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CHAIRMANʼS STATEMENT                         

 

Honorable Members of the General Assembly of the Amman Stock Exchange,

On behalf of myself and my colleagues, members of the Amman Stock Exchange  (ASE) Board of 

Directors, it is my pleasure to extend to you a warm welcome to our annual meeting; I would like to 

welcome in particular the new members who joined the ASE General Assembly.  It is my pleasure 

to meet you here for the fifth year in a row, and to present to you the achievements of the past year, 

as well as the projects and futures aspirations still on our agenda.  Let us also hear your suggestions 

and opinions that would benefit our work and the level of our performance.

We, at the ASE, both management and employees, have every right to be proud of what has been 

achieved during last year.  It is an accomplishment that casts upon us the burden of responsibility and 

constant commitment to the promise we made to ourselves in terms of the need to work continuously 

to preserve the bright image that the ASE has acquired on the local, Arab and international levels, 

and to push hard in order to place the ASE at par with the other developed markets.

Allow me now to shed light on the most important accomplishment of the year 2006, and I will leave 

to you the opportunity to learn more about the details that are provided in this annual report. 

Despite the severe decline faced by the majority of stock exchanges in the region during the year 

2006, the ASE was able to maintain a coherent level of performance, and was able to achieve 

record numbers in some performance indicators, such as the number of traded shares and the 

number of executed transactions.  This is indicative of the increasing demand on investment in the 

ASE as well as the level of trust that Jordanian and Arab investors have in it, despite the instability 

that our regional has been facing.

By the end of 2006; number of listed companies at the ASE has reached 227, indicating an increased 

market depth and the diversity of investment opportunities it provides. This has prompted the ASE 

to adopt a new sector classification that is in line with international standards, and which reflects 

a more accurate image of the listed companies to investors in terms of the nature of the work, 

and facilitates the processes of analysis and comparison of companies  ̓performance by financial 

analysts and other concerned parties. Moreover, the ASE has launched a new index that adopts 

the method used by leading international institutions in the field of indices, as this new index is 

weighted by the market capitalization of the free-float shares of companies and limits the influence 

New Sector 
Classification

New Index
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of companies with large market capitalization. Additionally, the ASE signed an agreement with 

Dow Jones to calculate a new index for the ASE to be launched in the near future.

Likewise, securities listing of all types continued at the ASE during 2006.  The ASE has listed the 

shares of 26 new companies, as well as the listing of 9 Treasury bonds issues.  Moreover and for 

the first time at the ASE, 6 issues of Treasury bills of the Central Bank of Jordan and 22 right issues 

were listed, which provides investors with more options and different investment alternatives.

The ASE accomplished a package of directives.  In 2006, it completed the draft directives for 

Internet trading.  It also amended the trading directives in line with the activation of the Internet 

trading service in order to prepare for launching this project in the near future.  Moreover, the 

ASE listed a new security during 2006, namely the right issues through listing a new market for 

trading this type of securities.  The ASE also amended some of the directives in effect, adding 

more transparency and fairness to trading operations and achieving more protection for investors.  

The ASE, in cooperation with capital market institutions, has also finalized the draft corporate 

governance guide to be endorsed in its final format. This is considered a qualitative step forward in 

the field of enhancing monitoring and transparency over public shareholding companies, and one 

that preserves the rights of all parties in these companies.

The ASE continuously endeavors to develop its technical structure in order to ensure sound 

transactions, to improve the level of performance, and to meet the increasing demand on the capital 

market.  In 2006, the ASE has put into effect the new version of the electronic trading system (NSC 

V2+), which is characterized by its superior ability to accommodate and execute a large number of 

orders of up to 200 thousand transactions per day.  The ASE also completed a series of technical 

projects in the area of information dissemination, safety and upgrade of internal stock exchange 

systems. 

In the field of information dissemination, and in addition to the ASEʼs disseminating for real-time 

trading and other material information about public shareholding companies through its website, 

the archival system and all other means, the ASE has signed a number of information distribution 

and dissemination agreements with international, Arab and local data vendors. This is designed to 

broadcast live trading information through the networks of these companies, or through information 

display screens or mobile telephones, and others.

In the field of awareness and marketing, to which the ASE affords special importance, the ASE has 

participated in a number of local exhibitions, as well as a series of educational lectures on capital 

markets were held by the ASE.  These lectures have attracted a great deal of attention from the 

Information
Dissemination

New Listings

Directives
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public and were attended by more than 500 participants.  The ASE also conducted training courses 

for financial brokers, as well as comprehensive introductory courses for various parties.  Moreover, 

the ASE has received a number of delegations at its premises from a variety of local, Arab and 

international educational, economic, and social institutions.

The ASE was always keen on enhancing cooperation with Arab stock exchanges.  In this context, 

the ASE has signed two agreements with the Dubai Financial Market and Abu Dhabi Securities 

Market in order to regulate the issue of cross listing in each of the countries and to facilitate the 

process of cross listing of companies from both countries.  This is designed to meet the needs of 

investors locally and abroad, Jordanian and foreigners alike, and to bring benefit to the securities 

markets in both countries.

The ASE has always endeavored to maintain its presence at all Arab and international arenas.  In 

this context, the ASE has distinguished itself with its attendance and active participation in a large 

number of conferences, meetings and forums on the Arab, regional and international levels.

Ambition does not stop at any certain level and thoughts of advancement and improvement are 

always an obsession of any successful institution that endeavors to stay in the lead.  There still 

remain a number of aspirations and projects on the ASEʼs agenda for 2007, which will be finalized 

in the near future.  During 2007, the ASE will seek to join the World Federation of Exchanges 

(WFE) as a full member.  It will also work on implementing Internet trading, as well as the 

upgrade of its website and means of information dissemination.  Moreover, the ASE has adopted a 

comprehensive strategy for marketing and promotion designed to spread the culture of investment 

in the Jordanian society. The implementation of this strategy will commence this year, and we hope 

it will accomplish the aspired benefit to all investors.

Finally, I would like to extend my thanks to the Jordan Securities Commission for its continuous 

cooperation with market institutions towards the advancement of the Jordan capital market.  I 

would also like to thank all ASE employees for their efforts.  We hope that the ASE will continue to 

be the symbol of success and development, working together under the wise Hashemite leadership 

towards Jordanʼs growth and progress.

Mohammad Saleh Hourani

Chairman of the Board

Future Outlook

Cooperation 
with Arab Stock 
Exchanges
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ECONOMIC SITUATION

The Jordanian economy continued its march of growth, with the real growth rate in the Gross Domestic Product (GDP) 

in 2006 reaching about 6.0%, in spite of large increases in the international oil prices, while the real growth rate in 2005 

reached about 7.2%. GDP at current prices reached JD9012.2 million in 2005. Within this framework, the consumer price 

index increased by 6.25% during the year 2006.

At the monetary policy level, the Central Bank of Jordan raised the re-discount rate from 6.5% at the end of 2005 to 7.5% 

at the end of 2006. Interest on three-month certificates of deposit increased from 6.20% to 6.70%. The weighted average 

interest rates on credit facilities extended in the form of loans and advances increased from 8.10% to 8.56% in 2006. 

Liquidity as measured by M2 grew at the end of 2006 by about 14.1% compared with 2005. On the other hand, foreign 

currency reserves reached JD4326.7 million in 2006, compared to JD3363.3 million in 2005; an increase of 28.6%. This 

is the highest level of foreign currency reserves in the history of Jordan.

With regard to the performance of public finance, figures show an increase in revised total revenues for the year 2006 by 

12.7% from its actual value in the year 2005. Total expenditures for 2006 has increased by 25.7% from its actual value for 

2005. Hence, the financial deficit is estimated at JD450 million, or 4.5% of the estimated GDP for 2006.

Foreign trade figures issued by the Department of Statistics indicate an increase in the volume of foreign trade in 2006 as 

compared to 2005. Jordanian exports (national exports and re-exports) have increased by 20.1%, while imports increased 

by 9.0%. The deficit in the Trading Balance has increased by 1.3% as compared to 2005.

13Eighth Annual Report
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Data also indicate that the gross domestic debt increased, as of the end of November 2006, reaching JD2845 million, or 

28.6% of the estimated GDP for 2006, as compared to JD2467 million, or 27.4% of the GDP for 2005.

The outstanding external debt by the end of November 2006 reached JD5225.3 million, representing 52.2% of the 

estimated GDP for 2006, as opposed to JD5056.7 million, or 56.1% of the GDP for 2005.

In the field of privatization, the Government has implemented a number of privatization transactions in 2006, selling part 

of its share in the Jordan Phosphate Mines Company, Jordan Telecom Company, Jordan Airline Training and Simulation, 

and Jordan Aircraft Maintenance Company, raising privatization proceeds by US$650 million, reaching the total amount 

to US$2 billion since the start of the privatization program in Jordan in the late 1990ʼs. A number of ongoing transactions 

are currently underway in a number of companies including Royal Jordanian Airlines, Jordanian Post Company, Amman-

Zarqa Light Railway project, and the expansion of Queen Alia International Airport. Work is also underway to privatize 

the electricity sector.
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Figure (1)

Market Capitalization of  Arab Stock Exchanges, 2006

ARAB AND INTERNATIONAL
STOCK EXCHANGES 

Arab Stock Exchanges
Most Arab stock exchanges witnessed a decline in their performance during 2006, with the Composite Price Index 

calculated by the Arab Monetary Fund (AMF), valued in US Dollars showing a drop of 42.5% this year as compared 

to 2005. According to data published by the AMF, the market capitalization of Arab stock exchanges at the end of 2006 

dropped by 31.2%, reaching US$888.1 billion, compared to US$1290.9 billion recorded at the end of 2005. The Saudi 

Stock Market came first, with a market capitalization of US$326.9 billion, representing 36.8% of the total value of 

Arab markets at the end of 2006. The Kuwait Stock Exchange came second with a percentage of 11.9% and a market 

capitalization of US$106.0 billion, Figure (1).
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Table (1)
Performance of Arab Stock Exchanges in 2006

Source: Arab Monetary Fund

Exchange % Change

Casablanca Stock Exchange 71.1

Tunis Stock Exchange 40.0

Muscat Securities Market 14.5

Cairo & Alexandria Stock Exchanges 6.3

Bahrain Stock Exchange 1.0

Khartoum Stock Exchange (6.7)

Beirut Stock Exchange (8.7)

Kuwait Stock Exchange (12.0)

Amman Stock Exchange (32.6)

Doha Stock Exchange (35.5)

Abu Dhabi Securities Market (42.3)

Dubai Financial Market (44.4)

Palestine Securities Exchange (46.4)

Saudi Stock Market (52.5)

Trading volumes witnessed an increase in 2006 compared to 2005. The value of traded shares increased by 17.4%, 

reaching US$1685.0 billion, compared to US$1434.8 billion in 2005. The value of shares traded on the Saudi Stock 

Market reached US$1402.9 billion or 83.3% of the total value of shares traded in Arab markets. The Dubai Financial 

Market came second with a value of US$94.7 billion or 5.6% of the total value of shares traded in Arab markets. The 

number of shares traded in Arab markets in 2006 reached 168.6 billion shares, compared to 110.8 billion shares in 2005, 

with an increase of 52.1%. The Saudi Stock Market took the lead in the number of traded shares as compared to other 

Arab markets, with 32.3% of the total number of shares traded on Arab markets, followed by Dubai Financial Market 

with 23.5% of the total shares traded.

