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certifies that

- Jordan Insurance Company Plc.

has a

Best's Financial Strength Rating

of
B++ (Good)

Certificate Publication Date: Janusry 13, 2010

o o a i Best's Ratings are subject to change.
N.an.eimgu}mh«:\unwnlah.m...hu.~n.§ﬁ,.h3&\uh...‘o3
&. “ “ N ..Nr .b..au.hnﬁﬁnihhaa«, .\Q ? .
.“fa?.am..«wab\vﬁﬁﬂ.mnm.,/.&e%\wfn,wN...w,u.w . .

hief Rating Officer

President
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Insurance
| survey

2010

This is to certify that the

Jordan Insurance
Company

has won the awcrd for

‘Best Insurance Company
in Jordan

U
=

L

Clive Horwood, Editor




WINNER.

Jdrdan Insurer of the Year

- Jordan Insurance Company
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Notes to Financial Statements

27. Ad ministrative and General Expenses:-

“Rents
Stationary & publications
Advertizements.

68,570
43,061
18,690

-'hfjlettria.}irty, ating and water

Repairs

Post & telecommunication
National agent commission / outside Jordan
Pr ofe‘ﬁumcﬂ i‘"eee

huspmht\
Lawver fees & expﬁnses

S ’ g A1020
78,811

46,016
" Revolution £XPeNses ) ) 10,440
ch;‘r‘ﬁiauim mamtenanéé o - 13,636
.A)“LI‘PU r gram licenses 41.919
- Compu er p;:{wnm service V B o 48,019
' ‘Sllﬁ'irl,}t;ﬂns ] 70,414
“Board nwmb< 55 tf;‘i—;f")ortatmn fees } 72 69_(}__;
" Tenders expenses S 21,135
Legal fees & expenses o o 73,783
“Donations - 102,801
Insurance expenses v 31,004
Marketing expenses i T 224,845
'Mligt,cmunt a‘iowed & bad debts expenses T 70,978

156,092
1,591,888
1,332,253

259,635

1,748,419

" Allocated General and Administrative Expenses - General Insurance
U:mllucaied General and Administrative Expenses

28. Earnings Per Share:-

31 December

Net i mmme tox the veax ¢ after tax and fees
Wei gbted ax erage of stocks
P arnings per share for the year

3,006,339
30,000,000
100/ -

29. Cash & Cash Equivalent:-

70,276
1,526,221
2,156,554

(,pmlt due it three month

{ a«‘\ af banks {turrcnt auount)

et 4,481,184

45 “Thews staterments are selective exiracts from the English Financial $tatement and should be read together with (1.7



Notes to Financial Statements

24, Income from Financial Assets and Investments - Net:

Dividends received

(loss) Gain from the sale of trading investments - net

891,348

~ Change in the fair value of trading investments

187.763

Impairment loss in fair value

Real estate investment returns

Rental income - net

337,599

759,216 466,942

25, Giher Kevenues: -

_ Description

Foreign exchange differences

. Other

182,208
12 629,896

Total

492,049

26. Employee Expenses:-

Description

Salaries & bonuses

3,065,080

_Provident fund

_ Company contributions to social security

149,320

Medical expenses

219,409
165,946

- Employee training & developments

49,566

Travel & transportation

Total

189,262
4,013,186 EEEELRIN

~ANocated Employee Expenses - General Insurance

“Unallocated Employee Expenses

3,190,254
648,329

T

inese staternents are selective extracts fram the English Financial statement and should be read logether with it 44



Notes to Financial Statements

21, Other Liabilities:-

31 De(emhe;

Uneamed revenues

Arcrued expenses

" Board of Directors remunerations . D oo ki
Premiums in advance o e
" Car parking deposits e
CLite poficies deposs _
The Ministry of ?;ﬁt;griﬁégaep(;;lé”wmVW“
Otherdeposits
_M;gﬁﬁ e o “*“_H_-‘ _: 7 :ﬂ 670,407

22, Cumulative Changes in Fair Value:-

-'Beglnnmg balance i ) o L {1,985.054)
C hange in t'm xalue 7,308,362

' Net rmll?ed gains (187,763)
Ne,t Lhaﬁg‘e in fair valuc 7,120,599
impairmerlt loss m falr vafue 1,129,028
_Eading balanca ‘ 6,260,573

C 23, Intersst Revenue:-

éarﬂ\ miereai - o o

_Investment heic{ o matunty interest

l ORI N 3.&‘{6%1

Amount transfer red to underwntmv accounts / foe Department

Amounf tr:msfu Y ed to mcome statement

4:‘3 "These stalaments are

selective extracts from the English Financial Statzment and should be read together with it



Notes 10 Financial Statements

6. Accomulated Mathematical Reserve - Net:-

Comypany's share from mathematical reserve

1,378,538

40,000

1,418,588

Retainad earnings - additional
Total

1,460,585

17, Due to Bank

This represents credit card payments at one of the local banks for settlement of taxes due to the income

and sales tax department for the period between 1/10/201C and 31/12/2010. The balance was settled to
the bank during January 2011,

18, Aceountis Payable:-

CPoli V hukieh

Grages & spare pa rts N 4915 538,696
Agents - o 134,233

Others - 248,632
“fotal ) ;

7 7 922,031 - 2,590,628

19. Insurance Companies Accounts - Credit:-

31 December

Local insurance companies 1,281,129

2,751,755

4,370,206 FEXEPRGIE

Foreign reinsurance companies
Total

.20, Other Provisions:-

© Scientific research and vocational training provision

23,908

Universities fees provision

23,908
Annual leaves provision 3,278
Provision for group life policies profit commission 20,637
insurance regulatory commission fees provision 5,129
" Provision for staft end-of-service indemnity 535,176 -
© Provision for vocational and technical training fund " )

R S 24,005
- —— QORI 636,041 -

Total

“These statements are seleciive exdracts from the English Financial Wtaternent and should be read together withit.” 42



Notes to Financial Sta?

