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Outstanding Performance in the First 
Half Year with Record Indicators 
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ASE performance indicators have reflected a 
remarkable improvement in the first half of 
this year, as trading increased by 194.3% to 
JD575.4 million against JD195.5 million for 
the corresponding period of last year. Traded 
shares went up by 116.4% totaling 258 
million against 119.2 million for the same 
period last year. Executed transactions went 
on a hike approximating 225.1 thousand, 
namely an increase of 140.5% as compared 
with the same period.  During the Monday 17 
of June 2002 trading session, the weighted 
market capitalization index skyrocketed to 
188.3 points, breaking all records since the 
Amman Financial Market was set up in 1978. 
It scored 185.44 points at the end of the first 
half of this year, with a 7.4% increase as 
compared with the beginning of this year. 
At the sectoral level, the industry, services 
and insurance indices went up by 24.9%, 
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and insurance indices went up by 24.9%, 
7.0% and 6.8% respectively, while the banks 
and financial companies’ index dropped by 
0.4%. In comparison with the beginning of 
year, the increase in ASE market 
capitalization was 6.8%, totaling about JD4.8 
billion or a 76% of the GDP. 
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Amman Stock Exchange in the 
International Press  28V/I+2!אW/X)+א!Y!./01!2345N 

Suddeutsche Zeitung a daily German 
newspaper published on 14/6/2002 a big 
colored picture for Amman Stock Exchange 
Investor Gallery on the front of its first page 
and wrote the following comment” Jordanian 
investors are keeping a close eye on 
developments of the ASE. Share prices 
continued to rise throughout the past week in 
the Jordanian capital, with a particular stand 
out on Thursday. Experts are anticipating 
huge profits in the make, given the price hike 
to its highest level since six months”, This 
newspaper has its affect on the economists 
and politicians and the number of its daily 
issues exceeded 430,000.  
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Non-reporting Companies Suspended 
from Trading 
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In its June 20 session, the Jordan Securities 
Commission (JSC) Board decided to suspend 
trading on the shares of companies that have 
not supplied it by June 20th of 2002 with any 
financial statements for the fiscal year ending 
December 31st 2001. These companies are the 
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Arab International Medical Investments 
Group, the Arab Food and Medical Appliances 
Company, the Modern Food Industries & 
Veg.Oil, and the Amana Agricultural And 
Industrial Investment. The JSC Disclosure 
Instructions oblige shareholding companies to 
disclose their initial financial statements within 
forty-five days of the elapse of their fiscal year 
and to supply the JSC with their annual 
reports, which include the financial statements, 
within a period not exceeding three months as 
of the end of their fiscal year. 
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The Arab Monetary Fund Starts its 
Daily Web Coverage of Arab Financial 
Markets 
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On the 10th of June, the web page of the Arab 
Monetary Fund www.amf.org.ae flashed its 
first daily coverage of performance indicators 
of the Arab financial markets connected to its 
database, namely Jordan, Bahrain, Tunisia, 
Saudi Arabia, Oman, Kuwait, Lebanon, Egypt 
and Morocco. Such a step, undertaken with the 
close cooperation of the Arab markets, draws 
its importance from the fact that effective 
performance data are accessed from a single 
source on a daily basis. It simply fulfills the 
AMF’s aim of enabling all market operators to 
access reliable data in an easy and prompt 
manner, which would facilitate investment 
decisions with such a close watch over market 
developments. 
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First Meeting of the Arab Exchanges’ 
Board 

