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Strategy & Business Intelligence

Introduction to the

Abu Dhabi Securities Exchange
(ADX)
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ADX is a premier exchange of the UAE and based in the nation’s capital of UAE /DX

Introduction to ADX

Abu Dhabi Securities Exchange (ADX) was established on 15t

/ " wr @ bl & November 2000 by Local Law No. (3) Of 2000, the provisions of
Allall @lj’g'ﬂ“l = 94l @9 which vest the market with a legal entity of autonomous status,
\ Abu Dhabi Securities Exchange independent finance and management.

ADX is a market for trading securities; including shares issued by
public joint stock companies, bonds issued by governments or
corporations, exchange traded funds, and any other financial
instruments approved by the UAE Securities and Commodities
Authority (SCA).

Key Partners:
K g ld__aq Sa
GOVERNMENT OF ABU DHABI (Rl

“/ WORLD FEDERATION

ECURITIES & COMMODITIES AUTHORITY

ORI [Py W R TRY ) (1 7Y

OF EXCHANGES

ARAB FEDERATION OF
CAPITAL MARKETS




The UAE remains among the leading economies in the region in
terms of economic growth and attractiveness to investors...

Marco-economic Backdrop

Regional GDP Growth [%] !

UAE Oil & Non-Oil GDP Growth [%] *

MENA B8 UAE

7.5
5.5
42 44
3.6
2.1 I

Oil GDP ¥ Non Oil GDP

2021

2022 2023

GCC FDI Inflows [%)] 2

8.5
6.5 7.1 6.2
4.7 4.6
4.0
3.8 29
2.6 1.0
1.8
-1.1
2024 2025 F -3.1

2021 2022 2023 2024 2025 F

UAE S&P PMI Index 2

[ UAE

49%

2021

Saudi M Others

0,
47% 31%

58 -
57 A 3
o
23% 32% 56 - §
g
55 g
o
&
54 - é
a5
0= .

2022 2023

07/22 01/23 07/23 01/24 07/24 01/25 07/25

2024 2025 F

Source: 1) IMF-Regional Economic Outlook Report-May’25, 2) Refinitiv 3) AD Department of Economic Development 4) Abu Dhabi’s Statistics Centre

Confidential

...which is facilitated and led
by Abu Dhabi

As the capital of the UAE, Abu Dhabi has led
and benefited from the country’s rapid
economic growth and social development.

This is evidenced in Abu Dhabi’s proven track

record of growth and continued

diversification efforts to enhance the emirate’s
attractiveness for business:

1 st
Ease of doing
business in
MENA Region 3

+$1.7 Tn

in sovereign
wealth fund 3

#1
World’'s Safest
City for
9th consecutive
year 3

(UAE is) 2nd
Largest Economy
in the
Arab World 3

AA

Highest
Sovereign
Rating 3

1 2th

in global cities of
the future FDI
ranking 3

68%
contribution of
Abu Dhabi in the
UAE’s Economy 3

59%
growth of the
non-oil sectors in
the past decade 3

3.8%

GDP YoY Growth
for FY 24 4
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ADX covers a wide range of products and services, underpinned by a robust capital markets
platform and diverse range of market participants

AOX

..which in turn is reflected in a robust and

ADX offers a wide range of offerings for both
investors and issuers...

..with active participation of key local and global
market participants...

increasingly diversified capital markets platform

Public Listed

L

Private Listed

Top Listed Companies across Diverse Sectors

Market Mar/fet_ :
¢ ADNOC  AN\4DC 20 &Y Capitalization Sf;lj;;a’z'gag;gga,,y

, s %y hgitnilgo

TAQAN

=72) Internationat
Companies ' Companies -6))'6”'6” | g compeny 393 ABU DHABI PORTS
Market Participants ranging from Brokers, Custodians, .
/\ Market Makers & Financial Advisors YTD Avg. Daily Trade Value
Trade Value ~ Top 30 globally

m HSBC FAB( ,s é%u"nr(tjgrre(é' Deutsche Bank

FTSE-ADX Co Custodians Derivatives » inemational = EFGHERMES ~ ~TF7 ™

Branded Indices Products argaam Cltl oy YTD Avg. Daily ~40% Growth of

o

"

25

-
AAAAAA KASE : B »
INTERNATIONAL BAHRA!N EOURSE

Traded

Volume

Trade Volume
vs. H1 FY24

EXCHANGE .
(- IR TR
A NP o Investor Base ~2% Growth of
Warrants Debt Instruments LM G LIS & A AM )( alne map R as of Aug lnveostor Base
Iquldlty Providers CASE menia Stock Exchange MSX
FY25 vs. FY24
E Top Data Vendors
Bloomberg REFINITIV [< MAORNINGSTAR Foreign ~2% Growth of
17 TradingView ¥ ;LSSESELL BlackRock In_vgsto_r Foreign Investors
Connected Markets in Tabadul 2 . . - Participation vs. FY24
(Network of Regional Exchanges) MSCI & S&P Global 1ce Senices

