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National Insurance Co. (P.5.C}
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit (Loss) Account
for the Years Ended December 31, 2010 & 2009

Exhibit (D)

T g

.

Life Insurance

fé 2010 2009

% JD JD

*, Net Earned Premium Income 130,270 95,093

@ﬁ Deduct

q Cost of Claims incurred N 31,619 . 54,152

Add

Commissions received 2,304 5,835

;ﬁ issueing fees 548 379

;L; Total Revenues 2,852 6,214

:ﬁ: Deduct

; Commissions Paid 2,851 13,951

:;; Allocated administrative expenses 53,247 27,344

j Other expenses 8,831 0

} Total Expenses 65,029 41,295

; Underwriting Profit 36,474 5,860
,14 , The Accompanying Notes Form An Integral Part of This Statemen

rd
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred
for the Years Ended December 31,2010 & 2009

Exhibit (D)

Life insurance

2010 2009
JD JD

Claims Paid 134,449 123,005
Deduct
Foreign reinsurar share (93,068) (80,651)
Net Clalms Paid T ) 41,381 42,354
Add
Closing Qutstanding Claims Provision
Reported 17,162 46,949
Deduct : Reinsurar share 8,272) . (28,297)
Net outstanding claims provision 8,890 - 18,652
Deduct
Opening Qutstanding Claims Provision
Reported 46,949 12,944
Deduct : Reinsurer share {28,297) {6,090)
Net outstanding claims provision 18,652 6,854
Cost of Claims Incurred 31,619 54,152

The Accompanying Notes Form An Integral Part of This Statemen
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Revenue 1
for the Years Ended' December 31,2010 & 2009

Exhibit (D)

Life insurance

3 2010 2009
f JD JD
:' Writien Premiums
g Direct insurance 242,956 216,004
Reinsurance accepted 36,782 53,233
' Total premiums 279,738 269,237
t Deduct
5; " Local reinsurer share ’ ’ 0 (14,882)
“,‘i Foreign reinsurer share {154,795) {153,605)
;* | Net Written Premiums 124,943 100,750
i
ahe
a || Opening balance
j Unearned premium provision o 61,405 44,343 ;
's‘z Deduct : Reinsurer share (41,018) (29,696)
:E 5 Net unearned premium provision 20,387 14,647
:? % Mathematical provision 17,313 15,872
Deduct ;: Reinsurer share (16,682) (15,158)
?j Net mathematical provision 631 114 |
: Deduct
Closing provision ]
1 Unearned premium provision 47,287 61,405
s Deduct : Reinsurer share {32,133) 141,018)
Net unearned premium provision 15,154 20,387
Mathematical provision 8,899 17,313
Deduct : Reinsurer share 18,362) {16,682)
Net mathematical provision 537 631
o 0 |
Net Earned Premium Income ' 130,270 95,093 ,:
4 = |
1 2 / The Accompanying Notes Form An Integral Pan of This Statemen *
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Income for the Years Ended December 31, 2010 & 2009
Exhibit ( B )
2010 2009
JD JD

Revenues
Total Premiums 9,104,303 8,013,177
Less: Reinsurer Share (3,172,672) (4,231,442)
Net Written Premiums 5,931,631 3,781,735
Change in Unearned Premium Provision (804,627} (260,912)
Change in Mathematical provision 94 83
Net Earned Premium Income 5,127,098 3,520,906
Commissions received 421,904 844,730
tssueing fees 215,289 180,326
Interests Revenue ) 290,428 335,739
Gains (Loss) from Investments & Financial Assets 191,473} (199,440)
Other Under Writting Revenues 12,862 11,341
Other Revenues 5,808 7,556
Total Revenues 5,981,916 4,701,158
Claims , Losses and Expenses
Claims Paid ) 5,396,279 4,928,792
Less: Salvage and Subrogation 1916,939) (962,309)
Less: Reinsurer Share {1,236,495) {1,252,368)
Net Claims Paid 3,242 845 2,714,115
Change in Qutstanding Claims Provision 602,551 (378,111
Commissions Paid 561,522 453,902
Exess-of-loss premiums 204,180 203,903
allocated Empioyees Expenses 544,525 504,387
allocated General and Administrative Expenses 376,852 309,429
Other Expenses 176,798 34,602
Cost of Claims Incurred 5,709,273 3,842,227
Unallocated Employees Expenses 79,819 126,097
Depreciation 34,979 27,128
Unallocated General and Administrative Expenses 67,948 77,357
Doubtful Debts Provision 435,000 230,000
Doubtful Reinsurer Provision 0 20,000
Receivables Notes Provision 19,754 0
QOther Revenues _222 9,497 .
Total Expenses 637,722 490,079
Profit (Loss) Before Tax and Provisions 1365,079) 368,852
Income Tax Provision 0 203,000
Profit (Loss) After Tax and Provisions (365,079) 165,852