 DI+א!C/3456+א!obp!$%&א!q/0crn28!אN 

Mr. Jalil Tarif, the Executive Manager and 
Mr. Raja’I Koussous, an ASE Board 
Member, represented the ASE at the First 
Meeting of the Board of Arab Exchanges, 
held on June 17-19 in Tunisia. (The Union 
of Arab Stock Exchanges was restructured 
into three boards; the Board of Stock 
Exchanges, the Board of Supervisory 
Commissions and the Clearance and 
Deposit Board). The meeting discussed the 
latest events on Arab stock markets. Mr. 
Tarif presented the legislative and 
institutional changes of the Jordanian 
market and the restructuring process that 
started in 1997 with the promulgation of the 
new Securities Law that separated the 
supervisory and the executive roles. He 
went over the technical developments of 
ASE and noted in particular the Electronic 
Trading System, Remote Trading and data 
dissemination through the website and data 
providers. Several working papers were 
presented on developments made in other 
Arab exchanges, and the participants viewed 
the latest developments related to the setting 
up of the Unified Arab Stock Exchange, as 
an important tool to open up Arab markets 
to each other, bring together the major and 
most active Arab companies shares within 
this Arab exchange, encourage the inter 
flow of Arab capitals and to attract 
investments. 
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ASE Resolution 
 <Dא4אC!א+23456! 

The ASE Board decided the following: 
- Shift the shares of the Jordanian Duty-free 

Shops Company and The Public Mining 
Company and the United Arab Investors 
company from the Second to the First 
market; as of June 2,2001. These companies 
have fulfilled the listing requirements in the 
First market.  

- Delist the shares of National Industries from 
the Second Market following the drop in its 
shareholders equity to less than 25% of the 
paid-in capital as of the June 2, 2002. The 
shares of the company shall be traded on the 
Third Market. 

- Stop the dealing in the shares of Jordan 
Dead Sea Industries company through the 
Third Market as of June 3,2002 according to 
change its  legal status from public 
shareholding company to limited liability. 

- The ASE Board decided to extend the 
period granted to companies considered for 
First Market listing for a further year, in 
spite of the fact that they still have not 
fulfilled the listing requirements and 
conditions. This extension which is aimed at 
helping companies adjust their conditions in 
accordance with the Listing Instructions 
shall elapse with the issuance of their 
financial statements for 2002. 

 
The ASE Executive Manager has decided 
the following: 
- List the 264,000 shares capital increase of 

Arab Life & Accident Insurance Company 
capital, which emanated from capitalization 
of retained earnings, as of June 9, 2002. The 
company’s paid in capital reached JD 
3,564,000.   
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- List the 9 million share capital increase of 
The Arab Pharmaceutical Manufacturing, 
which emanated from capitalization of 
issuance premium and part of voluntary 
reserve, as of June 9, 2002. The company’s 
paid in capital reached JD 27 million. 

- List the 348,053 share capital increase of 
Al- Razi Pharmaceutical Industries 
Company, which emanated from private 
subscription, as of June 20, 2002. The 
company’s paid in capital reached JD 
13,248,053. 

- List the 250,000 share capital increase of 
Delta Insurance Company, which emanated 
from capitalization part of retained earnings 
and voluntary reserve, as of June 23, 2002. 
The company’s paid in capital reached JD 
2.5 million. 

- List the 2.2 million shares capital increase 
of Middle East Complex For Eng. Elec. & 
Heavy Industry Company, which emanated 
from capitalization of retained earnings, as 
of June 23, 2002. The company’s paid in 
capital reached JD 24.2 million. 
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! /¨I#cIאN)٢٥٠,٠٠٠! (! L(! !א.1#cVא" ><o٢٣/٦/٢٠٠٢!!،

!!!h1NUgא! !א#217© L(! 4�z! /'¿1! �_9�! L.! �®!�IאN
!!!b2!±VV�gא! M#g1א³!א! {cPEI! ،¬1#EVR~א!e�#EV@~אN

!d%xUgאN)٢,٥!(1#)_6!,%E'(. 
−!!!!!!!!!�9�Iא! A-¡! /m9:! M#¿=1! 3! h6#_�Iא! ><oא! 16Tא«

)'o!,%E><!!!!)!٢,٢(P'I!ÀoN(#.8#!א�(N!!/EoUאI#cI¨/!!!!א7
!L(!"1#אcV.9_�!1¿'/!!!!٢٣/٦/٢٠٠٢א�!L.!�®!�IאN!،

!!!b2!±VV�gא!M#g1א³!א!{cPEI!،!h1NUg٢٤,٢(א#217©!א!(
!1#)_6!,%E'(. 