Source: ADX Internal Data, World Federation of Exchanges
Note: Figures updated to Sep 22n '25. 1) Public Listed Companies includes Main Market and SPAC shares. Merger of BAYANAT and YAHSAT into SPACE42 included. 2) Tabadul currently has 5 connected exchanges with 3 signed and additional
exchanges under implementation.
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More than 12 thousand institutional investors from 55 countries are actively participating in the \/
Abu Dhabi Capital Markets 7\

Institutional Investors holding in ADX Top Symbols Invested
“Non-Exhaustive
Foreign Institutional Investors ———— | Domestic Institutional Investors —— ﬁ ADNOC B3 sanll dlgio
——— — DISTRIBUTION dasl ADNOC Drilling
Clabrdn Amundi BlackRock A DC ‘Am i A ’ ? ADNOC Gas B cloxsly ook i
T rerr— Al Maiid Investment Co. LLC Adt?iiﬂjc‘ 0gislics & services

ASSET MANAGEMENT Al Dhabi Capﬂall‘JLu.ru-. ol

_f\’:/\__ iy hgitnilg o
!

_ - ABU DHABI PORTS o wj
%F aman GOG m HSBC SIS B | e [(a Emirates NBD : S ——— sl abhgsl cli BO rbuge
LA !duel‘!s'y gﬂms PARTNERS HMITED Asset Management = Y A DC B ’
) Lnln

STATE BOARD OF ADMINISTRATION

y e FAB( B
oSt mraessser”  NOMURA  FAL AB( HQM G o 40 M
o MULTIPLY
.... aila
SBA[ M  _—sTATE : F o
NORGES BANK ' - ertiglobe e
HIOIIDy —STREET  |CD:= Lenate J SO TN

A D I B 0 ?j; International
L ///g\\\ ||-|c Holding Company
S M TRUST J,LQ MUBADALA b, ;n:“u;:udﬁm::::
cz — % UB S Vanguard - p.p.3 axainll yanll dcgnan & h q D C

UNITED ALSAQER GROUPL.L.C aulalia Cllail ENERGY

SUMITOMO MITSU

~12 thousand Institutional Investors are registered with ADX and have been actively participating in the Abu Dhabi Capital Markets
Institutions from 56 foreign countries have active holdings in 119 symbols, representing ~90% % of total listed securities
Institutional investors account for ~90% of holding as of Jun 2025 with ~80% YTD trade value in ADX

Source: ADX Internal Data, Refinitiv 5
Note: Figures updated till Jun’25, Listed Securities includes Main Market, Growth Market and SPAC shares



Strategy & Business Intelligence Confidential

ADX has ambitious growth aspirations driven by key strategic priorities essential to ensure /LD>/
sustained growth and maturing the ADX Capital Markets... \

ADX Strategic Priorities

We drive opportunity and growth through an
innovative, dynamic and transparent marketplace
providing best in class financial products and
services and promoting best practice corporate
governance

Vision Mission

sustainable economic growth

OQ: To be a leading financial marketplace fuelling

, . . ... X
ADX’s Strategic Priorities

Broaden ADX
Listings

Enhance Increase Retail &
Liquidity Improve market Institutional

resilience by increasing Investor Base &

depth and breadth of Participation
markets.

Promoting the
development of a diverse
investor base through
tailored engagement

programs and initiatives. E

Diversify ADX

Enhancing listing
proposition for issuers
across industry sectors,
jurisdictions and
geographies.

Build Post-Trade Attract lobal
Services Offering J=c S LTS3 International ract more globa Product Suite

Increase

investors through
targeted outreach and
promote active
participation.

Diversified equity &
product offerings across
asset classes.

trade services for effective |||\ (o) =5 =0 oA

risk management and Participation
{é} market efficiency.

£

B
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...as well as completing a transformation journey of its operating model to include independent
post trade capabilities and legal structure in compliance with international standards

‘qq Previous Legal Structure

AR

aryLan

ADX

- Core Exchange
- Operations
- Clearing & Settlement

-  Business Lines

Structure geared for domestic and regional growth.

Lack of independent and recognized central
counterparty (CCP).

Lack of legally independent and separated CSD,
limited-service offering.