13. Income Tax

@. Income Tax Provision:-

Begm iting b'zl:mc('

Imomv tax Ddld

?r(ﬁwsmn fm income tax

I_-’mding Balance

b. Assets / Liabilities Deferred Tax:-

Descripﬁun
Assets Deferred Tax ]
Dnu‘btful debts provision

Techmcai provision

IBNR NR provision

1,565,517 50,36

Avm}abie for sale investments net profit
(()utsude }urdan}

14, ,{"‘ixed Assets - Net:-

Ldﬂdb

_Buildings

Equipmient, machinery & furniture
Vehicles

.Tatai o 7 2,535,892 984,613

15. Gther Assets:-

T@hi

41 “These statements are sefective exfracts from the English Finar



Notes to Financial Statements

8. Loans and Advances of the Life Department:-

Pascription

Loans for puelicy - holders less than survender value

4, Cash on Hand and at Banks:-

Description

Cash on hand
Cash at hanis {Current Accounts)

Total

70,276
2,256,554

10, Checks Under Collection and Notes Receivable:-

31 December
200

Description

Notes receivable

_ Chea_‘iftg‘t%r}cie.t coilméj&mn
Total

11. Accounts Receivable - Net:-

Description

Policy - holders

7,621,986
Agents

695,451 -

Employees
Others '

. 9,993,890
Deduct: provision for doubtful debts 1,226,835

Total 10,224,855 HEN{YRISE

12. Insuvance Companies Accounts - Debit:-

Local insurance companies 2,199,975

1,108,974
34,000

Foreign reinsurance companies
Deduct: provision for doubtfal debts
Total

3,192,269

“These statements are selective extracts from the English Fingncial Siatement and should be read together with it.” 40



sncial Statements

31 December
2010 2009

Deposit due { Deposits due I
in three mon

5,000
1,727,390

19,895,374
285,359
180,733

e 14,398,067
e ) 27,256,847

ity

1D
1,000,000

sxiracts from the English Financial Stetement and should be read fogether with it



Notes to Financial Statements

discount - (if any) is amortized according to the effective
interest rate method by taking it to interest. Any provisions
resulting from the impairment in the value of these
investments leading to the recoverability of the investment or
part there from are deducted.

i. Property Investments

Property investments are stated at cost net of accumulated
depreciation lexcept for lands). Moreover, depreciation is
calewdated on their productive lives,

When the recoverable amount of the property is less than its
carrying amount, the carrying amount of the property is
reduced to its recoverable amount, and the impairment loss is
takes to the statement of income.

L. Fixed Assets

Tixed assets are stated at cost and depreciated (except for
lands)y according to the straight-line method af annual rates
ranging from 10% to 20%.

k. Impairment of Fixed Assets
When the recoverable amount of a fixed asset is fess than its
carrving amount, the carrying amount of the asset is reduced

Lo its recoverable amount, and the impairment loss is taken to
the statement of income.

£ Provision fov Doubiful Debts

A provisiosn for doubtful debts is taken when it becomes
evident to management that these debts cannot be recovered
inx part oy in full, The provision is calculated on the basis of the
difference between the book value and recoverable value.

m. Prevision lox Income Tax

- A provision for income tax is taken on the basis of the
expected tax liabilities estimated according to the regulations
in force. The company’s accrued income tax differences (if any)
are faken to the statement of income when paid after final

setilement  has been reached with the Income Tax
Deparument

- Deferred tax assets are taxes expected to be paid or
recovered dug to temporary timing differences between the
value of assets or liabilities in the financial statements and the
value on the basis of which tax profit is calculated. Taxes are
valculated on the basis of the tax liability methed in the

balance shegt, Additionally, taxes are calculated, and deferred
tax assets are recognized.

- The balance of deferred tax assets or liabilities reviewed at
the date of the financial statements, Moreover, it is reduced in
case it is expected that these tax assets will not be utilized

wholly or partially, tax liabilities are settled, or the related
need no longer exists,

u. Provision for Staff End-of-Service Indemunity
Annual compensations paid to employees who leave office are
taken to the provision for End-of-service indemmity when

paid. Moreover, a provision is taken for the labilities existing
at the date of the financial statements,

o Fareign Cuerency Transactions

Transactions i foreign currencies are recorded at the
exchange rates of the Jordanian Dinar prevailing at the
transaction date. Assets and Habilities depominated in foreign
currencies are franslated to Jordanian Dinar according to the
average selling and buying exchange rates at the date of the
firancial steternents. Exchange gains or losses resulting there
from are taken to the statement of income.

p. Allocaed General and Administrative Expenses

85% of thie general and administrative expenses of the Head
Office (including life) have been allocated to the various
insuranc: departments on the basis of the earned premiums of
each depirtment in proportion to total premiwms,

q. Intangible Assets

Intangible assets are recorded at cost upon acquisition, and
are amot tized over five years.

t. Fair Vilue

The fair v ilue of listed financial assets is based on its quoted closing
price in ihe Amman Stock Exchange at the date of the financial
statemens. In case there is no quoted closing price for a financial
asset, fail value is estimated by one of the following methods:

- Comp:ring it to another financial asset with similar terms
and conditions.

- Using any other acceptable method.

5. Estimates

Preparaiion of the financial statements and application of the
account ng policies require the company’s management to
pervform estimates and judgments that affect the amounts of

the finacial assets and liabilities, and disclosures relating to
conting:nt liabilities,

These estimates and judgements also affect revenues,
expenses, provisions and changes in the fair value, shown
within shareholder's equity.

In particular, management is rvequired to issue significant
juclgments to assess future cash flows and their timing. The
above - mentioned estimates are based on several assumptions
and fictors with varying degrees of estimation and
uncert: inty. Moreover, the actual results may differ from the
estimates due to charges resulting from the circumstances and
situatic ns of those estimates in the future.

Manag zment believes that estbmates within the financial
statem2nis are reasonable and thelr details are as follows:

Provision for accounts receivable is made according to various
assumptions and bases adopted by mavagement to evaluate
the required provision according to the International
Financial Reporting Standards.

The financial year is charged with iis part from income tax
accorcing to the regulations and laws.

Management revaluates the productive lives of tangible assets
periodically for the purposes of calculating annual
depreciation based on the general condition of those assets and
the es:imates of their expected productive lives in the future.
Any irnpairment loss is taken to the statement of income.

The o 1tstanding claims provision and technical provisions are
taken based on fechnical studies according to the instructions
of thz Insurance Regulatory Commission. Moreover, the
mathematical reserve is taken based on actuarial studies.

Proviiton for lawsuits against the company is based on a legal
study conducted by the company's lawyer according to which
probible in future risks are determined. Review of such
studins is performed periodically.

Man: geinent reviews the financial assets, shown at cost, to

evaluate any impairment in their value. Such impairment is
taker to the statement of income.

“Thase statermnants ara selective extracts from the English Financial Statement and should be read together with it.” 38



Notes to Financial Statements

1. Genoeral

a. The Company was established in 1951 and is registered as a
fordarian Public Shareholding Company under Number (11}
with a paid-up capital of JD106,000. On July 12, 1981, the
Company's capital was raised to JD1,100,000.