The Accompanying Notes Form An Integral Part of This Statemen
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Balance Sheet as of December 31, 2010 & 2009

Exhibit-( A )

Liabilities and Shareholders' Equity

Technical Provisions

Net Unearned Premium Provision

Net Qutstanding Claims Provision
Net Mathimatical Provision

Total Technical Provisions

Accounts Payable
Accrued Expenses
Due to Other Insurers
Other Provisions

Tax Provision

Other Liabilities
Total Liabilities

Shareholders' Equity

Authorized Capital

Paid -up Capital

Statutory Reserve

Voluntary Reserve

Cumulative Changes in Fair Value
Retained Earnings (Exhibit C)
Total Shareholders' Equity

Total Liabilities and Shareholders' Equity

2010 2009
JD JD
2,281,925 1,477,298
1,824,738 1,222,187
537 631
4,107,200 2,700,116
322,593 514,271
17,377 8,495
798,743 1,142,158
129,983 90,699

61,838 226,063 -
556,394 686,100
5,994,128 5,367,902
8,000,000 8,000,000
8,000,000 8,000,000
584,663 584,663
11,000 11,000

(16,311) 0
(1457,396)  (1,092,317)
7,122,156 7,503,346
13,116,284 12,871,248

The Accompanying Notes Form An Integral Part of This Statemen
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National Insurance Co. (P.S.C)
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Amman - The Hashemite Kingdom of Jordan
Balance Sheet as of December 31, 2010 & 2009

Exhibit ( A)

Assets

Investments

Deposits at Banks

Financial Assets Held for Trading
Financial Assets Available for Sale
Investments in Subsidiaries Companies
Property Investments

Total Investments . .

Current Assets
Cash on Hand and at Banks

Receivables Notes & Cheques Under
Coliection

Accounts Receivable - net

Due from Other Insurers

Deferred Tax Assets

Property Plant and Equipment - Net
Intangible Assets

Other Assets

Total Assets

2010

2008

JD

7,115,868
0
617,200
60,000
113,015

JD

6,338,839
1,007,872
130,498
60,000
115,015

7,906,083

7,653,224

949,093

463,608

2,139,538
635,611
97,974
338,988
1,688
583,701

770,706
/398,962

2,289,316
456,793
68,429
340,252
234
893,332

13,116,284

12,871,248

The Accompanying Notes Form An Integral Part of This Statemen
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Board of Directors

(Represented by Mr. Samir Farah)
(Til10 /11 /2010)

General manager
Mr. AL-Rashid AL-Habbab

( From 1/ 6 /2010)

Actuarist
Mr. Sadek Al Khatib
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Mr. Moh'd Belbeisi Chairman
M/S Al Munjed for Travel & Tourism Co.(Creative Tours) Vice Chairman
(Represented by Mr. Munjed Sukhtian)
{ From 28/ 7/ 2010)
Mr. Ibrahim Naouri Member
Mr. George Dakessian Member
Mr. George Haddad Member
M/S The Nati;)nal Portfolio Securitiesi Co. Member

. (Represented by Mr. Bassam Al Sabbagh)
M/S Al Rawsheh for Trading & Investments Co. Member
(Represented by Mr. Khalil Alami)
M/S Al Munjed International for Trading Co. Member
(Represented by Mr. Abdeliatif Abu Qurah)
M/S The National Portfolio Securities Co. Member
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