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Listing the Shares of Jordan Telecom

The ASE Board decided to list Jordan
Telecom Company shares in the First Market
following its Initial Public Offering (1PO)
through which 26.25 million shares of the
Government's  ownership were  sold
representing 70% of the offered shares and
10.5% of the Company’s capital. It is to be
mentioned that the number of individual
investors is 9254 bought 6.7 million shares,
or 18% of the overall offer with atotal value
of JD15.8 million. On the other hand, the
number of ingtitutional investors is 54
subscribed 7.0 million shares, constituting
18.6% of the overall subscription, at a total
value of JD16.4 million. The Socia Security
Corporation subscribed to 33.3% of the
overal offer, with 12.5 million shares at
JD29.4 million. Therefore, the government’s
ownership represents 41.5% of the

company’s capital. Trading in company’s
shares started as of November 4,2002.
I nter national Monetary Fund (IMF)

delegation visitsthe ASE

On avisit to the ASE, an IMF delegation was
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briefed by Mr. Jdil Tarif, the Executive
Manager, on the structural changes of the
capital market in general and the technical
developments of the ASE in particular. The
delegation expressed its appreciation of said
achievements while Mr. Tarif responded to
their queries.

24™ Session of the Union of Arab

Stock Exchanges
Represented by its chairman, H.E. Mr.
Mohammed Saleh Horani, and the Executive
Manager assistant Mr. Nader Azar, the ASE
attended the 24" session of the Union of
Arab Stock Exchanges held in Duba during
the period 2-4 November. The Board of the
Union held a meeting along the sidelines, and
H.E. Mr. Horani chaired a session during
which several presentations were made on
the economic and financial repercussions of
money laundering and the new trends in
financial risk management, and another one
on the September 11 implications to
international and Arab stock exchanges.

ASE Joins The Financial | nformation

Services Division

The ASE joined the Financial Information
Services Division, which is managed by an
Executive Committee of 27 members
representing exchanges, data vendors and
users. The membership includes a vast
number of maor stock exchanges such as
New York, Nasdag and Euronext, some of
the most famous data providers such as
Bloomberg and Dow Jones as well as several
international  financial  services  and
investment companies and banks. FISD
enjoys a high esteem in the data provision
industry and is considered as the ultimate
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industry and is considered as the ultimate
reliable source in thisfield.

Macedonia Stock Exchange visiting ASE

H.E. Mr. Horani and Mr. Tarif hosted the
CEO of the Macedonia Stock Exchange and
his accompanying delegation. Cooperation
and exchange of expertise between the two
exchanges were discussed during the visit,
which comes as part of the bilateral exchange
visits program among FEAS members. This
visit reflects the importance that the ASE has
among international exchanges, especially
after the developments it introduced in
trading, services to investors, data
dissemination, and easy access to market data
by investors and market participants through
live and on-line trading information,
including the Internet. The delegation met
with the JSC vice-chairman and the manager
of the Jordan Investment Corporation during
their visit to these two institutions, the SDC,
some brokerage firms and the Investors
Gallery, which aimed at taking look of the
latest developments in the Jordanian capital
market.

L ecture at the Masqgat Stock Exchange

The Capital Market Authority of Sultanate of
Oman hosted Mr. Jalil Tarif who gave a
lecture on “Modern Developments in the
Securities Industry”, attended by the vice
chairman of the Authority, the Manager of
Muscat Exchange and a host of officials from
the Authority’s senior management. His
lecture tackled the situation of Arab capital
markets, their relatively small market
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capitalization and short liquidity position in
relation to international markets, the
challenges faced by said markets, the slow
pace of privatization in Arab countries and
the corresponding indolence of capita
markets. Mr. Tarif talked about investment
opportunities in these markets and their
readiness to attract foreign investments in the
aftermath of September 11, the maor
infrastructural reforms undertaken by them,
their adoption of high-tech trading, deposit,
settlement and clearance systems, their
awareness programs on the importance of
capital markets and the fact that they provide
appropriate tools for all types of investors.
Mr. Tarif went over the various Arab efforts
towards establishing a Unified Arab
Exchange and the steps taken to set up the
Arab Clearance Institution. He touched upon
the events of September 11 and the ensuing
substantial changes, particularly in relation to
corporate governance, money laundering and
its linkage to financing terrorism. He also
presented the latest developments in the legal
set-up of international exchanges, the
growing trend towards privatization and
turning state-owned exchanges into profit-
making shareholding companies, not to
mention mergers of major international stock
exchanges.

Jordan I nvestment Fund

Deutsh Bank, Atlas Investment Group and
Fursan Group launched a first of its kind
Jordanian fund know as “Jordan Investment
Fund’, at the initiative of His Majesty King
Abdullah the Second. The purpose of this
Fund is to use privatization proceeds to
supply needed liquidity. This closed-ended
fund aims at investing in Jordanian private
owned companies, benefiting from the Free
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Trade Agreement with the USA and other
free trade initiatives, with a view to
improving the financial position of targeted
companies, either by mergers or by
restructuring and providing them with the
necessary finance to reach their targets. The
Fund's initial capital is $50 million, the
Jordanian government has pledged to invest
$20 million and the remainder shall come
from institutiona and individua investors
from inside and outside the Middle East.

ASE Resolution

- The ASE Board decided to shift the shares
of The Union Advanced Industries
Company and National Steel Industry
Company and Jordan Investment Trust
Company from the Second to the First
market; as of October 8,2001. These
companies have fulfilled the listing
requirementsin the First market.

The Executive Manager has decided the

following:

- List the corporate bonds of Arab
International Hotels Company as of October
8, 2002, the bonds were issued on June 10",
2002, the maturity date is June 10", 2007,
with a value of JD10 million, and 8% annual
interest rate, par value is JD5000.

- Trading on 11.5 million shares of Jordan
Projects for Tourism Development Company
on the Third Market, as of October 8, 2002.

- List the fifteenth Issue of Water authority as
of October 10, 2002, were issued on
September 29", 2002, the maturity date is
September 29", 2005, with a value of JD15
million, and 4.18% annual interest rate, par
value is JD1000.
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witnessed 23 trading day. The trading value
at the ASE till the end of October reached
JD858.5 million, an increase of 65.4%
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Foreign I nvestment
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Securities Depository Center New

Board

The Securities Depository Center’s General
Assembly elected the members of its second
Board during its October 24™ meeting. 167
members from financial services companies

licensed to operate as financial brokers and
from public share holding companies were
present. Rajai Kossous and Kamel Zira were
elected for the former and Waleed Azab,
Ayman Abu Shanab and Mohammed
Musmar for the latter. The JSC shall shortly
approve the results of elections and appoint
the two remaining members from among
legal, financial and economic experts from
the private sector.

8.3 Million Visitorsto ASE’'s Website

The number of visitors of ASE website
witnessed a notable increase during October
reaching 8.3 million, which is the highest
since the launching of the site. The total
number of visitors of ASE website since the
beginning of this year reached 37.7 million
visitors.
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