Current Legal Structure

ALY

acylarn
Holding Company

m ( including Exchange &
Support Functions

Mool e9e! Poct Trade

Hode! Separation Functions
Enhanced

penetits Product S:::t:)alnition
Offerings g

Scalability for
Future
Business

AD Clear: Central AD CSD: Settlement Future New
Counter Party (CCP) & Depository Businesses

Operational
Effectiveness

Confidential

Superior
Technology

Regulatory
Compliance



Overview of ADX Group

Business

Focus
Areas

—
Non-Exhaustive
——

Products &
Services

Customer

Groups

Abu Dhabi Securities

Exchange (ADX)

Equity & product offerings across asset
classes.

Listing proposition for issuers across industry
sectors, jurisdictions and geographies

Provide investors greater access to
educational and market intelligence.

Expand partnerships with Brokers, Market Data
vendors and the wider capital market ecosystem.

Listing Services Investor Support
IR & Research + AGM Services

Issuer Readiness Corporate
Programs Communications

Investment & Trading +  Market Data
Tools

Investors
Issuers
Brokers
Institutions

Strategy & Business Intelligence

AOX

\ 4

\ 4

Sl?ﬁr ) Central Counter Party

Asubsidiary of A aulall $ho i ypetipl ol dnli th

Settlement &

CSD
> Depository

gl u—u.hgﬂ

Asubsidiary of A0 dyllall gligll pubigsl Gpasl dasli s

Provide counter-party risk guarantee.

Maintain and manage collateral and
guarantees of the clearing members.

Manage & maintain default fund of the
participating members.

Offer various types of clearing accounts,
including individual and omnibus accounts.

Management of membership of clearing
members, to effectively support non-clearing
members.

Clearing Services + Detailed Clearing
Settlement Services Reports

Account Management ° Risk Management
Margin Procedures

Collateral Management

Brokers
Market Makers

Settle security trades and issue payment and
receipt orders.

Perform book entry of transactions on
securities, including purchases, sales, transfer of
ownership, registration and limitations etc.
Safekeep securities and maintain & manage
share-holder registry.

Depository + Dividend Distribution
Settlement » Corporate Actions
Pledge and Lien Processing

Services

Dematerialization

Custodian « Market Makers
Brokers * |ssuers
Market Makers

Entities Pledging
Securities
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How ADX . Comprehensive value add offerings for all key stakeholders to drive

differentiates itself? ; [iquidity growth & maturing the wider Abu Dhabi Capital Market Ecosystem

48% Foreign Investors Onboarded
50% Foreign Investors Holdings

AED13.5 Bn Net Foreign Buy (YTD
Aug’25)

Most # of ETFs in GCC (17)

55% of Top 20 listed companies in the
UAE & 35% in GCC (for listings 2022-
Sep’25)

Derivatives Market

Only market in the UAE for:

Al & Tech. Eg: Presight & Space42
Digital Asset linked. Eg: Phoenix

Tabadul connectivity to 9+ markets
Simplified onboarding to all markets

Local currency trading

Note: Figures updated to June’25 1) Based on the free float shares

Modernized
Risk Mgmt.

Connectivity

Prominent
Global &
Institutional
Investors

Value Add
Intermediaries

Transitioned away from pre-validation
Standalone CCP & CSD
QCCP recognition _wip

Revised SCA regulations
accommodating GCMs (General
Clearing Members)

Direct & remote connectivity for Brokers

Global Passive Funds
UAE & Foreign Sovereign Funds

Large Corporates

GCMs
Prime Brokers

Retail/Online Brokers

AR — @
@%g%@ For Investors... ®® For Market Participants... HHHE For Issuers...

Multiple Free Zone options (eg: KIZAD,
ADGM etc.)

Dual Listing mechanisms

Dedicated Support (eg: Abu Dhabi IPO
Fund)

Revised disclosure requirements

Support in engagement with SCA and
regulators

Access to UAE and regional investors

Avg. 1st day price jump of ~41%
(for listings 2022-Sep’25)

Avg. Oversubscription Rate of ~60X (for
listings 2022-Sep’25)

Multiple CSD links

Digital IPO Subscription channel (elPO
Portal & Tabadul Network)

Marketing & Operational Services (eg:
Access to ~1 Mil investor base)



ADX Market Performance
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ADX has been the best performing market in the region and outperformed the MSCI Emerging /_D/
Markets Index in the last decade, underpinned by strong growth across all trading parameters... /\

ADX vs key GCC Indices in the past 10Y (Jun’15 rebased to 0) [%]

