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Renewal of Jordan Securities
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Commission JSC Board

The Cabinet resolved to renew the term of the Boan oogho pulae Lyds 2020 el gl Gulae 53
members of the JSC Board of Commissioners ‘
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for five years. That includes H.E. Dr. Bassam S e 0o 0538 Sl e

Al-Saket as Chairman, H.E. Dr. Tayseer Abdel S e s Sl Jlasy <Lty SLL play
Jaber as Vice Chairman, and Mr. Safwan Gl sams gy Ligladl Olgio dpedly ¢ sl LSt

Batayneh and Mr. Mohammed Tash as
members. The resolution brought in Mr. )
Bassam Asfoor as a new Board member. ol & lgas

Performance of public shareholding
companies during thefirst half of 2002

The semi annual results of 127 public Ll Lealadl 88l gl Chod 51 g
shareholding companies during the first six oda slol cpund YroY ple o Yl Tl gl
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months of 2002 appeared an improvement, L ) .
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these companies represent 90% a percentage
of the total market capitalization of the ASE, 2 Ryl Gosdl Gl o (78 el L
where the net income before tax show a PBY bl s Ll i Lol o)l
growth up to 5.5% with the figure standing at (10,0) sy nyall J8 LA Lealiyl 4 |}o.>
JD 202 million as of end of the first half of s osele (141,0) Jalhe Jlias osale (YY) Akl
2002, against JD 191.5 million for the same » U
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period of 2001. The assets of said companies o ? 2 bl oo B o
have gone up by 6.3% hitting JD 22.7 billion (YY) Gl J dad (177 Tpdy @IS ,300 000
at end of the first half of this year against JD Llgs e o Lk (YVr) ol LLos Ll

21.3 billion by the end of 2001. (2l !
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L ecture on capital market

developments and challengesto
emer ging markets

Responding to an invitation from the
Association of  Certified Financial
Professionals, Mr. Jalil Tarif the executive
manager of the ASE gave a lecture
entitled “International Capital Markets
Developments and Challenges Facing
emerging markets”. He presented the
general framework that regulates capital
markets i the world through
internationally recognized principles, such
as the 30 Principles issued by the
International Organization of Securities
Commissions  (IOSCO), the World
Federation of Exchanges (FIBV) Market
Principles, and the Recommendations
were set by the Group of Thirty (G30) on
settlement and clearance which all aim in
a nutshell at regulating and developing the
capital market business in the world,
protecting investors and reducing risks
associated with investments. Mr. Tarif
touched upon the recent events on
international capital markets, notably the
legal forms of stock exchanges, the
repercussions of the latest world events on
exchange performances, and the growing
international interest in the corporate
governance issue, and money laundering
combat. He tackled challenges facing
emerging markets before turning at the
end to the Jordanian capital market, its
structural adjustments and the legal and
technical developments and their impact
on ASE performance.
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Jordanian ambassadorsin abroad visit

the capital market institutions

As part of their tours and visits to economic
bodies abroad for the purposes of promoting
Jordan from tourist and economic angles and
to attract foreign investments, a number of
Jordanian ambassadors to Arab and foreign
countries visited the Jordanian capital market
institutions. H.E. Dr. Bassam Al-Saket,
Chairman of the JSC, reviewed the structural
adjustments and the developments of the
Jordanian capital market and responded to
their relevant questions. Mr. Tarif, the
executive manager of ASE, gave a
presentation on the recent developments
witnessed by the ASE, in particular the shift
from manual trading to the electronic trading
system. The ambassadors has been kept
abreast of the developments in the JSC and the
Securities Depository Center (SDC).

A delegation From Palestine Stock
Exchange visits ASE

The ASE hosted a group of Palestine Stock
Exchange employees, who had a first hand
appraisal of the Jordanian experiment and
saw the practical implementation of the
trading system. They visited the ASE’s
various sections and facilities, and had a look
on how their business is conducted. The
group also paid a visit to the JSC and the
(SDC).