On May 3. 1988, the Company merged with General
Assurance Company for the Near East (National Unionj in
lordan, afier the evaluation of the two companies assets,
Accordingly, the Company’s capital was increased to
TH5,000,000 divided into 5,000,000 shares.

The Corpany's capital was raised gradually with the {atest

. Increase in 2006, n which the authorized company’s capital
was raised by 1D10,000,000 to reach JD30,000,000 divided
between 30,000,000 shaves.

'The Company is involved in various insurance activities and has
branches i Rivadh. Jeddah, Khobar, Abu Dhabi, Sharjab, Dubai
and marketing insurance policies in Kuwait through an agency.
b, The financial statements were approved by the Board of
Divectors on Februnary 17, 2010 subject to the approval of the
General Assembly of Shareholder.

2. Accounting Policies

4. Basis of Preparation of the Financial Statements

- 'The attached financial statements have been prepared in
accordance with the forms determined by the Insurance
Reguolatory Comunission,

- The financial statements have been prepared in accordance
with International Financial Reporting Standards (IFRS) and
related interpretations at December 31, 2004 and accounting
policies adopted in the last audited financial statements.

- The Interneficnal Financial Reporting Standards Board
{IFRSB} issued amendments to the accounting standards and
new international financial standards, which have become valid
effective from Janunary 1, 2005 and issued amendments to the
accounting standards and new international financial standards
which have become valid effective from January 1, 2006/2007.
They had not been applied until the date of the accompanying
" fnaactal statemnents, and the financial effect from their
- applicaiion has not been determined yet pending the update of
regulations of the regulatory authorities in this respect.

- The accompanying fAinancial statements are stated in Jordanian Dinars.

b, Basiz of Consolidation of Financial Statements
The financial statements include the financial statements of
the Company and its foreign branches. Moreover, intercom
balances are eliminated.

€. Revenues, Expenses and Transactions Recognition
Insurance premiums are recognized according to the accrual
basis, Al cominissions and other acquisition costs for new or
venewed insurance policies are taken to the statement of
income when incurved. All other revenues and expenses are
accounted for according to the accrual basis. Cash dividends
are recorded as revenue when declared and ratified by the
" General Assembly, Financial assets acquisition and disposal
‘are reécognized af the settlement date.

i, Relusurance Accounts
Reinsurers shares of insurance premiums, paid claims,

technical provisions, and all other rights and obligations
resulting from reinsurance based on contracts concluded
between the company and reinsurers are accounted for
according to the accrual basis.

e. Technic al Provisions
Technical provisions are taken and maintained according to the
regulation s of the Insurance Regulatory Commission as follows:

4
et e v aa
i

[ Y B R B R R

PR L

1. The p-ovision for unearned premiums for general
insurance .ctivities is calculated according to the remaining
days up to he expiry date of the insurance policy on the basis
of a 365-clay year except for marine and land transport
insurance or which the provision is calculated on the basis of
underwritt :n premiums of valid documents at the date of the
financial statements.

2. The provision for reported clhims is computed by
determininy the total expected costs for each claitn on an
individual lasis.

3. Additioxal provisions for unreported claims and
catastrophi> risks are calculated based on the company's
experience ind estintates.

4. Mathematical reserves of life insurance policies are
calculated according to actuarial formulae that are
periodically reviewed by an actuary.

5. Additional technical reserves are taken against any claims
that may arise against the company.

f. Financial Assets Held for Trading

Financial as sets held for trading are initially recognized at cost
and remeasured at fair value at the date of the financial
statements, Gains or losses resulting from these are taken to
the statemeit of income when incurred.

g. Available for-Sale Financial Assets

Available-for-sale financial assets are initially recognized at
cost and remeasured at their fair value at the date of the
financial sta :ements. Gains or losses resulting there from are
taken to shareholders’ equity. If the assets are sold, in whole
or in part, o determined to be impaired, the cumulative gain
or loss previously recognized in equity is included in the
statement ol income for the period,

h. Held-to-Maturity Investments
Held- to-maturity investments, which the company intends to
hold up to thie matarity date, are stated af cost. Premium or

«3 ] "These stofemeanis are seleciive exdracts from the English Financial Statzment and should be read together wiii it



! Description

y Premioms

Direct insurance

nancia. ¢

statements

Underwriting Profit (Loss) Account for
the Life Department for the Period Ended 315t December

L2009

Jordan _

5,000,088

Facultative reinsurance accepted

1,148,423

' ()p?ning Balance

Local reinstirance share

POL’E‘lC’l’\ I”E‘]Il Ly dIlCE_’ khare

Net Wrﬂ:ten Premivms

2,538,8"‘"’

Mathematical pmvlmon

' 'i,_9.8;1r;bﬂ'35-

1,971,185
}Jeduc‘ NSRS | >ha19 o 451,383
“Net Mftthunatual Provision - 1,509,802

Ending Balance

Mathematical provision

931,003

Change in Mathematical Provision

Meg Fdrlwci Preminm Income

1o 8

(,hams pam

7,496,840

Deduct: refnsurance share Ly 964,a08 L 512415
Net Mathematical Provision 1,460,585 1,418,588

91,214
1,766,188

\Iet Claims l’nd

1,705,973

- J,"?o,oﬁ?i‘ 3,763,810
« 102,. 333 236,210
lm al ¢ !m“iu e share - 5AGG: 80,375
_ F oreign reinsurance share . 2,921,825

997,820

Fndlng Balance L o i )
Reported - h ' 721,908
J)oduat reinsurance shave 524,884
Nfet—()ui';twar;émg Claims Provision 197,024
: Jp@nli‘ig, s Balance N i
Reported 600,677
Deduct: veinsurance share 448,013

Net ()utstaﬂdmg Claims Provision

_Change in sutstanding provision

(Lmi& of flalmﬁ Incurred

1,781,460

Net I:amed Premium Income

2,496,540

1,781,460

152,664
T 44360
1,042,180

_ 1766 188

1,042, 180

-Commissions received

_______ N 7010
ir;bum (F mm 4 7 - 261,906
n wstmexaf income attributable to Ui 1E0,069

Other revenues

) lqtai Reveuues

)(’(‘!'&(‘fi T

_ uomrmsx{> ns.patd

o L 105,289

Excess of-loss premium 24,535

. ﬁimcated'adménistrative expenses 76 628,136
{Other expenses B - ' (w?ﬁl(] S 62,152
Total Expenses 874,85C 771 ,042
Underwriting Profit (Loss) 297,698 471,951 .

