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has a

Best's Financial Strength Rating

- B++ (Good)

Certificate Publication Date: December 16, 2013

! Best's Ratings are subject 10 change.
Yo confirme the latest rating or to lears more
about AM. Best's ratings, visit www.ambest.com
AM. Best Company

&ok&f hd k\ N Ambest Road, Oldwick, NJ 02853 17§ 4
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Nofe_sﬁ to _Financiafl' Statements

28, Earnings Per Share:

§
Net Income For The Year After Tox And Fees 270,428 4,210,335
Weighted Average OFf Stocks o ) 30,000,000 30,000,000
T 0.009% D.14°

Eamings Per Share For The Year

* 29. Cash & Cash Equivalent:

Description

Cash On Hand

124,843 | 71,770

Deposits Due In Three Months

2,329,664 1,817,798

Cash At Banks {Current Account)

Total

SR O

3,991,323 | 2,012,791
6,445,830




. Notes to Financial Statements

18. Accounts Payable:

0

ofo B

" Policyholders e 1,367,557 492,049

Garoges And Spare Parts L o 256,146 - 496,55 87_7__

| Agents _ - - 422,589 228760
| Others 326,925 286,487 |

- Total - j 2,373,217 03,854

- 19. Insurance Companies Accounts:

i : Descripfion.

t Local Insurance Compdnies . - _ : 1,470,469 | 1,582,700 |

, Foreign Reinsurance Companies o - 7,054,704 r 778,567,795 :
i : Total _ o 8,525,173 10,150,495

_ 20. Other Provisions:

Description e e LAD

....1 Annual.Leaves Proyision, : L ‘ e bk o 23,278 f 3,278 -]
Provision For Accrued Policies Matured T T T 0837 20,637
Insurance Regulatory Commission Fees Provision r i 192,091 8,132 _!
Provision For Staff End Of Service Indemnity 843,404 | 806,622 |
Provision For Group Life Policies Profit Commission _ - . 85966 85,966 |
Toa orss75 — ICTYEE

21. Other Liabilifies:

Decemkbe
8
D D D
‘Unearned Revenues 426,606 422,098
Accrued Expenses - 102,961 23,701
Board Of Directors’ Remuneration : 55,000 55,000
_ | Premiums In Advance 273 273
simmtelear forking, ' = '




Notes to Financial __Stafeménts

= 14, Fixed ﬁss-eié - Net;

Depreciatio a

2 slife D 1 B

Londs Cs1,113 - 511,113 | 511,113 | 511,113 |
Buildings 529,774 130,334 399,440 520774 | 121,137 408,637 |
Equipment, Machinery & 1,113,429 | 983,691 129,738 | 1,043,492 ; 934,161 : 109,331
Furnifure ] j ;
Vehicles A 296,977 | 208,505 88,472 | 274,408 | 179,673 | 94735 |
Totul 12,451,293 | 1,322,530 | 1,128,673 [EEE R TARE L L ABRREENID
15. Intangibie Assets - Net: '

| Description

1 Beginning Balance ” B __ _ ) _ _ o . ,64 } 413,647 g
Addons . . T - - 27449 . 27,000
Amortization i 171,087 | (95,481)
_EndingBalance =~ 997,009
=46 Other fssets: e S ' ey SR _—

e Description : _ Ok Ry
‘Refundable Deposits - | 518,300 } 247
Prepaid Expenses ' i | 1204323 | 210,595
-Accrued_ Revenues ) ’ ) - 12,845 13,476
Others ' o 1736715 155,248
Total o 771,873 46,566

17. Accumulated Mathematical Reserve - Net:




Notes _foﬁ:é;Fin-c_m_ciaI Statements

i1. Accounts Receivabie - Net:

0

Descriptio D . :
| Policyholder 13,509,874 13,385,172

Agens — 1,070,434 | 1,110,555 |

Employees T o 89,517 | _78739_5_ -

Others T 1,118,852 | 1,280,121 |

Deduct: Provision For Doubtful Debfs - (2,385,657) | (2,102,642)
| Total ﬁ 13,603,020 JEERZTYCD
12. Insurance Companies A¢counts:

Description

Local Insurance Companies

Foreign Reinsurance Companies

178

1,8

Deduct: Provision For Doubtful Debts

Total

13. income Tax
a. Income Tax Provision:

Description

1,565,622 8,

1,516,908 | 2,400,999

(17,314) |~ (34000) .|
| 2,965,216 m

Beginning Balance 634,397 484,486
Income Tax Paid (415,812 {490,08%) !
Provision For Income Tax 400,000 640,000 '
‘Ending Balance 818,585
b, Assets Deferred Tax:
9 &
Release g Deferred Deférred
D D D

Assets Deferred Tax ;
Doubtful Debts Provision 1,513,432 200,000 1,713,432 411,224 363,224 ‘
Provision For Staff End Of 80,899 |




Notes to Financial Statements

7. Property investments - Net:

Lands

13,859,264 | 13,878,135

Buildings - Net

3,222,578 | 3,287,145 |
17,081,842 [ JREATEETE

| Total

9. Cash on Hand and at Banks:

Description

+ Cosh On Hand™

| Gosh AfBanks [Current Ageounts) 7
Total .

