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The trading value of the ASE during October
reached JD (17.9) million a decrease of
(58.1%) compared to last month, this month
witnessed (22) trading days.  

The trading value on ASE for the period (Jan-
Oct 1999) reached JD (342.7) million, an
increase of (10.7%) compared with the same
span of 1998.  
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Concerning the share prices, the general price
index -weighted by market capitalization-
closed at (157.86) points at the end of October a
decrease of (0.05%) compared with last month,
and a decline of (7.21%) in comparison to last
year’s closing.
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� %
Change

� �����
September

������	
�
October

�

� �
�����������������������(58.1)� 42.7� 17.9Trading Value (JD million)

� ���������	���
���
���
������(52.6)� 1.9� 0.9Daily Average Value (JD m) �
� �����������������(31.1)� 22.2� 15.3No. of Traded Shares (m)

� � ���!����"#������� (4.1)� 9.7� 9.3No. of Contracts�(thousand)

� �� ���!��$���%������(75.7)� 20.6� 5.0No. of Bonds Traded (th)

� � ���!��$���%���&'�((52.7)� 239.5� 113.4Value of Bonds Traded (JD th)

������
������������������

� �������
(47.4)� 3.8� 2.0Transactions off the Trading

Floor (JD m)

� ��� �!�����������"�#
��$�%
�(57.2)� 46.7� 20.0Secondary Market (JD m)

� ��&�%
���'��
� (0.3) 3837.2 3825.1Market Capitalization (JD m)
 

Sector����������������������� �	
������	�

�������������
���
� ���% to Market������Market Cap���

Banks�����������59.2������������2262.8������ (� )
�

Insurance�������2.2���������������86.1�����������*���
�

Services���������10.2�������������388.6������������+�

Industry���������28.4�����������1087.5������������ ,
�

Total��������������100.0�������������3825.1��������������

Banksبنوك
%٤٤٫٧

التأمين 
Insurance

%٢٫٨

الخدمات 
Services
%١٦٫٨

صناعة 
 Industry
%٣٥٫٧
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� &/	
������1234�
Closing

� 5
� �

 Company’s
Name

�� &/	
������1234�
Closing

� 5
� �

 Company’s
Name

��������	�
�����
�����

� �
������
� 0.3430.8 Central General

Trading & Storage
�� ��������������� 0.97� 32.6Islamic Insurance

���
�����������

� �� !	��
� 0.4515.4Jordan Sulpho-

Chemicals
����"�#$�����#%���

� �&��� '�!(��������(#)�
� 0.10� 23.1 National Multi

Engineering Ind.

��������*��+��

� ��������!�"��
� 1.4013.8 Yarmouk Insurance

& Reinsurance
�� ��,�$�����"�#$��� 0.81� 20.6Woolen Industries

���(-���./�	��

� ������
� 1.0013.6 Holy Land

Insurance
�0�1� ����"�#$���� !	��� 0.75� 14.8 Jordan Pipes

Manufacturing

�2�34��!�5�

� �#6�7�����	�����
� 2.2713.5 Vehicles Owners

Federation
����"�#$����� !	��

� �
����&��
� 5.27� 14.3 Jordan Chemical

Industries

���"�#$�����#%���

� ��
��#��
� 0.2812.0 National Textile &

Plastic
�� �7�8���9�� ������(��� 0.16� 11.1

 International
 Textile
Manufacturing

� :�����;�7���<#1� 0.9310.7Middle East Bank�� =>���6����������-#��� 0.82� 8.9 Jordan Express
Tourism Transport

� �>��(�����#%���� 0.6510.2National Poultry����	��?���������(��

� ��@A��
� 0.42� 8.7

 International
 Medical
Investment

���	��?�������1����

� ������
� 0.5510.0 Arab Financial

Investment
�� ��"�#$���!	����� 0.48� 7.7 Industrial

Resources

�����(�����1����

� 	��?������B������
� 1.97� 9.4

 Arab International
 for Investment &
Education

��C1��&����"�#$����#%���

� ��D�1�E&���*�����
� 0.49� 7.5

 National Cable &
 Wire
Manufacturing
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���Foreign Investment

��267�86�9�
0��:63�;66<(����=�>
?�����0��&'�(�@A�!��

��5BCDE����66���F
�66������66�����CDG��������	666
��	�6H

� �IJ	����	'.�%?

