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On March 9, 2006 the ASE held its Seventh General Assembly
meeting which was chaired by H.E. Mr. Mohammad Saleh
Al-Hournai, Chairman of the ASE Board of Directors and was
attended by Mr. Jalil Tarif, ASE CEO, and Dr. Abdel Razzaq
Bani Hani, JSC representative. During the meeting, the Board of
Directors’ report on ASE’s accomplishments, activities and future
plans was discussed. Furthermore, the report of the ASE auditor
was presented and the financial statements of the year ending on

December 31, 2005 were endorsed.

The Amman Stock Exchnage (ASE) signed two agreements with
Dubai Financial Market (DFM) and Abu Dhabi Securities Market
(ADSM) regarding dual listings for securities in both countries.
The agreements were signed by Mr. Jalil Tarif, the CEO, of the
Amman Stock Exchange, and by Mr. Issa Kathem, the General
Manager of the Dubai Financial Market, and Mr. Rashed Al-
Beloushi, the acting CEO of the Abu Dhabi Securities Market.

The signing of two agreements is part of the ASE’s endeavors to

enhance joint cooperation with the two markets in order to serve
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The JSC Board of Commissioners issued new directives for
regulating the public shareholding companies’ purchase of their
shares (Treasury Stocks). The new directives were issued in
accordance with the Securities Law number 76 of the year 2002,
which stated that the number of purchased shares must not exceed
(5%) of the company’s subscribed shares, that this percentage may
reach up to (10%) upon JSC’s approval, that the amount allocated
to treasury stocks must not exceed the company’s total retained
earnings and voluntary reserves, and the volume of daily demand
must not exceed (2%) of the number of the company’s subscribed
shares in the single trading session, and that the purchase duration
does not exceed (30) days from the date of the start of the first
purchase. The directives prohibit the purchase of treasury stocks
by block deals and these shares do not have any dividend right
and are excluded from participation and voting in the company’s
General Assembly meetings. Moreover, the directives state that
the period of keeping the treasury stocks must not be less than
six months from the date of the first purchase and not more than
eighteen months from that date.

The new directives are issued as part of the JSC’s continuous
review of regulations and directives that control the capital market
in order to develop and update them in a manner that enhance
the general investment climate in the Kingdom. These directives
took into consideration the needs and the interests of the public in
the capital market as well as the interests of public shareholding

companies and their shareholders.
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Jordan Securities Commission signs (MOU) with the UAE Securities and
Commodities Commission

the interests of people dealing in securities in the two countries.
The agreements aim to facilitate the process of dual listing of
shares of companies that are listed at the ASE and that wish to
have their shares listed at the UAE market, and the same for
companies that are listed in the two UAE markets and that wish
to list their shares at the ASE. These agreements are designed
to strengthen investment opportunities available to investors on
one hand, and support the depth of the securities markets in both
countries on the other.

The Jordan Securities Commission (JSC) also signed
Memorandum Of Understanding (MOU) with the UAE Securities
and Commodities Commission. The signed memorandum
focused on the exchange of expertise and information in a
manner that contributes to developing the performance of the
securities commissions in both countries, as well as to improving
the legislative framework. The Securities depository Center also
signed two agreements with Abu Dhabi Securities Market and
Dubai Financial Market to regulate, maintain and transfer the

ownership of traded securities.
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The ASE participated in the BINTEX 2006 that was held
in Damascus on March 13-14, 2006, represented by Mr.
Nidal Hamdan, Director of the Administrative and Financial
Department. The ASE participation falls within its endeavors
to have continuous and strong presence in relevant international

arenas.

ASE performance indicators a backward performance in stock
prices for listed companies since the beginning of the year
until the end of March 2006, as the weighted index closed at
(7069.7) points at the end of March, a (13.7 %) decreased in
comparison with the end of 2005. At the sectoral level, sectoral
indices decreased for each of the Banking, Services, Insurance,
and Industry sectors by (15.1%), (18.6%), (12.1%), and (2.8 %)
respectively. The trading volume increased since the beginning
of the year to JD (3.5) billion compared to JD (2.2) billion with
the same period of last year, a (60.7 %) increase. The number of
traded shares increased to (713.3) million shares in comparison
with (492.8) million shares with the same period of last year, a
(44.7 %) increase. The number of executed contracts increased to
(678.2) thousand contracts, an increase of (53.9 %) in comparison
with the same period of last year. Market capitalization of listed
companies decreased by JD (1.9) million reaching JD (24.8)
billion, a (7.1 %) decrease against the end of February, constituting

(303.3 %) of the GDP.
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The JSC approved the directives for dealing with subscription
rights, which came into effect on April 1. The directives give the
shareholders of the issuing company the right to subscribe in the
capital increase that are to be issued by the company. According
to the directives, the subscription right is considered a security
subject to trading at the ASE.