“Thasz slatements are seleclive axiracts from the English Financial Stiyiement and should be read together with ii,” 36



To the General Assenibly of Shareholders of

fovdan surancs Conrany Pl

Financial Statements e

Underwriting Profit (Loss) Account for
the Medical Departmeni for the Period Ended 315t December

o . : Fot: ¢ J.m
L Descriplion PR e J” S

Written Pr emlums . D » ] ]f)

Duect insurasice

3,880,041 72145 3,952,186
i acultative reinsurance accepted 6 121,531 - 121,531
_gg}jﬂgn reinsurance ihai e : -

1,800,334

"éet ertten _Premlums
()penmﬂ Balance

53,038

_Unearned premiwn provision 465,688 .)f% 152
Deduct: reinsurance share 199,741 43383 243,124
_ Net Unearned Premium Provision 265,947 10,769 276,716

Ending Balance
Unearned premium provision
5. educt: reinstir
Net Unearm*d Premium Provision
_Change in Unexpired Risks Provision
_Net Earned Premium Income
Llabnspad

i mal relpsurance shaw

Gwlgn rembmance share
I\et (,Eanms Pald

79993 8313
564624 23674
. 0538 T dstes 435299 4639
(69,351 15899 - 85,230 RIS L RN R R
2,581,506 ROl 2,031,886 . 33393,
2518076 © 4R 41 2648250 51406

‘ub,iub

ance share

L 1,504,817 4133 1,545,950
[ 1,143,433 0273 1,153,706

128,314
T 42477
200225 - pas

128,314

I 7edu{ £ remsurance share

" Net O _Oatstan{img Claims Provision 170,566 - 170,566

“Opening Outstanding Claims Provision

“Reported 206,403 T 06403
IBNR T T 436,676 - 136,676
“Deduct: s xvmsumnce > share 418,001 - 418 0ol
Net Outstanding Claims Provision ; 235078 o 2.2 078
“Change in Outstanding Provision 23,256 - 329 _‘
_Cost of Claims Incurred T LI07.R83 5724 1117.607 SSRORYY 10,273 _1,099‘194 :

"Wet Earned Premium Income
“Cost « oi Clanns Ericurred
“Add T

C nmms@smm waewed

Issung fees

37139 2618615 VRN

“_,581 506
' 9724 1,117,607 JEREGEEYIE

50 01@ 60,303
85,287 . 85,287

“Other revenues o : 19,306 19,306
“Total Revenues o 1,619,062 32,622 1, 30,981
“Deduct T o

Comumissions paid 94,174 75 94249
"dioéated arim;mstratwe expenses 407,449 14,941 422,390

“Other expenses 305,290 7779 313,069

”Iota} Expenses 1216772 46913 1,2e=.3,635 806913 . 22795 819,708
imderwrmng Proﬁt{Loss) o 40’? ‘90 ~1i.291 ' %§ f999 2409820 < 6034130123

B, - A ; e e . R ‘
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ance Copmpany Fio

Financial Statements

Underwriting Profit (Loss} Account for the
Other Classes Department for the Period Ended 315t December

2009

| Description A . ]_ﬂrdm?'._._._.... - AEHOMI — I()lalg
Written Premiums 1] ] — jb - JjD
_ Direct inswance 65,405 170.602 236,007
“Facnltative reinsurance accepted '
Loecal reinsurance share
Foreign feinsurance share
Net Written Premiums
Oi;en ing Balance
~ Unearned premium provision
Deduct: reinsurance share

1609
39,086
29,927 165,385 195,312

15,626

91,539

107,165

8,012 11,037 19,049
Net Uncarned Premium Provision 7,614 80,502 58,118
Ending Batance }
Unearned premium provision 20,690 76461 97,151

_Deduct: reinsurance share 11,232 2,173 13,405

Net Unearned Premium Provision
Change in Unexpired Risks Provision
Net Earned Premiom Income
Claine paid

9,458 74,288 83,746
C o214 4,370 1
: 171,599 .
- 21,944 21,944

Satvage and subrogation

Loeal reinsurance share

Foreign reinsurance share
Met Clains Paid
Closing Outstanding Claims Provision *

21,944

" Reported 239,236 39,966 279,202

BNR - 366 366

"Deduct: remsurance share 189,493 - 189,493
Net Outstanding Claims Provision ° 49,743 40,332 90,075
Opening Outstanding Claims Provision

" Reported 144,081 15,324 189,405
BNR 80 375 455
Deduct: reinsarance share

115,492 - 115,492

“Net Outstanding Claims Provision

; W R 28,669 45,699

© Change in Qutstanding Provision -22,785 8891 31679 21,074 -5,367 " 15,707
Cost of Claims Incurred 11,168 26,381 37,549 21,074 16,577 37,651
Net Earned Premium Income 32,747 173,343 206,090 28,083 199,682
Cost of Claims Incurred 1

11,168 26,381

37,535 AR 16,577 37,651
Add ‘

Commissions recelved

10,752 2,087 12,839
. Issuing fees ; 1,139 157 1,296

_ Total Revenues
Deduct
- Commissicns paid

182,358

149,638 18900 176,166 |

Ao 1,654 12,383 14,037
Allgcated administrative expenses 6,695 24479 31,174
Other expenses 5,261 - 5,261

_Total Expenses

C136100 36862 50472

41,345 54,964 §

“Under i;‘_riting Profit (Loss} . 108,293

120,404 125694

These datements are selgciive extracts from the English Financial $t sternent and should be read logether with (1.7 34



To the General Assembly of Shavcholders of
Jordan Insurance Company Ple.

Financial Statements

Underwriting Profit (Loss) Account for
the Liability Department for the Period Ended 315t December

Direct insurance

1,401,870 44,999 1,446,869

Faculiative reinsurance accepted 109,880 - 109,860
Local reinsurance share B 111,347 - 111,347
_Foreign reinsurance share : b2 2 © 1,380,080 35,398 1,415,478

Net Written Premiums
Cpening Balance

13,245 90323 9,601 29,924

Unearned premium provision 953,738 25610 979,348
Deduct: reinsurance share 945,742 20,622 966,364
Net Unearned Premium Provision 7,996 4,988 12,984
Ending Balance B
Unearied premium provision 771,302 20,390 791,692
. _Deduct: reinsurance share 761,189 15700 776,889

Net Unearaed Premium Provision

10,113 1,690 14,803
Charge in Unexpired Risks Provision

-1,505 22,117 298 ~1,819

“Net Earned Premium Income ] ' 32,517 18,206 9,899, 28,105
Laimspaid & 38,110 - 38110
Salvage and subrogation 18,257 - 18,257

