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HEAD OFFICE INTERNAL BRANCHES OVERSEAS BRANCHES
Shmeisani, Abd Al-Hamid Sharaf St. Aqaba - Jordan Ramallah

P.0. Box 925250 Amman 11190 - Jordan Switch 03/2017775 P.0. Box 1213

Switch +962 6 5693180 Switch 02/29986620

Fax  +962 6 5693188 Nabuls

info@arabinsurance.jo Switch 09/2376927

ASSOCIATED COMPANIES

Burgan Insurance Co.
Lebanon - Beirut
Switch 01/351152

Iraq International Insurance Co.
Baghdad
Switch 01/7190515




Diraar Y. Alghanim
Chairman

Said T. Khoury

Vice Chairman
(Representing Al Said CO. Ltd)

Suleiman H. Al-Dalali
(Representing Al Ahleia Insurance CO0.)

Khaled A. Al-Babtain

Member

Tawfiq A. Sultan

(Representing Towell International Group)

Shawky A. Fakhro
(Representing Ali Bin Yousef Fakhro & Sons)

Talal K. Al-shair
Member

Ahmed H. Tantash

Member

Daoud H. Al-Kurd
Member
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1,411 2,110 aabA
28,165 28,790 alolo wileila caijlno
33,953 41,135 Clalaol
9,170 9,752 Jilelbe canjlno
39,363 55,946 1Al 0gum)g Grogia gy
5,680 8,780 Cale i
26,169 30,249 caa il carjlno
21,998 47,148 Jilyboudl cagjlno
5,756 4,741 candoll caijlno
175 75 wibg o caijlno
28,421 16,563 adajaio caijlno
10,725 23,442 ailoallg (ol casjlno
33,813 46,191 auigo wileil
2,214 484 Jilgaig Jilpedigo wasjlno
37,926 - g ]l 8 podl cayloo
- 2,871 Jilagog dilddiow (e JjLdl cajlno
642,968 736,085 £9020ll
:oadl
353,911 454,581 | wliadl dblbwa (ple dcjgodl drogoellg duyladl casjloodl Gel
51,489 69,240 wlbibdl Sblbwa e acjgodl e anyladl canjloodl el Lo4
5,976 - ayladl cayjboall o anglall cgpall ana
: oxbowda
185,557 169,811 wlbiadl Gbbua e acjgoll aogoellg dngladl casjlnodl il
46,035 42,453 wlbiddl Sblbwa e acjgodl e anyladl canjloodl el Lo4
642,968 736,085 £9.020ll




: apiall (&)lwd ) 2y oo ogadl ana -30

: oy o8 ilug aiud] JU3 agaudll 332] aapall Jagadl (ke il (8jlasd ) aupl doouds 2algll ogaadd (&)Lusall ) aydl abwdial ol

2011 Jgdll ogil 31

2012 Jgdll ogils 31

g\.iajijl.i,!a (._.J'\JJJiJL'L.I.J
(268,602) 328,271 ogupllg aupall azy aisll (8)bwi ) ayy néln
8,000,000 8,000,000 ©ogoudl 232l aapall haugiall
(0.034) 0.041 &isuudl (ﬁJLuJ.j)a.!J u\.nLnU.o'n.e_mthu.D.l

: a0ba (na log adill ¥l

2011 Jodll pgild 31 2012 Jgdll Heils 31

AEY e oniagl jliaa
400,641 392,141 Hgisll 5alg Ggainll pé 2ai
6,946,500 7,282,926 giall sal gflag
(1,123,350 (1,123,350) owolill afum ole a0 daghe youl gflag
6,223,791 6,551,717 £9020ll




: cibiglbuallg ilagaged] cilalaaiwl Julai -32

: Lgiugansi gl Lavalajiwdl dedgioll 8piall Liag Cibighbullg Cilagagadl Judai (nllill Jgaall (yau

