AV saadl = Yoo Jg¥1 oygils
December 2006 - Issue 87

Under the patronage of his Majesty King Abdullah 11 Bin Al
Hussein, the Amman Stock Exchange represented by Mr. Jalil
Tarif the Chief Executive Officer, participated in the Seminar

—r

“The Investment Opportunities in Jordan”,

Narmy
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organized by the Jordan Investment Board and

in coorporation with the Arab British Chamber
of Commerce, which was held in London on
November 6th, 2006. Mr. Tarif presented briefly
the recent developments of the ASE and the
great leap growth in the trading and foreign investment volume,
and the protection provided by the Jordan capital market for the

foreign investors.

The Amman Stock Exchange (ASE) was re-elected unanimously
for a second term of two years as the chairman of the Working
Committee of the Federation of Euro-Asia Stock Exchanges
(FEAS) during the FEAS 12" Annual General Assembly Meeting
held in Cairo/ Sharm El Sheikh, Egypt on November 1-4, 2006.
Mr. Nader Azar the Deputy CEO, and Mr. Sami Hattab the head of

the Research and International Relations Department represented
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the ASE at the meeting. This election of the ASE came as a result
of the confidence, contribution, and achievement of the ASE
towards FEAS and its members.

Mr. Azar chaired the meeting of FEAS Working Committee
(WC) which comprised of 28 members from central and south
east Asia as well as the Middle East countries. During the WC
meeting several issues were discussed,
most importantly the reports of task
forces, the development of the index for
the Federation region, FEAS work plan for
the next year, revenue expense analysis,
2007 draft budget proposal, 2006-2007
calendar of events, the FEAS semi-annual
report, the bilateral training program and the schedule of exchange
visits among FEAS members. Alongside the Working Committee
meeting, a Media Gathering was held in which two main issued
were discussed: the first was the history and the role of FEAS in
the region and its future outlook which presented by Mr. Azar,
and the correction that had taken place in the Arab stock exchange
which presented by Mr. Maged Shawky, Chairman of the Cairo
and Alexandria Stock Exchanges.

The ASE also participated in the meeting of the FEAS executive
committee and as a member was re-elected in the executive
committee which made up of 12 members. During the meeting
Egypt was elected as vice president of the FEAS. At the General
Assembly, two new membership applications of Belarusian
currency Stock Exchange and Iran Central Security Depository
were approved, bringing the total number of FEAS members
to 32 with 9 Affiliate members, the GA also approved the
Federation 2005 financial statements and the estimated 2006
revenues and expenses of the Federation. The GA approved
the recommendations of the Federation Working and Executive
committees. The 13" General Assembly of FEAS in 2007 will be
hosted by Belgrade Stock Exchange in Belgrade, Serbia.

Jordan was one of the founding members of FEAS in 1995, and
has assumed the position of a vice president for several years.

At present, FEAS counts some 32 financial markets from Europe
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and Asia amongst its membership, with market capitalization of
more than $696 billion. Some of the important member markets
in the region are Turkey, Pakistan, Iran, and several European
markets. The Arab member markets in the Federation are Jordan,

Egypt, Oman, Abu Dhabi, Bahrain and Palestine.

The ASE, represented by Mr. Moayyad Tahtamoni chief of listing
division from Listing and Operations Department and Mrs.
Abla Khdeer chief of Public Relations division from Awareness
and Public Relation Department participated in the “Corporate
Governance in the Middle East and North Africa Conference”
which was held in Dubai, UAE during the period November
26-27, 2006, which was organized by Hawkamah, the Institute
for Corporate Governance and Organization for Economic
Cooperation and Development (OECD). During the conference
a variety of issues were discussed, with a special concern on
corporate governance in the financial sector, enhancing corporate
governance among listed companies, and the role of banking

system in enhancing corporate governance.

Adelegation from the Higher Institute of Business Administration
visited the Capital Market Institutions, where the delegation was
briefed by Mr. Nader Azer the Deputy to CEO of ASE on the
latest development on the national capital market. The delegation
visited the financial brokerage companies and toured the ASE

facilities and the Investor’s Gallery.
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The ASE, represented by Mr. Mohammed Al-Shajrawi Chief
of Operations and Technical Support Division from the IT
and Communication Department participated in Gitex 2006
Exhibition which was held in Dubai UAE during the period
November 19-23, 2006, which is considered to be one of the
biggest telecommunications and technology exhibitions in the

Middle East..

The ASE, represented by Mr. Bassam Abu Abas, Head of Listing
and Operations Department joined capital market institutions in
a delegation to Malaysian Commission to the Malaysian Bourse
during the period November 21-23, 2006. The delegation had a
look on the Malaysian mutual fund and dual listing experience,

which is considered one of the successful experiences.

