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one in Arabic and the other in English, that

continuously show trading in real time.

Round Table Discussion on Cor por ate

Governance

The ASE represented by its Executive
Manager Mr. Jalil Tarif took part in the
Round Table Discussion held by Al-Urdun
Al-Jadid Research Center on Corporate
Governance. The key-note paper entitled
“Corporate  Governance and Financial
Sector” presented by Mr. Tarif deat with
the  management of  shareholding
companies and the rules and regulations
that must govern their business, in respect
of shareholders' rights, role of the Board
of Directors, role of stake holders in
company management, and transparency
and disclosure of financial and essential
information. He aso tackled some
international and Jordanian experiences in
company  management and  how
compatible Jordanian rules and regulations
are with international ones.

ASE Resolutions

The ASE Executive Manager has decided the

following :

- Suspend the trading of the shares of Jordan
Safi Salt Company as of May 5, 2002, after
the liquidation decision, which was taken
in the extra ordinary meeting for the
company’s general assembly.

- List the (6,666,000) increase shares in
Jordan Gulf Bank capital, which emanated

from the private subscription as of May
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9,2002, the companies paid-in capital
reached JD 40 million.

Suspend the trading of the shares of Jordan
National Shipping Lines Company as of
May 12,2002, until capital decreasing
procedures are finalized, the company’s
capital will be decreased to JD1.2 million.
List the (865,031) increase shares in Poultry
Processing Company capita, which
emanated from the private subscription as of
May 16,2002, the companies paid-in capital
reached JD6 million.

List the 695,325 increase shares capital in
International Tobacco &  Cigarettes
Company capital, which emanated from
capitalization of retained earnings, as of
May 19, 2002. The company’s pad in
capital reached JD 15 million.

List the 7 million share capital increase of
Jordan Electric Power Company, which
emanated from capitalization of retained
earnings and reserves, as of May 19, 2002.
The company’s paid in capital reached JD
40 million.

List the 4.7 million share capital increase of
Export & Finance Bank, which emanated
from capitalization of retained earnings and
voluntary reserve, as of May 19, 2002. The
Bank’s paid in capital reached JD 30

million.
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- List the 8.4 million share capital increase of
Bank of Jordan, which emanated from
capitalization of retained earnings and
voluntary reserve, as of May 19, 2002. The
Bank’s paid in capital reached JD 34.65
million.

List the 975,000 share capital increase of Al
Zarga for Education & Investment, which
emanated from capitalization of retained
earnings, as of May 19, 2002. The
company’s paid in capital reached JD 8.475
million.

List the fourteenth issue of the Water
Authority Bonds, as of May 21, 2002. The
bonds are guaranteed by the Government,
the maturity date is 30/4/2005, with a value
of JD 15 million, and 4.59% interest rate.
List the 2,643,717 share capital increase of
Pearl Sanitary Paper Company, which
emanated from private subscription, as of
May 23, 2002. The company’s pad in
capital reached JD 5 million.

List the 68,135 share capital increase of
Jordan Insurance Company, which emanated
from private subscription, as of May 26,
2002. The company’ s paid in capital reached
JD 10 million.

List the 1 million share capital increase of
Arab Paper Converting & Trading

Company, which emanated from private
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subscription, as of May 26, 2002. The
company’s paid in capital reached JD 4.5

million.

L ecture at Petra University

Mr. Jalil Tarif gave alecture at Petra Private
University, which was attended by several
professors, heads of departments and
students. The event came as part of the
ASE’'s policy of raising awareness of the
role that it conducts in the nationd
economy, in terms of bolstering domestic
and foreign investments and increasing the
economic growth. He viewed the ASE's
achievements over the recent years and the
legidative and technical institutiona
developments as well as the quantitative
improvements.

Delegation of Postgraduate Students

from Damascus Univer sity

Within the framework of ongoing
cooperation between the ASE and its
counterparts in Syria, and to tap into the
Jordanian experience in the field of
development and restructuring, a group of
postgraduate students from Damascus
University visited the ASE. They were
presented with a brief expose on the ASE
and its most significant achievements. The
group went around the various sections and
had a look at the way the ASE conducts its
tasks. They also paid a visit to some
brokerage firms to get acquainted with the
buying and selling mechanisms. The
delegation also visited Jordan Securities
Commission and Securities Depository
Center.
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ASE’s Performance During May

The trading value of the ASE reached
JD58.0 million during May, which
witnessed 21 trading days. The cumulative
trading value from the beginning of 2002
reached JD363.3 million comparing to
JD142.8 million for the same period of
2001. The general price index, weighted by
market capitalization, closed a 173.78
points at the end of May, an increase of
5.31% comparing to April and a 0.61%
increase of 2001 closing.

ASE's Performance | ndicators
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Trading Vaue (JD million) (31.9 85.2
Avg. Daily Trading Value (m) (28.2) 3.9
No. of Traded Shares (m) (2.8) 35.5
No. of Contracts (thousand) 61.3 24.3
No. of Bonds Traded (th) 16.3 4.9
Value of Bonds Traded (JD m) (31.6) 19
Market Capitalization (JD m) 52 4280.4
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Foreign I nvestment

Q The value of shares purchased by Non-
Jordanians in May equaled JD6.2
million, 59.7% of which were
purchased by Non-Arabs.

Q The value of shares sold by Non-
Jordanians was JD5.8 million, 89.7% of
which were sold by Arabs.
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QO During this month, net Non—Jordanian
investments showed a positive balance
of JD0.4 million.

QO By end of May, shares owned by non-
Jordanians represented 38.1% of ASE
capitalization, 32.9% of which are
owned by Arab investors and 5.2% by
Non-Arabs.
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Bank Of Jordan 20.7 2.14 o1 ey
Jordanian Electric 131 205 Los, 31 ol e
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Alsharq Alarabi o e
InSurance 11.7 0.98 Ol oyl 21
Arab Jordan A BT 8
Investment Bank 9.1 1.60 S
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Jordan |nevstment ol LS a0
Trust 6.7 0.70 o
Export & Finance eyl &
6.5 159
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Oil Industries 6z | L2z s
Ready Mix 3Ll ¢ebll
Concrete & Const. 53 0.9 o )
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Al-Nisr Al-Arabi _a .
Insurance 49 1.95 pelll ooyl il

ASE Website

The number of visitors of ASE website
reached to around 1.2 million during May.
While the total number of visitors of ASE
website reached to around 11.7 million
visitors since the beginning of this year.
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Finance & Business Forum & Exhibition held

in Dubai, under the patronage of his highness Ot Ol ll g ogats 4x BBl (B 3lly ¢ o

Hamdan Rashed Al Maktom, the exhibition L ps T (010) 0o ST jphmy peiSe T asl,
was attended by more than 500 international
and Arabic figures. The Executive Manager ]
Mr. Jail Tarif explained the ASE's Lyas oe Loyt sl s ples Gyl gl
experiment and the legidative, technical, e Tt TR

and quantitative developments the ASE e e
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