2012/12/31 aisdl ola)l

: dlagagall

7,282,926 - 7,282,926 giudl (53] gilag
171,653 - 171,653 Jaall aadld Jua (o alalell douall allo Kilagagoe
2,666,079 2,666,079 -| 2l JobLidl Jaadl aails JUa (o alalell douall adlo (ilagago
3,270,834 3,270,834 - ayylac Gilylodiowl
46,650 46,650 - sralg aball pdlgs dloa Jagya
392,141 - 392,141 gl (salg Ggaindl na 24
1,022,512 - 1,022,512 Jaoodl ouupy ilbuaig goud glygl
4,735,379 - 4,735,379 aln - Hgiuao
574,897 - 574,897 aigao - owolill (53420 003
1,092,357 1,092,357 - alnll - dlagog Lilddiow
26,205 26,205 - duwgodo pe Jilagago
396,404 - 396,404 syl dlagago
21,678,037 7,102,125| 14,575,912 <lagagoll ggoao
:abglboll

5,142,408 - 5,142,408 Jaln - aunibedl e bhlusdl gonio
3,422,736 - 3,422,736 alo - dileleadll gowio
995,598 - 995,598 abn - Jubuall ool
782,482 - 782,482 Ogdla
32,712 - 32,712 adaiuo catjlno
932,556 - 932,556 ailall - Guolill (53020 003
490,111 - 490,111 aalide dlbmnao
193,911 - 193,911 Jaall aupn oo
772,542 - 772,542 sl abglho
12,765,056 -| 12,765,056 Jbglball ggoao
8,912,981 7,102,125 1,810,856 aloll




auli : caliglbollg cilagagodl caléléniaml Julai -32

: Lglugui gl Lavalajiwdl dedgioll &yiall Laag Cibighbullg Cilagagadl Julai nllill Jgaall s

2011/12/31 aidl oli)l

: dlagagaell

6,946,500 - 6,946,500 lgiudl (5] gilag
229,725 - 229,725 ajaliod] adle ilagago
2,893,732 2,893,732 - el 6pagio aulo Lilagago
3,270,834 3,270,834 - ayylac Giljlodiowl
46,045 46,045 - S)alg aball pllgs aloa JAgpa
400,641 - 400,641 ol salg Ggaindl na 24
1,200,222 - 1,200,222 Jroadll ooy ilbyuig gaud glygl
4,349,817 - 4,349,817 aln - Hgiuao
1,002,151 - 1,002,151 aigao - Gaolill (s2u=0 003
1,093,772 1,093,772 - ualnll - dilasog Lilsdioo
27,619 27,619 - duugodo pe Jilagago
294,478 - 294,478 Rl dlagago
21,755,536 7,332,002 14,423,534 Jilagagall ggoa0
:abglboll

4,694,998 - 4,694,998 e - annibedl e bhluddl gpwio
3,792,468 - 3,792,468 aln - dileleadll gopio
1,219,229 - 1,219,229 Jaln - guluall gpniall
986,698 - 986,698 Ogdla
57,111 - 57,111 adauo caijlno
926,420 - 926,420 aidlall - Haolidl (53420 003
431,578 - 431,578 aalide dlbmnioe
140,034 - 140,034 Jaall aupa pnao
780,322 - 780,322 skl dbglbho
13,028,858 -| 13,028,858 Jbglball ggoao
8,726,678 7,332,002 1,394,676 alnll




shlaall &lal-33

Ay il phalioll 4339 Gl audi (nd alloll pilgall nosdiuo scbui Cilogleo e alnal a4 il pgdi
:nly Losdg aglloll odlgall ayliy Lo &4l

arangll cilalnadll :lgi

 shliall ada s by logag a4 pidl Jloel calido Jouiiig daaeio a4 il gl gayeii nill phlaadl o

owolill phlao - 1

wapeilly poall e gaageill Jouii Loyl pball carinig awbiag poall owdig pewilly guolill adc Joisig
. Caylgsll

