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Honorable Members of the ASE

Good Greetings,,,

Please be informed that the ASE will list the
Third Issue of bonds of the BINDAR
TRADING & INVESTMENT Company,
issued on June 2" 2018, which amounted
to (50) bonds with a nominal value of
JD(100,000) per bond, a total value of

JD(5) million and a fixed annual interest
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BIND BONDS 03 BINDAR TRADING &
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Attached is the information related to the SLAL Sl 2ebidl mlaglall Gl 58
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above mentioned bonds.

With All Respect

Nader Azar /\} a&r @WV" _ )&/—/ |
The CEO s ol ‘
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Bindar Trading Investment Co.

Future Plan- Projected budget for 3 Years

sinDaRr @3 =iy
Balance Sheet 2017 2018 2019 2020
December December December December
Assets
Gross Fixed Assets 848,828 857,525 866,311 875,188
Accumulated Deprecation 608,491 698,261 789,272 849,092
Fixed Assets 240,337 159,264 77,039 26,095
Intangible Assets 21,000 21,000 21,000 21,000
Deferred tax assets 650,659 650,659 650,659 650,659
Property Investments 2,722,331 2,715,525 2,708,719 2,701,914
Total Non-Current Assets 3,634,327 3,546,448 3,457,417 3,399,668
Current Assets - - - -
Gross instaliment 41,676,148 | 45,202,423 48,129,569 50,967,778
Gross deferred revenues (5,658,640)| (6,365,184) (6,639,695) (6,613,912)
Gross deferred commission (2,440) (385) (71) (5)
Provision for doubtful debts (2,684,108)| (2,669,107) (2,730,898) (2,846,013)
Suspens Interest (426,372) (634,182) (850,950)
Notes Receivable 33.330,960 | 35,741,375 38,124,722 40,656,899
Accounts Receivable 206,269 195,613 198,547 201,525
Assets for Sale 135,053 135,053 135,053 135,053
cash margin against bank facilities 2,001,314 2,001,314 2,001,314 2,001,314
Cash 2,193,027 883,057 858,504 579,613
Total Current Assets 38,159,248 | 39,249,038 41,610,766 43,867,029
Total Assets 41,793,575 | 42,795,486 45,068,183 47,266,696
Liabilities and Shareholders Equity
Shareholders’ Equity
Paid-up Capital 20,000,000 { 20,000,000 20,000,000 20,000,000
[ssuance Premium 1,602 1,602 1,602 1,602
Statutory Reserves 1,993,579 2,257,793 2,555,900 2,898,682
Retained Earnings 1,842,942 3,586,752 3,016,381 3,141,034
Total Shareholders’ Equity 24,118,123 | 26,126,147 25,853,883 26,321,317
Current Liabilities
Credit Facilities 11,811,715 7,235,985 11,172,447 14,797,223
Bond 5,000,000 8,500,000 7,000,000 5,000,000
Accounts Payable 863,737 933,355 1,041,853 1,148,156
Total Current Liabilities 17,675,452 | 16,669,339 19,214,300 20,945,379
Total Liabilities and Shareholders' Equity 41,793,575 | 42,795,486 45,068,183 47,266,696
0 0 0 0
Bindar Trading Investment Co. - Projected Budget years 2018-2019-2020 1/3



Bindar Trading Iinvestment Co.

Future Plan- Projected budget for 3 Years

BiNDAR (B3 —1=_i
Cash Flow 2017 2018 2019 2020
December December December December
Net Income 2,395,163 2,008,024 2,238,463 2,578,901
Adjustments:
Depreciation 91,783 89,770 91,01 59,820
Income provision - 634,113 742,611 848,914
Provision for doubtful debts 210,066 (0) 61,791 115,115
Change in financial assets (52,254) - - -
Loss in fair value of real estate (41,382) - - -
Bond Interest 481,074 586,458 594,792 408,333
Financing charges 1,067,824 520,182 687,987 929,597
Operating income before changes in working capital 4,152,274 3,838,546 4,416,655 4,940,681
Changes in working capital
Collection of Notes Receivable (155,518)| (2.395,415) (2,445,137) (2,647,292)
Change in AR (27,554) 10,656 (2,934) (2,978)
Change in payables (144,273) (1,250) (0) (0)
Cash Flows From Operations 3,532,304 1,452,537 1,968,584 2,290,410
Taxes and fees paid (578,245) (578,245) (634,113) (742,611)
Financing costs (1,067,824) (520,182) (687,987) (929,597)
Net Cash Flows From Operations 1,886,235 354,111 646,484 618,202
Cash Flows from Investments
Purchase/Sale of Assets (31,266) (8,697) (8,786) (8,876)
Investment in property - 6,806 6,806 6,806
Net Cash Flows from investments (31,266) (1,891) (1,980) (2,070)
Cash Flows from Financing
Dividends Paid (1,743,429) - (2,510,726) (2,111,467)
Change in credit facilities 1,214,100 | (4,575.731) 3,936,462 3,624,777
Bond - 3,500,000 (1,500,000) (2,000,000)
Bond Interest (481,074) (586,458) (594,792) (408.333)
cash margin against bank facilities (96,214) - - -
Net Cash Flows from financing (1,106,617)| (1,662,189) (669,056) (895,023)
Net increase in cash & cash equivalents 748,352 | (1,309,970) (24,553) (278,892)
Cash & cash equivalents, beginning 1,444,675 2,193,027 883,057 858,504
Cash & cash equivalents , end 2,193,027 883,057 858,504 579,613
Bindar Trading Investment Co. - Projected Budget years 2018-2019-2020 2/3



Bindar Trading Investment Co.  Future Plan- Projected budget for 3 Years

BiNDAR €3 1= i
Income Statement 2017 2018 2019 2020
December December December December
Revenues
Car Revenues
Total Car Installments Revenue 631,023 652,331 702,973
Real Estate Installement Revenue 1,094,308 590,307 590,307 590,307
Other Loans Installement Revenue 246,344 260,421 276,257
Car Salse Profit -
Comission Revenue - - -
Total Comission Revenue 553,434 582,541 595,740 620,349
Admin Revenues - = “ -
Total Admin Revenues 209,084 271,080 282,840 300,420
Comission Insurance -
Total Comission Insurance 9,126 11,557 4,083 6,877
Deferred Revenues from Prior Years 3,267,233 2,683,494 3,215,595 3,676,851
Deferred Commission from Prior Years 11,219 2,055 313 66
Delay Charges 178,182 212,867 224,605 230,043
Other Charges 367,665 392,051 427,987 428,482
Profit for salse stocks investment 4,957
Total Operating Revenues 5,695,208 5,623,321 6,254,223 6,832,625
Expenses . - = -
Salaries and employee related expenses 814,500 1,004,028 1,034,149 1,065,174
Administrative Expenses 735,234 755,746 778,418 801,771
Bond Interest 481,074 586,458 594,792 408,333
Financing Costs 1,067,824 520,182 687,987 929,597
Provision for Doubtful debts 210,066 (0) 61,791 115,115
Board of Directors remuneration - 25,000 25,000 25,000
Depreciation 84,983 89,770 91,011 59,820
Total Expenses 3,393,681 2,981,184 3,273,149 3,404,810
Operating Profit 2,301,527 2,642,136 2,981,074 3,427,815
(loss)Gain from financial assets at fair value 52254
Impairment losson investment property 41382
Earnings before tax 2,395,163 2,642,136 2,981,074 3,427,815
Income Tax 710,899 634,113 742,611 848,914
Net profit_ = 1684264 2,008,024 2, 2,578,901

Statutory reserve 239,516 | 264,214 298,107 342,781
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