��GDK��86�9�
���:63�;6<(��6��&66��<?��������&'�(�@A�!��

� �I
����������

��LDB��	�6
����M6N��267�866�9�
���:3�
�'.����)�O�P�!��

� �I
����������

�  The value of the shares purchased by Non-
Jordanians in October equaled JD (4.3)
million, (84.2%) of which were purchased
by Arabs.

�   The value of shares sold by Non-Jordanians
was JD (3.7) million.

 

� During this month, net Non – Jordanian
investments reached JD (0.8) million.
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� Net investments by Non–Jordanians reached
JD (9.4) million during this year, compared
to JD (43.5) million for the same period of
last year.

� By end of September, shares owned by non-
Jordanians represented (44.0%) of ASE
capitalization, (37.7%) of which owned by
Arab investors and (6.3%) by Non-Arabs.

�

 
 

� ����	�������	��� ASE Resolutions
 

�Z��6%���:6��#��$�6'��#����6'��&6O
�!�=
��[�V66�\�
�O��]

�;6'#�����6!���F&6O
�<��!�&66O�^��_�`a4��$�'��#���b�?�

�V6�\�&"a�����#!�c�d��eSSSfeLfeK�g�
������*�
�<������!

�TM66N�
��66O[�U�h66���I��666����&6���?��1�
����&6i�N�U6+�,�

�=��6j�b�6��Z��6���66���(��:��#��R+��k��!�$�'��#���

��66N	��������
��[�V�\��&O
�<���l�m���n���o<p��&q+���

�$�6669��<����$�6���#?���6��r�c6�M/��F��6�,s����tM6�,����

�u2v4�6!�86+�,?��w�x66H0���&�	��y�#��z���$2�%���

�$�6669��<����$�66���#?��{[�&66a�+[�F��66�'���66W|���66���

�c66����F�����_�`a4��&O
�<���n���}~����z���$2�%���

� I��7�%������������u2v4��
��'��������z��

�&6�9�
���l�!	�66W���&/	
��=��������������
���&O
�<���$
	(�]

�o6�	v��66����������@��z����*�'����eDXXeDXGL��&A��<���

� I�eSSSfeLfC����*�
�<����c�d��w�^��J���/��

�&6�
�"#���&/	6
����6��;6/���66���k�"�[���'��&O
�!�$
	(�]

��6���6��x�����&6��#���=
�66�����&��/	?��&/	
����&�
�'.����

�$�l�	6~��l��6�9��86��FeSSSfeLfEC��66��*�
�<�����������

� I����9������&������&/	
���;��%���8�/	
�������9�

 - The Board of Directors of ASE has issued
the Code of Ethics Directives and the ASE
Disclosure Directives, which went into
force on October 15th, 1999 following their
approval by the Board of Commissioners of
the Securities Commission. These
Directives were issued for the purpose of
setting specific and clear rules and
standards of professional conduct, to
govern ASE members, its Board of
Directors, Executive Manager and
employees. They layout which information,
data and records are deemed confidential,
which persons are authorized to have
access to them by virtue of their work,
which information, data and records the
ASE is obliged to disclose, as well as which
information, data and records the public can
have access to and make photocopies of.

 - The ASE has decided to list 1,661,630
shares of Jordan Electric Power Company,
these shares increased through private
subscription, as of October 4th, 1999.

 - ASE has decided to suspend the trading of
shares of both the Real-Estate Company
and the Central General Trading & Storage
Company as of October 24th, 1999, until
the merger procedures of the two
companies are over and the company
resulting from the merger is registered.
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���&6O
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	6(�]
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�6"#����6N	���;66����=�����&�9�
���&/	
��������
��`��

��eCDB��&666����&6'�"!���6���eCBL��8A��6<����&6O
�<���)
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����������

�&6�?�#���8�h6����&/	6
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���&O
�<���$
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�o6�	v��6����6������@6��z6������66���������eDK��&A��<���

� �I�eSSSfeLfEY����*�
�<����c�d��w�^��J���/��

 - The Board of Directors of ASE has decided
to accept the membership of the Arab
Company for Financial Services and
Consultations as of October 25th, 1999.