&yalnialg dpwlpadl ciljlyic ] also - 2

aaldag Gaydl abuijedl aalbniddlg aswbewdl Jolgell Joaos JlG caguw dole dombuo a4k Le_igﬁ adpadl ol
sl Jolge ola ajghaall Jgalli Guigll oaydll babijdlg . ayll na Lgs Jgosall Cilespisillg dabsidll g Guilgall
Ol (e piubo ilial Lgs nelodadllg (sabniall g bl

dlagagadl (nle jubyillg glodddl phlso - 3

jac gl walai e axildl glodidl jhalho lgiog }Joljuo_ll 00 uaell o_‘:}.u.dl i Gaolidl Jloedl a4l auagloo )l
Jibalg ol (o ola aleg ddano jilwa (pll aigaa Jh (né (534 Lo a4l alai ogiloljill clagll (e Haiuaall
Joei il a4 pudl Gl na Lo 23a0ll olell sladll (saeii 4 (pia paliodl adm (o aullill g a4 puiadl &)lal
E_?.Dngro.x.m_lrau;uaul.ouJJl}bh.o asdlyo ple a4 il ajlal Jowi Lo dlgiullg adlellg apdalaodl (s dijlgodl (ple
Gt o< lginlleo oiua dilagagall (ple judjill ghlao Lol . ciloell ousai olbi §ag (5393 Jouiug cthoell (nilosidll
aja Jab phlall gjgil Lilowd (nlgdll dayadl o biadle (dinodl Guolidl (su20 (nle a4 il ahaso &1jgi

arosdl calalnadl Ll

osolil yhlio - 1

» Jinall sy Gleiodl cleadl glio o 25LI 0acg aile Gogodl Laall ggaqg duildol na Huoli adc dl Halho Jrodd
S dudaoli afas aaleioll uolill agéel duuills . dedgio jueéq aldio phliall Ciua Guolill adc dendnl i cllag
Jleleadl ol @40l aalgi il dswbwd! phliedl la » (nbhbiadllg pewild Gilleiadl apdad Gudsd (b
dygbag auilsol Cuild 1al Ciaay 24 13 . Guolill Caloljsl il auyias]l aoudll (e suji 24 Lgs adleiall cileasllg daudiall
o€ aliai 28 Glpaaill la sl daow Go walidig auli e Guolidl Glaal ul 4 gégiadl Go udl dlcleadll
. lgs aaleioll Diliboadl

&940 2939 ¢l Lo . adeall §jLuwdll Jaeo dileagill Cuyls lods dgiliuio guolidl agac uild Lod4 ail dibuwljall iyghal
- Orobll @Al &) Luuall illodal yalaail (pll sagy lgiudbei iy il Gaolidl palio (na

orolidl dalel phlio-2

anlicdll lgllocl (oua a4 puidl 0gai s & puuddl ol Dildlaodl (e pdid 28 adlo jbuwa (pll papeidl Julai (agel
+ ool @alel GilA g jlunel duii apud pilwal lgagei Juldilg (sjal walphl go (uoli dalel Gilkalail pa Jgasdl
O @il Hloiddl palio Kiljayi aunyg lgeo Joleii (pill Guolidl dalel Gild il pllodl gagll oudiy a4 sl Lg4i
oraei U djalall Grolidl dalel agdc ol . il il Uil aliloodl ayalniadll Cilighall gl abuiiidllg axalpenll Ghliodl
o lgisoli aleall dibdlboll anp dojido &4 padl naui clal daudig « Haolidl yadlgs dloa aladl Lgilol jill (o a4 il
.Owolill dalel agdel laag ogilojill clagll (o Haolidl (s3u20 K40 0ac Jh




odll gjlag Jala : dileleadll jglai -3

osbul (nle apalodl gyl il givwdd Gileagill &ijlao (@iuwdl &ilgi (na dylall Gilpadi (ple cla) dadeall dileleadll alial Jglaall yghai
£95a9 sl aolell Eilivolil (yrolill LAl Lgy 05 (il il gl (nleg Gilylwudl Sl il adlaodl (e Lgy g ladll o il @il
t okt lod, aladl Guoli