According to available figures of shares prices indices denominated in local currencies; the performance of Casablanca 

Stock Exchange was the best during 2006 of about 71.1% increase. Tunis Stock Exchange came next with an increase of 

40% in its price index. Muscat Securities Market came third with a 14.5% increase in its price index. Stock prices also 

increased in Cairo and Alexandria 

Stock Exchanges by 6.3% to assume 

the fourth position, and Bahrain 

Stock Exchange came fifth with a 

1.0% increase. Stock prices dropped 

in the Saudi Stock Market, Palestine 

Securities Exchange, Dubai Financial 

Market, Abu Dhabi Securities 

Market, Doha Stock Exchange, 

Amman Stock Exchange, Kuwait 

Stock Exchange, Beirut Stock 

Exchange, and Khartoum Stock 

Exchange by 52.5%, 46.4%, 44.4%, 

42.3%, 35.5%, 32.6%, 12.0%, 8.7%, 

and 6.7% respectively, as compared 

to 2005, Table (1), Figure (2).
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Figure (2)

Arab Stock Exchanges Performance in 2006

International and Emerging Markets
Unlike Arab Stock Exchanges, most of the international stock exchanges witnessed a growth in their performance as 

measured by their price indices. The World Index as calculated by the Morgan Stanley Capital International Perspective 

(MSCI-P) for the whole world increased in 2006 by 18.8% as compared to 2005. The MSCI-P index for Europe, Asia and 

the Far East increased by 23.5% for the year 2006 compared to 2005.

Emerging markets also witnessed a significant improvement in their performance. Indices calculated by Standard and 

Poors (S&P) showed an increase in 2006, with the IFC Regional Index-Europe and the Regional Index-Asia showing 

increases by 46.9% and 34.7% respectively. The IFC Composite Index for emerging markets, including Jordan, showed a 

22.6% increase compared to 2005. The Middle East and North Africa index for emerging markets ( IFC Regional Index 

ME & Africa) dropped by 16.5% against 2005, Table (2).
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Table (2)

Performance of Some International Indexes in 2006

Table (3)

Performance of Some International Stock Exchanges in 2006

Change %Index

18.8World Index

23.5Europe, Asia, Far East (MSCI-P)

22.6IFC - Composite Index 

46.9IFC - Regional Index Europe

34.7IFC - Regional Index Asia

(16.5)IFC - Regional Index ME & Africa

% ChangeIndexExchange

13.6S&P 500New York

9.5NasdaqNasdaq

10.7FTSE 100London

17.5CAC 40Paris

22.0Xetra DAXFrankfurt

6.9  NIKKIE 225Tokyo

27.2Straits TimesSingapor

Within this framework, stock prices in 

American stock exchanges increased 

during 2006 as compared to 2005. The 

Nasdaq composite index increased by 

9.5%, and stock prices at the New 

York Stock Exchange increased by 

13.6%, according to the S&P 500 

index.

The main stock markets in Europe and 

Asia witnessed also an improvement 

in their performance, whereby the 

Straits Times Index of the Singapore 

Stock Exchange increased by 27.2%, 

and the Xetra DAX Index for the 

Frankfurt Stock Exchange increased 

by 22.0%. The CAC40 Index of the 

Paris Stock Exchange increased by 

17.5%. London Stock Exchange 

FTSE 100 index increased by 10.7%. 

Finally, stock prices at the Tokyo 

Stock Exchange increased by 6.9% 

according to the NIKKIE 225 index, 

Table (3), Figure (3).

As for emerging markets, reports 

by Standard & Poors during 2006 

indicated a growth in most emerging markets performance as measured by stock price indices valued in US Dollars. 

The prices in 30 stock exchanges increased compared to drop in 9 stock exchanges. Stock prices at the stock exchanges 

of China, Peru, Venezuela, Indonesia, Russia, and Argentina valued in US Dollars for 2006 increased by 93.1%, 86.9%, 

79.0%, 68.8%, 60.9% and 57.5% respectively, as compared to 2005. Istanbul Stock Exchange showed a drop of 4.0% as 

compared to 2005, Figure (4).
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Venezuela IndonesiaPeru Argentina TurkeyRussiaChina      

TokyoNasdaqSingapore Paris LondonNew York

Figure (3)

Performance of Some International Stock Exchanges in 2006

Figure (4)

Performance of Some Emerging Stock Exchanges in 2006
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PERFORMANCE OF AMMAN STOCK EXCHANGE 

IN THE YEAR 2006

First: The Secondary Market
Indicators of the secondary market (which includes the first market, second market, transfers off the trading system, 

bonds market, and the mutual funds market) registered a decline in their levels compared to 2005. The secondary market 

trading volume was JD15048 million for 2006 compared with JD17814 million for 2005; a decrease of 15.5%. The value 

of traded shares at the ASE constituted the major part of this volume that was approximately 94.4% of the total trading 

volume, Table (4).

Following is a review of the 

secondary market activity during the 

year 2006:

A- First and Second Markets:
The year 2006 witnessed establishing many 

shareholding companies, as a result the 

companies listed at ASE increased by the end 

of 2006 to 227, compared with 201 by the end 

of 2005. 96 companies listed at the first market 

and 131 companies at the second market. In 

this context, the capital of listed companies 

increased to JD 4.6 billion compared to JD 

3.0 billion by the end of the year 2005, this 

increase came as a result of the increase of 

the number of listed companies, as well as the 

capital increase of many existing companies in the year 2006. During the year 2006, the shares of 26 companies were 

newly listed, these companies are: Arab Pesticides & Veterinary Drugs Manufacturing, Al-Amal Financial Investment, 

Amad Investment & Real Estate Development, South Electronics, Emmar Investments & Real Estate Development, Al 

Faris National For Investment & Exports, Portfolio Management & Investment Services, Ihdathiat Co-ordinates, Hayat 

Pharmaceutical Industries, Winter Valley Tourism Investment, Nopar For Trading And Investment, Taameer Jordan, The 

Consulting And Investment, Masafat Transportation, Methaq Real Estate Investment, High Performance Real Estate, 

Middle East Diversified Investment, Contempro For Housing Projects, Al Bilad For Securities &  Investments, First 

Finance, Awtad For Financial & Real Estate Investment, Sanabel International For Islamic Financial Investment, Zahrat 

Table (4)

Trading Volume of the Secondary Market

(JD Million)

   * Includes right issues.

Year Stocks Bonds 
Off-Trading 

System 
Transfers

Total

2002 950.3 9.7 282.2 1242.2

2003 1855.2 11.4 54.8 1921.3

2004 3793.3 6.0 114.0 3913.3

2005 16871.1 3.1 939.5 17813.7

2006 14209.9* 1.9 835.9 15047.7
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Alurdon Real Estate And Hotels Investment, Arab Investors Union For Real Estates Developing, Jordanian Management 

& Consulting, Jordan International Investment. The listing of the following companies was shifted from the second market 

to the first market: Jordan Diary, Falcon For Investment & Financial Services, The Arab Internatioanl For Education and 

Investment, Jordan Commercial Bank, National Cable & Wire Manufacturing, and Al-Salam International Transport & 

Trading. The listing of the shares of Arab Financial Investment was shifted from the first market to the second market. It 

is worth mentioning that in the year 2006 no company was de-listed.

The performance indicators declined 

in the year 2006. The trading volume 

in the First & Second Markets 

decreased by 15.8%, compared to 

2005, Table (5).

The shares of 195 companies were 

traded during 2006; the share prices 

of 61 companies rose, 133 declined, 

and one company with no change in 

its price.

e First & Second Markets

Table (5)

Trading Volume at the First & Second Markets by Sector 

(JD Million)

   * Includes right issues.

Year Financial Services Industrial Total

2002 397.7 101.5 451.1 950.3

2003 832.2 203.1 819.9 1855.2

2004 2403.8 380.0 1009.5 3793.3

2005 13200.7 1195.9 2474.5 16871.1

2006* 11570.2 942.2 1697.5 14209.9

(JD
 M

illi
on

)
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Figure (6)
Trading Volume of the First & Second Markets

by Sector, 2006

Table (6)
Trading Volumes of the First & Second Markets 

* Includes right issues.

Year
No. of Traded 

Shares (million)

No. of 
Transactions 
(thousand)

No. of Trade 
Days

Turnover 
Ratio %

2002 461.8 448.6 249 26.5

2003 1008.6 786.2 241 49.1

2004 1338.7 1178.2 246 58.2

2005 2581.7 2392.5 244 94.1

2006* 4104.3 3442.6 242 101.1

Within the context of sector 

distribution of the trading volume in 

the first and second markets; 2006 

witnessed the adoption of a new sector 

classification, whereby companies 

listed were divided into three main 

sectors and 23 sub-sectors. The 

financial sector dominated by 81.4% 

of the total trading volume, followed 

by the industrial sector with 12.0%, 

and the services sector with 6.6% of 

the total trading volume, Table (5), 

Figure (6).

