ARAB ELECTRICAL INDUSTRIES

To: Jordan Securities Commission,

Amman Stock Exchange
Company’s Name: ARAB ELECTRICAL INDUSTRIES
Date: 22-04-2021 01:12:07 PM

Subject: Other Material Information
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ARAB ELECTRICAL INDUSTRIES announces the

occurrence of the following material event:

Material Event
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Date of event: 22-04-2021
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The differences between the preliminary results and the
annual financial statements and reasons for these

differences supported by the external auditor
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Pursuant to the provisions of Article 8 /A /7 of the
Instructions for Disclosure of the Exporting Companies
and the Accounting Standards, please kindly be informed
that the apparent differences between the results of the
initial business and the annual audited financial
statements of the company as on December 31, 2020,

were as follows:

Audited financial statements

795,019 Net profit before provision for tax
(500,000) provision for standing goods

(25,513) Provision for impairment of receivables of
associates

(60,000) Increase in the value of depreciation
(32,167) Bad debts

(399) Miscellaneous expenses

176,940 176,940 Total

(123,077) (127,203) Income tax provision

*The decrease in the income tax provision was the result

of an increase in depreciation

General Director
Mohammed

Mahmoud Al-Qaisi
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Please accept our sincere thanks and appreciation.
Name: Hashem Alkysi
Position:  aladl yuedl il
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