ADX =— DFM - Tadawul MSCI Emerging Markets
-110.8%
-39.6%
\yv 25.8%
,,/'/W e 22.9%
R T 3 D7 o b T | "' "I - = T ST T T |_—"._"_’ "‘QCM T T 1
07/15“"'\ 2 01/16/”/‘ 07146 0 () ,- 07/18 0419 07/19 01/20 07/20 01/21 07/21 01/22 07/22 01/2 g7/23 01/24 07/24 01/25 07/25
ADX Market Cap. [AED Bn] ADX Trade Value [AED Bn] ADX General Index 10 Year YoY Growth Rates (2015 - 2024)
Ceano)
\190%) v YTD Jun'25
2,624 2,964 2,999 3,094 370 451
1,626 320 342 179 FY2024
Dec'21 Dec'22 Dec'23 Dec'24 Jun'25 FY'21 FY'22 FY'23 FY'24 YTD Jun'25 ~ e e
ADX Listed Securities [#] ADX Trade Volume [Bn Shares]
FY2020 FY2018
(oo }
FY2017 FY2016 FY2022 FY2021
86 101 107 117 119 61 81 58 90 48
-10% to 0% 0 to 15% 15% to 30%
Dec’21 Dec’22 Dec’23 Dec’24 Jun'25 FY'21 FY'22 FY'23 FY'24 YTD Jun’25

Source: ADX Report Center, Refinitiv 11
Data Note: Figures updated to June’25 1) Listed Securities includes Main Market, Growth Market, SPACs & ETFs
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...Moreover, ADX has outperformed global indices in the past ~20 Years since its inception and /_D/
more recently post Covid-19 /\

20Y Growth (Jan’05 — Dec’24) of ADX General Index vs. Global Indices

1,070%
1,018%
89%
246%
o,
192%  168%  166%
101% 98% 90% 90% 89% 9
(} (o 82% 0 0
4% - T0% 4% 419

Bombay  NSE NIFTY50 S&P 500 Nikkei 225 ADX Gen KOSPI Korea NYSE S&P MSCI S&P CSI DFM Gen Singapore  KLSE Bursa FTSE FTSE 100 Tadawul TASI Hong Kong
SENSEX Japan Composite Australian Emerging Composite 20 Index Strait Times Malaysia Eurotop 100 Hang Seng

Index
ASX 200 Markets

Post Covid (Jan’21 — Dec’24) Growth of ADX General Index vs. Global Indices
107%

100%
84%
75%
56% 46%
0 41% 41% 38% 36%
25% 25% 24%
9%
-10% -12%
-23%
NSE NIFTYS0 DFMGen  ADX Gen Bombay S&P 500 Nikkei 225 Tadawul TASI FTSE S&P CSI NYSE Singapore FTSE 100 S&P KLSE Bursa MSCI KOSPI Korea Hong Kong
Index Index SENSEX Japan Eurotop 100 Composite 20 Composite  Strait Times Australian Malaysia Emerging Hang Seng
ASX 200 Markets

Source: ADX Report Center, Refinitiv 12
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ADX accounts for the most valuable listed companies in the UAE, enabling ADX to be the largest /_D/
capital markets in the UAE and 2"9 largest in the GCC in terms of market capitalization /\

Top 10 Largest Listed Companies in the UAE by Market Capitalization, Avg. Daily Traded Value & Avg. Daily Traded Volume

Avg. Daily Traded

Rank Company Name Exchange Market Capitalization ' Avg. Daily Traded Value 2 Volume 2
AED Bn USD Bn AED Mil USD Mil Mil of Shares

1 ) Imemanona ) 881.58 240.05 212.72 57.92 0.52

2 Tr.\Qs\ )24 394.64 107.46 105.01 28.59 35.18

3  ADNOCGas E _ H{ 262.49 71.47 121.65 33.12 36.91

4 FAB( ) 183.39 49.94 61.36 16.71 4.33

5 & N4 153.06 41.68 44.40 12.09 2.60

o [(EEm

7 220

8 4O NN AOX 123.00 33.49 76.19 20.752 6.63

9 NZEMAAR

10 Byldenl AOX 98.67 26.87 53.70 14.62 5.25

5‘%@?2)?3;\57;;?3 ~21%
Source: ADX Report Center, DFM Report Bulletins, World Federation of Exchanges 13

Notes: USD conversion to AED based on exchange rate of 3.6725. 1) Market Capitalization as of 30t Jun 2025. 2) Average Daily Traded Value and Volume for last 12 months (Jul'24 - Jun’25). 3) Based on estimated Market Cap of GCC exchanges.
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ADX has 11 numbers of sectors, comprising diverse listed companies including new technology
firms that are unique to ADX in the GCC

Diversity of ADX Listed Companies

Sector-wise distribution of Listed Companies and their Market Cap [%]