3991323 [ 2012791 |
4,116,116 2,084,561

10. Checks Under Coliection and Notes Receivable:

Dascnpiion

Motes Receivable

Checks Under Coliection

1,826,985 |

Total

1,851,520 N




Notes fo_FinanCial Statements

defermined. A review of such studies is performed - Fair value hierarchy: ihe standard requires the

penodlcally . Company to determine ond dlsc!ose ?he Ievel in ‘rhe
== T i g Vﬂhlﬂ_ﬁiet-utchy i

at "mec:surements Tare cotegorlzed m their enfirety,

Gl dssefs, sho

G ﬂi”**‘?ﬁi\cncgemenf TEVIeWs

amorfized cost, to evaluate any impairment in their segregating fair value measurements in accordance
value. Such impairment is taken to the stotement of with the levels defined in IFRS. Differentiating between
income. : Level 2 and Level 3 fuir value measurements, ie.,
assessing whether inputs are observable and whether
- Property investments are evaluated by independent the unobservable inputs are significant may require
real estate experts in accordance with the regulations judgment and aicareful analysis of the inputs used to
of the insurance Commission. Moreover, the fair measure fair value, including considerotion of factors

value of the property investments is disclosed in the specific to the asset or liability.

~financial statements.

4. Deposifs ot Banks:

Description - o PR R - :
Inside Jordan o i 1,023,872 645,566 1,669,438 1,614,993 |
S e . - ! . S o
Qutside Jordan. | 1,305,792 1,110,000 2415792 | 1,939,357
' Total . 1 2329664 = 1,755566 | 4,085,230 JEEEEEE)

ﬁk-w e i ks e

5 quncmﬂ Assei's at Fmr Vaiue 'Ehraugh Profit or Lass Vaius:

Description _ _ o C R
Company Shares Listed ' 9,274,207 | 18,685,720

- 5
Toral 19274207 |ETXEZE)

6. Financial Assets at Fair Value Through Cther Comprshensive fnzoms.

-i-zs sUg, 1307715,

.24, 960 536




Notes to Financial Statements

Expense Recognmon
All  commissions and other costs reloting to the

Translation differentes are posted to the assets and
liabilities items in nen-monetary foreign currencnes as

“ramortized in-thestatement -of -income upon “their
occurrence. Other expenses are recognized on the
accruol basis.

insurance Compensations
Insurance compensations represent the claims paid
during the period ond the change in the claims

the amounts paid during the year whether they relate to
the current yeor or previous years. Moreover,
outstanding claims- represent the highest estimated
amount for the settiement of all claims resulting from
events that took place prior to the statement of financial
position date but were still unsettled at that date.
‘Moreover, outstanding claims are colculated on the
basis of the best information available at the date of the
financial statements and include the incurred but not
reported claims provision.

- Scivage anc Subrogaticn Reimibutsen oty
. Estimates of salvage and subrogation reimbursements
i are considered as an ollowonce in the measurement of

the insurance liability for claims.

="(":u"'enercn‘, Admimstrch\éé dnd Employee Expenses
All distributable general and administrative expenses

are loaded on insurance .branches separately..

Moreover, 80% of wundistributable  general,
odministrative and employee expenses have been
allocated to the various insurance departiments on the

basis of the earned premiums of each depariment in’

proporfion to total premiums.

Faraicm Corranriac
Foreign _urrencies _
Transactions during the year in foreign currencies are

recorded at the exchange rates prevailing at the
fransaction date.