Bilateral visiting program with

| stanbul Stock Exchange

As part of its intensive efforts to build closer
bilateral ties among Federation members, the
Federation of Euro-Asian Stock Exchanges
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(FEAS) organized a series of bilateral
cooperation programs. Mr. Nader Azar, the
Assistant Executive Manager of the ASE,
and Mr. Bassam Abu Abbas from the
Trading Department went on a visit to
Istanbul Stock Exchange (ISE) to attend a
program specially prepared by the latter to
introduce the trading surveillance, margin
trades, short selling and securities borrowing
and lending.

Professors of Nilen Univerdgty visit the

ASE

A group of professors from the Sudanese
Nilen University came on a visit to the ASE
to take a look of the legal and technical
developments that have taken place there
over the recent few years. Mr. Sami Hattab,
head of the Research and External Relations
Department, gave them an extensive
presentation on said developments. The
group commended said achievements and
expressed the wish to benefit from the ASE
experience.

ASE Resolution

The ASE Executive Manager has decided

the following:

- List the corporate bonds of Jordan Telecom
Company as of August 25, 2002, the bonds
were issued on July 9", 2002, the maturity
date is July 9", 2010, with a value of JD 25
million, and 7.25% annual interest rate.

- Shift the shares of Ready Mix Concrete and
Construction Supplies Company and Jordan
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Specialized Investment Company from the
second to the first market, as of August 20,
2002.

- List the 5 million shares of Jordan Mortgage
Refinance Company in the second market,
as of August 20, 2002.

- Resume trading on the shares of Jordan
National Shipping Lines Company, as of
August 20, 2002, following the completion
of its capital reduction procedures from
(6,934,570) shares to (1.2) million shares.

- Trading on the 195,742 share -capital
increase of Al-Januob Filters Manufacturing
Company on the Third Market, which
emanated from private subscription, the
company’s paid in capital reached 2 million
shares, as of August 12, 2002.

- List the 954,795 share capital increase of
National Commercial Centers Company,
which emanated from private subscription
as of August 12,2002, the company’s paid-
in capital reached JD (3,708,113).

- Suspend the trading on the shares of

Medical Administration Global Network

Company as of August 5, 2002, after the

decision of voluntary liquidation for the

company, which was taken in the extra
ordinary meeting for company general
assembly.

- List the 3 million share capital increase of

General Investment Company, which

emanated from capitalization of retained

earnings and voluntary reserve, as of August

4, 2002. The company’s paid in capital

reached JD10 million.
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Election of the ASE Social Committee

members

A Social Committee was set up within the
ASE to cater for bolstering social ties among
the ASE staff and participation in various
activities and events. The first members to be
chosen from among the staff were as follows:
Mr. Mohammed Khatib as head of the
Committee, Mr. Mithqal Obeidat as member
and Mr. Mazen Madi as Secretary.

ASE’s Performance During August

The trading value of the ASE reached JD49.5
million during August, which witnessed 21
trading day. The trading value on ASE till the
end of August reached JD782.4 million, an
increase of 107.4% compared to the same
span of 2001. Also the general price index,
weighted by market capitalization, closed at
178.42 points at the end of August, a decrease
of 2.38% comparing to July and an increase
of 3.30% of 2001 closing.

ASE's Performance Indicators
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Foreign I nvestment

s Ll

Q The value of shares purchased by Non-
Jordanians in August equaled JD5.6

51.8%
purchased by Non-Arabs.

QO The value of shares sold by Non-
Jordanians was JD3.8 million, 71.1% of

million, of which were

which were sold by Arabs.

Q During this month, net Non—Jordanian
investments was positively JD 1.8
million.

O By end of August, shares owned by non-
Jordanians represented 39.4% of ASE
capitalization, 33.9% of which owned by

Arab investors and 5.5% by Non-Arabs.
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Jordan In Foreign Press
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The financial and business magazine Forbes
published an article on Jordan. It portrayed the
political and economic conditions lived under
His Majesty King Abdullah the II, the
economic challenges and the external and
internal political conditions. The article
described the economic developments and
reforms that took place in Jordan over the last
few years in terms of economic development,
trade liberalization, qualified industrial zones
and the quantitative and technical growth of
the capital market. The article showed a
picture of the Investors Gallery that was
inaugurated by the ASE last May.

The number of visitors of ASE website
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The number of visitors of ASE website
reached to around 3.6 million in August.
While the total number of visitors of ASE
website reached to around 23.7 million
visitors since the beginning of this year.
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