 - The Board of Directors of ASE has
approved the transfer of listing of the Union
Tobacco and Cigarettes Company shares
from the parallel to the regular market as of
October 25th, 1999.

 - The Board of Directors of ASE has
approved the listing of 1000 bonds issued
by Cairo Amman Bank, of a nominal value
of JD 10 million, for trading in ASE as of
October 25th, 1999.

 - The Board of Directors of ASE has decided
to list the two bond issues by Jordan
Mortgage Refinancing Company,
amounting to 1480 bonds and of a nominal
value of JD 14.8 million as of October
25th, 1999.

- The ASE has decided to list 1.5 million
shares of Universal Insurance Company.
These shares increased through private
subscription, as of October 27th, 1999.

 

� �
�������	
�����Companies News

�&'N�6%?��$�/	6
���&���66%��� `9�&���?��$�9��<�� $	�s��]

��6(�$�/	6
���TM6N�l�����h6!�&6O
�<�����66��&~
�?��&��#��

�$����666%�����6����~���u�6'\��6����6��*��6%r���6H

��6"a�IQ�6#����M6N��6����0�� 6`�����2667�&""q�?��_�!
0�

���6��9��!�$�
���z���$�/	
���&<�	m���;<(�_�!
0��@#,�
�

�eES��6N����P��6<�����eSSS�Q�6���66����0�� `����&���?�

�&<6%�!�&6O
�<�����6��&6~
���&/	66H�eKE�;O�����&/	H

�eKKDL�R6��&69
�"��
�6������66����eYCDE�{[�;`���5eEDC

�&<66%���!��6���IeSSB�Q�6���6����0�� 6`����
�6������6���

 - The semi-annual financial data of listed
public share holding companies, show an
improvement in terms of total assets and
profits made in the first half of this year.
129 out of the 152 listed companies that
have submitted their financial data for the
first half of 1999 indicate that their pre-tax
profits have risen by 12.4% to reach JD
174.2 million, in comparison to 155.0
million for the same period last year. Their
total assets have increased by 3.8% to reach
JD 19 billion JD in the same period, as
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� I���
�~���	�~�z������<`��

compared to JD 18.3 million at the end of
1998.

 - Society General of Jordan is the new name
of Middle East Investment Bank, this
change took place after the General
Assembly decision during it’s unordinary
meeting to allow for the General Lebanese
European company to hold 51% of the
bank’s capital.

 

� ��
�����
������
���Cooperation Agreements
�

���
�4��&6�(�,���u�	
��M�,����&��,���&������$��O���n����l��!

��66"a�F��'��&O
�!��&���?��1�
����@��W���1���8!�Z>
?�

�$�6i�N��$�6O
�<�����66r��Q���8���&���	!�&������@#'�~�

�@6
(�9��66���F8a	p���2/����8�.���&�!	#�����?��1����

�w�6"����Q�6����&6����R6+���&6��2���$�66<�p�?��R���&�����

�$	6(���6���F8(�6%���y6���66���z���$���'#���$���%����

�$�66��'��Q�666�[��6�27��6���6���=��6j�$�l�	6~[�&6�����

�R66����6��������6'N���6���8(�6%���86!�w�6"�����&��6%���

�8(�666%���26/�)�=�6'�#?��&v�6�����$�/	6H�y6��$�6",`��

�;66/�8!�1�,�������(��IU��������#��$��(�,�������!�&#(�?��

����n66���&O�"'���&����W���&/	
����z��W���U9�
0��c�<�����

�&6O�"'���&66����W���&/	
���*2�/��z��W���U9�
0��c�<�����W�

���6����86�0���6,����$���66%����$���'#!�Q��"�����
0��)

