JORDAM MASAKEM FOR LAND & INDUSTRIAL DEVELOFMENT PROJECTS

To: Jordan Securities Commission,

fAmman Stock Exchange

Company’s Mame: JORDAM MASAKEW FOR LAND &
INDUSTREIAL DEVELOPMEMT PROJECTS

Date: Z20-12-2020 10:41:08 PH

Subject: Other Material Information
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JORDAM MASAKEM FOR LAWD & IWDUSTRIAL
DEVELOPMENT PROJECTS announces the
occurrence of the following material event:
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Disclosure of the sale of plots of land
HWe inform you that Masaken Jordan for the

Development of Lands and Industrial

Projects (Masaken Capital)
Has sold plots of land with numbers (700-

T01-702-703-704-706-707-708-709-710-711-
T12-713-714-715-716-717-718-719-720) and
their number { 203 a plot of an area of
{208395) square meters of Al-Mafrag lands,
fl-Ain and Al-Maamariah willage, registered
in the name of its subsidiary company,
Masaken Balama Real Estate Development LLC,
with a walue of (300,000) three hundred
thousand net Jordanian dinars, based on the
average evaluation price that was prepared
and organized by specialized and accredited
offices In real estate estimation and
appraisal according to the principles,
where the average waluation price reached
(328000} three hundred and twenty-eight
thousand Jordanian dinars We inform you
that the buyer pay all the assignment and
registration fees
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Note: please specify the following
information - if awvailable-:

fAnticipated impact of such event on the
Company’s profitability and its financial
position
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Sale plots of land
The walue of capital losses realized from

the sale of plots of land amounted to
{113,511) one hundred and thirteen thousand
five hundred and eleven Jordanian dinars,
according to the cost value of the land in
our financial records, which was a wvalue of
{413,511) four hundred and thirteen
thousand five hundred and eleven dinars.

Flease accept our sincere thanks and
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JORDAM MASAKEM FOR LAND & INDUSTRIAL DEVELOFMENT PROJECTS

appreciation.
MName : Lina Muammar
Position: fAdministrative Assistant

Lina Muammar Dawd
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This decision is subject to the company’s

General Assembly Approval
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