Restricted

AOX

il O &GO GO & &GO GO GO &GO O Lo G

9 1%
3% 3% 1% 1% 1% o
6% 777777777777 S
10% T e
12% —
14%
Sectorial  mmmmmwmm -
Contribution in 47% -
Market g
Capitalization
Financials Energy Utilities Industrials Telecom Materials Real Estate Healthcare Con. Disc. Technology = Con. Staples
" Only Exchange inthe |
i GCC with listed Tech !
i Companies (in Al Industry) |
Prominent #% | International IF ®) = sl ™ ‘ ) - PHOENIX 7 )
iaings weR | argEmy TAQN B €% s @Y (Ml ™ouee Oy N Luln
ialia bl Borouge ‘.' holdings CATERING safely
ADIB §y MMDC .
SICI= a2 wadtesibow it Fertiglobe B||Frbest® purstzamy’ ASASSS @c D g'é-r)h%
il b gyl eliy ﬁ Janll dg_i)T ABU DH,\G.;: u,.:v.,\-r.o~ ALPHA DATA
ADCBDP Rt b e st . .
It ooredoo cil Julphar ioht | gt
i goie i S  adolial Smr resl i
FAB1 ‘:§ DAlseiﬂlgocN ESHRAU Gulf Pharmaceutical Industries P .__‘..",_J;_H\ p“‘“” e 9 G h Itha
First Abu Dhabi Bark ‘6" AlphaL:b}ab i hoiding el irtct
MULTIPLY  © alef (hycall % MAIR
GROUP e —) AlfQ)

Source: ADX Internal Data
Note: Figures updated to Sep 22" '25. 1) Public Listed Companies includes Main Market and SPAC shares. Merger of BAYANAT and YAHSAT into SPACE42 included

Total
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ADX has the most liquid ETF market in the GCC as well as the largest selection of listed ETFs
covering a wide scope of geographies and asset classes

Total Assets Under Management (AUM)

AED ~928 Mil

& ETFs listed on ADX

& the only Exchange in
region with Thematic ETF
Listing

Emerging & developed stock
markets, UAE bond markets

& global Sukuk Market

Ii Growth in Trade Value

Source: ADX
Note: All data as on Sep 22", 2025

ADX listed ETFs: Global View

Total AUM of ETFs listed in ADX [AED MIL]

— 653 791 819
316

928

58

Dec’20 Dec’'21 Dec'22 Dec’23 Dec'24 Sep’25

# of Listed ETFs in the GCC markets as of 31st Mar 2025

17
12

2 2 2

ADX Tadawul Muscat SE DFM Qatar SE

Chimera S&P UAE
Shariah ETF
17 Aug 2020

Chimera S&P UAE
UCITS ETF

23 Feb 2021 @

Chimera FTSE ADX 15
ETF
24 Nov 2022

Chimera JP Morgan @

UAE Bond UCITS ETF
26 Mar 2024

Chimera S&P China
HK Shariah ETF
05 Jun 2023

Chimera S&P —

Germany UCITS ETF
26 Sep 2024

Chimera S&P India
Shariah ETF
26 Jan 2024

Chimera S&P Japan .

UCITS ETF
29 May 2024

Chimera S&P KSA .

Shariah ETF
18 Jan 2023

Confidential

AOX

Chimera S&P Kuwait
Shariah ETF
22 Feb 2022

Chimera S&P Pakistan
UCITS ETF
18 Aug 2023

Chimera S&P Turkey

Shariah ETF
09 Aug 2022

Chimera S&P US

Shariah Value ETF
01 Jul 2022

Chimera S&P US
Shariah Growth ETF
01 Jul 2022

Chimera iBoxx US
Treasury Bill ETF
20 Feb 2025

Chimera Umbrella
Fund - Chimera JP
Morgan Global Sukuk
08 Jul 2024

Boreas Solactive
Quantum Computing
UCITS ETF

22 Sep 2025

15



Investor Participation
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ADX has grown its investor base to include diverse set of foreign as well as institutional

investors...

# of Registered
Investors

®

/

®-®

# of
Nationalities of
Investors

# of New
Investors
FY2024

%

# of New
Investors
YTD June’25

%

Source: ADX Internal Data. Notes: Annualization for FY25 based on Jun'25 Actuals.

