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Housing Bank

To: Jordan Securities Commission,
Amman Stock Exchange
Company’s Name: THE HOUSING BANK FOR TRADE
AND FINANCE
Date: 24-10-2022 09:34:31 AM

Subject: Other Material Information
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THE HOUSING BANK FOR TRADE AND FINANCE
announces the occurrence of the following material

event:

Material Event
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Date of event: 23-10-2022
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Any law suits brought by or against the Company or any
judicial or labor disputes that might materially affect the
Company’s financial position, whereby the Commission
must be provided with a thorough report about such
proceedings or disputes, and their expected impact on the

Company’s profitability and financial position
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Disclosure about the
Housing Bank for Trade
and Finance/ Algeria

Based on the issuing companies’ disclosure instructions,
accounting standards and audit standards, we kindly
inform you of the developments in the case of the
Housing Bank for Trade and Finance - Algeria, where the
final decision of the Algerian Supreme Court was issued
on 20/10/2022 in favor of the Housing Bank for Trade
and Finance-Algeria by canceling the fine amounting to
6.337 billion Algerian dinars (equivalent to about 37

million Jordanian dinars at that time) as a final decision
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that is not subject to any appeal.

This follows the decision of the Court of First Instance on
01/01/2020 and disclosed on 01/06/2020, which imposes
afine on the Housing Bank for Trade and Finance - Algeria
amounting to 6.337 billion Algerian dinars (equivalent at
that time to about 37 million Jordanian dinars), And the
subsequent decision of the Algerian Court of Appeal on
5/25/2021 and disclosed on 5/30/2021, which came in
favor of the Housing Bank for Trade and Finance-Algeria,
rescinding the initial ruling issued against the bank and
canceling the financial fine.

In this context, the Housing Bank for Trade and Finance
emphasizes the strength and robustness of the bank's
financial position, in addition to its permanent and
continuous commitment to local and international banking
standards in all its banking operations in the countries in

which itis located.

Please accept our sincere thanks and appreciation.
Chairman of Board of Directors
User Name: ZAID ALUMOSH
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