 

ASE’s Performance During June 
 >;א:!א+Df7k!DZE!$,-!23456א. 

The trading value of the ASE reached JD 
212.0 million during June, which witnessed 
21 trading. Also the general price index, 
weighted by market capitalization, closed at 
185.4 points at the end of June, an increase of 
6.7% comparing to May and a 7.4% increase 
of 2001 closing. 

UVIא! >?@! �'2!!!! 9<:! MQR! ,#-.! /01%2! 3! MN9א,!!!!!א_�@
)٢١٢,٠!(!yU(!�'.!n?o!،1#)_6!,%E'()٢١!(MNאUC!G%_.!!

!!!!!!eo#E^Iא!>u9Iא!�'¾=!U^x!><o71#!אHo=!/m9�!/c*)I#2! #(=
!!/Eu%*Iא!/-E^I#2!{z9gא!G#HI9!@�_9א,!א<�I!U).!)١٨٥,٤!(

! ،/�^]!! d#BC1#2! bVc*])٦,٧! (٪!!A(! /]1#^(!!ef#gא! 9<�Iא!!!
!/c*)2N)٧,٤!(٪!G#HIא_/!אU2!L.. 
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#KEFK2KKKK3456+א:!א;<!CאD   !!!!!!!  !ASE's Performance Indicators 
 

 % 
Change 

4/f< 
May ! 

 Df7kא.
June 

 

Trading Value (JD million) 265.5 58.0 212.0 MNאUVI6_(1#(@?<!א!,%E'(( 
Avg. Daily Trading Value (m) 260.7 2.8 10.1 !e(%EIא!MUHgאMNאUVIא!>?�),%E'(( 
No. of Traded Shares (m) 77.4 34.5 61.2 !><o76!אU.),%E'(( 
No. of Contracts!(thousand) 45.2 39.2 56.9 6%^HI6!אU.)OI7#2( 
No. of Bonds Traded (th) (22.8) 5.7 4.4 !/INאUVgא8!אU)*I6!אU.)OI7#2( 
Value of Bonds Traded (JD m) 115.4 1.3 2.8 !/INאUVgא8!אU)*Iא!/-Eu),%E'( ( 
Market Capitalization (JD m) 6.2 4501.0 4780.7 !/Eu%*Iא!/-E^Iא),%E'(( 

 

/Z0ZJ<!4/IJ<!Y!x/1/]B4א!DP`&א!DaI+א!C/`Da+א !      !!!!/Z0ZJ<!4/IJ<!Y!x/y/]zא!DP`&א!DaI+א!C/`Da+א 
!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
! 

�Q¾א� 
Closing

/m9�Iא!>oא   Company’s   
 Name 

٪ 
" 

�Q¾א� 
Closing 

/m9�Iא!>oא 

Arab 
Pharmaceutical 
Manufacturing 

28.2 4.2 
!/.#)PI!/E29HIא

/_N6~א 
 Al-Ekbal Printing 

and Packaging 42.0 1.59 
#c�'I!M#cu~א!/.
OE'¨VIאN 

Nutri Dar 14.4 1.13 4אJ¨I6א1!א 
 International 

Tobacco And 
Cigarettes 

40.6 4.5 !9§#?*IאN!,#RUIא
/EINUIא 

Middle East 
Complex For Eng 
Ind.  

14.1 0.61 ÀoN~�9!א�Iא!A-¡  National Chlorine 26.1 1.16 
!/.#)PI!/E)�%Iא

L_1%'�Iא 

Union Chemical & 
Vegetable Oil Ind. 13.5 0.32 

!8#.#)PIא+6#!א
!8%_�IאN!/_N#-E�Iא

/EC#c)Iא 

 Arab Electrical 
Industries 24.6 0.81 8#!א.#)P'I!/E29HI

/E§#29<�Iא 

Jordan Selpho-
Chemicals 12.5 0.14 

!8#_N#-Em%B'*Iא
/E]61~א 

 
Jordan New Cable 24.5 1.22 

!/E]61~8!אQ2#�Iא
/�_Uא� 

Oasis Insurance 10.0 0.45 |(�V'I!/@א%Iא 
 Al-Zarqa for 

Education & 
Investment 

23.3 1.59 !>E'HV'I!4#u1�Iא
1#-�Vo~אN 

Arab Jordan 
Investment Bank 9.4 1.45 e29HI1#!א-�Vo~2(�!א  Jordan Investment 

Trust 22.9 0.86 
א�VoQI!/^�I-1#א8!

