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Jordan International Insurance Co, isone of the leading insurance companies in Jordan, with a
fully paid up capital of JD 18150 Million.

During its relatively young age, the Company has become one of the leaders in the market.

Ithas a Board of Directors comprising some of the most prominent businessmen in Jordan the chairman is H.E
Mr.Mazen Darwazeh, the Vice chairman is Sami Gammoh, the former Minister of Finance.

Mission
To provide quality and added value services to our valued clients our success and this can be measured by the
growth of our Company and the good standing in the market.

Vision

-To be responsive to our clients needs.

-To deliver insurance expertise needed by our clients.

-To offer a complete array of insurance products.

-To grant our clients the peace of mind needed by offering first class international security.

Major Shareholders

- United Group Management and Consulting Co.
-H.E.Mr.Sami Gammoh

- Social Security Corporation

- MrKim Abu Jaber

- MrMazen Darwazeh

- Capital Bank

Security

Jordan International Insurance Company enjoys excellent relationships with reputable reinsurers in the
continent, in addition to excellent contacts and ability to tap into reinsurance resources in the USA. (AIG) and
the Gulf Region.

Our reinsurers are:

- SCOR Global P& C - France

- Odyssey Re.- France

-Korean Re

-Arab Re.- Lebanon

- General Insurance Corp. - India

Jordan International Insurance Company also enjoys excellent relationships with major reinsurers Brokers in
the United Kingdom mainly Marsh LTD and others in the region.



Insurance Products: Annual Report
2010

- PropertyAll Risks

- Fire & allied Peirils

-Machinery Breakdown

- Business Interruption following fire & MBD

- Contractors All Risk

-Motor comprehensive & third party liability

- Marine Cargo including war coverage

-Money (CIS/CIT)

- Fidelity Guarantee

- Group Life & individuals

- Personal Accident

-Medical Groups & individuals

- General third party liability

- Employer's Liability

-Travel Insurance

-Workmen’s compensation

-Medical mal Practice

For more information about our products and services, please feel free to contact one of our staff members.

- Assistant GM Technical
Mr.Mahmood Matarneh
Mobile No.+ 962777973283

- Assistence GM for Marine
Mrs.Manal Jarrar
Mobile No.+962 79 654499

- Financial Department
Mr. Eyad Al Tamimi
Mobile No.+962 77 7386529

5

s

34.” QJ)Y\ &

4

-

O'\.AtLU
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H.E.Mr. Mazen Darwazeh
Chairman

H.E.Mr. Sami Gammoh
Vice Chairman

H.E.Mr. Michael Marto
Mr. Kim Abu Jaber

Mr.Haitham Qamheieh
Representing Capital Bank

Mr. Faris Gammoh
Representing United Group For Consulting and Management Co.

Mr. Hani Al-Ali
Representing Investment & Finance Bank

Mr.Jehad Al-Shara
Representing Social Security Corporation

Mr.Yahya Samawi
Representing Brascus Company

Mr.Osama Al-Wazani

Mr.Ramzi Khouri



Consolidated balance sheet for the year ended December 31, 2010 Annual Report
2010

ASSETS

Jordanian Dinnars

Deposits at banks 10,871,966 12,965,609
Financial assests held for trading 2,941,940 3,795,545
Financial assets available for sale 2,952,000{ 3,153,000
investiment in Affiliated companies 45,000 45,000
Investment held to maturity 500,000 -
Investment property 8,680,119| 8,576,341
Total Investments 25,991,025| 28,535,495
Cash on hand and balances at banks 234,685 301,867
Accounts receivable 2,774,815 1,765,822
Insurance companies receivables 440,165 356,379
Checks under collection 320,928 307,984
Settlement guarantee fund 25,000 25,000
Other assets 179,188 174,818
Fixed assets 2,661,320 2,715,617
Related party receivables 160,803 118,704
Intangible assets 206,514 552,820
deferred tax assets 385,061 199,786
TOTAL ASSETS 33,379,504 | 35,054,292
LIABILITIES AND EQUITY

