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The third Board of Directors which has been elected in September ol J ;}H delan | el Glae dmygy 3500 ulza ade
8,2005 held its first session on 3/10/2005. The Board of Directors dezma deall s Ol plaia ¥ IS @S G Y020/ - /Y
elected H.E. Mr. Mohammad S. Hourani as a chairman of the Oedlas yamia il daglac g 5)‘.5:2“).41.;11“:5) gl wllo
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The Jordan Securities Commission (JSC) Won Gl 335k Lle adll ‘5‘)}:2” Ta
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the King Abdullah II Award of Excellence for
Government Performance and Transparency

in the category of independent institutions Sl oa L] oles Fed Lle 3 35lal

participating for the first time. The award is Jhes cobbeadl Sl ‘4\)5‘2\ Slias (3Ll

based on five basic elements: Leadership, Gl B L S5 Leag AU Liagidn yall
human resources, process, knowledge and Al 3,508 (YA) ‘aL.ﬂ Iag) Bl 3 2
@lentl (o yeS sue S Blsl <l (1)
Slosi¥ly Jaldl Jow ole ohhlas Ll

s lat Bl 3 351 23S Lall

finance. It is worthy to mention that (28)
departments and authorities and (6) ministries

have participated in this award, in addition to a

large number of parties that seek to participate

in the award for the next year.




H.E. Mr. Mohammad S. Al-Hourani, Chairman of the Amman
Stock Exchange (ASE) Board, Mr. Mansour Haddadin, ASE Vice
Chairman, and Mr. Jalil Tarif, the ASE Chief Executive Officer,
represented the ASE in the meeting of the Self-Regulatory
Organizations (SRO) in the IOSCO that was held in Madrid
during the period 17-18,0ctober 2005. During the meeting, the
SRO committee elected the ASE to chair the committee which
is in charged of its website. The committee comprises around
(52) members representing a group of developed and emerging
international financial markets, as well as other SROs that are
considered significant entities stemming from the IOSCO. The

ASE has become an affiliate member of IOSCO since 2004.

By virtue to the ASE Listing Directives, all companies listed at
the First Market must submit reviewed quarterly reports during
the first month follows the said quarter. Such a step, shall increase
transparency and disclosure in the Jordanian capital market, by
providing information to investors on companies’ performance
which help investors in making their investment decisions.
The ASE received quarterly reports prepared by First Market
companies. By the deadline; the number of companies that
submitted their reviewed reports was (87) companies out of (91)
companies, representing (95.6%) of the overall companies listed

on the First Market. One company that submitted un-reviewed
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reports to the ASE. One company submit its report after one day
of the deadline, in breach of Article 15(b) of the ASE Listing
Directions, and the ASE shall be imposing penalties thereon as
stipulated for in said Directions. The ASE circulated the received
quarterly reports to all its members through Intranet to enable
them to inform their clients thereof. Copies of said reports were
also posted on the ASE website (Arabic version) www.exchange.

jo in the section corporate actions news 2005/quarterly reports.

A delegation of Capital Market Institutions that included H.E. Dr.
Bassam Al-Saket, JSC Board Chairman, Mr. Bassam Asfour, JSC
Board member, H.E. Mr. Mohammad S. Al-Hourani, ASE Board
Chairman, and Mr. Jalil Tarif, ASE Chief Executive Officer,
visited the Athens Stock Exchange during the period 20-21
October 2005. The visit was designed to learn about and discuss
the Greek experience in the area of demutualization of the stock
exchange and to strengthen joint cooperation between the capital

market institutions of the two countries.

Mr. Nader Azar, the Deputy CEO, represented participated
the Amman Stock Exchange (ASE) in the World Financial
Information Conference (WFIC) that was held in Rome, Italy
during the period 9-12 October 2005. During the conference, a

variety of issues were discussed, most significantly the methods
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of financial information management and the best use of the
information. On the sidelines of the conference, information
providers and Venders institutions met to discuss the means of

joint cooperation.

Mr. Nader Azar the CEO deputy received a master degree
delegation from the Arab Academy for Banking and Financial
Services in the Syrian Arab Republic. Mr. Azar briefed the
delegation about the nature work of the ASE and the latest
developments on the Jordanian Capital Market. The delegation
toured the ASE departments to closely monitor their activities and

visited the ASE facilities and Investor’s Gallery.

Performance of the ASE during the ten months of the current year
surpassed all expectations. Stock prices increased by (95%) over
the ten months of the year 2005, and the weighted index closing
at the (8275) point for the same period.

At the sectoral level, the index increased for all sectors: banking,
insurance, services and industry sectors increasing by (129%),
(98%), (92%), and (24%) respectively.