s Silidgodl Ciligoli
2011 2010

JLaa Jaa Jaa Jl-aa Jaa Jaa
90,020,877 | 5,451,214 | 6,174,198 | 4,210,055 4,938,524 | 69,246,886 apiall o.||.e_| Na LoA
97,284,959 - 9,768,385 | 7,590,525 7,235,496 | 72,690,553 &l 2
88,980,016 - - 7,940,569 7.,733,035| 73,306,412 OMdow 2=
81,421,385 - - - 7,723,149 | 73,698,236 Jilgiiu Salb oy
73,830,798 - - - - 173,830,798 Gilgiw gul =
adbdl dileagill
104,714,115 5,451,214 9,768,385| 7,940,569 7,723,149 73,830,798 andlyioll Cilelal]
99,640,195 3,910,764 8,393,341 7,213,455 7,350,525172,772,110 aoAlpiodl dileaall
5,073,920 | 1,540,450 1,375,044 727,114 372,624 | 1,058,688 | . l_u'eb l‘..)j.'%ll'o'j'uﬂ.l
arogoell auiljrall na
) a (jaell) gailall
(14,693,238) (3,594,187) | (3,730,514) | (2,784,625) | (4,583,912) ol gngJI il

: Jaidl jlbal dliuweli

Jlua Jlua Jlua Jua Jlua Jua
9,420,606 165,814 191,234 187,627 252,025 8,623,906 apiall o.uLB_n ¥ LoA
9,429,415 - 329,501 250,004 187,472 | 8,662,438 &l 2=
9,113,214 - - 250,004 187,472 | 8,675,738 O s
8,879,460 - - - 187,472 | 8,691,988 Jilgiiw b oy
8,701,989 - - - - 8,701,989 Jilgiow gul =y
adbdl dileagill
9,634,780 165,814 329,501 250,004 187,472 | 8,701,989 andlyioll Cileleadl]
9,443,695 79,727 329,445 249,504 187,472 | 8,597,547 aoAljiadl dileaall
] 6 1ghs Lok Ciloljilll
191,085 83,761 56 500 104,442 arogazll dyiljsol
] o (jaall) adlall
(214,174) (138,267) (62,377) 64,553 (78,083) soll gl il




s Cilslioodl spadl jlpatllg Guall Caligoli

18,904,873 | 399,704| 209,754| 207,024| 1,056,383 | 17,032,008 ayiall ailgi (na lod
19,054,137 - | 292,259| 323,401| 899,028| 17,539,449 i 22
18,768,224 - - | 329976| 904,998 | 17,533,250 O 221
18,470,803 - - - 909,733 | 17,561,070 Cilgio Gidli 2
127,553,950 ; ; - - | 127,553,950 Cilgiow gyl 2y
19,485,622 | 399,704| 292,259| 329,976| 909,733| 17,553,950 Sleleadll ayllall wledgill
a0l ol

18,342,550 63,146 | 231,887 319,127| 621,584 | 17,106,806 aodlpiall Cilgaall
o 18 Lad Cilol il

1,143,072 | 336,558 60,372 10,849 | 288,149 447 144 2 sogmall il
2aill na (jasll) gaslall

580,749 - 82,505) | (122,952 146,650| (521,942)| * o U

( ) (82,505) | ( ) ( ) T
: &lg§uuodl Ciliwoli

Jaa Jaa Jaa Jaa JLaa Jaa

752,604 | 342,896 6,036 2,560 5,700 395,412 ayiall &lgi né Lad
420,837 - 8,633 5,110 6,472 400,622 & 2
410,955 - ; 3,860 6,473 400,622 O 2
407,095 ; - - 6,473 400,622 Cilgio Cilli 2
396,122 - ; - ; 396,122 Cilgiow gyl 22y
Cileleal] adlall Cileagill
757,984 | 342,896 8,633 3,860 6,473 396,122 AT
501,467 | 108,030 7,032 2.960 1,473 381,972 aodliall Cilgaall
i 1gh Lad Ciloljilll
256,517 | 234,866 1,601 900 5,000 14,150 2 ogmall sl
28l na (jasll) gaslall