Local reinsurance share
‘Foreign reinsurance share

14,326

14,:

26

. Net Claims Paid
. Closing Gutstanding Claims Provision
Reported 645,913 2,400 648,313
BNRT “ 92 - B 92
“Deduct: reinsurance share 597,735 2,160 599,895
Met Quistanding Claims Provision 48,270 210 48,510
Opening OQutstanding Claims Provision
Reported 206,514 2,400 208,944
BNR T 60 - 60
Deduct: reinsurance share 165,380 2,160 167.540

- “Net Oﬂtstanding Claims Provision !
- Change in Outstanding Provision 25,114 -240
-“Cost of Claims Tncurred 37,561 2240
. Met Earned Premium Income :
“Costof Claims facurred
Add
Comimissions received
Issuing fees
Total Revenues
“Deduct
Commnissions paid

41,224

41,464

20821 11,69 18,206 9,899
37,561 -240 12573 -

163,118 13,367 176,485
13,318 _ 13,503
182,069 23450 . 205,520

236,129 7,831

« 583 5,999 6,582
- Allocated administrative expenses 154,910 4,814 159,724
Other expenses 49 3,573 - 3,57:

_Total Expenses 12,122 175,424 159,066 T 169879

Underwriting Profit (Loss) 72,827 15,709 38,536 35641 |

33

"These siotements are selective extracts from the English Financial Statement and should be read together with it.”



v

s Uoingrny Ple

Financial Statements

*Inderwriting Protit {Loss) Account tor
the Fire Department for the Period Ended 315t December

'7()09

. Description Jordan ‘ Ok R1] ¢ i Abmad 10tal

B WV ritten Premiums

Diract insurance
Pm ultative reinsurance accepted

7,723,570 800,353 8,523,923

2,134,476 37,753 2,172,229
1_m al reinsurance share 2560641 36,259 2,596,900
For ewnu,nsulance share Bei?: ERE : : 6,913,870 684,645
_Net Written Presiums ] 95,554 EIYCOMEENEIE 383535 1170

Upemn{, Balance

Unearned premium provision 318 /77

T

- 150 3.759,052 268728 4,027,780
D_y5 gl__uq reinsarance sha@_m o -f268 003 69 3,619,330 231,108 3,850,488
Net Uneal ned Preminm Provision 139,67; 37,620 177,292
Ending Balance , ‘ B
Unmrneti premijum provision 3,656,373 318,777 3,975,150
Dcduc s reinsurance share 3,518,641 268,053 3,786,694

Nei Um‘arned Premnum Provnsnon

: . 137,732 50,721 188,456
W@hang_(f in Unexpued Risks Provision m, ;k ;o 6.2.49

: 1,940 '-15,104' 11,164
385475 104,098

489,573
2,125,489 87,452 2,212,941
1424 T7A03 81,827

Lot ai reinsrance share

Foreign reinsurance share
“Net Claims Paid
Closing Outstanding Claims Provision

113,681
T1,812,446

31486 145,167
BL679 1,780,767
TR

Reported 9,184,746 93,542 9,278,288
TBNR T 2872 T 40 3,012

Peduct; veinsurance share 8,711,904 84,472 . 8 /96 376
"Net Qutstanding Claims Provision 475,714 9,210 484,924

Opening Qutstanding Clais Provision -

Reported 3,168,587 79,693 3,248,280
iBNR 1,997 476 2,473
“Deduct: reinsurance share 2,921,’705 67,222 2,988,927;_
" Net Outstanding Claims Provision e 4757 E ; 4B 248,879 12,947 261826
" Change in Outstanding Provision 29,754 17,057 ERNEl 226,835 L3737 223,008

Cost of Claims Incurred 140592 24,507 TSR 421,77 6,505 428,278

Net Earned Premium Income 185157 159.839 514,996 104,098 . 489,573
“Cost of Claims Incurred T Li0ssr 24,507 TRNECE 421773 . 6,505 428,278

e e s o2

Commiss mns received 1,117,856 182,280 1,300,136

Issuilg fres 135,484 394 136,078

Gither revenues A48 U Ih A 72,152 -3,552 68,640

Total Revenues 1 487,977 EEERUCIIR R Al 1,289,234 276915 1,506,149

Deduct i ’ ' ' Tl . . .

Commisstons paid

86,807 68,916 155,723
- Excess-oi-loss premium 7kl4 17,586 85,000
Allocated administrative expenses 08,773 74,566 783,339

Other expenses

SOdTr 50477
919471 - 161,0(—,8 1080,3 39

Total Expenses 1 ()38,”’28 242,907

1,281,635

_Underwriting Profit {Loss) 49240 92,192

EIEEEN  scoes 115847 . 485610

“Thess siatemants ars selective extracts from the English Financial Hfatement and should be read togather with " 32



Financial Statements

the Marine Departme.

seription

VWritten Premiums
" Direct insutance

ﬁcﬂltatwn reinsurance accepted
“Local reinsurance bhalﬁw___w__w____h__m
Foreign reinsurance share
“Net Wntten Premiums
Cipening Balance
Uneqmed premium provision

: Dedu{‘i reinsurance share

_ Net Unearned Premium Provision
" Ending Balance
Unearned premium provision

_J_)}ﬁgg_t reinsarance share )
_Net Unearned Premium Provision 37

N ‘Change in Unexpired Risks Provision 10,157

- Net Earned Premivm Income 266,106

© . Claims paid 3
. Salvage and subrogation
16:—331;‘ nﬂunic: share

- Foreign reinsurance share .
“Net Claims Paid " 60,496 28,051

Closing Outstanding Claims Provision |

3 “Reported :
IBNR
“Deduct: reinsurance share

“Net Outstanding Claims Provision
Opening Gutstanding Claims Provision
Reported
TRNRTT

‘ Deduct: reinsurance share

* Net Gutst&ndmg Claims Provision
. Change in Outstanding Provision 37.213 28,617
" Cost of Claims Incurred

- ] o 0. )(‘n (1()\,
Net Earned Premium [ncome 132,533
Cost of Claims Incurred 56,668

< Omhusmsm recewnd

?Sbumg fees

' Odlex revenues

670,348 245,549

i:xt €55~ of loss premium

Allocated administrative expenses

' Oth_ger expenses

. Total Expenses 293,301 201,098

Underwriting Profit (Loss)

i - . . . . . .
BN "These siatements are selective exfracts from the English Finar