ASE performance indicators revealed a backward performance in
stock prices for listed companies since the beginning of the year
until the end of November 2006, as the weighted index closed at
(5607.7) points at the end of November, a (31.5%) decreased in
comparison with the end of 2005. At the sectoral level, sectoral
indices decreased for each of the Banking, Insurance, Services
and Industry sectors by (%35.4), (%39.9), (%28.3), and (%15.5)
respectively. The trading volume decreased since the beginning
of the year till end of November to JD (13.5) billion compared
to JD (15.8) billion with the same period of last year, a (%14.5)
decrease. The number of traded shares increased to (3875) million

shares in comparison with (2410) million shares with the same
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period of last year, a (%60.8) increase. The number of executed
contracts increased to (3.2) million contracts, an increase of
(%47.4) in comparison with the same period of last year. Market
capitalization of listed companies decreased by JD (5.2) million
reaching JD (21.5) billion, a (%19.4) decrease against the end of
year 2005, constituting (%238.3) of the GDP.
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* As of end of November 2006

The ASE board decided the following:
e Accepting the membership of Capital for Brokerage Company

and to start its operation as of November 5, 2006.

The ASE CEO Decided the Following:

e List the Twenty-Fourth issue of the Water Authority, as of
November 5, 2006. The maturity date is 29/9/2008, the total
number of the issue (15,000) bonds with a total value of JD
(15) million, and (7.70%) interest rate.

e Listthe (2) million shares capital increase of Salam International
Transport and Trading Company as of November 6, 2006. The

company paid in capital reached (13,5) million shares.
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List the (16,332,933) shares capital increase of Arab Real
Estate Development Transport and Trading Company as
of November 7, 2006. The company paid in capital reached
(20) million shares.

List the (4) million shares capital increase of The Islamic
Insurance Company as of November 7, 2006. The company
paid in capital reached (8) million shares.

List the (1,500) shares capital increase of Investors and East
Arab for Industrial and Real Estate Investments Company, which
emanated from private subscription as of November 8, 2006.
The company paid in capital reached (29,953,604) shares.

List the (1,496) shares capital increase of Emmar Investment
and Real Estate Development Company, which emanated from
private subscription as of November 9, 2006. The company
paid in capital reached (11,735,160) shares.

List the Ninth issue of the Treasury Bills for the year 2006,
as of November 15, 2006. The maturity date is 17/9/2007, the
total number of the issue (50,000) bonds with a total value of
JD (50) million.

List the Ninth issue of the Treasury Bonds for the year 2006,
as of November 15, 2006. The maturity date is 31/8/2009, the
total number of the issue (50,000) bonds with a total value of
JD (50) million, and (7.741%) interest rate.

List the Tenth issue of the Treasury Bonds for the year 2006,
as of November 15, 2006. The maturity date is 28/9/2011, the
total number of the issue (50,000) bonds with a total value of
JD (50) million, and (8.152%) interest rate.

List the Tenth issue of the Treasury Bills for the year 2006,
as of November 20, 2006. The maturity date is 17/9/2007, the
total number of the issue (50,000) bonds with a total value of
JD (50) million.

List the (10,137) shares capital increase of Jordan Central
Company, which emanated from private subscription as
of November 21, 2006. The company paid in capital reached
(4,500,000) shares.

List the (15) million shares capital increase of Jordan

Islamic Bank for Finance and Investment Company as of
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November22, 2006.

List the (3) million shares of Arab Investors Union for Real
Estates Developing Company in the Second Market as
of November 23, 2006.

Suspend the trading on the share of General Investments
Company as of November 26,2006.

List the (500) Thousand shares of Jordanian Management
and Consulting Company in the Second Market as of
November 27, 2006.

List the Eleventh issue of the Treasury Bonds for the year 2006,
as of November 27, 2006. The maturity date is 31/8/2009, the
total number of the issue (50,000) bonds with a total value of
JD (50) million, and (7.498%) interest rate.

List the Twenty-Fifth issue of the Water Authority, as of
November 29, 2006. The maturity date is 9/10/2009, the total
number of the issue (31,000) bonds with a total value of JD

(31) million, and (7.535%) interest rate.

ASE’s Performance Indicators
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o The value of shares purchased by Non-Jordanians in November
equaled JD (96.2) million, (89.1%) of which were purchased
by Arabs.

The value of shares sold by Non-Jordanians was JD (98.3)
million, (84.9%) of which were sold by Arabs.
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o During this month, net Non—Jordanian investments showed a

negative balance of JD (2.02) million.

o By the end of November, shares owned by non-Jordanians

represented (45.1%) of ASE capitalization, (34.4 %) of which

are owned by Arab investors and (10.7%) by Non-Arabs.
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