5,380 - 2,597 1,300 773 710)| * 0 U=
(5,380) (2,597)|  (1,300) (773) (710) T




: sl glgitll iligoli

JLua JLua JLua Jua JLua JLdua
161,150 11,327 27,161 38,702 83,960 - apiall o.lLe_uum Lo
286,830 - 57,452 58,237 171,141 - diLw 2=
51,787 - - 51,787 180,571 - O s
- - - 49,586 184,571 - Jilgiown Jald s
- - - - 180,571 - Cilgiou 8u|357_g
Jileleadld adbdl dileagill
305,137 11,327 57,452 51,787 184,571 - WRA
251,682 3,322 20,302 44,237 183,821 - aoAliadl dleaall
| 6 gl Las iloljill
53,455 8,005 37,150 7,550 750 &s0g02ll ayiljuoll
241l na (jaell) adlall

143,987 - 30,291 13,085)| (100,611 A
( ) ( )|« )| ( ) U plgdl
: olagfulll Calivoli
..A - T

laLuilog u:la.lll.e..g.nrm,‘__JuJIo.Ludl

JLua Jua Jua Jua Jlua Jua
4,166,498 439,396 734,301 | 2,035,774 279,130 677,897 apiall 0.||.8_| ¥ LoA
3,727,102 - 734,301 | 2,035,774 279,130 677,897 &l 2=
2,992,801 - - | 2,035,774 279,130 677,897 O s
957,027 - - - 279,130 677,897 Jilgiiw Sald sy
677,897 - - - - 677,897 ilgiow g_ul =y
4,166,498 439,396 734,301 | 2,035,774 279,130 677,897 ileleadl] dlall ._|Is7_og.d|
&0l ol
3,977,067 434,396 734,301 | 2,031,174 187,839 589,357 aoAljiadl dleaall
] 6 1 Lo Calol il
189,431 5,000 4,600 91,291 88,540 a4 I éil ol
] ] ] ] ] | gl s (asll) gadlall
wproiall plgdl




: gubll Siligoli

Jiabll lgraed il disudl

1ilog

Jaa Jaa Jaa Jaa Jaa Jaa
1,624,210] 1,049,407 513,003 61,800 apall Q_||.e_| uw_o LoA
574,803 - 513,003 61,800 Alw =
61,800 - - 61,800 il 22y
61,800 - - 61,800 Jilgiow Sy 2y
61,800 ] ] 61,800 Silgiow gyl 22y
Jileleaal] adbdl Gileagill
1,624,210] 1,049,407 513,003 61,800 WA
1,538,091 963,288 | 513,003 61,800 anAljiadl dileaall
] ] ] | ono sgh Las Caloljall
86,119 86,119 &sogoall asiljzoll
) ) i i i i Ja (ja=ll) adilall
ool plgll paaill
 abadll Ciligoli

Jiabll lgra 05 aill dibuadl

TR Jlaa TR Jlaa Jlaa

6,371,712 907,476 | 2,000,020 | 1,458,902 842,074 1,163,240 apiall algi o oA
5,579,904 - | 2,000,020 | 1,458,902 957,742 1,163,240 Qo 2=
3,739,668 - - | 1,458,902 957,742 1,323,024 Odow 2=
2,280,766 - - - 957,742 1,323,024 Jilgiiu Salb o
1,323,024 - - - - 1,323,024 Silgiw gyl a2y
6,647,164 907,476 2,000,020 | 1,458,902 957,742 1,323,024 ileleadd aulladl ULQ—QQJ“
&oAlyiadl
6,403,522 663,834 | 2,000,020 | 1,458,902 957,742 1,323,024 andlpiodl dleaall
i ) i i o)t g Lod Siloljad i
243,642 243,642 duogosll ailjsoll
a4ill (na (jasll) yailall

