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ASE listed Jordan  Telecom 
Company’s shares 

 "# 

 

On Monday November 4, the ASE listed 
Jordan Telecom Company’s (JTC) 250 
million shares in the First Market. Part of the 
trading session in the Investors Gallery on 
the fifth floor of the Housing Bank complex 
was attended by  the Minister of Finance, Dr. 
Michael Marto, the Vice Chairman of the 
Jordan securities commission, Dr. Tayseer 
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Abdel Jaber, the head of the Privatization 
Executive Board, Mr. Adel Qudah, the 
Chairman of the Baord of JTC, Dr. Shabib 
Ammari, the Executive Manager of ASE, Mr. 
Jalil Tarif, the Executive Manager of the 
Security Depository Center, Mr. Samir 
Jaradat and the director of the IPO of JTC, 
Mr. Hani Qadi along with a large number of 
other persons. It is to be noted that JTC is the 
first public corporation to be privatized and 
listed on the ASE. The JTC ranks first on the 
ASE listings in terms of capital and second in 
terms of market capitalization. At the 
beginning of the session, JTC shares were 
floated and the first transaction price stood at 
JD 2.5. The listing of JTC on the ASE raised 
the market capitalization of shares on the 
latter to more than five billion JD, making it 
one of the largest Arab capital markets. 
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Emerging Jordan 2003 by Oxford 
Business Group 

 !L:MN@2+!אO#@%!&5,-!"P&+QD3*א!%&:RN.8:7"!אS
 !I:TEmerging Jordan 2003!א'&6%!

The Oxford Business Group issued its annual 
book about Jordan entitled Emerging Jordan 
2003 with a comprehensive political, 
economic and tourist review of Jordan. The 
in-depth study reflected a clear optimism 
regarding the economic future of Jordan 
within a series of interviews held by the 
Group with His Majesty King Abdullah the 
II, the Prime Minister Mr. Ali Abu Ragheb 
and a host of other ministers, specialists, 
economists and researchers. The publication 
contains information about the Jordanian 
capital market, a detailed analysis of the 
ASE, its developments and the services it 
offers to dealers in securities and domestic 
and international investors. Based in London, 
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Oxford Business Group is a consultant and 
publication firm specialized in emerging 
markets in the Mediterranean, the Middle 
East and Asia 
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MoU between the JSC and its 
Malaysian counterpart 
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A Memorandum of Understanding MoU was 
signed in Kuala Lumpur between the JSC 
represented by its chairman, Dr. Bassam 
Saket and the Malaysian Securities 
Commission represented by its Chairman Mr. 
Ali Abdel-Qader. The MoU aims at 
enhancing cooperation and coordination 
between the two parties in various fields, and 
exchanging of legal and technical information 
with a view to developing both capital 
markets and stepping up investor protection.  
The focus is on expert exchange to promote 
the performance and activities of both 
commissions, their regulatory and legislative 
framework in order to enhance the respect of 
law and legislation in force, restrict illegal 
practices in the markets of both countries, 
increase disclosure of required information to 
investors, cooperate in training, exchange of 
information on securities, registration and 
listing, monitor capital market performance, 
and deposit, settlement and clearance 
institutions, and to develop appropriate 
regulations for them. 
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Cabinet approves the Securities Law 
for the year 2002 
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The Council of Ministers approved the bill of 
Securities for the year 2002. The new law 
brings in several developments, including 
permission to set up other stock exchanges 
alongside the ASE, the possibility of forming 
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an independent investor protection fund, 
stricter ethical and professional codes, and a 
more stringent observance of the rule of law. 
The JSC was given broader authorities to stop 
disposal of property of offenders and to 
impose stricter penalties, as well as the power 
to impose financial sanctions. The SDC’s role 
was properly defined and it was declared the 
sole institution responsible for the 
registration, settlement and clearance of 
securities, and the Brokers’ Guarantee Fund 
will be transferred from the ASE to the SDC. 
The new Law also made it obligatory to 
safeguard clients and to separate security 
company accounts, property and assets from 
client accounts. It provided the legal 
framework for establishing investment funds 
of an independent legal entity.  
The new developments aim at increasing  
capital market efficiency, investor protection, 
prevention from offenses and penalizing 
offenders. The new law shall enter into effect 
as soon as it is published in the Official 
Gazette. 
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FIBV Yearly Survey  
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The latest figures of the annual survey that 
the FIBV conducted of its members’ legal 
structures, sources of income and 
expenditure showed a noticeable increase 
in the number of exchanges who 
demutualized. A study of the available 
figures indicates that the percentage of 
private limited-liability exchange 
companies that are mainly owned by their 
members has dropped from 44% at end of 
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2000 to 35% by end of 2001, while the 
percentage of exchanges that have been 
privatized and listed went up from 25% 
and 13% in 2000 to 28% and 18% in 2001 
respectively. The percentage of other 
member exchanges of various legal forms 
(owned by members, or wholly or 
partially owned by governments) 
represented some 19.6%. The major 
international developments in the 
securities industry, the growing external 
competition amongst exchanges, the 
development of trading systems and 
Internet trading have obliged exchanges to 
demutualize . 
 

