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ASE listed Jordan Telecom
Company’sshares

On Monday November 4, the ASE listed
Jordan Telecom Company’'s (JTC) 250
million shares in the First Market. Part of the
trading session in the Investors Gallery on
the fifth floor of the Housing Bank complex
was attended by the Minister of Finance, Dr.
Michael Marto, the Vice Chairman of the
Jordan securities commission, Dr. Tayseer
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Abdel Jaber, the head of the Privatization
Executive Board, Mr. Ade Qudah, the
Chairman of the Baord of JTC, Dr. Shabib
Ammari, the Executive Manager of ASE, Mr.
Jalil Tarif, the Executive Manager of the
Security Depository Center, Mr. Samir
Jaradat and the director of the IPO of JTC,
Mr. Hani Qadi along with a large number of
other persons. It isto be noted that JTC is the
first public corporation to be privatized and
listed on the ASE. The JTC ranks first on the
ASE listingsin terms of capital and second in
terms of market capitalization. At the
beginning of the session, JTC shares were
floated and the first transaction price stood at
JD 2.5. The listing of JTC on the ASE raised
the market capitalization of shares on the
latter to more than five billion JD, making it
one of the largest Arab capital markets.

Emerging Jordan 2003 by Oxford

Business Group

The Oxford Business Group issued its annual
book about Jordan entitled Emerging Jordan
2003 with a comprehensive political,
economic and tourist review of Jordan. The
in-depth study reflected a clear optimism
regarding the economic future of Jordan
within a series of interviews held by the
Group with His Majesty King Abdullah the
[1, the Prime Minister Mr. Ali Abu Ragheb
and a host of other ministers, specialists,
economists and researchers. The publication
contains information about the Jordanian
capital market, a detailed analysis of the
ASE, its developments and the services it
offers to dealers in securities and domestic
and international investors. Based in London,
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Oxford Business Group is a consultant and
publication firm specidized in emerging
markets in the Mediterranean, the Middle
East and Asia

M oU between the JSC and its

Malaysian counter part

A Memorandum of Understanding MoU was
signed in Kuala Lumpur between the JSC
represented by its chairman, Dr. Bassam
Saket and the Malaysian Securities
Commission represented by its Chairman Mr.
Ali  Abdel-Qader. The MoU ams at
enhancing cooperation and coordination
between the two parties in various fields, and
exchanging of legal and technical information
with a view to developing both capital
markets and stepping up investor protection.
The focus is on expert exchange to promote
the performance and activities of both
commissions, their regulatory and legislative
framework in order to enhance the respect of
law and legidation in force, restrict illegal
practices in the markets of both countries,
increase disclosure of required information to
investors, cooperate in training, exchange of
information on securities, registration and
listing, monitor capital market performance,
and deposit, settlement and clearance
institutions, and to develop appropriate
regulations for them.

Cabinet approvesthe Securities Law

for the year 2002

The Council of Ministers approved the bill of
Securities for the year 2002. The new law
brings in several developments, including
permission to set up other stock exchanges
alongside the ASE, the possibility of forming
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an independent investor protection fund,
stricter ethical and professional codes, and a
more stringent observance of the rule of law.
The JSC was given broader authorities to stop
disposal of property of offenders and to
impose stricter penalties, as well as the power
to impose financial sanctions. The SDC'srole
was properly defined and it was declared the
sole institution responsible for  the
registration, settlement and clearance of
securities, and the Brokers Guarantee Fund
will be transferred from the ASE to the SDC.
The new Law also made it obligatory to
safeguard clients and to separate security
company accounts, property and assets from
client accounts. It provided the legd
framework for establishing investment funds
of an independent legal entity.

The new developments aim at increasing
capital market efficiency, investor protection,
prevention from offenses and penalizing
offenders. The new law shall enter into effect
as soon as it is published in the Officia
Gazette.

FIBV Yearly Survey

The latest figures of the annual survey that
the FIBV conducted of its members' legal
structures, sources of income and
expenditure showed a noticeable increase
in the number of exchanges who
demutualized. A study of the available
figures indicates that the percentage of
private limited-liability exchange
companies that are mainly owned by their
members has dropped from 44% at end of
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2000 to 35% by end of 2001, while the
percentage of exchanges that have been
privatized and listed went up from 25%
and 13% in 2000 to 28% and 18% in 2001
respectively. The percentage of other
member exchanges of various lega forms
(owned by members, or wholly or
partidly owned by governments)
represented some 19.6%. The major
international  developments in  the
securities industry, the growing externa
competition amongst exchanges, the
development of trading systems and
Internet trading have obliged exchanges to
demutualize .

ASE Resolution

The ASE Board decided the following:

- List the 250 million shares of The Jordan
Telecom Company on the First market; as
of November 4,2002.

- List the 8,328,605 shares of The
Specialized Investment Compounds
Company on the second market; as of
November 24,2002.

- Delist the shares of Arab International
Medical Investment Group from the
Second Market as of the November 24,
2002 following the drop in its shareholders
equity to less than 25% of the paid-in
capital. The shares of the company shall be
traded on the Third Market.
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The Executive Manager has decided the

following:

- To resume trading on the shares of
International Co. for Optical And Hearing
Company as of November 17, 2002,
following the completion of its capital
reduction procedures from (2,350,000)
shares to (1,350,000) shares.

- To resume trading on the shares of United
Glass Industries Company as of November
25, 2002, following the completion of its
capital reduction procedures from (1)
million shares to (0.5) million shares.

ASE’s Performance During
November

The trading value of the ASE reached JD
37.1 million during November, which
witnessed 19 trading day. The trading value
at the ASE till the end of November reached
JD 895.6 million, an increase of 47.3%
compared to the same span of 2001. The
general price index, weighted by market
capitalization, closed at 171.29 points at the
end of November, an increase of 1.49%
comparing to October and a decrease of
0.83% of 2001 closing. As for market
capitalization of listed shares on the ASE it
went up by (14.7) % in November as
compared to last month. To reach JD (5.1)
billion against JD (4.4) hillion last month.
This is mainly due to the listing of the JTC
250 million shares on the ASE, whose
market capitalization amounted to JD
(587.5) million as of end of November.
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ASE's Performance I ndicators
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Trading Vaue (JD million)

Avg. Daily Trading Vaue (m)

No. of Traded Shares (m)
No. of Contracts (thousand)

No. of Bonds Traded (th)

Vaue of Bonds Traded (JD m)
Market Capitalization (JD m)

October
18.5

42.9
31.8

5.8

(52.2)
300.0
14.7

November

37.1
2
25.7
31.2
2.2
04
5051.0
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Foreign I nvestment

QO The value of shares purchased by
Non-Jordanians in November equaled
JD 3.269 million, 55.7% of which
were purchased by Non Arabs.

QO The value of shares sold by Non-
Jordanians was JD 3.265 million,
88.2% of which were sold by Arabs.

Q During this month, net Non-Jordanian
investments showed a balance of
JD3814.

O By end of November, shares owned by
non-Jordanians represented 37.6% of
ASE capitalization, 28.5% of which
owned by Arab investors and 9.1% by
Non-Arabs.

9.5 Million Visitorsto ASE’'s Website

The number of visitors of ASE website
witnessed a notable increase during
November reaching 9.5 million, which is the
highest since the launching of the site. The
total number of visitors of ASE website since
the beginning of this year reached 47.2
million visitors.
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