275,452 - - -1 (115,668 159,784 e E ",
( ) ( )|« ) 1o




: Gpolill yhalao 453 -4

Halio 535 o il Jgaallg , g9ill 130 g el (polill gllio liosdio Gsolill £gi s (ualill hlso oyjgi 8 ill g
s ool glgil o ggi J4 Juléo alball Guolill gllio Lo Guolill £gi coua (uolill

ol Lo (polill ggil Larh ayiljsall ayla 2gisg Ciliglaallg ilagagall 4y

2011 Jgdll ogils 31

2012 Jgdll ogils 31

aiall cilansoll  (palall) Blaiadl  auall alosacll (palall) Blaiadl
piliall caly gllioll piliall cally gllyall
9,504 8,533 10,063 8,413 *1L4 pod| Cilivoli
353 32 282 (66) Jaill jlbal cibigols
1,426 87 1,487 112 J'*mi' M‘;ﬁﬂ
362 324 321 282 adg&uarall Cibinoli
(441) (449) (685) (685) oladidll Cilisoli
96 96 334 334 cubll olill
1,110 895 1,376 1,148 abadl Ciligoli
81 32 99 23 Al calisols
12,491 9,550 13,277 9,561 gg0a0ll

2011 Jgdll ogils 31

2012 Jgdll ogils 31

glloll iliglbo  @llall cilagage  @llall ciliglbo  glloll cilagago

piliall cally

piliall cally

puiliall cally

pailiadl cally

: ol Lo nelbllg paljeall gijgill lash alisall a)ls 3gisg Ciliglballg Cilagagall j4 i

axalyeall ghliall cwa

10,114

3,244

10,962

3,574

adlooll Jala

2,377

1,240

2,315

458

sl bougdl guidl Jga

Ligygl

12,491

4,484

13,277

4,032




2011 Jgdll ogil4 31

2012 Jodll Hgild 31

Jbiglbo Jlagago Jbiglbo dlagago

piliadl cadly | juilisdl canll | piliadl cadly | jiliadl caully
elball Cuwa
356 135 990 205 olc glha
- - - - b glbha
9,124 3,095 10,558 3,324 il §og Cild i
3,011 1,254 1,729 503 alyal
12,491 4,484 13,277 4,032 £9020ll

- agiljpodl )3 2gis 2agidl
owolill thlio dxulwa -5

s &bl cilaliadl gubal (ke 0y Guolill ol apmbaa Julai o

aoudy aoudl alyl aakyj (pdl elda L"'5:1§_.|. lglh (e Gildugeill cldy go Guolill (s2u20 dna alesilul aey 10% kbLwadl aalj .1
- ilpallg Alopnioedl aey jliga 507,000 dogds pallall j4poll éailé (né éxalbll aydloll §gan dalij (nllillg jlisa 810,000
aogdy disll alil dalj gl s (5381 + (uaeall ana alewiul 321 % 10 duwis Gilbygeill Jaladilg lglh nle blwadll cla; .2
- ilpallg Alonioedl ae jliga 285,000 doudy (nllodljbgoll doils na apalsll addall §gan aalij nllillg jLsa 454,000
sliga 942,000 douds ajlamd (il (5381 p—auzoll dna aleyiul 221 % 10 iy Cilbggeill alijg lglly ke hlwadll cla, .3
. dogdll guaiy glloll j4poll doilé (na épalbbll axélodl §g—an alaail nllillg

slisa 1,052,000 do4éy &)l (pll (5384 (3uz0ll &na alesiual 22: lglla (nle Cildageill claig % 10 duis blusdll yalasil .4
. aoudll guais pllodl japoll aails na apalall & bloll gg-aa (alaiil lillg

dullall phliodl-34

&1jgill cljalg Jhliodl bung ailay &4 jadl &)lal (nlgilig G230 dunuil il (oud dalidall alaodl &)lad daullo Gibwbow a4 il @il

sl alao s Glodfull palio s aailall jlewl phliedl Jouisig s allall iliglbollg lladl cilagagall o JAJ Jiedll il il
- Gaull phliog auiadll Cilosll