Financial assets and financial liabilities denominated in
~ foreign currencies are transtated according to the

Ulfing therefrom are faken . -
Lpari s T oned legal sfudyco iducted by?he Compcmys Icrwyer
uecm‘dmg o= ~probable - ufure rrsks are -

provision. The insurance compensations represent all -

ﬁ—-—*acqmsm@n oEnew-or-renewed-insurance-polities-gre--port of- *heJChﬂ"‘geﬂ'? foirvaluge— oo =

Lse O L-):ti i T-L,il‘::b

Preparation of the financial statements and application
of the accounting |policies require the Company's
management to perform estimates and judgments that
affect the amounts of the financial assets and liabilities,
and disclosures relating to contingent liabilities. These
estimates and judgments also affect revenues, expenses,
provisions and changes in the fair value shown within
shareholders’ equity. - In particular, management is
required to issue significant judgments to assess future
cash flows and their fiming. The above-mentioned
estimates are based on several assumptions and factors
with varying degrees of estimation and uncerainty.

- Moreover, the acdiual results maoy differ from the

esimates due 1o chonges resulting from the
circumstances and situations of those estimates in the
future,

Management believes that the estimales within the
financiol statements ore reasonable. The details are as
follows: : o

- A provision for accgunts receivable is made according
to the various assumptions and basis adopted by
mdnagement to evaluate the required provision as
per International Financial Reporting Standards.

- Management periodically reevaluates the productive
fives of tangible assets for the purpose of calculating
annual depreciation based on the general, condifion
of those ossets and the estimates of their expected
productive lives in the future. Any impairment loss is

'I'nlrnn tn %i’\n ctotement r\'l: moome.

- Income fox provision: the financial year is charged
with its part from income tox according to the
prevailing regulations and the international financial
reporting standards. The required income tax
provision is calculated and posted.

A provision for lawsiits uQGiﬁsﬂHéCoMpony is based ™



Notes to Financial Statements

c. Fnd of Service [ﬁd{rmhﬁy Provision - The balances of deferred tax assets and liabilities are
End of Serwce |ndemn|1y prowsmn is cqlculqted based reviewed at the: shatement of financiol position date
: . - educed=i cdse they: oreTexpetted ot tobe-— =
longer needed, wholly or partially. - '

- accordunce wﬂh The Jordanian Companies Law.

I»] -
R SR N g
noe or u; thosa T

Annuol compensafions poid- fo the ferminated S -
employees are charged to the End of Service indemnity Company Shares
provision when paid. Moreover, an allowance for the ~ Any costs resulting from the issuance or purchase of the
Company’s liobilifies in connection with End of Service  Company’s shares are posted to the retained earnings

compensations is token fo fhe statement of income., {net of the fox effect on these costs). Moreover, if the
o issuance or purchase process was not complete, the
L!Gblhfy Adequacy Test . costs will be posted as expenses in the statement of

At the siafement of financial position date, the income.
Gé‘equccy and suitability of the insurance liabilities are )

evaluated through the calculation of the present value < s=ting
of the future cash flows relafing to the outstanding  Financial assets and financial liabilities are offset, and
insurance policies. the net amount is reflected in the statement of finandial

_ position only when there are legal rights to offset the
If the evaluation shows that the present value of the  recognized amounts, the Company infends to settle
insurance liabilities (various purchase expenses less  them on a net basis or assets are realized and liabilities
-~ Suitable and rejpted. intangible assets) is inadequate  seftled simultaneously.
compared to the expecied future cash flows, the full

impairment is recorded in the statement of income. &

PRI .,‘._.‘2;‘7‘".,“_7

o a. lnsurance Confre cts

Income Tox ‘ Insurance premium arising from insurance contracts

Income tox expenses represeni accrued toxes and  are recorded os revenuve for the year {earned insurance

uine: .- deferred faxes: Income fax expenses dfe accounted for  Prémiums) on the basis of the maturities of time periods

= on the basis of faxable income. Moreover, faxable and in accordanc with the ' insurance coverage .

income differs from income declared in the financial  periods. Insurance: emiums from insurance contracts

statements because' the latter includes non-toxable unearned of the date of the statement of financial

revenue or tax expenses not deductible in the current  position are recorded as unearned insurance premiums

year, but deductible in subsequent years, accumulated  within liabilities.

losses acceptoble by the tax authorities, as well as

vnallowable and non-taxable items. Claims and-incurred losses setlement expenses are

. recorded in the slafement of income based on the

- Taxes are calculated on the basis of the tax rates  expected liability amount of the compensation relating
prescribed  according fo  the prevoiling lows,  to the insurance palicvholders or other affected parties.
regulations and instructions in the countries the

‘company cperates in. b. Dividends and Inferest
: Dividends from invastments are recorded when the
Deferred_Tgxes : right of the sharehdider to receive dividends arises

Deferred taxes are toxes expected to be paid or Upon the related resalution of the General Assembly of
accovered as o result of temporary timing differences  Shareholders.