Net unearned premiums provision 2,987,722| 4,680,287
Net outstanding claims provision 3,996,034| 3,590,978
Net mathematical provision 55,854 134,058
Total Technical Provisions 7,039,610 8,405,323
Accounts payable 855,132 1,270,930
Insurance companies payables 1,577,838 1,082,908
Accrued expenses 138,793 173,361
Related party payables 34,115 16,347
Other provisions 246,765 266,129
income tax provision 241,855 329,028
Other liabilities 1,139,928 1,030,007
Total Liabilities 11,274,036 12,574,033
Equity

Authorised capital 20,000,000( 20,000,000
Paid- in capital 18,150,000 16,500,000
issuing premium - treasury shares - 81,129
Statutory reserve 2,219,336 2,184,965
Special reserve 2,225 2,225
Accumolated change in the fare value for assets available for sale (322,250)|  (152,000)
Difference in purchasing the Minority interest 170,247 -
Retained earnings 518,640 1,897,887
Total 20,738,198| 20,514,206 "1
Minority Interest 1,367,270 1,966,053
Total Equity 22,105,468 22,480,259
TOTAL LIABILITIES AND EQUITY 33,379,504 | 35,054,292 ¢
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annnIREYAl  Consolidated Income statement for the year ended December 31, 2010
2010

Jordanian Dinnars

2010 2009

Revenues

Total written premiums 15,580,820| 16,538,017
less reinsurer's share (5,238,854)| (4,120,661)
Net written premiums 10,341,966 | 12,417,356
Net change in unearned premiums reserve 1,692,565 (1,127,304)
Net change in mathematical reserve 78,204 (6,971)
Net achieved premiums revenues 12,112,735 11,283,081
Commissions revenues 683,195 573,152
Issuing policies fees 296,882 211,146
Leasing revenues 40,550 107,150
Interest income 432,254 478,767
Net gains on financial assets and investments (142,260) 145,153
Net revenues from Affiliated companies = 674,905
Other revenues 1,067,281 714,361
Total revenues 14,490,637 | 14,187,715

Claims paid Losses and Expenses

Claims paid - net 11,623,739| 10,837,793
Less reinsurer's share (1,025,065)| (1,237,271)
Net claims paid 10,598,674| 9,600,522
Net change in outstanding claims reserve 405,056 140,877
Allocated employees cost 787,163 800,372
Allocated general and administrative expenses 531,792 503,571
Excess of loss premiums 114,000 118,800
Commissions paid 345,897 426,518
Other expenses related to underwriting 146,764 52,710
Other expenses 11,151 108,473
Cost of claims Incurred 12,940,497| 11,751,833
Unallocated employees cost 413,421 404,134
Depreciation and amortization 127,835 119,888
Unallocated general and administrative expenses 313,694 335,407
Doubtful debts expenses 241,489 192,357
Contingent Requesting Provision = 48,886
Impairment Expense (115,534) 140,368
Goodwill Impairment Loss 333,196 -
Total Expenses 14,254,598 | 12,992,873
Profit before tax (loss) 236,039 1,194,842
Deduct