Gleiall hgaill gang lla (pll &bl Caea L4 ayllall Bilighnallg adlall Cilagagall (o J4 (allodl bhgaill daliw &4yl giig
Gowdl phlio -i

&l Cilalia dl gubal (ke 0 Goundl palio Julai o

- aoudll puah adloll Goan yalasil allillg jlia 610,000 aasds djlua (ll 5281 % 10 duuis adllall §lygall xbgull dodll yalasil .1
aulall §gan dalj (allillg jliua 122,000 doudy aliyall dalij (nll 538 % 10 s aulledl Glygull audgaull dayall dabij .2
- ilpnllg Cilnniall aes jlua 54,000 doudy (allallj4gell dails (na épalill

aailall jlewl phalio -

.31/12/2012 (na Lo4 cagdiball (e wananllg clginll sad ailill gilagll (ale dadlall jlewly §Leii dailall you yhlio |

s agllill Glal sl Gubal (ale ody 8adlall jlel palio Julai ol g




asdloll Ggan (Alasil nllillg jlua 313,000 &ondr aliytll galasil (all s3gs % 1 &wia gllagll (nle aadlall jlewwl palasil .1
i - aoudll pudis pllodljbpoll doils (né &palisall

asdloll §odn Ualadil nllillg jlua 175,000 douds abydl (alasil (ll 5381 % 1 &uwis gilagll (ple dailall jlowl glaijl .2
. douall Guai (llall j4poll 60ils (no &palisll

dudadll Giloell phlso -3

aloc (piagdl jligadl piey » apdadll Suloell jlewl (né peill daii dllell Gilgadl doud pei phlio o dpdadl Gilaell phlio

JAsiu auiadl Ciileell diélo 0349 1 a4l (5ol aloc JAl lodl japodl agan givgs &ladll oudao 004y a4 pid Gubuadll
. daxizodl agaall o auiadll ciilosell j4pes Blaiadll o 24k Siludlyiul gbdl piag + ogy

: a8 piudl (sa) aiadl Citlesll j845 nala (b loga

il jlyally Jaleoll aniadll ciilaslly
. 11/1v/vi (R AvARvidl (R A VARVid T.Iv/1v/v1
calilly alilly callly callly
551 526 778 742 dapol j1lga
15 - 13 - il piaal agia
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INDEPENDENT AUDITOR>S REPORT

043 13 01

To The Shareholders Of

Arab Life & Accident Insurance Co. P.S.C.
Amman - The Hashemite Kingdom of Jordan

Report on the Financial Statements

We have audited the accompanying Financial Statements of the Arab Life & Accident Insurance Co. P.S.C.
which comprise the financial position as at December 31, 2012, and income statement, comprehensive Income
Statement, Statement of Changes in Equity, and Cash Flow Statement for the year then ended. And a summary of
significant accounting policies and other explanatory notes .

Management>s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is nec-
essary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor>s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the Financial Statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Fi-
nancial Statements. The procedures selected depend on the auditor>s judgment, including the assessing the risks
of material misstatement of the Financial Statements, whether due to fraud or error; In making those risk as-
sessments, the auditor considers internal control relevant to the entity>s preparation and fair presentation of the
Financial Statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity>s control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by manage-
ment, as well as evaluating the overall presentation of the Financial Statement .

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion .

Opinion

In our opinion, except for the material effect of what has been mentioned above, the Financial Statements present
fairly, in all material respects the Financial Position of the Arab Life & Accident Insurance Co. P.S.C. as of December
31, 2012, and of its financial performance and its Cash Flows for the year then ended in accordance with the Inter-
national Financial Reporting Standards and the accounting policies stated in Note (2).

Report on Other Legal and Regulatory Requirements

In compliance with the Jordanian Companies Law no. (22) of 1997 and its amendment laws, we obtained the neces-
sary information and explanations for our audit, and the company maintains proper accounting books of accounts ,
and the accompanying financial statements agree with the Financial Statements incorporated in the Board of Direc-
tors> report.