It should also be noted that trading in 

the real estate, diversified financial 

services and banks sub-sectors represented 30.9%, 29.7% and 20.2% of the total trading value respectively.

For the first time ever, trading of right issues took place at the ASE in 2006, with a total number of traded rights reaching 

4.7 million valued JD5.4 million. The financial sector came first, where the value of traded rights was JD3.7 million 

or 69.5% of the total value of traded rights. The industrial sector was second with JD1.1 million, representing 21.2%, 

followed by the services sector at JD0.5 million representing 9.3% of the total value of traded rights.

The number of traded shares in 2006 

rose by 59% compared to 2005 

reaching 4104.3 million shares, and 

the number of executed transactions 

was 3.4 million compared to 2.4 

million in 2005; an increase of 43.9%. 

These figures are the highest since 

the inception of the stock market. It 

is worth mentioning that the daily 

number of executed transactions 

exceeded 25 thousands in many days 

in the year 2006, Table (6).

Financial

Industrial

Services



ANNUAL REPORT  200
Amman Stock Exchange

6

At the sector level for the traded shares; financial sector took the lead with 2979.2 million shares, a 72.7% of the total 

number of traded shares, the industrial sector came second with 733.8 million shares, a 17.9% of the total number of 

traded shares. Finally, the services sector with 386.5 million shares, a 9.4% of the total traded shares. The shares traded 

at the real estate, and diversified financial services sub-sectors represent 37.9%, and 26.7% of the total number of traded 

shares respectively.

The daily average trading volume decreased to JD58.7 million, or 15.1% compared to the daily average of 2005. The 

daily average of traded shares increased to 17 million shares, or 60.4% compared to 2005. The daily average of executed 

transactions, increased to 14.2 thousand transactions, or 44.9% compared to the year 2005.

The turnover ratio, representing the number of traded shares as a percentage of the number of listed shares, went up in 

2006 to a 101.1%, compared to 94.1% in 2005. The turnover ratio was the highest for the financial sector with a 150.4%, 

followed by the industrial sector with 81.1%, and finally the services sector with 42.3%. 

The ten most active companies in terms of traded shares represented 51.3% of the total number of traded shares in the 

market, while the ten most active companies by value traded formed 59.2% of the total trading value in the market.

B. ASE Price Indices
The ASE has introduced this year a new index weighted by free-float shares. The index was given a base value of 1000 

points at the end of the year 1999. Index numbers were calculated for the three main sectors and 23 sub-sectors. The free-

float weighted index dropped in 2006 to reach 3014 points, compared to 4260 points at the end of 2005; a 29.3% drop. 

The general index weighted by the market capitalization also dropped to 5518 points at the end of 2006, compared to 8192 

points at the closing of 2005; a drop of 32.6%. The Un-weighted index also declined to reach 1608 points at the end of 

2006, compared to 2181 points at the closing of 2005; a decline of 26.3%.

At the sector level, the free-float index for the financial sector dropped by 33.4%, as a result of the drop in all sub-

sectors indices of diversified financial services, insurance, banks and real estate by 49.6%, 35.3%, 31.3% and 14.2% 

respectively. The index for the services sector dropped by 18.9% as a result of a drop in the sub-sectors indices for 

the transportation, media, technology and communications, health care services, utilities and energy, educational 

services, hotels and tourism, and commercial services at 45.7%, 26.9%, 25.1%, 22.9%, 19.5%, 16.1%, 2.9%, and 0.8% 

respectively. Finally, the industrial index dropped by 15.7% as a result of a drop in the sub-sectors indices of the glass and 

ceramic industries, tobacco and cigarettes, textiles, leather and clothing, pharmaceutical and medical industries, electrical 

industries, chemical industries, paper and cartoon industries, engineering and construction, food and beverage, mining 

and extraction industries, and printing and packaging at 48.6%, 38.0%, 33.5%, 21.5%, 21.3%, 15.9%, 11.0%, 6.7%, 6.4%, 

6.2%, and 1.4% respectively, Table (7), Figure (7).
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General Financial Services Industrial

Figure (7)

Price Index Weighted by Free Float Shares
(1999 = 1000)

Table (7)

Price Index Weighted by Free Float Shares 
(1999 = 1000)

Year Financial Services Industrial General % Chg

2002 1078.6 963.8 1065.3 1090.9 2.9

2003 2101.7 1268.9 1590.3 1761.5 61.5

2004 3510.7 1762.0 2344.5 2729.1 54.9

2005 6733.6 2259.4 2815.6 4259.7 56.1

2006 4486.3 1833.1 2372.3 3013.7 (29.3)

Po
in

t
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Figure (8)

Market Capitalization of the ASE & its Percentage to the GDP 

(JD Million)          (%)

Table (8)

Market Capitalization of the ASE by Sector

 (JD Million)

Year Financial Services Industrial Total

2002 2535.3 1194.8 1293.9 5024.0

2003 4562.0 1346.4 1864.4 7772.8

2004 7693.3 2123.9 3216.6 13033.8

2005 19346.1 3300.2 4020.9 26667.1

2006 14669.8 2882.8 3525.7 21078.2

As a result of the drop in stock 

prices in 2006 and the increase in the 

capital of most of listed companies, 

as well as listing new companies; 

the market capitalization of the ASE 

dropped at the end of 2006 to reach 

JD21078.2 million, compared to 

JD26667.1 million at the end of 2005, a drop of 21.0%. The ASE market capitalization represents 233.9% of the GDP, 

Figure (8). On the sector level, the market capitalization of the financial sector, services sector and the industrial sector  

dropped by 24.2%, 12.6% and 12.3% respectively, Table (8).

The largest ten companies constituted 65.4% of the total market capitalization of the companies listed at the ASE, 

Figure (9).
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Table (9)

Trading Volume in the Bonds Market 

 (JD Million)

Figure (9)

Market Capitalization of the ASE

ARBK

UAIC

THBK

JTEL

APOT

JOCM

JOKB

TAMR

JONB

BOJX

Rest of 
Companies

C. Bonds Market
The value of traded bonds during 2006 reached JD1.9 million, with a drop of 40.4% compared to 2005. The number of 

traded bonds dropped to 1.2 thousand bonds; a drop of 63.5% compared to 2005. The value of traded Treasury bonds 

was JD0.94 million, representing 50.3% of the total value of traded bonds, while the value of traded corporate bonds was 

JD0.93 million representing 49.7% of total bonds trading, Table (9).

Year
Development 

Bonds
Treasury
Bonds

Corporate
Bonds

Total

2002 0.5 - 9.2 9.7

2003 0.7 0.2 10.5 11.4

2004 0.1 - 5.9 6.0

2005 0.01 2.1 1.0 3.1

2006 0 0.94 0.93 1.9
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D. Off-the Trading System 

Transactions 
Off-the trading system transactions 

which were executed through the 

Securities Depository Center (SDC), 

including mainly inheritance, 

family transfers (ascendants and 

descendants) and companies 

excluded from trading.

Figures indicated a decrease in the 

Table (10)

Transactions through the Securities Depository Center
  (JD million)

volume of off-the trading system transactions, which reached JD835.9 million for 2006, compared to JD939.5 million for 

2005. The number of transferred shares was 149.2 million shares compared to 61.0 million shares for the year 2005.

The value of inheritance transfers amounted to JD237.5 million, or 28.4% of the total transfers, family transfers were 

JD158.5 million, or 19.0% of the total transfers. Other transfers reached JD439.9 million or 52.6% of the total transfers, 

Table (10).

Second: Non-Jordanian Investments
The total value of shares that were bought by non-Jordanian investors during the year 2006 was JD1995.1 million, 

representing 14.0% of the overall trading value, while the value of shares sold by them amounted to JD1814.5 million. 

As a result, the net of non-Jordanian investments during 2006 showed an increase by JD180.6 million, compared to an 

increase by JD413.0 million in the year 2005. 

Arab investors purchases during 2006 was JD1654.3 million, or 82.9% of the over all purchases by non-Jordanians, while 

the value of non-Arab purchases amounted to JD340.8 million, constituting 17.1%. Arab sales amounted to JD1552.7 

million, 85.6% of non-Jordanian total sales, while the value of non-Arab sales amounted to JD261.8 million, representing 

14.4% of the total sales by non-Jordanian.

Non-Jordanian ownership in companies listed at the ASE by end of the year 2006 represents 45.5% of total market value, 

34.3% for Arab investors and 11.2% for non-Arab investors. At the sector level, non-Jordanian ownership in the financial 

sector was 47.7%, in the services sector was 36.6%, and in the industrial sector was 43.7%, Figure (10), Table (11).

Year Inheritance Family Others Total

2002 213.7 3.2 65.2 282.2

2003 31.4 9.0 14.4 54.8

2004 57.5 25.5 30.9 114.0

2005 668.6 139.7 131.2 939.5

2006 237.5 158.5 439.9 835.9
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Table (11)

Non-Jordanian Ownership in Listed Companies 
(%)

Figure (10)
Non-Jordanian Ownership at the Listed Companies, 2006

Year Financial Services Industrial All Market

2002 47.6 26.8 26.1 37.4

2003 46.3 24.3 30.1 38.8

2004 47.4 25.6 36.8 41.3

2005 49.8 26.2 38.1 45.0

2006 47.7 36.6 43.7 45.5

Arab

Non-Arab

Jordanians
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Table (12)

Value of Primary Market Issues 
(JD million)

* Includes converted companies and new companies registered at the JSC

Third: Primary Market
The strong activity in trading at the secondary market and the rise in stocks prices during the year 2005 was reflected on 

the activity of the primary market in the year 2006 in the form of: encouraging the establishment of new companies, as 

well as, the existing companies to raise their capital. In addition to thatthe liquidity available for investors which resulted 

from the increase in stock prices, as well as the increase in demand for investing in stocks due to their high returns. 