% of Foreign
Investors

®

% of Corporate
Investor
Participation
by Trade Value

% of Foreign
New Investors
FY2024

% of Foreign
New Investors
YTD June’25

@

Traded Value by Foreign Nationalities YTD June’ 25 [%)]

Confidential

AOX

GCC Nationals

333 o“\{\

\i 83% British

2%

India ‘2‘%@

Ireland »

Singapore / | ——Americans
Luxembourg Jordan

s

///////

Traded Value of Foreign Investors [AED Bn]

263
228 197

300

FY2022 FY2023 FY2024

Traded Value of Institutional Investors [AED Bn]

Annualized FY 25

739
512 548

559

FY2022 FY2023 FY2024

Annualized FY 25
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...evidenced with International Investors significantly increasing ownership of ADX listed stocks /_D/
in recent years /\

. . . .
Growth of Foreign Ownership of Top largest ADX Listed Companies Buy Traded Value of Foreign Investors [AED Bn]

Top Listed Companies by Market Foreign Ownership Change in ownership

Rank

Cap as of Jun,’25! as of Jun,’25 [%] Jun’25 vs Dec’24 [%] 143
1 SH Mmeetone 11.5% +0.0%
2 FAB( 23.8% +2.7% i
3 €& 9.3% +1.5% a1
4 OH R 12.9% +0.1%
] Bt Cd%f'ﬁliing 16.7% . FY20 FY23 FY24 YTD Aug’25
6 Kb“bmhcw'dB“ . 19.2% +0.8% Net Traded Value (Buy-Sell) of Foreign Investors [AED Bn]
7 ADIB §y 20.9% +4.5% 24
8 | M| 27.0% +4.8% 13
9 PURSHSAITH 12.7% +0.4% -
10 MULTIPLY 32.7% +0.8% - L

Average of Top Listed - - 9
18.6% @ FY20 FY23 FY24 YTD Aug’25

Source: ADX Report Center. 1) Excludes TAQA, ADNOC GAS, ADNOC Distribution, ADNOC Logistics & Modon that are largely wholly owned local entities. 18



IPO Track Record
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8 of the top 20 largest IPOs in MENA since 2023 were listed on ADX, the largest proceeds AD)/
gathered by a UAE exchange and 2" largest in MENA \

MENA IPO League Tables (Jan'23-Sep’25) [USD Mil]

MENA Top 20 IPOs by IPO Proceeds MENA Top 10 Exchanges by IPO Proceeds IPO Proceeds by Exchanges
# Issue Date Issuer Name Full Exchange I;?-:,i:;r:tg: # Exchanges E,srg:;tgg m Tadawul
1 Mar 03, 2023 ADNOC Gas PLC ADX 2,476 1 Tadawul 10,285
2 Nov 29, 2024 Talabat Holding Plc DFM 2,029
3 Oct 17,2024 OQ Exploration & Production LLC Muscat 1,946 3 Muscat SE 3,540
4 Nov 06, 2024 Lulu Retail Holdings PLC ADX 4 DFM 3,358
5 Sep 28, 2023 Ades Holding Co Tadawul 1,219 5 Algiers SE 466 ADX
6 May 21, 2025 Flynas Co LCC Tadawul 1,093
7 Dec 11, 2023 Pure Health Holding PJSC 6 Casablanca SE 225
8 Sep04,2024 NMDC Energy PJSC 7 Qatar SE 193
9 0ct09,2023  OQ Gas Networks SAOC 8 Kuwait SE 147
10 May 01,2023  ADNOC Logistics and Services 9 Egypt SE 138
11 May 22, 2024 Dr. S A F Hospital Co Tadawul 764 10 Bahrain SE 24
12 Oct 13, 2023 SAL Saudi Logistics Services Co Tadawul 678
13 May 21, 2025 Dubai Residential REIT DFM 584 MENA TOp 5 Countries by IPO Proceeds . Muscat SE
14 Mar09,2025 g Al Qure Development & Tadawul 523 Ca— Estimated

Jun 06, 2024 Alef Education LLC Proceeds
16 Jun 04,2025  Specialized Medical Co LR VS TEL D) E00S DEM
17 Mar17,2023  Presight Al Holding PLC 2 Saudi Arabia 10,285
18 Dec 04,2024  OQ Base Industries (SFZ) SAOG Muscat 489 3 Oman 3,784
19 Mar 17, 2025 Banque De Development Local Algiers 466 4 Algeria 466 Others
20 Nov 10, 2023 Investcorp Capital PLC ADX 451 5 Morocco 225 Total Proceeds

Note: Data as on 22" Sep 2025, MENA region countries includes Algeria, Bahrain, Djibouti, Egypt, Iran, Iraq, Jordan, Kuwait, Lebanon, Libya, Morocco, Oman, Qatar, Saudi Arabia, Syria, Tunisia, UAE, Yemen 20
Source: ADX Report Center, Refinitiv
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Foreign Companies have primarily two paths to list in ADX, either via Free Zone or as Dual Listing /D(

Allows companies established in various UAE free zones
to list on ADX, making it suitable for companies seeking a
new operational base in the UAE.

Listing Requirements

Allows foreign companies already listed on its home
exchange to list on ADX, providing enhanced exposure to
UAE-based and regional investors.