_En"‘ﬂof__‘ﬁmm:mf T)Eﬁﬁo_ ‘ﬁa‘b’Iﬁj_meThod_ L eehent e :
‘tsed on the fax-rates expected to be applied at the tax. - Rent’ nized - from: properly investments - -
seﬂlemem‘ date or the reallzohon of ’rhe deferred tax fhrough OPGfoﬂQ T‘é 1confrac’rs using the 5ff°'9hf Ime- 7
i bjhi;esr R S S O me’rhodeverthe C@ i .




Notes to Financial Statements

Property and Equipment _ obligation os of the financial statements date, taking
‘Property and equipment are stated ot cost, net of _info considerqfioni risks and the uncertainty relating to
accumotated—__ depreciotion - amd" sccumulated~“the —obligation-—#hen—the—provision_onmount _is
““impairment. Morcover, fixed assets ‘fexcept lond) are  determined on-the Basis of the expected cash flows for
depreciated according fo the siraight-line method over  the settlement of the current obligation, its book value

their estimated useful lives using the following yearly  represents the pregent value of these cash flows.

rates. Depreciation is recorded in the statement of '
income as follows:

When it is expected that some or all of the economic
benefits required from other parties 1o seftle the

Buildings 2%, ~ provision will be recovered, the receivable s recognized
Furniture, fixtures, ond equipment 7% - 25% within assets if receipt of the compensations is actually
-Yehicles ' 1 5% certain and their valye can be reliably measured.

o Property and equipment are depreciated when ready -

for their intended use.

When the recovercble values of property and
equipment is less than their carrying emounts, assets

a.iechnical Provisions ‘

Technical provisions are token and maintained
according to the | regulations of the Insurance
Commission as follows:

1. The provision for unearned premiums for general

are written down and impairment losses are recorded
in the statement of income. . . insurance activities is calculated according to the
i . remaining days |up to, the expiry date of the

insurance policy after the financial stotements dae

foiminy -

“The useful lives of property and éﬁuibmeh’rz;’; are

~ reviewed at the end of each year. in case the expecied
useful life is different from what was determined before,
the change in estimate is recorded in the following
years as a change in eslimote.

” . :

The goins or losses resulting from the disposal or
derecognition of property and equipment, representing
the difference between the property and equipment sale
proceeds and-their book value, are recorded in the
staternent of incorne,

Property and equipment are derecognized when

.. disposed of or when there is no expected future benefit

from their use or disposal.

Pledged financial assets
‘Financial assets thot are pledged by other parties are
given with the right to have control over them (sell or
_re-pledge). Confinuous valuation of these assefs is
made in accordance with the accounting policies
adopted, based on each asset's original classification.
s .

" on the basis of g 365-day year except for marine ~ °

and land transport insurance for which the provision
is calculated on the basis of written premiums of the
policies issued on the dote of the financial
slatements occording to lows, regulations and
instructions issued for this purpose. '

2. The provision for \reported) ciaims is computed by
determining the maximum total expected costs for
each claim on an-individual basis.

3. Additional provisions for incurred but not reported

“cloims are calculoted based on the Company's
experience and estimotes.

4. Unearned premium reserved for life insurance is

calculated based on the Company's experience anc
estimates, in addition to the actual expert.

3. Mathemadtical reserve for life insurance policies is

caiculoted based on actuarial formulas that are

el BWeo e -

independent-actuarial

eﬁ%ﬁzhke At

e =detieds daxen. when fheie.is .
¢ cethibw e:port of these debis has
2 i1

- becomie iriécoverdble The provision-is caléulofed s
" the difference: the baok value and recoverable

valve,

tween




Notes to Financial Statements

recorded in the stotement of other

value are

_ compn‘ehensi've .income rond'"-in__""shaiéhpfders’ equity

“eurrency exchcnge iransfuhon oF non- moneiury ussets !f

these financial assets were sold, the resuliing gains or
losses are taken to the statement of other comprehensive
income and in shareholders’ equity. The valuation reserve
of sold financial assets is transferred directly to retained
earnings, but not through the statement of income.

- Dividends from these financial assets are recorded in
the statement of income.

Date o Af,COQﬂ!E.Oi" ol Finanaiad Asseis
Financial assets are recognized on the trading date
{which is the date the Company commits itself to
purchase or sale of the financial assets).