As a result, the primary issues witnessed large-scale activity in 2006, whereby a large number of public shareholding 

companies were established, and a large number of existing companies increased their capital. Primary issues of stocks 

and bonds increased, reaching JD3308.3 million in 2006; an increase of 111.6% over its 2005 level. This was the highest 

level since the establishment of the market in 1978. Stocks issues in 2006 reached JD2408.8 million, compared to JD888.8 

million in 2005. It is worth mentioning that 16 new public shareholding companies were established in the year 2006 with 

a total capital of JD356.4 million. The real estate and diversified financial services companies dominated these issues. 

Seven real estate companies were established with a capital of JD237.2 million, and six financial services companies 

were established with a total capital of JD98.5 million. In the year 2006 also, 7 companies changed their legal status 

from limited liability companies to public shareholding companies, with a total capital of JD57.9 million. It is also worth 

mentioning that when shares were offered for public subscription, they were over subscribed. The value of corporate 

bonds issues in 2006 reached JD56.5 million, compared to JD60.6 million in 2005. Treasury bonds issues reached JD543 

million in 2006, compared to JD614.0 million in 2005. Also in the year 2006 the Central Bank of Jordan issued Treasury 

bills valued at JD300 million, Table (12).
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305.9270.0100.0170.0-35.824.311.52002

613.6557.5500.057.5-56.256.2-2003

759.5552.4330.0222.4-207.1177.629.52004

1563.4674.6614.060.6-888.8690.6198.22005

3308.3899.5543.056.5300.02408.81944.2464.62006



31Eighth Annual Report

THE ASE ACCOMPLISHMENTS
DURING THE YEAR 2006

First: Legislative Developments
The Amman Stock Exchange carried out the following in the context of legislative development:

1. Implementing the provisions of the Securities Listing Directives at the ASE after amending Article (11), whereby 

companies listed on the ASE shall undertake to file a listing application for their capital-increase shares within five 

working days from the completion of issuance procedures. This amendment intended to expedite procedures for 

listing the capital increase shares and henceforth provide additional liquidity to investors.

2. Completing all the necessary procedures to implement the Directives of Dealing in Right Issues approved by the 

Board of Commissioners of the JSC, applied as of April 1st 2006, whereby the ASE listed a new market on the 

trading system and completed technical testing in this regard. The implementation of these directives contributed 

to enable investors to buy and sell right issues to subscribe in the shares of companies that increase their capital 

through private subscription. 

3. Implementing the necessary amendments to the Electronic Trading System Userʼs Manual to accommodate the 

implementation of the new edition of the Electronic Trading System (NSC V2+). The new terms include deleting 

open price orders, canceling the same broker priority, which is the brokerʼs priority over itʼs entered orders at best 

price on the other side of the market by order book, and amending price limits for cross orders to become within 

the best prices on the buying and selling sides. These amendments aim at providing fair treatment to those trading 

in securities.

4. Amending Trading Directives to permit Internet trading. The ASE also completed the draft directives for Internet 

trading in 2006, and it is expected that the draft will be ratified during the first quarter of 2007. These directives aim 

at organizing Internet trading through guaranteeing the rights of all trading parties.

5. Participating in drafting the guide for the corporate governance of companies listed at the ASE. The guide has been 

presented to a number of parties for review, and their perspectives and recommendations have been taken into 

consideration in preparation for final approval in 2007.   

Second: Technical Developments
In the area of technical developments, the ASE has carried out the following:

1. Activate the new edition of the Electronic Trading System (NSC V2+), the use of which came within the framework 

of fulfilling the increasing requirements of the capital market in Jordan, and for the purpose of increasing the capacity 

of the electronic trading system used at the ASE to accommodate the large increase in daily trading volumes and 
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number of executed transactions, in addition to achieving the ASEʼs policy of maintaining the integrity of dealing 

in securities, and equal treatment of all those who deal in securities.

2. Transfer the ASE website host from the United States of America to the Hashem1 Satellite Earth Station in Jordan. 

The importance of this project lies in the fact that the whole site is in Jordan and on appropriate servers owned by 

the ASE, which provides it with full control over the website, and henceforth the ability to provide a better service 

for the website users and a rapid response to solve any problems that may occur. Six servers were installed to host 

the site, in addition to a Load Balancer to distribute the load over the servers and provide the necessary statistics. It 

is worth mentioning that the ASE website receives 120 million hits per month.

3. Complete the SMS Master project which enables brokers to notify their clients in real time of their executed orders 

through text messaging. A number of brokerage firms have launched this service for their clients.

4. Complete the project to link the ASE switchboard with the brokerage offices operating in the Housing Bank Complex 

and all offices outside the complex using the IP Telephony technology, whereby IP Telephones were installed at 

brokers offices with internal numbers utilizing the internal network of the ASE. This way, brokerage firms are 

connected with the ASE through internal lines, saving effort and time and increasing the connection efficiency.

5. Leased lines connecting the ASE location with Al-Abdali switchboard have been replaced with fiber optic conduits, 

to increase the capacity of these circuits and solve most problems resulting from the use of leased copper cables.

6. Complete the necessary technical structure for the Internet trading project. The first stage of this project has 

commenced, and the appropriate environment for testing programs prepared for it were developed by a number 

of programming companies in cooperation with brokerage companies wishing to provide this service. This step 

includes preparing a server and uploading GL Messenger program which was specially prepared for this service, 

as well as testing a number of programs submitted by brokerage companies utilizing the FIX communications 

method.

7. Develop the Management Information System (MIS) due to implementation of the new sector classification by 

adding new reports and implementing amendments on the companies  ̓ and brokers  ̓ information screens. The 

Market Analysis System (MAS) program was also developed, increasing the number of reports and the information 

available through this program. The program was also uploaded on another server in order to accommodate a larger 

number of users and increase the speed of information retrieval. A Market Show system was also developed in order 

to be placed on the ASE website. 

8. Purchase a number of servers in order to absorb the increasing growth in the number of the ASE systems and users. 

Replace all old computers with new ones.

9. Purchase of a SAN Storage system (Storage Area Network) to connect the main servers at the ASE. This system 

facilitates the connection of any server on the internal network of the ASE on one storage system, in addition to 

easy management, identification and control of magnetic disks through one central program.

10. Purchase of a program to organize the back-up storage operation. The “Tape Library” storage and archiving system 

was used to help reduce cost and increase the ability to deal with a wide range of storage, archiving and data-

retrieval requirements. The “Tivoli Storage Manager” was also implemented to help organize and classify the 

storage and archiving process of data in an organized and automatic manner during and outside office hours without 

the need to halt systems and applications used at the ASE.
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11. Develop a system that provides the user with a set of real-time reports on entered orders and trading operations 

during the session. These reports include client trading above a specific level in a particular company shares or for 

the whole market, trading in brokerage firms  ̓portfolios, trading of banks and investment funds, and an analysis of 

the index sample. This program also permits the Surveillance and Inspection Department at the ASE to monitor the 

session. 

Third:  Disclosure and Dissemination of Information
1. The ASE has signed an agreement to distribute on-line trading information with Bloomberg, whereby the Bloomberg 

transmits trading information of the ASE live and in real-time over its networks worldwide.

2. Throughout the past year, the ASE has signed a number of information dissemination agreements with a number 

of information providers and financial services companies through mobile phones, market monitors, information 

display screens or the ASEʼs Ticker Tape. During 2006, the ASE signed 15 agreements to display the ASEʼs Ticker 

Tape on their websites, bringing the total number of agreements signed for this purpose to 55. Three agreements to 

transmit information on mobile phones were also signed, raising the total number to 9 agreements. Six information 

display screens agreements were signed during 2006, bringing the total number to 11 agreements. Nine agreements 

were also signed for market monitors, bringing the total number to 16 agreements. The ASE provides real-time 

information to investors against a monthly subscription fee, and the connection is carried out through leased lines 

or the Integrated Service Digital Network (ISDN).

Fourth: New Sector Classification
The ASE has implemented a new sector classification of companies listed on the ASE in line with international standards 

in this field. and to portray a clearer picture of the listed companies. ASE has carried out a comprehensive study of the 

international standards applied in this field and reviewed sector classifications of some Arab and international stock 

exchanges. The S&P classification has been adopted, with some amendments to accommodate the nature of Jordanian 

companies.   

According to this classification, listed companies were classified into three main sectors, which in turn were divided into 

23 sub-sectors, whereby companies with the same activity were put together. These sectors are:

1. The Financial Sector, which includes companies in the fields of banking, insurance, real estate and diversified 

financial services.

2. The Services Sector, which includes companies operating in the fields of health care services, educational services, 

utilities and energy, transportation, hotels and tourism, technology and communications, media and commercial 

services.

3. The Industrial Sector, which includes companies operating in the fields of pharmaceuticals and medical industries, 
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chemical industries, paper and cartoons industries, printing and packaging, mining and extraction industries, 

engineering and construction, food and beverage, tobacco and cigarettes, textile, leather and clothing, electrical 

industries and glass and ceramic industries.

The most important characteristic of this classification is that it highlights the nature and objectives of company operations 

in a clearer and more accurate manner for investors, which facilitates the financial analysis for a company and comparison 

with similar companies and sector it belongs to. It also enables investors to follow-up on price changes of shares in various 

sectors through indices that ASE has computed for each main and sub-sector.

Fifth: New Index Weighted By Free-Float Shares
The ASE has developed a new index based on free-float shares, whereby this index is calculated by weighting according 

to the market capitalization of free-float shares in companies and not the total number of listed shares for each company. 

This method is adopted by a large number of international institutions that are considered among the largest international 

companies in the field of index providers services, such as S&P, FTSE Group and Dow Jones and STOXX. This index 

better reflects stock price movements in the market, and reduces the effect of companies with large market capitalization. 

In addition, it provides a better opportunity for small and medium sized companies to influence its changes. It is worth 

mentioning that this index may be used as a base tool in forming financial derivatives.