Income tax provision 21,947| (484,587)
Loss (Profit) 257,986 710,255

o
O
<P
&)
S
S
=
—
7]
k=
Yy
<
=
o
=
<S
=
—
O
—
=
P
=
S
o
—
)]
—_




Consolidated statement of chash flow for the year ended December 31,2010

= Annual Report
evenues Jordanian Dinnars 2010
Details 2010 2009
CHASH FLOWS FROM OPERATING ACTIVITIES
(Loss) Profit before tax 236,039 | 1,194,842
Adjustments for non-cash items
Doubtful debts 241,489 192,357
Depreciation and amortization 127,835 119,888
Loss of disposal of fixed assets S
Net unearned premiums provision (1,692,565) | 1,127,304
Net Mathematical reserve (78,204) 6,971
Net outstanding claims 405,056 140,877
Change in fair value of financial assets held for trading 461,997 262,378
(profit) of sale financial assets held for trading (117,763) | (273,738)
Other technical reserves 33,091 115,640
Gain on sale of investment property -
Bad debts - (4,067)
Imparement expenses (115,534) 140,368
(decrease) in advance payment sale of land - | (1,000,000)
Intangible assets - 2,252
Loss of Disposal of Fixed Assets - 216
Imparement of financial assets available for sale 30,750
Amortization of goodwell 333,196
cash flows (used in) operating activities before change in working capital (134,613) | 2,025,288
Financial assets held for trading
Realestate investments - (85,277)
Checks under collections (12,944) 405,876
Accounts receivable (1,250,482) 11,533
Related party receivable (42,099) 991,913
Reinsurers receivable (83,786) 42,353
Other assets (4,370) 43,450
Accounts payable (415,798) | (616,712)
Accrued expenses (34,568) 15,173
Settlement guarantee fund - 102,094
Reinsurers payable 494,930 62,104
Related party payable 17,768 16,347
other provisions (52,455) (49,667)
other liabilities 109,921 | (137,904)
Net Cash Flows From Operating Activities Before Tax (1,408,496) | 2,826,571
Income tax paid (213,727) (92,523)
Income tax paid for credit interest (36,774) -
Net Cash Flow (Used in) Opening Activities (1,658,997) | 2,734,048
CASH FLOWS FROM INVESTING ACTIVITIES
Financial assets held for trading 7,156,161 | 4,763,873
Purchase of Financial assets held for trading (6,646,790) | (2,525,268)
purchase of Financial assets available for sale - (55,000) .:1
Deposits at banks (8,227) (880)
Investment in associates -| 2,055,000 ’\'9
Purchase of fixed assets and intangible assets (48,672) (68,238) w%
Purchase of investments held to maturity (500,000) - ;?
change in minority intrest (462,527) (649,231) g
Sale of fixed assets - 1,349 ﬁ
Net Cash Flow (Used in) Investing Activities (510,055) | 3,521,605 hid
Cash flow from financing activities :3’
Decrease-Increasein due to a bank - g
Dividends - ¢
Treasury shares - .%'
Net Cash Flow (Used in) Financing Activities - -
Net (Decrease) Increase In Cash (2,169,052) | 6,255,653
Cash On Hand And At Banks - Beginning of Year 12,939,879 | 6,684,226
Cash On Hand And At Banks - End of Year 10,770,827 | 12,939,879




IRl Statement of revenue and expences for life insurance fot the perioended Dec. 31,2010

2010
Revenues Jordanian Dinnars
Details 2010 2009

Written premiums
Direct insurance 399,658 555,047
Facultative reinsurance accepted 260,439 259,275
Local reinsurance share 264,721 (254,511)
Foriegn reinsurance share 315,623 (259,941)
Net written premiums 79,753 299,870
Balance at beginning of period
Mathmatical provision 174,852 282,309
Reinsurance share 40,794 (155,222)
Net mathmatical provision at beginning of period 134,058 127,087
Balance at end of period
Mathmatical provision 288,202 174,852
Reinsurance share 348,348 (40,794)
Net Mathmatical provision at end of period 55,854 134,058
Change in Mathmatical provision 78,204 (6,971)
Net earned premiums income 157,957 292,899
Claims paid 431,971 496,602
subrogation 23,184 (3,426)
Local reinsurance share - (49,722)
foreign reinsurance share 335,770 (318,524)
Net claims paid 73,017 124,930
Outstanding claims provision at end of period
Reported 270,523 348,703
Reinsurance share 195,036 (256,724)
Net outstanding claims provision at end of period 75,487 91,979
Outstanding claims provision at beginning of period
Reported 348,703 146,943
Reinsurance share 256,724 (101,686)
Net outstanding claims provision at beginning of period 91,979 45,257
Net cost of claims incurred 56,525 171,652
Net earned premiums income 157,957 292,899
Deduct: Net cost of claims incurred 56,525 171,652
Add: Commission received 8,108 9,245
Issuing fees 6,337 536
Other revenues - -
Total revenues 115,877 131,028
Commission paid 750 5,227
Allocated administrative expences 55,848 64,169
Other expenses 16,288 9,773
Total Expences 72,886 79,169
Underwriting profit 42,991 51,859
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Underwriting revenues for general insurance departments for the year ended Dec. 31,2010