!!!!!+2m+]9'!nB+´B+6! ".;Q�! "#BD¤OTא! y%D@µ! ":+x!)+./0
!!![=!¶q·٤٤(<@!א!(٪!!K+9!"L+2I6٢٠٠٠!!�w!)٣٥!(٪!!"L+2I6

!K+9٢٠٠١،!!!<º!£Bא'9[+�!א!)+:&;CB9@!א!dq-&א!cBp.D!
![=!"Z&@Tא!)+:&;CBאD!+2Y,u,x)٢٥(٪D!،)١٣!(٪!!!K+9!P

٢٠٠٠!�w!)٢٨(٪D!،)١٨!(٪!K+9!P٢٠٠١�Bא;YBא!¢Q9!!.!+8#S
!!!!"#$;$+�Bא! M+a0'א! !°א( !א'9[+� )+:&;CBא! "CO$! oak-

! {/x'6;&:+(!!!!!!(א! D�! !א'9[+�، oC>! [=! ".;Q�! )+O3¤=
�!\+#Q.!".;Q�!)+=;aא�!oC>![=!\+#m�Z!D!(!�B١٩,٦(^;א!.(٪

!!M+�!P!ytCaBא!"#T+�Bא(!א&;iYBא!"e#Y$! y%+L�Bא! ±p?!�-�-D
!!!!H6! "#Z&+hא! "OS+ITא! %+L%`אD! "#B+Tא! Nא&D'א! "9+I:
!!!!!MDא@YBא! "8©$�! P! tCaBא! &;iYBא! �w! "S+�b+6! )+:&;CBא

<$¼$b�9!א!MDא@YBאD. 

ASE Resolution 
 9"!_/א&א(!א@=:& 

 
The ASE Board decided the following: 
- List the 250 million shares of The Jordan 

Telecom Company on the First market; as 
of November 4,2002.  

- List the 8,328,605 shares of The 
Specialized Investment Compounds 
Company on the second market; as of 
November 24,2002. 

- Delist the shares of Arab International 
Medical Investment Group from the 
Second Market as of the November 24, 
2002 following the drop in its shareholders 
equity to less than 25% of the paid-in 
capital. The shares of the company shall be 
traded on the Third Market. 
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The Executive Manager has decided the 
following: 
- To resume trading on the shares of 

International Co. for Optical And Hearing 
Company as of November 17, 2002, 
following the completion of its capital 
reduction procedures from (2,350,000) 
shares to (1,350,000) shares. 

-! To resume trading on the shares of United 
Glass Industries Company as of November 
25, 2002, following the completion of its 
capital reduction procedures from (1) 
million shares to (0.5) million shares. 
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ASE’s Performance During 
November 

 e$+G@א!jP/Q-!/20!IF>!"9&:=@א!bא%? 

The trading value of the ASE reached JD 
37.1 million during November, which 
witnessed 19 trading day. The trading value 
at the ASE till the end of November reached 
JD 895.6 million, an increase of 47.3% 
compared to the same span of 2001. The 
general price index, weighted by market 
capitalization, closed at 171.29 points at the 
end of November, an increase of 1.49% 
comparing to October and a decrease of  
0.83% of 2001 closing.  As for market 
capitalization of listed shares on the ASE it 
went up by (14.7) % in November as 
compared to last month. To reach JD (5.1) 
billion against JD (4.4) billion last month. 
This is mainly due to the listing of the JTC 
250 million shares on the ASE, whose 
market capitalization amounted to JD 
(587.5) million as of end of November. 
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)١٤,٧! (٪!9! �$+jBא! [L/k-! /20! Mvx!!!!!P! �#Q9! <$+.! +8
!!"#>;OB8#"!א�Bא!<´Q6!_#^!��+T2/!אkB٥,١(א!(!!!&+IL%!&+#Q=