/E]61~א 

Arab International 
Hotels 9.3 1.95 �6#)B'I!/EINUIא!/E29HIא  Real Estate 

Development 22.0 0.72 !/_1#-�Vo~1#_/!א^HIא
!/%m1#^. 

Arab Real Estate 
Development 9.1 0.40 /_1#^HIא!/E-)V'I!­9HIא  Pearl Sanitary Paper 21.6 1.97 !�1%Iא!/.#)PI!h;I;'Iא

e&PIא 

Jordan Industrial 
Resources 8.8 0.31 

%gא!/E.#)PIא61!א
/E]61~א 

 United Arab 
Investors 21.6 1.24 

!­9HIא!,N9-�V*gא
,NU&Vgא 
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Foreign Investment 

 

{*r&4!א/K0PcJnא 

 
# The value of shares purchased by Non-

Jordanians in June equaled JD 112.8 
million, 98.5% of which were 
purchased by Arabs. 

# The value of shares sold by Non-
Jordanians was JD 112.4  million, 
99.5% of which were sold by Arabs. 

# During this month, net Non–Jordanian 
investments showed a positive balance 
of JD 0.4 million. 

# By end of June, shares owned by non-
Jordanians represented 38 % of ASE 
capitalization, 32.8% of which owned 
by Arab investors and 5.2% by Non-
Arabs. 

 

#2!!!MQR!|E]617א!�¾!ncu!L(!hאi�gא!><o7א!/-Eu!�¨'!
! !١١٢,٨(!@�_9א,:>9 (#<)(! ،1#)_6! ,%E'(!)٩٨,٥!(٪

L_9-�V*g!­9.!. 

#!!!><�o7א!/-E�u!��¨'2! L(!/.#cgא! ncu! �¾! |E]617א!!!
)١١٢,٤!(!!!!!#<)(!،1#)_6!,%E�'()٩٩,٥!(٪!!!!ncu!L(!#<HE2!¶

!L_9-�V*(­9.!!. 

#!!!�¾! 1#-�Voא! 3#0! !JKא!!2'� MQR! |E]617א! <�I9!!א
)٠,٤!(!,%E'(1#)_6!. 

#!!!!!|E]617א!�¾!ncu!L(!/m%'-gא!><o7א!�'�:!!)٣٨!(٪
!!! 3! /01%c'I! /Eu%*Iא! /-E^Iא! L(,9א_�@! /_#<]!!#<)(! ،!!

)٣٢,٨!(٪N!،­9.!L_9-�V*g)٥,٢!(٪­9HIא!�¨I. 
 

The number of visitors of ASE website 
exceeded 3 million  

!R%/|cf!l[m[}6~2!אE!jb1!23456+א!M>5#!4א%R!;L1
Dא�R!�f,#!2O,P+א 

The number of visitors of ASE website 
reached to around 3.1 million in June. While 
the total number of visitors of ASE website 
reached to around 16.3 million visitors since 
the beginning of this year. 

)!٣,١(6U�.!��'2!א�Iא§Au%g!L_9!אMQR!/01%cI!:>9!@�_9א,!!!!!!!!!!!
)'�v!,%Eא§6U.!nP_!�IJ2N!،9!א�Iא§U2!J)(!Au%-'I!L_9א_/!JKא!!!!!!!!!!

 .)'v!,%Eא§9)!١٦,٣(@%אeI!א�V@N!G#HI![>#_/!@�_9א,!
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./KKKKK0K1!2KKK345KN  !!!  !!! !! !!!!!!!!!!!!!       !!Amman Stock Exchange!
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