Foiir Value

Closing: market prices (acquiring assets/selling

liabilities} in the active market at the date of the

financial statement represent the fair value of financial
" derivafives traded. In case declared market prices do
not exist, active trading of some financial assets ond
derivatives is not available or the market is inactive; fair
value is estimated by one of several methods including
.- the following: - .o . . g

- Comparison with the market volue of ancther financial
asset with similar terms and conditions. )

- Analysis of the present value of expecied future cash
Hlows for similar instruments.

- Adoption of the option pricing medels.

The valuation methods aim at providing a fair value
reflecting the expeciations of the market, expected risks
ond expected benefits. Moreover, financiol assets, the
fair value of which can not be reliably measured, are
stated at cost, less any impairment.

impairment in the Value of Financial Asseis
The Company reviews the values of financial assets on

‘the date of the statement of ﬁncncnol posmon in order

..costs.are recordedi

The impairment in:vplue is recorded in the staternent of

Wn-:orne Any surpius in fhe foliowang peraod resung

csse“fs lshken o fi\ sfcl'remeni of income.

PRSTeT rvveninany
Property investrment is siated at cost, not of accOmulated
deprecigtion f{except lond). Moreover, property
investment is depreciated according fo its productive
useful life at a rate of 2%. Any impairment is foken to the
statement of income. Furthermore, gains or operating

the statement of income.

Property investment is evaluated in accordonce with the
regulations of the insurance commission and its fair
value is disclosed in the financial stotements.

LOEh B

Kk TR =

Tt

Cash and cash equi
banks and financial institutions maturing within three

.months, less bank accounts payable and restricted

funds.

Reinsurancs Accginis

Reinsurers’ shares of insurance premiums, paid claims,
technical provisions and all other rights and obligations
resultingw-from .geinsurance * based on  coniracts
concluded between the Company and reinsurers are
accounted for on the accrual basis.

fmipoirment i Rarmsuronce Aogai
In case there is any jndication as to the impairment of
the reinsurance assets of the Company, which possesses
the reinsured contracts, the Company has to reduce the
present value of |the confracts and record the
impairment in the statement of income. The impairment
is racagnized in ’rhnf llowing two coses only:

1. There is obieciiv_re-evidence resulting from an event
that took pldce ofter the recording of the
reinsurance assets confirming the Company’s
inobility to recover all the amounts under the
contract terms.

“impurrmem i _
' cost is deiermlned on the bas:s of ’rhe present voiue of

lents comprise cash balances with

. 25 5 --;mﬂs—tncurred by-the__ 3
) Cmrpoﬁv ngmnsf'qeﬂmn,mdsmﬂmg, or starting new .
- The acquisifion costs are recorded @ ¢




1. General

reglsfered asa Jordcmun Pubhc Shareholdmg Compnny
under Number (11) with a paid-up copital of D
100;000. On July 12, 1981, the Company’s copital was
raised to JD 1,100,000.

-On May 1, 1988, the Company. merged with General
‘Assurance Company for the Near East (National Union)
in Jordan, affer the evaluation of the two companies’
- assets. Accordingly, the Company’s  capital was
. increased to .ID 5, 000 000 divided lnto 5,000,000
" shaies.”

- The Company's capital was raised gradually with the
latest increase in 2006, in which the authorized
Company capital was raised by JD 10,000,000 to

“reach D 30,000,000 divided into. 30,000,000 shaies. -

“The Company is involved in various insurance adlivities

ang. has branches in Aby Dhabi,. Sharjah, Dubai and

marketing insurance policies in I(uwcm through an

“agency.

of Direcfors on Feb. 4, 2014, subject to the cpproval ot
the-General Assembly of- Shureholders- - .

2. Significant Acc;ounﬁng Policies

- Basis of Preparation
- The financial statements have been prepared according
to the Standards issued by the Infernational Accounting
- Standards Boord and in accordance with the forms
S __p_rescnbed by the Jordanian Insurance Comm:ssnon

- The financial siatemenis have been prepared according
~ #o the historical cost convention except for financial
- assets and financicl liabilities of fair value through the
_statement of income ond financial assets at fair value
through the statement of comprehensive income that
are presented at fair value at the date of the financial
- statements. Moreover, financial assets and financiol

- ,,jnded December% : :

'b. The financial statements were approved by the Board

P

| 'Nofes to Financial Sfafemef 1ts

- The accounting p
statements are consistent with those opphed in the yecr

20100 information

- The business sector represents o set of assets and
operations that jointly provide products and services
subject to risks and returns different from those of |
other business seclors that are measured in
accordance to the| reports used by the executive

-manager and the| main decision maker in the
Company. '

- The geographic secfor relates to the provision of
products and services in o defined economic
environment subject to risks and reiurns different from
those of other econamic enviranments.