!!d=!"$&+�=)٤,٤!(!!!!!!nCOBא!dZ/LD!��+T2/!אkQB! &+IL%!&+#Q=
!א*-,+*(!א'&%$#"!!!!!! "./0! !א123 !w%&א4 �w! |+q-&*א! !?pא P

!"´B+CBאD)٢٥٠!(!!!!!!!!+8.!"#>;OB2+!אY8#>!<´Q6!_#^!123!7;#Q=
!!�$+jBא![L/k-!"L+2$!P)٥٨٧,٥!!(!&+IL%!7;#Q=. 
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Z<0k<"<<<<9&:=@א!bא(!?%א/   !!!!!!!  !ASE's Performance Indicators 
 

 % 
Change 

IB'א!jP/Q- 
October 

e$+G@א!jP/Q- 
November 

 

Trading Value (JD million) 18.5 31.3 37.1 !MDא@YB1!אe^)&+IL%!7;#Q=( 
Avg. Daily Trading Value (m) 42.9 1.4 2 �TאMDא@YB1!אe�!�=;#Bא!M@)7;#Q=( 
No. of Traded Shares (m) 31.8 19.5 25.7 !123'7(9@%!א;#Q=( 

No. of Contracts!(thousand) 5.8 29.5 31.2 !%;��B9@%!א)�B'+6( 

No. of Bonds Traded (th) (52.2) 4.6 2.2 !"BDא@YTא(!א@IOB9@%!א)�B'+6( 
Value of Bonds Traded (JD m) 300.0 0.1 0.4 !"BDא@YTא(!א@IOB7(<8#"!א;#Q= ( 
Market Capitalization (JD m) 14.7 4404.3 5051.0 !"#>;OB8#"!א�B7(א;#Q=( 

 

+2723?!&+A3?!l!m+8+R-&א!/G.'א!/QA@א!)+./Q@2723+!!!!      ! א?!&+A3?!l!m+n+Roא!/G.'א!/QA@א!)+./Q@א 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
! 

Nv bא 
Closing

"./kBא13!א   Company’s   
 Name 

٪ 
" 

Nv bא 
Closing

"./kBא13!א 

Jordan Gulf Bank 9.1 0.50 !cI67%&'אÁ#QhאD! 
 Advanced 

Pharmaceutical 
Industries 

28.6 1.17 
!)+9+I,Bא!"#mאD@Bא

Tאy&;iY 

Cairo Amman 
Bank 4.6 1.65 7+89!y/?+�Bא!cI6 

 Beit Elmal Saving 
& Investment For 
Housing 

25.0 0.95 
!M+T#6>!א&+x%vB!
&+8jY3*אD7+a3vB! 

Philadelphia Bank 4.6 0.62 
+#qB%v#S!cI6!
&+8jY3vB 

 
Oasis Insurance 24.6 0.81 H=�YQB!"^א;Bא 

Arab Chemical 
Detergents 
Industries 

4.3 11.00 
!)+q©ITא!d$+,=
"#6/�Bא!"LD+8#aBא 

 Middle East Phar. 
Ind. 20.0 0.54 

!N/kB¥3אD'א!
"#mאD@B9+(!א+I,QB 

Pearl Sanitary 
Paper 3.3 2.02 

y¤B¤QBא!N&;B9"!א+I,B!
�¦,Bא 

 Real Estate 
Investment 19.1 0.81 

!"L&+8jY3*א!"L&+��Bא!/
;.&+�9 

Ready Mix 
Concrete & Const.  
Construction Sup. 

3.3 0.87 
!�?+s7!א;z+CBא
 *$m+k#"א DאL&;YB@א(

 Jordan Chemical 
Industries 17.8 2.65 

!"LD+8#aB9+(!א+I,Bא
 א'&%$#"

Arabian Seas 
Insurance 3.1 0.63 H=�YQB!&+¦CBא 

 The Industrial 
Commercial & 
Agricultural 

16.7 0.84 
#9+I,Bא!"L&+eYBא!"
 א�B&א#9"!

