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Burgan Insurance Co.
Lebanon - Beirut
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FINANGIAL
STATEMENTS

as of December 2012




g ~omoiled incore Siatement for the Bonod Ended 31 December 2012 31-17-2012

31-12-2012

* [Gross Under Written Premiums ,994 3
Reinsurers> Share (2,906,981) (3,111,898)
| Changes in Unearned Premium Provision / (447,410) (284,349)
Changes in Life Insurance Premium Reserve 631 244,363
Commission Received 384,964 458,588
Issuing Fees 441,975 487,698
Other Revenues — Non Life Under writy 2,367 478
{interest Income 82,366 139,149
"} Gain (Loss) From Investments i ies & ' 64,335
} Other Revenue ‘ - (43,235)
I Paid Claims 9,489 9,934,513
Maturity and Su F . 598 79,449
| Recoveries : £1342/313)
‘Reinsur (1, ] (1,62
utstanding C (
Expense:
ated inistrative nses
| Exces$ef,Loss P 2
| Commission 516
| Other Expenses ife UW -~ 72,389
- }Unallocated Staff Expen 39 .
- ‘| Depreciation . 1
- Y Unallocated General and Admini nses
| Doubtful Debt Expense .
income Tax for the Year (63,527) -

- | Foreign Branches Income Tax Provision

(69,044)




o OF

| Accumulated Change in Fair Value

| Deposits at Banks 6,946,500 7,282,926
{ Investments in Financial Securities Through Profit and Loss Statement | 229,725 171,653
{ Investment in Financial Securities Through Other Comprehensive 2,893,732 2,666,079
4 income
"{Real Estate Investments Fi 3,270,834 3,270,834
! Loans to Policy Holders 46, 46,650
| Cash and Cash Equivalents 400,641 392,141
Commercial Paper and Post Dated Ch 1,200,222 1,022,612
Accounts Receivable, Net ,349,817 14,735,379
- Due from Insurance Companies 12/151 574,897
; ;rFixed Assets, Net 72 1,092,357
... }intangible Assets, Net 27, 26,205
- "} Other Assets 2944 396,404
 Technical Proyj
Unearne rovision,
Life serve, Net
ble
HMAceru :
| Due t er Ins .
-} Other Provi ¢ A
Jincome Tax Prov
| Other Liabilities &
| Shareholders: Equity ;
‘[ Capital (Authorized and Paid Up 000 8,000,000
| Statutory Reserve 1¥512,812 1,551,992
| Retained Earnings (Loss) = 1(301 ;8b4) 293
" | (484,330) (639,304)
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'INDEPENDENT AUDITOR>S REPORT |

| 0431301
§ To The Shareholders Ot

- Arab Life & Accident insurance Co. P.S.C.
 Amman - The Hashemite Kingdom of Jordan

1 : Report on the Financial Statements .
| We have audited the accompanying Financial Statements of the Arab Lifer;}Accident Insurande Co. P.S.C.

‘which comprise the financial position as at December 31, 2012, and income statement, comprehensive Income
~§ Statement, Statement of Changes in Equity, and Cash Flow Statement for the yaar then ended. And a summary of
.§ - significant accounting policies and other explanatory notes .

] Management:s Responsibility for the Financial Statements
§ Management is responsible for the preparation and fair presentation of these financial statements in accordance
4§ - with International Financial Reporting Standards, and for such internal control ae{management determines is nec-
§ essary to enable the preparation of financial statements that are free from matetial misstatement, whether due to

fraud or error.

1 Auditor's Responsibility
£ Our responsibility is to express an opinion on these Financial Statements on our audit. We conducted our
.4 audit in accordance with International Standards on Auditing. Those standards-;r%quire that we comply with ethical
- requirements and plan and perform the audit to obtain reasonable assurance whether the Financial Statements
-§ are free of material misstatement.

. - An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Fi-
§ nancial Statements. The procedures selected depend on the auditor-s judgment, including the assessing the risks
¥ of material misstatement of the Financial Statements, whether due to fraud or error; In making those risk as-
§ sessments, the auditor considers internal control relevant to the entity>s preparation and fair presentation of the

- Financial Statements in order to design audit procedures that are appropriate in the circumstances, blt not for the
purpose of expressing an opinion on the effectiveness of the entity>s control. An audit also includes eYaluating the
appropriateness of accounting policies used and the reasonableness of accoun ng estimates made by manage-

ment, as well as evaluating the overall presentation of the Financial Statement .

- ‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

our opinion, except for the material effect of what has been mentioned above, the Financial Statements present
fairly, in all material respects the Financial Position of the Arab Life & Accident Insurance Co. P.S.C. as ¢f December
31, 2012, and of its financial performance and its Cash Flows for the year then ended in accordance with the Inter-
§ national Financial Reporting Standards and the accounting policies stated in Notg (2).

" Report on Other Legal and Regulatory Requirements
. In compliance with the Jordanian Companies Law no. (22) of 1997 and its ame nt laws, we obtained the neces-
sary information and explanations for our audit, and the company maintains pm accounting books af accounts ,
- and the accompanying financial statements agree with the Financial Statements.incorporated in the Board of Direc-
tors» report.

Based on the above, we recommend the General Assembly to approve the accompanying Financial Statements .
FOR IBRAHIM ABBASI & CO.

4 Ahmad M. Abbasi
§ License 710 Amman —February 26, 2013