Financial Statements

Underwriting Profit (Loss) Account for

the Motor Department for the Period Ended 315t December

' .'\Mﬁwn Premiums
Direct insurance

Facultative reinsurance accepted
i.ocal reinsurance share
EOI'EI‘TH reinsurance share
Net Written Premiums

2010

Abroad 1 'lot n‘uad intdl

i )

7922013 5018478 12,940,491
1,279,321 - 1,279,321
425,723 - 425,723

- 34,992 34,992

4,171,243 13,987,240 4,983,486 . 13,759,097

Opemng Balance

Unearned premutm provision
: Deduct: reinsurance share

Net Unearned Premium Provision
Ending Balance

Unearned premium provision
Dedugt: reinsurance share

Net Unecarned Premium Provision
Ch@@&gg_‘i_n L‘nexplred Risks Provision

3,404,217 2,843,662 6,247,879
158,841 30,056 188,897
3,245,376 2,813,006 6,058,982

201,386 22,922 224,308
i 3,568,081 2,495,331 6,063,412
349,830 122,39 [N 322,705 318,275 -4,430

3769467 2,518,253 6,287,720

_ Net Earped Premium Income

521,082 14,109,636 8,452,906 5,301,761 13,754,667

_Claims paid
“Salv: age and subrogatmn
"Local reinsurance share
“Yoreign refnsurance share
Net Claims Paid

7,043,127 3,982,015 11,025,142
1,653,622 1,070,106 2,723,628

100,017 - 100,017
-6,476 -14,431 -20,907

2,047,849

Closing' Outstanding Claims Provision

D_eduqt: reinsurance share
Net Qutstanding Claims Provision
Opening Outstanding Claims Provision

Deduct: reinsurance share
Net Outstanding Claims Provision

IRENEE] 5296064 2926330 8,222,404

3,116,584 1,416,166 4532750
88,268 48,772 137,040

133,295 62,553 195,848
3,071,557 1,402,385 4,473,942

2830874 1592732 4,423,606
88,669 43,304 132,473
146,421 37,000 183421
2773322 1,599,536 4,372,658

Change in OQutstanding Provision

Cost of Claims Incurred

-242,010  1453,167 298,435 -197,151 101,284.
1,805,840 9,251,560 5,594,499 2,729,189

Net Earned Premium Income

Le L

4,521,082 14,109,630 EEREIIR 5.301.76)

Cost 0f Claims Incurred

1,805,840 9,251,960 5,594_,499

("omlmsqmns Lecewed

Issuing fees

“Other revenues

Total Revenues

- 8,940 8,940
82,931 12,137 95,068
243,289 -4,169 239,120

PRECRTERE SO 3.184627 2,589,480 -

Commissions patd

Excess-of-loss premium

Allocated administrative expenses

Orther expenses

163,731 260,199 423,920

128,315 72,868 201,183
1,232,785 972,022 2,204,307

280,618 - 280,618

Total Expenses

3,110,538

ISR 1.805449 1305089

Under W‘l.”itlllé, Ploﬁt (Loss)

1,607,937 2,137,330

Trasa sdoternents are selective extracts from the English Financial Statement and shiould be read together with it

1,284,391




To the General Assembly of Shareholders of
tordan Insurance Company Fle

Financial Statements |

Cash Flow Statement

Net income before income tax ) 3919015
Ad:ustme:r‘t for: -

' LJepreuat ion & anortization expenseb ] 229,273
l)eq{gtiﬁu_i__dei)t\ provision o 166,983
_Provision for staff end - service 1ndemmty '

"’hango in fair value for trading investment

‘ l_r_:al esiate _myf,stment return

(Laa“m} losses from the sale of investment avaﬂabln for s,ale - net

_impairment ic)cs in fa;r value B

Unear ned p} ciniums pr()VlSlOﬂ - net
{JULEA anding claims provision - net

314622
. (91,214)
Various techmical pxov:smn net ] e R 145,000

“Net Income Before Ci?.iﬁg{;]n Workmg C«ll;ltai 5,864,136

{Increase) Decrcase in Current Assets:
Che que.y uader collection and notes receivable

- Mathematxcai provision - net

deblt

Ti ;:?.d?ng mw stmen La
Other as:\,ets

Increase {Deu‘ease) in Cuxrent L Llabllltles.
~Accounts payable o N i
e lns,uranre companies accol ci)llﬁt; - credit

- Vatious provision

184,009
{68,741)

Net Cagh Flows f from Operating Activities Before Tax
: }Inc,uuw tax paid
" Staft end-ol-service indemnity paid
Amoun‘t pau{ from the scientific research and technical tmmmg fund reverve
£ e-:tf)hrs 1emunemtmn patd o

CASH Y. ()‘_W SFROM INVESTING ACT}VITIES
. Depaosits at banks
dvnlabfe f()r sale

78,110
_{2758,837)
273439
o wsny
(145,000)
_{6,210,282)
157,202
2412124

' hwrs?-nwm Teld to maturity
L gam of the life department
: '_ Fixed dsad - net

i oﬂe( 'wd imm  sale property investments
BDisposed assets

Emposed liabihities

} \Int Qasi‘n Hows {Used in}) Investing Actwmeq A

1,797,595

(3, 506,894)

{7,290,441)
11145492

tBanks End of the Year__ i ) Ty




Financial Statements

31/12/2010

Noie
Number

Balance - beginning of the year

Consolidated Statements of Changes in Shareholders’ Equity

tatuior

Rese

I

Paid-up

Net income for the year

Retained

Cumulative change in fair value - net 2

Impairment loss in fair value 22
fMoE@E:o:E.% income for the vear

Appropriated from profit to reserves ‘
| Dividends wu.m‘m, throughout the year . !