This increase in stock prices, the market capitalization of the ASE
reached JD (26.5) billion; an increase of (103 %) over the end
of 2004, and representing (325%) of the GDP. Trading volume
reached JD (14) billion, and increase of (410%), compared to
JD (2.7) billion during the same period of 2004. The number of
shares traded increased by (106%) reaching (2.2) billion shares,
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compared with (1) billion shares during the same span of 2004.
As for number of transactions; the daily average number of
transactions reached about (9548); totaling (2) million during th%
ten months of 2005, an increase of (109%) over the same period
of last year.

Finally, the turnover ratio for the ASE over the first ten
months increased for all sectors. The overall turnover ratio
increased (81.4%), compared with (47.3%) for the same

period of year 2004.

The ASE Board Decided the Following:

o Accepting the membership of AL-Wameedh for Financial
Service and Investment and to start its operation as of October
27,2005.

o Accepting the membership of Ajiad for Securities Company

and to start its operation as October 30, 2005.

The ASE CEO decided on the following:

« Re trade with (1.5) million shares of Arab Paper Converting
and Trading Company as of October 2, 2005 following the
completion of its finished its ownership with Arab Paper
Coating Company.

o List the (2.932.963) shares capital increase of Jordanian
Expatriates Investment Holding Company as of October 2,
2005, which emanated from Capitalization retained earning.
The company paid in capital reached JD (11.312.858) million
shares.

o List the (1.5) million shares capital increase of The Arab
Assurers Company as of October 4, 2005, which emanated
from private subscription. The company paid in capital reached
(4.1) million shares.

o List the (149.861) shares capital increase of Real Estate
Development Company as of October 5, 2005. The company

paid in capital reached (50) million shares.
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List the (4.6) million shares of Travertine Company in the
second market as of October 9, 2005.

List the (7) million shares of International Arabian Development
and Trading Company in the second market as of October 9, 2005.
Listthe (1) million shares of Building Development and Investment
Company in the second market as of October 9, 2005.

List the (976.520) shares capital increase of Jordan Sulpho-
Chemicals Company as of October 12, 2005, which emanated
from private subscription. The company paid in capital reached
(2.460.325) shares.

Listing the (1.396.753) shares of as First National Vegetable Oil
Industries Company as of October 16, 2005, which emanated
from private subscription. The company paid in capital reached
(4.396.753) shares.

Listing the (6) million shares of United Arab Investor Company
shares as of October 17, 2005, which emanated from private
subscription. The company paid in capital reached (40) million
shares.

List the (100.000) third issue of Corporate Government Bonds
as of October 19, 2005, which are due on 22/8/2010. With a
total value of JD (100) million, and a JD (1.000) par value,
with a (7.22%) interest rate.

List the (6) million shares of Investment House for Financial
Services Company in the second market as of October 12, 2005.
List the (309.863) shares capital increase of Jordan Central
Company as of October 26, 2005, which emanated from private
subscription. The company paid in capital reached (4.489.863)
shares.

List the (100.000) Corporate Government Bonds as of October
26, 2005, which are due on 15/10/2010. With a total value
of JD (100) million, and a JD (1.000) par value, with (7.3%)

interest rate.
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The value of shares purchased by Non-Jordanians in October
equaled JD (169.7) million (82.2%) of which were purchased
by Arabs.

The value of shares sold by Non-Jordanians was JD (174.7)
million, (83.3%) of which were sold by Arabs.

During this month, net Non—Jordanian investments showed a
negative balance of JD (5.0) million.

By the end of October, shares owned by non-Jordanians
represented (43.8%) of ASE capitalization, (34.7%) of which

are owned by Arab investors and (9.1%) by Non-Arabs.

ASE’s Performance Indicators
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Lowest Ten Performers

Company’s Name

SME Y
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Top Ten Performers

Company’s Name

Arab American Insurance

Jordanian Expatriate
Investment Holding

Union Land Development
Corp.

Al-zarqa For Education &
Investment

Jordan Phosphate Mines

Ad —dulayl Industrial Park

Qasis Insurance

Amana Agricultural &
Industrial Investments

Real Estate & Investment
Portfolio

Zara Investment
(Holding)Investment

28.6

27.1

18.3

17.3

15.9

15.3

14.8

13.8

2.49

3.50

4.46

1.34
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2.44
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Arjan - Near Ministry of Interiors

Int’l Arabian Development
& Inv.Trading

The Industrial
Commercial &
Agricultural

Arab Life & Accident

Insurance

Real Estate Investment

Jordan Investment Trust

Investment House For
Financial Services

Building Development
And Investment Co .

Afia International - Jordan

Arab Jordan Investment
Bank

United For Financial
Investment

SMEYS

Closing
76.0 3.15
56.6 1.77
48.7 6.17
48.2 2.03
39.6 6.70
338 5.35
30.0 3.90
238 4.00
221 5.74
21.1 17.85
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