Furthermore, the sample index will be reviewed twice a year, and a maximum weight for any company within this index 

has been set at 10%, whereby the weight is reduced in case it has increased at the time the semi-annual review of the 

sample index is carried out. The index has been allocated a base value of 1000 points as at the end of the year 1999, and 

has been calculated on daily basis for the years 2000-2006. Index numbers have been calculated for the three main sectors 

and the 23 sub-sectors in the same manner.

 

In this context, ASE has signed an agreement with the Dow Jones Company to calculate a new index weighted by free-float 

shares, named “The Amman Stock Exchange and Dow Jones”. The importance of this step stems from this companyʼs 

international reputation in the field of financial markets indices. The index will be calculated through weighting by market 

capitalization of free-float shares for companies where a cap is set for the influence of any company on the index changes. 

This index may be used as a base tool in forming financial derivatives. This Index will be a composite one and will include 

most of listed companies, which will be selected based on a number of criteria related to the companyʼs trading activity 

and liquidity, in addition to the companyʼs market capitalization, revenues and profits.

As a result of signing this agreement, and in order not to confuse investors and users of the index, the ASE will adopt the 

index which will be calculated with Dow Jones as the only price index for stocks listed at the ASE. It will be disseminated 

on the electronic trading system and the ASE website as well as data vendors. ASE will continue to compute the sectors 

and sub-sector indices.
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Sixth: Awareness and Marketing
As part of its effort to market itself locally and internationally, and to increase awareness among the public, the ASE has 

adopted a marketing and promotion strategy based on three main axes: Awareness, Marketing and Media. In the field of 

awareness, the ASE is planning to hold a series of educational lectures for the public in general and those interested in 

trading in securities in particular, covering all geographic regions of Jordan. Furthermore, leaflets, booklets and anecdotal 

instructions will be published, in addition to holding retreats with media personnel. 

In the field of marketing, the ASE is planning a series of ̒ road shows  ̓outside Jordan to introduce investors and investment 

managers abroad to the benefits of investing in Jordan in general and in the ASE in particular. In addition, the participation 

of the ASE in local and international exhibitions and conferences will be increased, important economic events will be 

sponsored and the ASE will be marketed by increasing newspaper advertising locally and internationally to highlight the 

investment opportunities in the ASE. 

In the field of media; the ASE will equip a special hall to transmit daily trading sessions, provide viewers with the latest 

developments and host specialists and analysts. The ASE website will be updated to include games as a training tool in 

investment and investment decision-making.

During 2006, the ASE achieved the following:

1. Held a series of lectures at the Investors Gallery on the fundamentals of securities markets and the functions of 

capital market institutions in Jordan. These lectures aimed at raising awareness among public and those interested 

in the securities market. The number of participants exceeded 500. Lectures, which lasted for three days for each 

course, concentrated on directing investors towards benefiting from all information available to them in taking their 

investment decisions.
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2. Participated in a number of local exhibitions for the purpose of strengthening its relations with the local community 

and enhancing continued communication with it, in line with the ASE policy in the area of spreading the investment 

culture and increasing awareness among citizens and securities dealers.

3. Held two courses for training financial brokers, in cooperation with capital market institutions and with the 

participation of a number of trainees from licensed brokerage firms. These courses introduced participants to the 

basic concepts and skills for dealing in securities, and the functions and duties undertaken by the JSC, the ASE 

and the SDC, in addition to practical training courses on the electronic trading system adopted by the ASE and the 

systems of the SDC.

4. Held a training course for the economic news bulletin presenters at the Jordan Television in which they were 

provided with a comprehensive presentations on the Jordanian capital market and the ASE, as well as the main 

concepts and issues regarding the market.

Seventh: Local, Arab And International Cooperation
The ASE strives continuously to promote cooperation with local, Arab and international institutions. Within this framework, 

the following were achieved during 2006:

1. At the local level, the ASE participated in the following:

• Meeting with top executive managers of the US pension funds in Aqaba.

• Training course for Certifying Compliance Officers organized by the JSC in Amman.

• Training course for Certifying Issue Managers organized by the JSC in Amman.

• Lecture organized by the Athens Stock Exchange and Thessalonik Stock Exchange Center regarding the Greek 

experience in derivatives and manners of utilizing them in the Jordan capital market.

• Arab Capital Markets Conference organized by the Economy and Business Magazine in Amman.

• Second Competition Conference organized by the Ministry of Industry and Trade, as well as the meeting of Arab 

trade chambers organized by the Amman Trade Chamber.

• Hosting a number of local delegations from the Jordanian Armed Forces officers, Al Hussein Ibn Talal University, 

Irbid National University, and the Applied Science University.

2. At the Arab level:

A. The ASE signed two agreements with Dubai Financial Market and Abu Dhabi Securities Market to organize cross 

listing in the securities market in each country. This was done within the framework of enhancing cooperation 

with these two markets. The agreements aim at facilitating the process of cross listing of companies which are 

listed in the ASE and who wish to list their shares on the United Arab Emirates (UAE) markets, and the same 

for companies on the UAE markets that wish to list their shares on the ASE, which will enhance investment 

opportunities available and deepen capital markets in both countries.
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B. ASE participated in the following conferences, meetings, forums and exhibitions:

• Fourth working session of the Sixteenth Annual International Conference on Financing Medium and Small 

Enterprises / Future Steps, which was held at the Licensed Accounting Experts Association in Lebanon, 

in cooperation with the World Bank and the International Accounting Standards Board (IASB) in Beirut / 

Lebanon.

• Banking installations, Insurance and Stock Exchange Exhibition (BINTEX 06) in Damascus / Syria.  

• The Twenty Seventh Annual Meeting of the Union of Arab Stock Exchanges held in Beirut / Lebanon.

• Conference on Surveillance in Capital Markets Participating in the First Jordanian Gulf Economic Conference 

in Manama / Bahrain.

• Experts Meeting on the Role of Capital Markets in Economic Development, organized by the United Nations 

Economic and Social Committee for Western Asia (ESCWA) in Abu Dhabi / United Arab Emirates.

• Conference on Corporate Governance in the Middle East and North Africa Region, held in Dubai / United 

Arab Emirates.

• Meeting of The French Electronic Trading System (NSC-UNIX) Users  ̓Group held in Muscat / Oman.

• GITEX Exhibition held in Dubai / United Arab Emirates.

• Second Investment and Capital Markets Conference held in Damascus / Syria.

C. The ASE hosted at its premises a number of Arab delegations, including the Palestine Securities Exchange 

delegation, Cairo and Alexandria Stock Exchanges delegation, the delegation of the National Institute of Public 

Administration in Syria, and the Libyan Securities Market delegation.

3. At the international level, the ASE participated in the following functions and activities:

• Chairing the annual meeting of the French Electronic Trading System (NSC-UNIX) Users  ̓Group held in 

Paris / France.

• Participation in the Corporate Governance Conference organized by the Federation of Euro Asian Stock 

Exchanges (FEAS) and the Organization for Economic Cooperation and Development (OECD) in Istanbul / 

Turkey.

• Participation in the Annual Meeting for Developing the Capital Markets organized by the Securities and 

Exchange Commission (SEC) held in Washington / United States of America.

• Participation in a workshop on the technologies used in capital markets held in Boston / United States of 

America.

• Chaired meetings of Working Committee of the FEAS held in Chisinau / Moldova.

• Participating in the Annual Meeting of the International Organization of Securities Commissions (IOSCO) 

held in Hong Kong.

• Participating in a round-table meeting held as part of the Annual Meeting of the Arab Financial Forum held 

by the OECD in London / United Kingdom.

• Participating in the Annual Meeting of the Emerging Markets Committee held by the IOSCO in cooperation 
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with China Securities Regulatory Commission held in Shanghai / China.

• Participating in the Annual Meeting of the World Federation of Exchanges (WFE) held in Sao Paolo / 

Brazil.

• Participating the Twelfth Annual Meeting of the FEAS held in Cairo and Sharm El Shaikh / Egypt. The 

ASE chaired the Working Committee of the Federation, after it was elected to chair the Working Committee 

unanimously for the second time in a row.

• Participating in an investment seminar organized by the Jordan Investment Board in cooperation with the 

Jordanian British Trade Bureau and the United Kingdom Office of Trade and Investment, titled “Investment 

Opportunities in Jordan” held in London / United Kingdom.

• Participating in a delegation of capital market institutions within a visit to the Malaysian Monitoring Agency 

and the Bursa Malaysia Securities in Kuala Lumpur / Malaysia.

• Participating in a workshop on Investor Education held in Phuket / Thailand.

• Participating in the bilateral cooperation programs among member stock exchanges in the FEAS.

• Receiving the International Monetary Fund Mission in Amman / Jordan.

Eighth:  Listing Securities at The ASE
1. Stocks

 153 companies listed at the ASE have increased their capital during 2006 and were listed at a total value of JD1.1 

billion. The ASE also listed the stock of 26 new companies with a total capital of JD454.5 million during 2006. 

These companies are:
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Newly Listed Companies in 2006

No. Company’s Name Code Listing Date
Listed Capital

 (JD mil.)

1 Arab Pesticides & Veterinary Drugs Mfg. MBED 02/01/2006 6.0

2 Al- Amal Financial Investment AMAL 04/01/2006 7.5

3 Amad Investment & Real Estate Development AMAD 15/01/2006 6.0

4 South Electronics SECO 23/01/2006 7.5

5 Emmar Investments & Real Estate Development EMAR 16/02/2006 4.2

6 Al Faris National For Investment &Exp. CEBC 16/02/2006 5.0

7 Portfolio Management & Investment Serv. AMWL 26/02/2006 41.4

8 Ihdathiat Co-Ordinates IHCO 16/03/2006 3.0

9 Hayat Pharmaceutical Industries HPIC 01/05/2006 9.5

10 Winter Vally Tourism Investment WIVA 08/05/2006 1.5

11 Nopar For Trading And Investment NOTI 15/05/2006 0.5

12 Taameer Jordan TAMR 05/06/2006 211.9

13 The Consulting And Investment CICO 05/06/2006 20.9

14 Masafat Transportation MSFT 21/08/2006 12.0

15 Methaq Real Estate Investment MEET 10/09/2006 5.0

16 High Performance Real Estate HIPR 11/09/2006 12.0

17 Middle East Diversified Investment MEDI 13/09/2006 2.0

18 Contempro For Housing Projects COHO 14/09/2006 3.6

19 Al Bilad For Securities &  Investments BLAD 21/09/2006 10.0

20 First Finance FIFI 25/09/2006 50.0

21 Awtad For Financial & Real Estate Inv. AWTD 26/09/2006 1.0

22 Sanabel Intel. For Islamic Fin. Inv. SANA 10/10/2006 20.0

23 Zahrat Alurdon Real Estate And Hotels Inv. ZAHI 15/10/2006 0.5

24 Arab Investors Union For Real Estates Developing UNAI 23/11/2006 3.0

25 Jordanian Management & Consulting JOMC 26/11/2006 0.5

26 Jordan International Investment JIIG 17/12/2006 10.0
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2. Bonds and Treasury Bills

 The ASE has listed 9 issues of Government Treasury Bonds during 2006, valued at JD450 million. It is worth 

mentioning that no issue of corporate bonds was listed in 2006. Three issues of the Water Authority bonds were 

listed at a value of JD58 million.