Balance - End of the Year ) 30,000,000 7,228,517 4,207,529 3,866,398 45,302,444
31/12/2009 N .
Balance - beginning of the year 30,000,000 6,484,627 (1,989,054) mePwm,a 40,634,829

Net income for the year - - - 3,006,339 3,006,339 \
Cumulative change in fair value - net 22 - - 7,120,599 - 7,120,599 -
Impajrment loss in fair value 22 - - 1,129,028 1,129,028
:mwm_,ﬁ?.m_,_mnmwg income for the year B - - 8,249,627 3,006,339 11,255,966
_Appropriated from profil to reserves B 44,644 - (404,644) -
_Dividends paid throughout theyear . - (3,750,000) A...w..hmoboov

”h___.@_wn.wm._u_ o gm.ﬁch_ww

Balance - End of the Year
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To e General Assemily of Sharebwiders of

Financial Statements

Asspls

Deposits af banks

fordan Insurance Company Ple.
Amman - Jordan

Balance Sheet

2009

Trading investments

538,587

TOTAL ASSETS

Available investments for sale 5 36,512,628
 Held investments to maturity 6 1,000,000
Property investmerts 7 12,103,677
Loans and advances of the life department 3
Total Investments 49,775,938 53,468,712 -
© Cash on band and at banks 9 2,326,830
Chegues under collection and notes receivable 10 944,594
Accounts receivable - net 11 ' 8,767.055
Ingurance companies accounts - debit 12 3,274,949
Assets deferred tax 13 371,028
Fixed assets - net 14 1,231,362
Othier assers 15 1,147,357

69,083,632 JERAREISTY RN
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Independent Auditor’'s Report

To the General Assembly

Sharehodders of Jovdan Inswrance Company
{4 Public Limited Shareholding Company)
Azmaan -~ fordan

W have audited the accompanying financial statements of Jordan Insurance Company, which comprise the statement of financial
pusition as of December 31, 2010, statement of income, statement of com srehensive income, statement of changes in shareholders’

sguity and

infornation.

Management’'s Responsibility for the Financial
Statements

Management s respoasible for the preparation and fair
presantation of these financial statements in accordance with
International Financial Reporting Standards, and for such
jnrernal comtrol as management determires s necessary fo
enabie the peeparation and fair presentaticn of financial
staternents fhat are free from matervial misstatenment, whether
due to fraud or orror

Auditor's Responsibiiity

Char responsibility is to express an opinion on these financial
stateraents based on owr audit. We conducted our audit in
acenrdance with toternational Standards on Auditing. Those
standards vequire that we comply with ethical requirements and
plan and pertorran the audit to obtaln reasonable assurance
whether the fnancial statements are free from  material
migstatement.

An audit involves performing procedures to obtain audit
evidence sbont the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judginent. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud
or error. bn making those risk assessments, the auditor considers
internal contral velevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit
provedures that ave appropriete in the citcumstances, but not
for the purpose of expressing an opinion on the effectiveness of
the Companys internal control. An audit also includes
evalnating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by
manageient, 43 well as evaluating the overall presentation of
the nancial statements,

- We belleve that the andit evidence we have obrained is sufficient
andd appropriate to provide a basis for our audit opinion.

aternent of cash flow for the year then ended, and a summary of significant accounting policies and other explanatory

Opinion

In ¢ur opinion, the financial statements present fairly, in all
matirial respects, the financial position of Jordan Insurance
Company as of December 31, 2010, and its financial
perfirmance and its cash flows for the vear then ended in

aceodance with  the International Financial Reporting
Stan lards.

Report on Legal Requirements

The Company maintaing proper accounting records and the
aceo npanying financial statements are in agreement therewith
adl with the financial data presented in the Board of Directors’
repo-t. We recommend that the General Asserbly of
Shar:holders approves these financial statements.

"the : ccompanying financial staternents are a translation of the
statutory fnancial statements which are in the Avabic language
and ‘o which reference should be made.

Amroan - lordan
Febriary 17,2011

Deloitte & Touche (M.E) —~ Jordan,
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Financial State
For the Year Ending 3







Technical Profit

: - 2009 2008 2007
-  Techpical Profit 4,001,898 4,641,834 4,573,740 3,316,758

3,121,055

2001

30,000,000 20,000,000 10,000,00) 5,000,000 1,100,000 400,000 100,000




alance Sheet Information

Investment -
- Real Estate
Financigl Investment

- Dthers

: _.-Elmr;}m[dérs’ Eﬁjuiry

Board of Directors’ Report

Reins

& kiaie : - :
vrance GWP Share 22,197,806

A

5.811.706 6,208,463

Reinsyrance Share

"These stafements are selective extracts from the English Financiai Statement and should be read together with 1.




Income Statement Information

2010
Gross Written Premitm

MNet Earned Premim

Investrment Resulf

Other Revenue

Total Revenue
Nete Claims Paid
Other Expenses

Total Expenscs

Result Before Taxes

' _’c_sﬁ .Res_zgf t After Tax

insurance Premiums

‘the overall premiums written by the Company during 2010 was distributed between lines of business
as follows:
~ Marine:

Gross Written Premium during the year 2010 was JD2,853 million compared to JD2,917 million in
2009,

Loss ratio in 2010 was 11.57% compared to 98.50% in 2009,

- Fire & General Accidents:

Gross Written Premium during the year 2010 was JD13,413 million compared to D12,849 million in
2009,

Loss ratio in 2010 was 16.12% compared to 69.92% in 200¢.

- Motorn:

Gross Written Premium during the year 2010 was JD14,322 million compared to JD14,220 million in
2009.

Loss ratic in 2010 was 65.44% compared to 59.18% in 2009,

- Lifes

Gross Written Premium during the year 2010 was JD7,5.26 million compared to JD6,149 million in
2069.

Loss ratio in 2010 was 82.78% compared to 63.19% in 2003,

- Meodigals

RS AR 4

Gross Written Premium during the year 2010 was JD4,711 million compared to JD4,074 million in
- 2009.

Loss ratio in 2010 was 55.14% compared to 59.59% in 2009.

“These staternents are selective extracts from the English Financial Statement and should ke read together with it.” 18




Letter from the Chairman

The Future Plan

1. Continue to expand horizontally by opening new branches in 1eighboring markets.

* 2. Adhere to the Company’s strategy of preserving its leading position in the local market through prudent
and disciplined underwriting policy.

. 3. Continue to train staff in line with J1C’s policy of maintaining 1 high level of professionalism in the service
of its clients and providing qualified staff to serve the expansion strategy.

4. Provide Bancassurance services with Jeading banks.

5. Pursue expansion through mergers and acquisitions.

6. Lpgrade I'T applications and develop the I'T department.

7. Maintain JIC’s rating and build on it.

é. Establish a Risk Managernent Unit.

in ﬁonciusiom the Board of Directors would like to extend its th anks and appreciation to all our employees
who contributed to the success and accomplishments of the ccmpany, and to all our clients and for their
continued trust and support, as well as our reinsurance partners for their devotion and loyalty.

- We ask God Almighty to guide us towards success in the services of our national economy under the

directives of His Majesty King Abdullah II Bin Al-Hussein.

- CHAIRMAN OF THE BOARD
- Othuman M. Bdair
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Letter from the Chairman

This rating was the result of JIC’s high level of
_ professionalism and exceptional performance in
the provision of its insurance services at the local
and regional levels, and for maintaining this
performance under all circumstances, especially
during the global economic crisis that had a
négative impact on the rating of many insurance
companies in the world. The rating action reflects
JC's leading business position in Jordan in terms of
strong technical profitability and financial solvency,
as well as strong risk-adjusted capitalization.