�R6+�����6(��8(�6%���26/�)���	'.�6%?��;6<(��66��&���<�?�

�)�&66����������6�
�`!���6�3��O�����6
(��?�&6�(�,�2��=��6%�

��66��;6/�)�l�p6�����u�6'�~���6"�����6���I;~�6#���}6�	"��

Upon the recommendation of the Technical
Committee to execute the Draft Cross Listing
Agreement between Kuwait Stock Exchange
and ASE, the Committee convened under the
chairmanship of the Secretary General of the
Union of Arab Stock Exchanges and Securities
Commissions, and met with representatives
from both sides. It discussed measures needed
to implement a mechanism for clearance and
settlement of transactions made on both
markets. Furthermore, it adopted specific
clearance and settlement procedures. Most
significant of which was that all transactions
have to go through the accredited brokerage
firms which have signed bilateral cooperation
agreements. Jordan Kuwait Bank and the
Kuwaiti Clearance Company have agreed that
the former shall act as representative of the
latter in Jordan for the settlement and safe
custody of shares traded by investors on both
markets. A draft agreement was made, to be
discussed and finally drafted in the near future.
Towards the midst of November, 1999, a
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�n6���c6�d��eSSS�U9�6.�����	6
��	�66H� `����)�8(�%��

�)��"#�66��tM6����&6�!	#���$�6O
�<�����6r��u�6'�~�����6N

�;6~���6��c6�d��&6�!	#���	6`��&66�
��'��g�
���Q	H�&����

��Wq�66��z6���&6����.���$�6�(�,�2��&6m�	#�����6p^��R6+�

� I8(�%���2/�)�l�p�����8!�&(2#��

meeting for brokers from both markets shall
take place, alongside the meeting of the Union
of Arab Stock Exchanges to be held in Sharm
El-Sheik, Egypt, with the aim of setting out
broad lines for bilateral agreements governing
the relation of brokers in both markets.

 
 

����������	
����
�	�����
�����	
�������

� �������
��������
 ����� 	


 Fifth Annual General Assembly
Meeting of the Federation of the Euro-
 Asian Stock Exchanges

�

�u�6'�~���������	6
���66��R!�%���)���'��&O
�!�@a�m���

–&66�!�
�0��$�O
�<�����r4�&��#���&i�����V��^��t��%��

�V6��
�U��6#��&66���
�@r��"��tM����F�FEAS��&������

�)���6r���$�v�
9���	#����������F&���?��1�
�0��&i�N

�$�66���#���/	��l�
9[�;��	����	#�������'/�FU+�?��Q�#��
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�&66a�/��66��$�666���#��Up#�6���69���6���6/	?���M6N�&6�'N�

�o��66%��)��N�666%��k�6�����6r���)�l�6m�0��$�6O
�<��

�)���66r2��&66�����$���	66�[�:66a����l�666m�0��$�6O
�<��

��6������66��o"r�tM���Q�"����{[�=
�H4�����'/�I;<"�%?�

�$�66��'��;��%��k��!�l�m�0��$�O
�<���)���������&'�9�

�R�6��������6���=��6���=
�	66+������!��'�a�Z>
?����
�4�

�;6'#�����6��	�
�6"��&6
(������c6�d��66#!��Il�m�0��=���(

�F�o��66%�����$����#?���$�'��#�����&'�90���&��,������r2�

�z6���;'#�������l���
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Amman Stock Exchange hosted the 5th annual
meeting of the General Assembly of the
Federation of Euro-Asian Stock Exchanges
(FEAS) under the patronage of the Chairman of
Jordan Securities Commission. The meeting
reviewed FEAS last year’s activities, as well as
the progress made in the establishment of the
FEAS Data Center (FDC) which is in its final
phases. The importance of such a Center lies in
the fact that it will supply information on all
member  Stock Exchanges, help to market
them, and provide future financial revenues to
the Federation. The meeting took note of the
progress made towards unifying trading
systems of member  Stock Exchanges, with a
view to facilitating cross listing and broadening
the membership base. The reports of the
Working Committees (Technology, Rules and
Regulations, Information, and Marketing) were
discussed, and the elections of  chairmen of the
Working Committees, which took place during
the Executive Committee meeting, were
approved. Finally, the time and venue of the
next meetings of the Working Committees were
set, and Skopje, the capital of Macedonia, was
chosen as the venue for the FEAS General
Assembly meeting for the year 2000.
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 Amman Stock Exchange Chairman of the
 Working Committee of Information and
Marketing of the FEAS
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During the FEAS Executive Committee
meeting which was held alongside the General
Assembly meeting, Amman Stock Exchange
was elected as Chairman of the FEAS Working
Committee of Information and Marketing.
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