 ASE also listed 6 issues of Treasury Bills issued by the Central Bank of Jordan, valued at JD300 million. This was 

the first time that short-term financial instruments are listed at the ASE.

3. Right Issues

 During 2006, the ASE listed 22 right issues after taking all the necessary steps for implementing directives for 

trading in these rights and adding a new market to the electronic trading system, as well as completing technical 

tests in this context.

Right Issues Listed in 2006

No. Company’s Name Code Listed Rights (million)

1 The Housing Bank For Trade And Finance THBK 100.0

2 Al- Quds Ready Mix AQRM 7.0

3 Jordan Steel JOST 6.0

4 Jordan Kuwait Bank JOKB 15.0

5 Jordan Press & Publishing /Ad-Dustour JOPP 0.35

6 The Arab International Food Factories AIFF 3.0

7 The Arab Inter. For Education & Investment AIEI 10.13

8 The Jordanian Pharmaceutical Manufacturing JPHM 4.0

9 Al-Tajamouat For Touristic Projects MERM 9.2

10 Jordanian Real Estate For Development JRCD 15.0

11 Arab Pesticides & Veterinary Drugs Mfg. MBED 1.5

12 Arab International Hotels AIHO 3.0

13 Salam International Transport & Trading SITT 2.0

14 Arab Paper Converting & Trading APCT 0.5

15 Arab Real Estate Development ARED 11.33

16 The Islamic Insurance TIIC 4.0

17 Arab Orient Insurance AALI 5.0

18 National Cable & Wire Manufacturing WIRE 2.5

19 Jordan Poultry Processing & Marketing JPPC 6.0

20 Jordan Islamic Bank For Finance & Inv. JOIB 15.0

21 Al-Ahlia Commercial Centers ABLA 2.12

22 Comprehensive Land Development And Investment ATTA 6.05
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Ninth:  Membership
The membership of 23 financial service companies that have been licensed by the JSC to practice financial brokerage 

were accepted as members of the ASE in 2006, bringing the number of ASEʼs members to 65. These companies are 

divided into 17 new companies and 6 companies transfers of license. The new companies are:

In accordance with licensing directives issued by the JSC, stipulating the need to segregate the bankʼs account from the 

account of its brokerage firm, and the need for banks to establish independent companies, the ASE has approved the 

transfer of membership licenses from the following banks to the companies they have established:

• Transfer of the Jordan Islamic Bank for Finance and Investment membership to Sanabel Al Khair for Financial 

Investment Company.

• Transfer of the Jordan Investment and Finance Bank membership to Al- Mawared for Brokerage Company.

• Transfer of the Bank of Jordan membership to Excel for Financial Investment Company.

• Transfer of the Jordan National Bank membership to Al-Ahli Brokerage Company.

• Transfer of the Union Bank for Savings and Investment membership to the Union Financial Brokerage Company.

• Transfer of the Societe Generale Bank-Jordan membership to Societe Generale -Jordan Brokerage. 

Al Wameedh For Financial Services And InvestmentOsool Investment And Financial Services

Delta Financial InvestmentsHorizons Invest

Indemaj Financial ServicesShuaʼa For Securities Trading And Investments

Al-Omanaʼa Portfolio And InvestmentAl-Sahm International For Investment & Brokerage

Aljazeera For Financial InvestmentsAlsafwa Financial Investments

Al-Salam For Financial InvestmentsTadawol For Securities & Financial Services

The Bankers For Brokerage And Financial InvestElite Financial Services

Al-Nadwa For Financial Services And InvestmentAl-Fajr For Securities Trading

Al-Bilad For Securities And Investment
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INDEPENDENT AUDITORʼS REPORT

504 0702

To the Members of

Amman Stock Exchange

Amman- The Hashemite Kingdom of Jordan

Report on the Financial Statements

We have audited the accompanying Financial Statements of the Amman Stock Exchange which comprise the balance 

sheet as at December 31,2006 & 2005 and the Statement of Revenues and Expenses, Statement of Changes in General 

Reserve and Statement of Cash Flow for the years then ended. And a summary of significant accounting policies and other 

explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these Financial Statements in accordance with 

International Financial Reporting Standards. This responsibility includes: designing, implementing and maintaining internal 

control relevant to the preparation and fair presentation of Financial statements that are free from material misstatement, 

whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates 

that are reasonable in the circumstances. 

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial Statements based on our audit. We conducted our audit in 

accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance whether the Financial Statements are free of material 

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Financial 

Statements. The procedures selected depend on the auditorʼs judgment, including the assessing the risks of material 

misstatement of the Financial Statements, whether due to fraud or error; In making those risk assessments, the auditor 

considers internal control relevant to the entityʼs preparation and fair presentation of the Financial Statements in order 

to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the entityʼs control. An audit also includes evaluating the appropriateness of accounting policies used 

and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of 

the Financial Statement.



ANNUAL REPORT  200
Amman Stock Exchange

6

We believe that the audit evidence we have obtained is sufficient and appropriated to provide a basis for our audit 

opinion. 

Opinion

In our opinion, the Financial Statements present fairly, in all material respects the Financial Position of the Amman Stock 

Exchange as of December 31, 2006 & 2005 and of its financial performance and its Cash Flows for the years then ended 

in accordance with the International Financial Reporting Standards. 

As discussed in note (13) to the financial statements, the Amman Stock Exchange is a defendant in law suit alleging the 

failure to apply the procedures for transferring shares. These actions are still in progress, the ultimate outcome of the 

litigation canʼt presently be determined. Accordingly, no provision for any liability that may result upon adjudication has 

been made in the accompanying financial statements. 

Based on the above we recommend the General Assembly to approve the accompanying Financial Statement. 

 

 

 

  

 

FOR IBRAHIM ABBASI & CO. 

Ahmad M. Abbasi

License NO. 710  

Amman – January, 14.2007
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Balance Sheet as of December 31, 2006

Exhibit A
Note 2006 2005

Assets JD JD

Current Assets

Cash on hand & at banks 3 35,196,014 24,238,490

Accounts receivable - Net 4 33,213 270,021

Advance For Jordanian National Financial Center 5 6,742,743 0

Loan for Security Exchange Commission 6 1,654,100 1,649,100

Other receivables 7      280,066      386,704

Total Current Assets 43,906,136 26,544,315

Non-Current Assets  

Fixed assets - net of accumulated depreciation 2a &8   2,554,307   2,324,389

Total Assets 46,460,443 28,868,704

Liabilities and General Reserve

Current Liabilities

Other payables 9     103,474      113,521

Total  Current liabilities     103,474      113,521

Remuneration Provision 2b     415,346      305,097

General Reserve

Net accumulated surplus 28,450,086 8,169,873

Year net surplus (Exhibit C) 17,491,537 20,280,213

Total of General Reserve 45,941,623 28,450,086

Total Liabilities and General Reserve 46,460,443  28,868,704

The Accompanying Notes Form an Integral Part of This Statement

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
Statement of Revenues & Expenses for the Year

Ended December 31, 2006

Exhibit B

Note 2006 2005

JD JD

Revenue

Revenue 2b &10 17,088,871 21,645,043 

Other revenues 11   2,274,929      540,801 

Total Revenue 19,363,800 22,185,844 

Expenses

General & administrative expenses 12 (1,468,968) (1,412,276)

Depreciation (291,357) (188,258)

Remuneration Provision    (111,938)    (305,097)

Total Expenses (1,872,263) (1,905,631)

Year net surplus 17,491,537 20,280,213 

The Accompanying Notes Form an Integral Part of This Statement

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Statement of Changes in the General Reserve for the Years Ended, December 31, 2006

Exhibit C

 

General reserveNet Surplus 
Description

JDJD

  8,169,873  8,169,873     Balance as of December 31,2004                    

20,280,21320,280,213Year Net Surplus  (Exhibit B)                           

28,450,08628,450,086Balance as of December 31,2005 (exhibit A)

17,491,53717,491,537Year Net Surplus  (Exhibit B)                           

45,941,62345,941,623Balance as of December 31,2006 (exhibit A)

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
Statement of Cash Flows for the Year

Ended December 31, 2006

Exhibit D

2006 2005

Cash Flows from Operating Activities JD JD

Net surplus 17,491,537 20,280,213 

Depreciation 291,357 188,258 

Doubtful debts provision        25,000        25,000 

Year Net Surplus before Change in Working Capital 17,807,894 20,493,471 

(Increase) Decrease in current assets

Other recievables 106,638 (332,843)

Accounts receivable 211,808 (253,979)

Advance For Jordanian Central Market Bulding (6,742,743) -

Advance For Jordan Security Commission (5,000) -

Increase (Decrease)  in current  liabilities 

Remuneration provision 110,249 305,097 

Other payables     (10,047)        21,046 

Net Cash Provided by Operating Activities 11,478,799 20,232,792 

Cash Flows from Investing Activities

(Purchasing) fixed assets (521,275) (459,514)

Net cash Used in  investing activities (521,275) (459,514)

Net increase in cash balance 10,957,524 19,773,278 

Cash and banks at the beginning of the Year 24,238,490   4,465,212 

Cash and banks at the end of the Year 35,196,014 24,238,490 

The Accompanying Notes Form an Integral Part of This Statement

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

1.  ESTABLISHING THE STOCK MARKET AND ITS ACTIVITIES

Amman Stock Exchange was Established according to Temporary Securities Law No. (23) for 1997. The stock exchange 

is independent financially and administratively . In addition, it aims to provide the suitable atmosphere to guarantee the 

supply and demand for the listed securities.