This rating constitutes a point of strength factor that
is of utmost importance for the Company. It raises
the level of its competitiveness, enhances confidence
lecally and abroad, and opens the door for regional
expansion, being one of the ten best insurance
companies in the Arab world to be awarded this
rating,

JIC was also able to renew its reinsurance ireaties for
2011 with elite global reinsurance companies and
with improved terms and rates than previous treaties
and in a manner that serves the best interest of both
pa_r’tie& This is the result of the Company’s high level
of professionalism and its credibility and trust that
have been the basis of its relationship with reinsurers
since its establishment.

Branches

(s branches in the United Arab Emirates and our

Agency in Kuwait have achieved high technical

resalts that reflect vour company’s exceptional

standing with its clients in those markets, despite all

- the challenges and restrictions facing the insurance
business in these markets. Written premiums in

. those branches reached 1D6.48 million, representing
15% of JIC’s total production. Moreover, net profits
from these branches reached JD1.8 million.

o

Finar cial and Real Estate Investments

NC continues to give its full attention to investment
based on the solid foundation of financial and real
estate investments. The Company has restructured
its financial portfolio this year, taking advantage of
the dzcline of activity in financial markets, which
eliminated most of the unstable shares and retained
the shares of strong companies. This has made it a
stable and promising portfolio and less affected by
price fluctuations. In this regard, real estate
investiments have reached JD49.8 million as of
3171272010, being 72% of the Company’s total assets.

JIC eomtinues to perform capital maintenance of its
build: ng base with the purpose of upgrading them
and riaking them more suitable and more attractive
to tenants. We hope this process will conclude in
2011, enabling the Company to maintain lease rates,
which constitutes a good support for JIC’s net

resulls, We also hope occupancy rates will reach the
highest levels.

16



- {ASE)
. compared to }D9.7 billion in 2009. The Amman

Letter from the Chairman

in the name of God, the Most Merciful,

the Most Gracious

Dear Shareholders,
Peace be upon vou

The Board of Directors is pleased to welcome you to

~ the 59th Ordinary Meeting of the General Assembly

- and to present its annual report for the financial year
- ending on 31/12/2010.

The year 2010 was characterized by instability that
~: has resuited from the ongoing impact of the global
" financial crisis on both the public and private
" sectors, This has had an obvious impact on the
'+ pational economy as the output gap is still negative

. when compared with the 2000-2008 period, which

averaged 6% in terms of real GDP growth. Measures

| " taken by the Government and the Central Bank of

' Jordan {(CB}), such as the reduction in interest rates,
- the reduction in Banks' Required Reserve Ratio,

. maintaining Deposit Guarantees until the end of

2010, fiscal reforms including tax cuts and

. exemptions, have all mitigated the adverse effects of
- the crisis. Economic growth stood at 3.4% in 2010,
compared with 2.3% during the previous year.

‘Since inflation rates in Jordan are directly linked to
. global commodity and energy prices, they have
;; reached  their peak in 2008 and subsequently
' dropped in 2009. However, expected inflation

. remains high due to the resurgence of commaodity

cand energy prices. Inflation continues to be

i influenced by food and energy imports, which

: reduces the effectiveness of CBJ’s efforts to curb it,
and this in turn affects expected growth rates,

- Moreover. in 2010, the Amman Stock Exchange
trading. value reached JD6.7 billion

- Stock Exchange (ASE) price index weighted by free
- float shares closed at 2374 points with a drop of
- 6.3% compared with the closing of 2009, which
. stood at 2533 points.
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As for the insurance sector in Jordan, the growth rate
of insuran ze premiums reached around 12% in 2010,
which is indicative of the limited effect that the
current economic situation has on this sector.

It must be noted that the insurance sector has been
experienc:ng unhealthy competition, especially in
pricing. “this draws a huge question mark on the
fate of this sector and its ability to serve the national
economy. In order to ensure their survival,
Jordanian insurance companies must reconsider
their underwriting and investment policies and
coordinate among themselves, as well as activate the
role of the Jordan Insurance Federation in this
regard, in addition to keeping the Insurance
Commission, the direct supervisory entity of this
sector, in‘ormed of the risks that threaten the
survival of many of the companies as a result of
lacking 1esponse to «calls for reconsidering
compulsory insurance prices and the companies’
mechanisin of dealing with this type of insurance.

Despite the difficult economic circumstances, J1C
has maintained its performance level and has
accomplished good results when Gross Written
Premiums reached JD42.75 million with an increase
of 7% compared with last year, resulting in technical
profits of D4 million, while the net profit reached
fD3.1 million after taxes and fees. Whereas JIC's
Gross Written Premiums in Jordan had increased by
11%. This has enhanced JIC’s ability to maintain its
leading position in the Jordanian insurance sector in
terms of results. As for JIC's market share in the local
market, it reached 9%.

It is worth noting here that in 2010, A.M. Best, the
leading and most authoritative global insurance
rating agency, has upgraded J1C’s Issuer Credit
Rating (ICR} to bbb+ compared with the rating of
bbb in 2009, Meanwhile, it affirmed JIC’s Financial

Strength Fating (FSR) B++ (Good) Qutlook {Stable)
for both ratings.










Board of Directors

Mr. Othman M. Bdair Chairman
{Representing Arab Technical Constructions Co.

H.E. Mr. Waleed M. Asfour Deputy Chairman

Mr. Osama J. Sha'sha’a Director
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(Representing Munich Re Co.)

Mr. Shehadeh Sh. Twal Director

Mz tmad M. Abdel Khaleg Director

Mr. Kamal Gh. Al-Bakri
(Representing Al-Maseera Investment Co.) until 1/3/2010

Director

My, Kamal Gh. Al-Bakri since 1/3/2010

Mr. Samih Madi Director

Mrs. Huda Bdair Director

Mr. Mohammed M. Ennab Director
{Representing Arab Supply & Trading Co.)

Miss. Aya Kh. Abu Hassan Director

(eneral Manager

Auditors
Mur. Imad M. Abdel Khaleg

Deloitte & Touche (M.E.}

Deputy General Manager
Finance & Administration
Secretary of the Board
Mr, Mustafa M. Dahbour







WINNER_

Jordan Insurer of the Year

- Jordan Insurance Company
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This is to certify that the

Jordan Insurance
Company

has won the award for

Best Insurance Company
in Jordan
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Clive Horwood, Editor
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