Finongial Assets af Feir Value Through Profi
or Loss

- Financial assets at fgir value through profit or loss

‘represent shares and | onds held by the Compcny for
the purpose of trading and achieving gains from the
fluctuations in market prices irs the short term.

Financial assets af fair value through profit or loss are
wnitially stoled ot fair value ot acquisition date (purchase -
cosis are recorded on the statement of income upon
purchase). They are sybsequently re-measured fo fair
value as of the date of the financial statements.

Moreover, changes in fair value are recorded in the

statement of income i
resulting from foreign
non-manetfary assets.
sale of these financial
of income.

luding the change in fair value
urrency exchange translation of
ains or losses resulting from the
ssets are taken to the statement

Dividends and inferest from these financial assefs are
recorded in the statement of income.

These financial assets
impairment losses.

re not subject to revoluation for
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Underwriting Profit (l.oss)Accountfor the Life VDeparrmenf for l !

Direct Insurance

Jordom in

nercl Assemnbis of 5
suranas

horenaider; -

H

tocal Reinsurance Share

Foreign Reinsurance Shore

Net Written Promiums

Opening Balance

o Mathematical Provision

| Deduct: Reinsuronce Share

1,224,149

956,491

“Net Mathematical Fro\nsuon

Ending Balance

1,554,108 1,438,101

O
B T Mt Tl e e
11,654,442 10,606,731
""" 225,785 220,354
) 7,248,786 6,524,817,
2,778,257 2,394,592

Marhemutlcui Provision

2,704,364

2,778,257

" Deduct: Reinsurance Share

1,043,534

1,224,149

1. Net Muthemcilcﬂl Provlslon

1,554,108

Net Earned Premium Im;pwme

4,073,149

~t Gledms Paid -

|4 9,102,273 .

8,078,902

' Moturily & Surrender Of Polucues

i ) 171,124 | 141,365
Local Reinsurance Share _ o 159,818 149976
Foreign Reinsurance Share ) o o 6,294,650 | 5625751
+ | Net Claims Paid I | 2,818929 | 2,444,540
.Ending Bolance o e
Reported ) ' 1,442,475 1,062,310
- - Deduct: Reinsurance Share 1,139,882 767 068
Net Outstanding Claims Provision 302,593
| Opening Balance ' )
Reported - 1,062,310 1,257,379
Deduct: Reinsurance Share _ 767,068 855,599
Net Outshndmg Claims Provision 295,242 § 301,780
Change In Outstanding Provision 7351 YR
Cost Of Claims incurred 2,826,280 [P EEER Y]
Net Earned Premium income o 4,073,149 EEPFLERFE
Cost Of Claims Incurred o 2,826,280 438,00
Add - '
- Commissions Received 229,504 232,130
lssuing Fees® 192,823 147,116
Investment Income Atiributable To U/W 267,349 150,000

DI e L DI SO

,745,553

—

_.,4=5,219
527,360

_ 1.357.796

503.497




ADMOds

o

the General Assem
o ordan Insurance Zompany Pl

t [ ' T I
biv o1 Sharehoigers of

HeleeSuts

Armmon

Period Ended December 31

: -;Nei Earned Premium Income

123,330

3,694,831

128,298

B [ [) ) B :
_Direct Insurance 6,709.929| 464,122 | 7,174,0511 6,171,176 185,744 | 6,356,920 |
Local Reinsurance Share 10,465 - 10,465 4,578 4,578
| _Foreign Reinsvrance Share 2,880,103 307,888 3,187,991 | 2,629,203 119,019, 2,748,222
Net Written Premiums 3,819,361 | 156,234 |3,975,595 EEEIATT 66,725 3,604,120
Opening Balance ' \F f
Unegrned Premium Provision 2072209 | 66,051 2,138.260 | 1,429,253 & 52,972 | 1,482 225 ‘
educt: Reinsurance Share 1,122,530 | 52,841 1,175,371} | 715,73 ' 750,826.
| /Net Uneamed Premium Provnslon _1 949,679 13,210 962,889 731,399
Erding Bolance ' T || +
| Unearned Premium Provision 2,286,191 | 205,728 | 2,491,919 3,072,209 | 66,051 ? 138,260
Deduct: Reinsurance Share 1,211,982 164,582 | 1,376,564 1,122,530 . 52,841 1,175,371 .
| Net Unearned Prémium Provision 1,074,209 : . 962,889
| ! 27,936 | -231,490