2.  SIGNIFICANT ACCOUNTING POLICIES

a. Fixed Assets and Depreciation

 Fixed assets are recorded at cost and depreciated over its estimated useful lives using the straight line method at 

annual rates varying from 2.5-25 percent .

b. Provision of Remuneration

 Provision of remuneration is calculated in accordance to the internal system of Amman Stock Exchange .

c. Revenue

 The Stock market revenue consists of:

 1. Membership fees

 2. Listing commission

 3. Trading securities commission

 4. Registering fees

3.  CASH ON HAND AND AT BANKS

This item consists of:
2006 2005
JD JD

Petty Cash 1,064 300
Cash on Hand 13,282 136,904

Fixed Deposits at Banks 35,181,668 24,101,286

Total 35,196,014 24,238,490

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

4.  ACCOUNTS RECEIVABLES

This item consists of: 

2006 2005

JD JD

Companies debts / Listing Commission 163,174 136,676

Brokers receivables 20,882 19,282

Other receivables       9,184    249,090

Total 193,240 405,048

Doubtful debts provision (160,027) (135,027)

Net      33,213    270,021

5.  ADVACE FOR JORDANIAN CENTRAL MARKET BUILDING 

 According to the Board Of Ministers decision in his session held on November 18th, 2005 .to form tenders 

committee specialized in jordanian center market building project of 65% ownership to Amman Stock Exchange 

and 35% Security Depository center in accrodance to decision number 6\2\2006 issued from Capital Market 

Building Committee  in addition to decission from Board of Directors  according to  decision in his session held on 

August 8th, 2006 determining the financial Procedures to this project .   

6.  Loan For Security Exchange Commission

 Security Exchange Commission was granted a  loan for the amount of JD   1,654,000 for the purpose pf purchasing 

a  piece of land number (196) and number (8) pool of Amman City land in order to build the Jordanian Center for 

the Securities Market , moreover , the settlement of this amount after the determination of each share of the entities 

of the Financial Market in the Jordanian Central Market building of the Financial Market .

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
SECURITIES MARKET

AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

7.  OTHER RECEIVABLES

2006 2005

JD JD

Payments for Purchasing Computers 0 76,986

Accrued revenue 237,598 266,731

Payments for Purchasing Lands 0 5,000

Prepaid expenses 30,688 26,590

Refundable deposits 10,050 10,050

Staff receivable 750 1,347

Other Deposits        980            0

Total 280,066 386,704

8.  FIXED ASSETS

A. This item consists of the following:

2006 2005

Cost At 

Beginning 

Of The Year

Additions 

During The 

Year

Disposals 

During The 

Year

Cost At End 

Of The Year

Depreciation

Rate

Accumulated 

Depreciation 

At End Of 

Year

Net Book 

Value

Net Book

Value

JD JD JD JD % JD JD JD

Building 1,902,409 0 0 1,902,409 2.5 265,672 1,636,737 1,684,298

Furniture 86,312 7,167 3,651 89,828 10 48,550 41,278 43,865

Tools &

Equipment
102,637 25,859 18,098 110,398 15 77,022 33,376 29,127

Computers 1,402,492 496,540 150,386 1,748,646 25 1035,556 713,090 422,774

Vehicles   198,920   5,300 12,698   191,522 15     61,696   129,826     144,325

Total 3,692,770  534,866 184,833 4,042,803 1,488,496 2,554,307 2,324,389

B. The procedures for ownership transfer of the stock Exchange share in Securities Exchange Commission building 
amounted to 28% was not accomplished with the concerned parties.

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

9. OTHER PAYABLES

This item consists of:

2006 2005

JD JD

Accrued expenses 29,844 87,123

Board of Directors remunerations 35,000 8,750

Securities Commission withholdings 3,846 1,095

Depository center withholding 658 658

Unearned revenues 26,126 15,895

Other Deposits      8,000              -

Total  103,474  113,521

AUDITED FINANCIAL STATEMENTS



57Eighth Annual Report

AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

10. REVENUES

This item consists of:

2006 2005

JD JD

Exchange fees 14,131,979 16,959,796

Listing Commission 523,392 457,747

New members fees 2,400,000 4,200,000

Annual Membership fees        33,500        27,500

Total 17,088,871 21,645,043

11. Other Revenue

This item consists of:

2006 2005

JD JD

Information presenting 99,790 56,352

Interest revenue 1,819,109 405,020

Exchange monitor presenting 156,881 62,059

Other revenue 16,906 17,370

Circulation commition Shut Out from The Hall 175,560 0

Profit Frome Sale Fixed Assets         6,683             0

Total  2,274,929  540,801

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

12. GENERAL & ADMINISTRATIVE EXPENSES

This item consists of:

2006 2005

JD JD

Salaries and wages 555,224 444,840

Social securities 56,813 38,093

Board of directors remunations and transpirations 85,021 69,063

Traveling 124,348 91,813

Training 14,095 17,344

Stationary and Printing 41,631 54,431

Electricity & water 34,177 27,615

Heating 15,230 8,165

Communications 76,507 64,536

Hospitality 20,704 13,496

Miscellaneous & Clothes 35,402 31,890

Maintenance & Development programming 71,219 159,570

Advertising 41,884 133,050

Fees and subscriptions 20,046 17,641

Professional fees 11,547 12,528

Insurance expenses 12,519 8,838

Medical expenses 26,478 24,230

Saving fund 29,991 24,957

Guarding expenses 2,497 2,330

Rent 0 1,488

Cleaning 8,302 8,152

Bank expenses 1,108 1,634

Exchange hall maintenance expenses 54,972 48,500

Service share of expenses from the building 104,253 83,072

Doubtful debts      25,000      25,000

Total 1,468,968 1,412,276

AUDITED FINANCIAL STATEMENTS
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AMMAN STOCK EXCHANGE
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

Notes to Financial Statements

13. LAW SUITES COURTS

 There are law suits filed against Amman Stock Exchange amounted to J.D (892,267) and these law suits are still 

negotiable before related courts ,  all the law suits were filed against Amman Stock  Exchange indirectly as most 

of the other law suites were against all concerned parties including all  capital market institutions in addition to the 

actual parties involved in the law suites .

 

14. COMPARATIVE FIGURES

 Comparative year figures were reclassified and arranged to comply with the classification of the present fiscal year 

figures .

AUDITED FINANCIAL STATEMENTS
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STATISTICAL APPENDIX 
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Table (2)
Main Indicators for ASE

2002 - 2006

20062005200420032002INDICATOR

227201192161158Number of Listed Companies

21,078.226,667.113,033.87,772.85,029.0Market Capitalization (JD million)

14,209.916,871.03,793.21,855.2950.3Value Traded (JD million)

58.769.115.47.73.8Daily Average Trading Value (JD million)

4,104.32,582.61,338.71,008.6461.8No. of Traded Shares (million)

3,442.62,392.51,178.2786.2448.6No. of Transactions (thousand)

242244246241249No. of Trading Days

101.194.158.249.126.5Turnover Ratio (%)  

5518.18191.54245.62614.51700.2ASE General Weighted Price Index (point)

3013.74259.72729.11761.51090.9ASE General Free Float Weighted Index (point)

1608.12171.01535.91117.5691.7ASE General Un-weighted Price Index (point)

1.23.410.472.349.4No. of Traded Bonds (thousand)

1.93.16.011.49.7Value of Traded Bonds (JD million)

16.744.231.121.713.0P/E Ratio (times)

2.93.22.71.91.2P/BV (times)

2.31.61.72.43.2Dividend Yield Ratio (%)

45.545.041.338.837.4Non-Jordanian Ownership of Market Cap. (%)

1,995.12,152.2380.3281.1233.4Non-Jordanian Buying (JD million)

 1,814.5 1,739.2 311.4 199.2 232.5Non-Jordanian Selling (JD million)

180.6413.068.981.90.9Net Investment of Non-Jordanian (JD million)

233.9326.6184.7116.880.4Market Capitalization / GDP (%)
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Table (3)

Trading Values of Secondary Market at ASE

(JD)

Total
 Off the Trading

System Transactions
BondsMutual FundsSharesPeriod

362,704,45620,544,2927,234,782200,749334,724,6332000

727,027,04651,150,9907,223,214168668,652,6742001

1,242,153,167282,176,1149,688,90115,158950,272,9942002

1,921,305,31654,752,36011,376,928-1,855,176,0282003

3,913,273,982113,991,0766,031,856-3,793,251,0502004

17,813,663,124939,475,4713,135,705-16,871,051,9482005

15,047,599,651835,861,0491,868,010-14,209,870,5922006*

*The Value Traded of Shares Includes Right Issues

Table (4)

Trading Volumes at ASE

Change No. ofChange Trading ValueChange No. of
Period

(%)Contracts(%)(JD)(%)Shares

(13.8)133,306(14.1)334,724,633(15.8)228,365,3332000

 121.7295,495 99.8668,652,674 49.1340,550,4602001

 51.8448,555 42.1950,272,994 35.6461,815,0182002

 75.3786,208 95.21,855,176,028 118.41,008,564,6202003

 49.91,178,163 104.53,793,251,050 32.71,338,703,9812004

 103.12,392,509 344.816,871,051,948 92.92,581,744,4232005

43.93,442,558(15.8)14,209,870,59259.04,104,285,1352006*

*Includes Right Issues
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Table (6)