Listing Requirements

Must be registered as a Public Company
Limited by Shares (PLC).

Established in a UAE free zone (eg: ADGM or
KEZAD) - Holding company can be established
in ADGM to own the operational subsidiary in
KEZAD / overseas. The company must
undertake its activity, directly or indirectly,
through one or more of its subsidiaries.

Net equity shall not be less than of paid-up
capital.

Two years of audited financial statements.

Securities and Commodities Authority (SCA)
& ADX approval is required.

Strong promotion of equity story in UAE and
the region.

The company must be a Joint Stock Company.
Minimum capital requirement of AED40 Mil.
Board/AGM approval of dual listing.

Two years of audited financial statements.

Listed on the Main Market of home country.

Profitable operations in the last two fiscal years.

Allows foreign ownership.

Sufficient working capital as required by ADX
regulations.

Approval or no objection from the primary
exchange to list on ADX.

Strong promotion of equity story in UAE and
the region.

Foreign Companies listing in ADX Key Support System

abeatt g APLE) 15 0% A

SECURITIES & COMMODITIES AUTHORITY

O ADGM

b 3ll—Sdcgono
»X KEZAD GROUP

y‘_ Jloiiwll s tagl uiso

ABU DHABI INVESTMENT OFFICE

F

F LIS gl dgain
==l ABU DHABI IPO FUND

2

Securities Commission Authority (SCA)
Provides regulatory oversight

Abu Dhabi Global Market (ADGM)
Offers Free zone infrastructure

Khalifa Economic Zones Abu Dhabi (KEZAD)
Offers Free zone infrastructure

Abu Dhabi Investment Office (ADIO)
Provides assistance connecting with local service
providers and resources

Abu Dhabi IPO Fund
Advising on IPO readiness and potentially acting as
a cornerstone investor

Stakeholders @ggj’

Subscription
Receiving
Institution

Financial
Advisor

Receiving Bank collecting subscription during
the IPO process.

Carries out and managing the IPO, including presenting
the company to investors and setting the listing price in

the final prospectus.

Listing
Advisor

Providing consultation to the issuing company and
ensuring that it meets the listing requirements.
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Additionally, ADX extends value-added services and benefits to ensure successful IPOs and to AD)/
extend reach via its Tabadul network hub \

Overview of ADX Contribution to IPOs

Tabadul - Tabadul, the digital exchange hub established by ADX, extends the opportunity to participate in
IPO ADX IPOs to an additional investors across the network

Retail - Driving Retail Investor participation with >1 Mil Registered investors and >40K new investors
Investor @ onboarded YoY.
Participation - Digital onboarding for new investors via ADX’s mobile application and instant creation of

unique Investor Number (NIN)

- elPO portal to enable accessible IPO subscription via ADX Website to any ADX registered
Digital IPO ‘4 investor and with minimum investment amount of AEDSK.

Subscription k‘V& - Continuous expansion of partnership banks via elPO portal to all investor segments,
ADX value added beyond merely appointed receiving banks.

services for IPOs Close + IPO Global Coordinators and Book Runners provided with seamless access to Investor &
Broker Information through ADX’s NIN Enquiry Service.

Collaboration
. - Dedicated ADX booths in strategic premises in coordination with Issuer to maximize
with Issuers T
employee participation in IPOs.

- Organization of Pre-IPO Broker Presentations for between the management team of the
Issuer and Broker Representatives.

Marketing @
Services - Direct and targeted engagement of prospective investors across channels (SMS, Emails &
Social Media) in English and Arabic based on investor trading patterns.

a * Quick & Efficient Share-book creation and upload within 2 days.
+ Allocation and Refund Process completed within 3 days of closure of Subscription.
- Secure and stable ADX website directing investors.

Operational
Services

23
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Since its establishment, Tabadul offers a seamless path to increased Liquidity and enhanced /_D<

Market Access for all Member Exchanges...

What is Tabadul?

* Pioneering digital exchange hub
established in 2022 by ADX and regional
exchanges, creating an interconnected
network of regional capital markets.

Provides a single, streamlined point of
access for market participants to trade
across all member exchanges seamlessly,
without the need for new infrastructure or
processes at the member's end.

Confidential

Why Tabadul? - Benefits of Tabadul for Member Exchanges

Unique Market
Access &
Enhanced

__, Liquidity

Seamless
Investor
Trading
Experience

Effortless
Operational

Integration
—

Wider Investor Pool: Gain access to the entire network of
investors from all Member Exchanges through a single
connection.

Boost IPO Success: New listings on member exchange will
benefit from a wider subscription base, increasing foreign
investor participation and capital inflow.