| Chaims Paid 714,494,451 | 174,987 | 4,669,438
"l Local Reinsurance Share | e . . P
“Foreign Reinsurance Share 1 2491715 139,937 | 2,631,652 | 1,982,110 81,579
' ‘Net-Claims Paid B 2,002,736 35,050 ' 2,037,786 RE IV ANEET YT HE
Closing Ouisrandmg Claims Provision : ] ' ‘ i
guboported i 292350] 17,701 | 310051] 346711 - | 346711 L
CIBNR B 503,908| 52,382 |  556.290| 1447300 | | 447,300,
. Deduct: Reinsurance Share 424,054 | 56,066 480:120 | (425,065 ; 425,065 |
| Net Qutstanding Claims Provision 372,204! 14,017 | 386,221 68,946 68,946
-1 Opening Quistanding Claims Provision S |
-t Reported 346,711 - 346711| 191,116 - 191,116 |
~IBNR 447,300 - 447,300 | 414,464 - 414,464 |
“Deduct: Reinsurance Share 425,065 - 425,065 322,282 322,282 !
Net Outstanding €laims Provision 368,946 - 368,946 JEETIRTT ] ’
£hange In Ovtstanding Provision 3,258 14,017 KLY 85648
*ﬁpﬂOfC!mms incurred 2,005,994 49,067 2,055,061 BRI T 20,472 1,711,137 |
| et Earned Premium Income 3,694,831 | 128,298 | 3,823,129 R LT TR P IER Y oWET
| Kast OF Claims Incurred 2,005,994. 49.067 |2,055061 BT 20,472 | 1,711,137
Commissions Received 328 - 328 195 195
‘Issuing Fees 199,103 - 199 103 ] . 179,833 - 179,833
Aer Ravani hd e : it RO {7 S L6, 2565y
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___@;;-Finqn_ci_l Statements

- Abnderwriting Profit. {Loss) Accourt forthe Other Closses Denarh!!_?n! ‘

QT ataiiersie eie L
en Pre B _ B B 5 ]
Direct Insurance 136,956 177,540 | 314,496 | 86097 | 158231 244328
Facultative Reinsurance Accepted | 33304 | 56 33,450 | 23,148 23,148 _
Local Reinsurance Share - - - - - e B
foreign Reinsurance Share 115,361 9,235 124,596 35,058 6,312 41,370 .
- Net Written Premiums 54,989 | 168,361 | 223,350 4,18 919 6,106 -
Qpening Balance . S S, | S
1 *Unearned Premium Provision 41,340 -69,685 111,025 38, 701 72, 112 T 1 10,81 3 A
Deduct Reinsurance Share 13,881 3,272 | 17,153 24,480 4,254 1 28,734
‘Net Uneamed Premium Provision " 27,459 | 66413 | 93,872 14,221 67,858 82,079
Ending Balance ; |
" Unearned Premium Provision . ; 35,549 72,304 i 14,853} 41,340 ‘ 69,685 111,025 '
Deduct: Reinsurance Share 14,956 3,541 18,497 | 13,881 3,272 17,153
¢ If:eamed Premium Provision | 20,593 | 75,763 96,356 66413 93,872
“Net Earned Premium Income 61,855 159,011 60,949 153,364 214,313
Claims Paid 22,830 | 16,748 | 39,578 | 3157 | 40642 27,799 |
Recoveries - 1,135 - 1135
Local Reinsurance Share L - - L _
Foreign Reinsurance Share - 17,148 - I 17,148 . 1,503 =
- | Net Claims Paid 5682 . 16,748 22,430 519 24,642 25,161
vty Closing Outsianding Claims Provision ‘ : ' _
Reported - S 70,941 | 101,185 [ 172,1268°} ' 33,700 | B5635 i 119,335
IBNR 90 279 369 9 a1 420
Deduct: Reinsurance Share 46,074 33,600 79,674 21022 | 33,600 ! 54,622
- Net Oulstandng Claims Provision 24,957 67,864 | 92,821 12,687 52,446 65,133
Opening Qutstanding Claims Provision ! ! _
Reported 33,700 | 85635 ; 119,335 | 61,432 | 28430 | 89,862
IBMNR 9 411 420 594 595 1,191
Deduct: Remsurunce Share 21,022 33,600 54,622
Net Outstanding Claims Provision 12,687 52,446 65,133
.| Change In Outstanding Provision 12,270 | 15418 | 27,683 BER 27,495
:.4-Gost OF Cigims incurred 17,952 | 32166 50118 BB 52,656
.- Net Earned Premium income 61,855 | 159,011 | 220,866 EEECALIENERE IR IR LRk
* Cost Of Claims Incurred 17,952 | 32,166 | 50,118 Y ANNVTTY __ 52,656
Add ,
Commissions Recaived 23,057 3,693 26,750 11,278 2,524 13,802
1ssuing Fees 2,459 252 2,711 1,123 136 1,259