Top Ten Companies by Market Capitalization at First

and Second Market End of 2006

% to The Whole Market
Market Capitalization

(Million JD)
Company’s Name

36.17,604Arab Bank

7.81,638The Housing Bank For Trade & Finance

4.91,030Jordan Telecom

4.3916Arab Potash

3.7776The Jordan Cement Factories

2.3490Jordan Kuwait Bank

2.0428Taameer Jordan

1.6345Jordan National Bank

1.5306United Arab Investors

1.2260Bank of Jordan

65.413,793Total

Table (5)

Trading Values at First and Second Markets by Sector
(JD)

TotalIndustrialServicesFinancialPeriod

 287,796,537 91,042,612 58,156,874 138,597,051 2000

 668,652,674 256,377,393 88,584,016 323,691,265 2001

 950,272,994 451,058,259 101,470,613 397,744,122 2002

 1,855,176,012 819,872,983 203,120,441 832,182,588 2003

 3,793,251,050 1,009,541,799 379,944,408 2,403,764,844 2004

 16,871,051,948 2,474,442,386 1,195,920,637 13,200,688,924 2005

 14,209,870,592 1,697,479,173 942,189,854 11,570,201,5642006*

*Includes Right Issues
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Table (7)
Top Ten Companies by Value Traded & Number of Shares Traded

During 2006

Value Traded Shares Traded

C
om

pany’s 

N
am

e

Value Traded  

(JD
)

%
 to The Total 

Value

C
om

pany’s 

N
am

e

 Shares Traded

%
 to The Total 

Shares

United Arab Investors 2,290,305,007 16.1 United Arab Investors 604,747,321 14.8

Arab Bank 1,717,892,281 12.1 Taameer Jordan 271,243,066 6.6

Union Land Development 887,833,606 6.2 Union Land Development 270,688,510 6.6

Taameer Jordan 680,768,666 4.8 Middle East Complex For 
Engineering 248,765,414 6.1

Arab East Investment 668,258,197 4.7 Ad–Dulayl Industrial Park 170,742,818 4.2

Middle East Complex For 
Engineering 619,873,969 4.4 Union Investment Corporation 154,974,739 3.8

Union Investment Corporation 571,540,542 4.0
Investors & Eastern Arab 
For Industrial & Real Estate 
Investments

114,137,662 2.8

Investors & Eastern Arab 
For Industrial & Real Estate 
Investments

362,930,209 2.6 Real Estate Development 110,683,761 2.7

Specialized Investment 
Compounds 343,685,743 2.4 Specialized Investment 

Compounds 78,674,830 1.9

Real Estate Development 269,132,465 1.9 Al-Tajamouat For Catering & 
Housing 76,472,316 1.9

Total 8,412,220,684 59.2 Total 2,101,130,437 51.4
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Table (8)

 Transactions Through Securities Depository Center*

(JD)  

Total
Companies Exclude 

From Trading
Inter-Family InheritancePeriod

20,544,2922,615,9826,094,57911,833,731 2000

51,150,99011,594,0818,340,35131,216,558 2001

282,176,11465,195,6513,238,041213,742,422 2002

54,752,36014,390,6358,961,75131,399,974 2003

113,991,07630,931,34025,533,91157,525,825 2004

939,475,471131,218,442139,662,634668,594,395 2005

835,861,049439,915,359158,475,693237,469,9962006

*Source: Securities Depository Center.

Table (9)

Trading Activitiy of Bonds Market

Change Value of BondsChange
No. of BondsPeriod

(%)( JD )(%)

 76.67,234,782 131.3197,6262000

(0.2)7,223,214(55.0)88,9592001

 34.19,688,901(44.5)49,3542002

 17.411,376,928 46.472,2582003

(47.0)6,031,856(85.7)10,3552004

(48.0)3,135,705(67.6)3,3542005

(40.4)1,868,010(63.5)1,2252006
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Table (10)

Price Index, Weighted by Market Capitalization

(December 1991 = 1000)
(Point)

Change (%)GeneralIndustryServicesInsuranceBanksPeriod

(20.5)1330.5751.5998.11197.41987.32000

 29.81727.2917.21093.91332.02752.02001

(1.6)1700.21016.11060.21499.32556.62002

 53.82614.51481.61266.72287.64433.62003

 62.44245.62526.91874.43726.97230.92004

 92.98191.52903.43332.57382.416892.02005

(32.6)5518.12507.62286.64156.310704.72006

Table (11)

 Un-weighted Price Index 

(December 1991 = 1000)
(Point)

Change (%)GeneralIndustryServicesInsuranceBanksPeriod

(10.3)575.6365.8792.21050.9844.72000

 12.3646.1372.4912.01089.81347.22001

 7.0691.7419.51008.91166.31176.12002

 61.61117.5667.01701.11735.72040.62003

 37.41535.9854.22237.92513.03543.12004

 42.02181.3862.24383.25145.55584.42005

(26.3)1608.1708.02967.13478.84088.82006
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Table (12)

Free Float Weighted Index 

(December 1999 = 1000)

2006200520042003200220012000

 4,237.6 6,171.33407.81995.81075.21147.0795.5Banks 

 3,715.5 5,738.72680.21609.91044.6943.6920.4Insurance

 8,248.8 16,381.54834.92996.51170.71146.0794.6Diversified Financial 
Services

 7,798.9 9,093.26136.84849.7899.9734.2644.1Real Estate

 4,486.3 6,733.63510.72101.71078.61130.9804.8Financial Sector

 1,317.4 1,708.41804.7708.0550.0550.0550.0Health Care Services

 2,611.9 3,114.71868.01979.91443.51012.9868.1Educational Services

 1,915.8 1,972.61385.6669.8657.6834.7887.8Hotels and Tourism

 1,126.3 2,075.41113.6891.0642.5675.7927.5Transportation

 1,738.4 2,320.71535.9936.71000.01000.01000.0Technology and 
Communications

 2,134.5 2,921.42382.32220.41271.31020.0854.8Media

 2,955.7 3,671.43325.22209.51448.11351.01009.8Utilities and Energy

 1,721.8 1,736.41382.91269.91081.31108.91025.9Commercial Services

 1,833.1 2,259.41762.01268.9963.8975.7915.1Services Sector

 2,609.2 3,325.43153.02902.22040.61295.4842.0Pharmaceutical and Medical 
Industries

 1,727.8 2,054.61667.11736.4906.4894.8982.7Chemical Industries

 1,283.6 1,442.91234.5918.7962.4688.6738.5Paper and Cartoon 
Industries

 2,026.0 2,055.32514.32248.51695.91127.9883.7Printing and Pakaging

 2,103.5 2,246.31660.71210.3972.5745.3769.1Food and Beverages

 2,566.0 4,140.83503.32919.12491.42338.9916.2Tobacco

 2,535.7 2,702.02607.11353.2840.0820.3705.8Mining and Extraction 
Industries

 3,139.9 3,365.73009.21772.11269.31148.81017.7Engineering and 
Construction

 7,794.8 9,907.74538.62450.91124.31023.3939.0Electric Industries

 2,078.1 3,124.71507.71074.4710.6759.4790.9Textiles, Leather and 
Clothings

 1,181.3 2,300.02887.12637.61646.91204.11059.3Glass and Ceramic 
Industries

 2,372.3 2,815.62344.51590.31065.3940.2774.2Industrial Sector

 3,013.7 4,259.72729.11761.51090.91060.6813.3General Index

(29.3) 56.1 54.9 61.5 2.9 30.4-Change(%)
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Table (14)
Major Financial Ratios for ASE (First and Second Markets)

Turnover  Ratio  
(%)

EPS
(JD)

Dividend Yield
Ratio  (%)

P/E Ratio
(time)

P/E Ratio
(time)Period

11.2960.0683.6371.12014.8242000

19.9210.1792.7041.38115.3392001

26.4760.1513.2051.22612.9682002

49.1100.1492.3621.85121.7462003

58.1930.1891.7352.67731.1082004

94.0680.3941.6483.20644.2032005

101.135N.A.2.3212.91716.7472006

Table (13)

Major Financial Data for ASE (First and Second Markets)

No. of Subscribed 
Shares

Cash Dividends 
(JD)

Book Value (JD)
Net Income After 

Tax (JD)
Market Cap. (JD)Period

1,572,732,695113,888,8693,454,086,616106,183,6473,509,640,7092000

1,637,164,364131,576,0043,735,768,483292,586,8234,476,364,8172001

1,964,528,787181,085,8534,188,693,706300,621,0715,028,953,9902002

2,053,791,273196,084,8354,468,615,984306,922,4687,772,750,8662003

2,438,184,074248,821,5365,465,244,867568,111,68313,033,833,5152004

3,016,035,799443,537,4767,348,705,6911,188,745,97626,667,097,1182005

4,560,732,408N.A.N.A.N.A.21,078,237,2222006
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Table (15)

Non-Jordanian Ownership

 in Listed Companies (%)*

GeneralIndustryServicesFinancialPeriod 
41.67230.82220.35152.5772000

38.50727.87219.67647.4262001

37.43026.09326.79247.5642002

38.84430.09824.28546.2752003

41.26436.79125.59347.4412004

45.04338.08826.18549.770 2005

45.53143.70936.55347.733 2006

44.45238.56426.69948.795January

44.26540.69625.50148.339February

44.74342.01225.67148.853March

44.28841.27925.71248.302April

44.61740.97225.73048.786May

44.47741.11327.77548.339June

45.77942.09935.03748.646July

45.23742.37534.95947.738August

45.43842.77034.98047.983September

45.52742.81136.37247.766October

45.14943.00436.02647.374November

45.53143.70936.55347.733December

* As a percentage of market capitalization
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Table (17)

Value of Primary Market Issues*

(JD)

TotalTreasury BondsCorporate BondsSharesPeriod

255,374,06769,450,00080, 000, 000105, 924, 0672000

344,230,05183,500,000200, 000, 00060, 730, 0512001

305,887,157170,045,000100, 000, 00035, 842, 1572002

613,618,82257,454,000500, 000, 00056, 164, 8222003

759,474,337222,407,500330, 000, 000207, 066, 8372004

1,563,425,95160,600,000614, 000, 000888, 825, 9512005

3,308,285,00956,450,000843, 000, 0002,408,835,0092006

 * Source: Jordan Securities Commission   
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