Drive Collective Liquidity: Attract Brokers and Market Makers
to be onboarded once to serve all connected markets, fostering
more robust liquidity for everyone.

Simplified Onboarding: Investors onboarded on any Member
Exchange can be seamlessly activated to trade across all
connected markets.

Local Currency Trading: Enabling investors to trade on other
Member Markets using their own local currency, eliminating
concerns about currency fluctuations and complexity.

Zero-Change Settlement: Integrate with no disruption to
existing post-trade operations. Tabadul's trading settlement is
directly linked to member exchange's settlement cycle.

25
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...Tabadul has continued in its growth journey adding new Exchanges and Trading Members,
growing to +9 markets connected and with more in the pipeline

//LD <\ +9 Exchanges

6 on-boarded (ADX. BHB, MSX, AIX, KASE & AMX)

bgo dnjgs G ajgs Od 3 si
; BAHRAIN BOURSE signed (CASE, ASE, & /SE)
MSX L 2

/ \ s 9 other exchanges in the pipeline
AMX TABADUL RS USD +1 Trillion Market Cap

Armena Scock Exchatge Total market cap of all member exchanges

+490 Listed Companies

Diversification of opportunities for investors through access to
multiple sectors including banking and finance, energy, telecom

+13 Trading Members

Trading members access to participant markets through remote
member registry

First Trade was executed July 6th, 2022 when Bahrain Bourse joined Tabadul.
First half of 2025 trading activities across all Tabadul Exchanges have increased
by more 30x when compared to the total trading value of 2024.

+7.6M Investors

Diverse investor base providing your market with higher exposure
and liquidity
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Strategy & Business Intelligence

Key Benefits for Issuers
The key benefits for include expanded access to a diverse investor base, increased visibility in international markets,

improved liquidity potential for securities, and a more streamlined process for cross- border offerings.

Increasing Investment Opportunities
By connecting exchanges and brokers, can trade locally across multiple exchanges, offering a simpler

alternative to cross-listing.

Access to International Markets:
have the flexibility to choose which market they want to connect to, thus providing them with business

opportunities cross border

Market Liquidity & Diversified Investor Base
Tabadul aims to increase liquidity by providing more business opportunities to brokers and market

makers by trading new financial instruments.
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SECONDARY MARKET

Local Trading Rules

The platform supports each market's rules, so there's no need
for exchanges to change their own. Each exchange can set its
own requirements on the platform.

Cross Boarder Optimized Settlement Process & Multi-
Currencies Operations settlement buffer in each exchange to
meet remote members’ settlement obligations. Supporting
Multi-Currencies

BY SEAMLESSLY Simplified Onboarding

Member financial institutions enjoy the capability of dealing in

CONNECTING

Market Makers' Activity

CAPITAL MARKETS Foreign Market Makers membership

Data Feeds Consolidation
Real-Time Consolidated Streaming Market-Data

PRIMARY MARKET

IPOs Accessibility

Brokers receive access to subscribe to IPOs of participant

exchanges Confidential




Strategy & Business Intelligence

Trading activity in Tabadul has grown exponentially, with 6 months of 2025 already eclipsing the

growth achieved in 2024

Trade Value Year on Year [AED 000s]

+2,606%
149 =

FY23 FY24 YTD FY25
Entities Subscribed to Tabadul IPO Feature
IPOs
Accessibility MUBASHER
CAPITAL
U 00 eureecCa

New Exchanges New Market Makers

Confidential
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Trade Volume Year on Year [#shares 000s]

+1,865%
+429% 1
57 S

FY23 FY24 YTD FY25
Subscription of ADX IPOs [AED’000]
2,123
117
54
ADNHC Alphadata LULU

Planned Pipeline

Network
Expansion

> o »

aMm  2Em5

alor g

Al 35U ..a')ﬁ” By
RAQ STOCK EXC GE

Source: ADX Internal Data & Tabadul
Notes: YTD FY25 data as on July 11th, 2025

+9 EXCHANGES

\&‘/ BHM CAPITAL
/5\ JLiula pi il -

+6 TRADING MEMBERS
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TRADING MEMBERS
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Brokers are registered as remote broker in their exchange of interest.
This allows them to offer their clients with access to trade in international
markets via Tabadul.

" MaX AN KASE AMX
MSX -) l&?ﬁﬁ'@é’é’“‘“ Armenla Stock Exchange

tral Deposito

2 oM S(OIF = @ s

A O LJi piiaN H ALYK m e t a )I/
GIObaI @ Niteog FINANBE investment company \\
IOMEPHAR OPFAHUIALYA HAPGIIHOTO BAHKA KAJAXCTAHA

J ABA L

ASSET MANAGEMENT