Zara Investment 3.1 0.95 &+8jY3vB!y&א` 
 Al-Zarqa For 

Education & 
Investment 

13.8 2.06 1#Q�YQB!�+>&�Bא 

National Shipping 
Line 2.8 2.09 

!"L/¦CBא!Â;ihא
"#Iz;Bא 

 International 
Ceramic Industries 13.3 1.02 

!)+9+I,QB!"#BD@Bא!
"#S�hא 

Islamic Insurance 2.0 1.47 "#=v3*א!H=�YBא  Irbid District 
Electricity 13.2 3.0 @6&6/2+�!א. 
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Foreign Investment 

 

pMq'7>+&!אGD3*א 

# The value of shares purchased by 
Non-Jordanians in November equaled 
JD 3.269 million, 55.7% of which 
were purchased by Non Arabs. 

# The value of shares sold by Non-
Jordanians was JD 3.265 million, 
88.2% of which were sold by Arabs. 

# During this month, net Non–Jordanian 
investments showed a balance of 
JD3814. 

# By end of November, shares owned by 
non-Jordanians represented 37.6% of 
ASE capitalization, 28.5% of which 
owned by Arab investors and 9.1% by 
Non-Arabs. 

 

#!6Mvx!H#$%&'א!t !oC>![=!yא¼kT8#"!א'123!א>!<´Q!
!/20�$+jBא![L/k-!)٣,٢٦٩!(+2I=!،&+IL%!7;#Q=!)٥٥,٧!(٪
 .!�/t´BBÃ!א

#!<´Q6! !"8#> 123'9"! א+CTא! [= oC>! t ! H#$%&'א!  !!
)٣,٢٦٥!(!!!!!!!+2I¾=!،&+I¾L%!7;#¾Q=)٨٨,٢!(٪!!!!oC>![=!+2�#6!�

![L/8jYO=Ã/9!!. 

#jY3א! P+:! AQ6!אp?! Mvx! H#$%&'א! t ! &+8 2kBא!!/
)٣٨١٤!(&+IL%!. 

#!!H#$%&'א!t !oC>![=!".;Q8Tא'123!א!<Qa0!!)٣٧,٦!(٪
!P!":&;CQB!"#>;OB8#"!א�Bא![=�$+jBא![L/k-!"L+2$،!!+2I=!

)٢٨,٥!(٪D!،Ã/9![L/8jYOT)٩,١!(٪Ã/�Bא!t´B. 

9.5 Million Visitors to ASE’s Website   ٩,٥!u$v$wא!xO8!"9&:=@א!C_:U!/yאc!6:#OZ! 
 

The number of visitors of ASE website 
witnessed a notable increase during 
November reaching 9.5 million, which is the 
highest since the launching of the site. The 
total number of visitors of ASE website since 
the beginning of this year reached 47.2 
million visitors. 

!!!!!!!!!!!!!�$+jBא![L/k-!/20!Mvx!":&;CBא!d¾>;T![L/¾mא�B0¾2@!9¾@%!א
!!!!!!!!!!�Bא;^!�w!o:D!_¾#^!"³;¦Q¾=!y%+¾L`)٩,٥!(!!!;?D!/m7!`א;#Q=

!!!!!!!!!!!!!!!!!!!!،d>;Tא!�+Y¾YSא!pI¾=!�#¾Bw!o¾:D!�p¾Bא&!אD�¾B9¾@%!=¾]!א!¢Q¾9�
p?!"Lא!אo¾,L!c¾Bp6D!!!K+�B!9¾@%!א�Bאd>;T![L/m!אpI=!":&;CB!6@א!!!!!!!!!!

!�$+jBא![L/k-!/20!"L+2$!¢Y^D!�B7)!٤٧,٢(^;א;#Q=/mא`!. 

 
 

 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6+<<<<<7<8!"<<<9&:<;  !!!  !!! !! !!!!!!!!!!!!       !!Amman Stock Exchange!
!7+Z/9–Ã/>!!"#Qxא@Bא!y&א`D!  !!!!!!!!!!!!!!!!! ! !  Arjan - Near Ministry of Interiors 

!�-+?٥٦٦٤١٠٩!–!٥٦٦٤٠٨١!g¾.+S!!!!!٥٦٦٤٠٧١ª!!!!!.!Ã٢١٢٤٦٦!7+¾¾89!!!١١١٢١!!−7%&'א! 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

aBbא!@L�Bא!�$D¼!:E-Mail :  info@ase.com.jo  
!<$¼$bא!"aC0!¢Q9!d>;Tא:www.ase.com.jo:!Web Site : 
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