This directives aim to preserve the rights of investors who were
not able to subscribe and to protect them by upholding their right
to do as they wish with their right to subscribe in capital increase,
either by selling it at the ASE within a period of five working days
from the date of having the right, as stated in the new directives,
or by subscribing in the capital increase of shareowners as they
stand at the end of the fifteenth day from the date of the approval
of the JSC Board of Commissioners’ of registering the capital
shares. These directives also contribute to providing cash for
investors, strengthening the capital market, and raising the level

of its performance.

As part of the joint cooperation between the Amman Stock
Exchange, the Athens Stock Exchange and the Salonek Stock
Exchange, Mr. Nicos Porfiris, an expert on derivatives markets
from the Salonek Stock Exchange,
gave a lecture on the Greek
derivatives markets and the ways
that the Jordanian Capital Market
could benefit from it. Officials and
employees from the JSC, the ASE and
the JDC, as well as representatives
from financial service companies,

participated in the meeting.
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* Listthe (221) shares capital increase of Emmar Investment and
Real Estate Development Company as of March 21, 2006. The
company paid in capital reached JD (4,200,000) shares.

List the first issue of the Treasury Bonds for the year 2006, as
of March 26, 2006. The maturity date is 29/1/2009, the total
number of the issue (50,000) bonds with a total value of JD
(50) million, and (7.26%) interest rate.

Re- trading on the (6,511,075) shares of the Unified For

Organizing Land Transport company as of March27,2006.

The value of shares purchased by Non-Jordanians in March
equaled JD) 218.2 (million, )75.3 %( of which were purchased
by Arabs.

The value of shares sold by Non-Jordanians was JD (135.1)
million, (79 %( of which were sold by Arabs.

During this month, net Non—Jordanian investments showed a
positive balance of JD) 83.1( million.

By the end of March, shares owned by non-Jordanians
represented )44.9 %( of ASE capitalization, )36.5 %( of which

are owned by Arab investors and )8.4 %( by Non-Arabs.

ASE’s Performance Indicators
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February
Trading Value (JD million) 3.1 1195.7
Avg. Daily Trading Value (JD m) (15.6) 66.4
No. of Traded Shares (m) 41 227.8
No. of Contracts (thousand) 7.7 239.1
No. of Bonds Traded (th) 1328.6 0.007
Value of Bonds Traded (JD m) 92.2) 6.4
Market Capitalization (JD m) (5.6) 26232.2
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The ASE Board Decided the Following:

Accepting the membership of AL-Sahm International for
Investment and Brokerage Company and to start its operation

as of March 6,2006.

The ASE CEO decided on the following:

Suspend the trading of Jordan Phosphate Mines Company
Securities as of March35, 2006.

List the (35,782) shares capital increase of United Insurance
Company as of March 13, 2006. The company paid in capital
reached (6) million shares.

List the (78,776) shares capital increase of Middle East
Complex for Eng, Electronics and heavy Industries Company
as of March 13, 2006. The company paid in capital reached
(93,900,402) shares.

List the (5,461) shares capital increase of Philadelphia
Insurance Company as of March 13, 2006. The company paid
in capital reached (3) million shares.

List the (7.100.000) shares capital increase of Transport and
Investment Barter Company as of March13, 2006.

List the (3) million shares of Thdathiat Co-ordinate Company
in the second market as of March 16, 2006.

Transferring the shares of Falcon for Investment and Financial
Services from the second market to the first market as of March
20,2006.

List the (1) million shares capital increase of Portfolio
Management and Investment Services for Clients- Amwal
Invest Company as of March 20, 2006. The company paid in
capital reached (42,377,500) shares.

List the (4,811) shares capital increase of Bindar Trading and
Investment as of March 20, 2006. The company paid in capital
reached JD (6,500,000) shares.
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