) . Fire & Other Damage . .
Motor Marine & Transport Aviation L mc___Q Personal Accidents

to Property

2010 2009 2010 2009 2010 2009 2010 200! 2010 2009 201

Written premiums

Direct insurance 6,238,338 6,881,058 | 828,797 889,236 - | 322974 | 2230625 | 1478,081 43,721 49199 29,180 13000 | 4338193 | 52440623 | 13,708,854 | 14,878,171
Facultative reinsunce accepted 33,239 54,495 448,304 592,484 - - 697,749 167,389 32,577 31,156 > - . - 1,211,869 | 845,524
Total premiums 6,271577| 6,935,553 | 1277101 | 1481720 322074 | 2928374 | 1645470 76,298 80,355 29,180 13000 | 4338193 | 5244623 | 14920723 | 15,723,695
Deduct: -

Local reinsurance share 175,614 385,464 354,355 116,202 - . 612,923 701,316 29,100 29,250 @ - 8,890 - 1,180,882 | 1,232,232
Foreign reinsurance share - 200 | 72012 | 1,113,990 - | 322974 | 2208784 | 882,034 9,100 25,598 9,316 6,480 520316 | 22,701 | 3477628 | 2373977
Net written premiums 6,095,963| 6,549,889 | 201,634 | 251,528 - - | 106,667 | 62,120 38,098 | 25507 19,864 6,520 | 3,799,987 [5.221,922 | 10262213 |12,117,486
Add: Begining of period balance

Unearned premiums reserve 3324,765| 2,002,725 | 128880 66,236 | 123020 | 119152 480332 | 475785 14051 | 167371 5,739 1989 | 1418059 | 1599497 | 5494846 | 4,434,755
Deduct: reinsurer share 123,481 107,716 111,016 53,012 123,020 119,152 446,385 447,080 8,970 153,053 1,687 859 5 - 814,559 881,772
Net unearned premiums reserve 3,201,284| 1,895,009 | 17,864 14,324 - - 33,947 | 28,705 5081 | 14,318 4,052 1,130 | 1,418,059 |1,599,497 | 4,680,287 |3,552,983
Deduct :End of period balance

Unearned premiums reserve 2,088,887 | 3,324,765 62,471 128,880 - | 123020 955,006 480,332 18,312 14,051 11,091 5739 | 1211982 | 1418059 | 4347749 | 5494846
Deduct : reinsurer share 51759 123481 49,162 111,016 - | 12302 920577 446,385 4,698 8,970 8,068 1,687 325,763 - | 1360027 | 814559
Net unearned premiums reserve 2,037,128 3201,284 | 13,309 17,864 - - 34429 | 33947 13,614 5,081 3,023 4,052 | 886,219 |1,418,059 | 2,987,722 |4,680,287

Net earned premiums revenue 7,260,119 5243614 | 206,189 | 247,988 - - | 106,185 | 56,878 29,565 | 34,744 20,893 3,598 | 4,331,827 5,403,360 | 11,954,778 10,990,182




Cost of claims for general insurance departments account fot the year ended Dec. 31,2010

e e & Other Damage . .
Motor Marine & Transport Aviation Accidents Medical Total
to Property

2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009

Claims Paid 7,009,841 | 5,472,360) 180,393| 270,713 - 653 430,115 497,256 44,506 5,617 848 - | 4,539,382 | 5,373,911 | 12,205,085| 11,620,510
Deduct:

Recoveries 755,850 | 1,026,367 3,870 3,955 - - 19,754 2,753 - - 334 - | 210,325 | 242,818 | 990,133| 1,275,893
Local reinsurance share 19,832 96,183 105 1,232 - - 20,087| 201,217 - - - - - - 40,024 298,632
Foreign reinsurance share 48,481 82,042| 151,609| 217,731 - 653 358,329| 269,967 - - - - 90,852 -| 649,271 570,393
Net claims paid 6,185,678 | 4,267,768 24,809 47,795 - - 31,945 23319 44,506 5,617 514 - | 4,238,205 | 5,131,093 | 10,525,657| 9,475,592

Add:Outstanding claims reseve - end of period balance

Reported 3,406,987 | 2,909,642| 1,373,268 | 1,301,132 = 74,000 | 1510,470| 1,282,742 | 268,171 | 283,835 1,770 1,770 | 373,704 | 404,269 | 6,934,370| 6,257,390
Not reported 150,000 125,000 15,000 15,000 - - 10,000{ 10,000 10,000 10,000 - -| 160,000 | 160,000 | 345,000( 320,000
Deduct:

Reinsurer share 569,242 | 596,198 1,235,941| 1,171,018 - 66,600 | 1,444,445| 1,218,605 26,533 25,953 17 17 82,645 -| 3,358,823| 3,078,391

Net outstanding claims reserve - end of period | 2,987,745| 2,438,444| 152,327 | 145114 = 7,400 76,025 74,137 | 251,638 | 267,882 1,753 1,753 | 451,059 | 564,269 | 3,920,547| 3,498,999

Deduct: Outstanding claims reserve - beginning of period balance

Reported 2,909,642 | 3,093,193| 1,301,132 | 1,459,462 74,000 74,000 | 1,282,742 955040 | 283,835 | 270,144 1,770 1,770 | 404,269 | 490,769 | 6,257,390| 6,344,378
Not reported 125,000 75,000 15,000 15,000 - - 10,000{ 10,000 10,000 10,000 - - | 160,000 80,000 |  320,000{ 190,000
Reinsurer share 596,198 | 830,913 1,171,018| 1,313,516 66,600 66,600 | 1,218,605 907,288 25,953 11,200 17 17 = -| 3,078,391| 3,129,534
Net outstanding claims reserve - beginning of period balance | 2,438,444 | 2,337,280 145,114 | 160,946 7,400 7,400 74,137 57,752 | 267,882 | 268,944 1,753 1,753 | 564,269 | 570,769 | 3,498,999| 3,404,844
Net claims paid 6,734,979 | 4,368,932 32,022 31,963 | (7,400) - 33,833| 39,704 28,262 4,555 514 - 4124995 | 5,124,593 | 10,947,205| 9,569,747
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Underwiting profit ( Loss ) account of general insurance departments fot the year ended Dec. 31,2010

Fire & Other Damage

Motor Marine & Transport Aviation Liability Personal Accidents Medical Total

2010 2009 2010 2009 2010 2010 2009 2010 2009 2010 2009 2010 2009
Net earned premiums revenue 7,260,119 5243614/ 206,189 | 247,988 - - | 106,185 | 56,878 | 29565 | 34744 | 20,893 3598 | 4,331,827 | 5,403,360 11,954,778 10,990,182
Deduct:
Net claims paid 6,734979| 4,368,932| 32,022| 31,963 | (7,400) - | 33833 | 39,704 | 28262 4,555 514 - | 4,124,995 | 5,124,593| 10,947,205 9,569,747
Add:
Commissions received 2275  19,623| 237,949 | 294,220 - 5942 | 377,830 | 236,256 1,455 3,253 1,936 1542 | 53,642 3,071| 675,087| 563,907
issuing policies fees 109,302| 55365/ 15502| 12,197 - 1179 | 34153 | 21,836 911 1,082 723 124 | 129954 | 118,827 290,545 210,610
Other revenues 178431| 44,429 142,659 | 171,567 - - | 28704 | 30651 - - - - 3795| 30,366| 353,589 277,013
Total Revenues 290,008| 119,417| 396,110 | 477,984 - 7,121 | 440,687 | 288,743 2,366 4,335 2,659 1,666 | 187,391 | 152,264 1,319,221| 1,051,530
Deduct:
Commissions paid 280,473| 325378/ 29,034| 51,020 - - | 26837 | 42,907 1,854 279 1,236 - 5,713 1,707| 345147 421,291
Excess of 10ss 114,000/ 118,800 - - - - - - - - - - -l 114,000, 118,800
Allocated administrative expencess 530,608| 546,526/ 108,049 | 116,761 - | 25451 | 247,756 | 129,664 6,455 6,332 2,469 1,024 | 367,770 | 414,006 1,26307| 1,239,764
Other expencess 85,420 2985 8502 - - - | 15591 | 22,684 - - -| 20963| 17,268| 130,476| 42,937
Total expencess 1,010,501| 993,689 145585| 167,781 - | 25451 | 290,184 | 195,255 8,309 6,611 3,705 1,024 | 394446 | 432,981 1,852,730| 1,822,792
Underwriting profit (loss) (195,353) 410 424,692 | 526,228 | 7,400 | (18,330) | 222,855 | 110,662 | (4,640) | 27,913 | 19,333 4,240 (223)|  (1,950)| 474,064 649,173
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