Based on the above, we recommend the General Assembly to approve the accompanying Financial Statements .
FOR IBRAHIM ABBASI & CO.

Ahmad M. Abbasi
License 710 Amman —February 26, 2013




Compiled Financial Position as of 31 December 2012,2011

31-12-2011

31-12-2012

Deposits at Banks 6,946,500 7,282,926
Investments in Financial Securities Through Profit and Loss Statement | 229,725 171,653
Investment in Financial Securities Through Other Comprehensive 2,893,732 2,666,079
Income

Real Estate Investments 3,270,834 3,270,834
Loans to Policy Holders 46,045 46,650
Total Investment Assets 13,386,836 13,438,142
Cash and Cash Equivalents 400,641 392,141
Commercial Paper and Post Dated Checks 1,200,222 1,022,512
Accounts Receivable, Net 4,349,817 4,735,379
Due from Insurance Companies 1,002,151 574,897
Fixed Assets, Net 1,093,772 1,092,357
Intangible Assets, Net 27,619 26,205
Other Assets 294,478 396,404
Total Assets 21,755,536 21,678,037
Technical Provisions 4,694,998 5,142,408
Unearned Premium Provision, Net 3,792,468 3,422,736
Life Insurance Reserve, Net 1,219,229 995,598
Total Technical Provisions 9,706,695 9,560,742
Accounts Payable 986,698 782,482
Accrued Expenses 57,111 32,712
Due to Other Insurers 926,420 932,556
Other Provisions 431,578 490,111
Income Tax Provision 140,034 193,911
Other Liabilities 780,332 772,542
Total Liabilities 13,028,858 12,765,056
Shareholders> Equity

Capital (Authorized and Paid Up) 8,000,000 8,000,000
Statutory Reserve 1,512,812 1,551,992
Retained Earnings (Loss) (301,804) 293
Accumulated Change in Fair Value (484,330) (639,304)
Total Shareholders> Equity 8,726,678 8,912,981
Total Liabilities and Shareholders> Equity 21,755,536 21,678,037




Compiled Income Statement for the Period Ended 31 December 2012

31-12-2012

31-12-2012

Gross Under Written Premiums 14,177,994 13,709,042
Reinsurers> Share (2,906,981) (3,111,898)
Net Under Written Premiums 11,271,013 10,597,144
Changes in Unearned Premium Provision (447,410) (284,349)
Changes in Life Insurance Premium Reserve 223,631 244,363
Net Earned Premiums Income 11,047,234 10,557,158
Commission Received 384,934 458,588
Issuing Fees 441,975 487,698
Other Revenues — Non Life Under writing 2,367 478
Interest Income 182,366 139,149
Gain (Loss) From Investments in Financial Securities 52,192 64,335
Other Revenue 60,637 (43,235)
Total Revenue 12,171,705 11,664,171
Paid Claims 9,489,166 9,934,513
Maturity and Surrenders 110,598 79,449
Recoveries (855,403) (1,342,313)
Reinsurer>s Share (1,067,833) (1,624,271)
Net Paid Claims 7,676,528 7,047,378
Changes in Outstanding Claims (369,734) 435,007
Allocated Staff Expenses 2,121,151 2,256,732
Allocated General & Administrative Expenses 624,392 539,468
Excess of Loss Premiums 226,502 235,768
Commission Paid 526,516 530,215
Other Expenses — Non Life UW 172,389 133,694
Cost of Claims Incurred 10,977,744 11,178,262
Unallocated Staff Expenses 393,838 372,031
Depreciation 138,632 159,912
Unallocated General and Administrative Expenses 111,693 97,524
Doubtful Debt Expense 158,000 56,000
Total Expenses 802,163 685,467
Earnings Before Tax 391,798 (199,558)
Income Tax for the Year (63,527) -

Foreign Branches Income Tax Provision - (69,044)
Net (Loss) Profit After Tax for the Year 328,271 (268,602)
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