44,428

123,768



ﬂ'_g_'Financi_-a-I_ Stdiémenfs |

~Underwriting Profit (Loss) Ac;ounf for the Liability Department fou

e
i
'L
H
i
E

s the GFI A

wlfsln B O FOG atte slfale
an Pre D I ; D D e B AL .
Direct Insurancé o 1276865 | 57,580 | 1,334,445 ||1,392495 51568 | 1,444, 063
Focultative Reinsurance Accepted - 213,337 213,337' || 187,308 ! 187,308 |
Local Reinsurance Share - 209 497 - 209,497 242,704 . 242,704 r
Foreign Reinsurance Share 1,265,269 44, 441 1,309,710 111,318,681 38,819 B ,357 500 |
1-Net Written Premiums 15436 : 13,139 28,575 8,418 : 6
__Opening Balance 7 -
~Unearned Premium Provision L 798,295 25,698 823,993,/ 743898 22,171 766,069 ‘
" Deduct: Reinsurance Share . 787313 | 19380 | 806.493.| 732217 | 16657 | 743,874 |
"1 “Net Unearned Premium Provision |~ 10,982 6,318 | 17,300! 68 : g
; Ending Balance | 158 i _ 7 ‘
. ._Unearned Premium Provision . 759119 26,505 785,624!: 798,295 . 25698 823,993 .
: Deduct: Reinsurance Share 749114 | 20,504 7696181 | 787313 19,380 806,693 |

I Nei Uneqrned Prermum Provuslon )

10,005 i

e R A e T S T e
aslum Income

;4] 5»— s

“Claims Paid -~~~ - " 141,838 I 141,838 [ 90,528 | | 90528 |
‘Recoveries ' L Y7775 L 177751 41988 41988 |
_Local Reinsurance Share 27,794 | - 27,794 || 10446 10,446 |
Foreign Reintionce Share 75731 | 7573 |1 31,566 31,566, |
| Net Claims Paid ! 20538 20,538 | :

Clos:ng Outs?andmg C|o|ms Prowmon ! i i i
“Répoited ~ " 528,263 | 5282631 504616 | 504,616 |
BNR 81 - 81 | 109 - 109
Deduct: Reinsurance Share 496,493 - 4:96,493 || 454,253 | _ ‘“254,253“
Net Quistanding Claims Provision 31,851 31,851 0,4 0,4
Opening Quistanding Claims Provision il B
Reported ' 504,616 504,616 | | 508,118 508,118
BNR 109 109 51 L
Deduct: Reinsurance Share 454,253 - | 454253 || 455985 | 455,985
| Met Outstanding: Claims Provision 50,472 | 50,472 34 B84
'] €hange In Outstanding Provision -18,621 -18,621
1 Gost Of Claims incurred 1,917 - 1,917 | 4,814 i
1 ‘Net Earned Premium Income 16413 | 13,456 29,869 | 9 94 06
‘Cost Of Claims incurred 197 1,917 5 4,816
Add ‘
| Commissions Received 153,441 | 17,483 170,924 | | 198,833 15315 | 214,148 |
: .'Issumg Fees 14,663 8,689 176 8.865 |

=5
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To the (::emzmi Asse

: MrwnhngProfﬂ{l.oss) Account for the Fire Deparlfment.fouhe.::__ pri

arnmny oF o

=
~
¥

H
L
e
A

e . orda alelfeie oiq orao
oy Pre D D D
Direct Insurance 111,931,927 | 956,416 | 12,888,343 | [9,495,496  875,696°10,371,192 .
Facultative Reinsurance Accepted | 5135622 81,607 | 5217229 | |3,479,788 70,310, 3,550,098
Local Reinsurance Share 4,517 507 3,771 4,521,278 1 3,812,220 4,634 3,816,854
"} _Foreign Reinsurance Share 12,015,530 931,671 12,947,201 8,673,4235 © 843,795 9,517,218
-Net Written Premiums 534,512 | 102,581 637,093 J-EUYY: g 87,218
Opening Balance B ' . |
Unearied Prefiitii Provision 6,405,210 | --487,281 .| 4892,491 | 14,776,900 423,919 52008191 .
Dieduct: Reinsurance Shcu_'e 6,252,130 442,800 6,694,930 |. :4,623,4]0 384,7091 5,008,119
Net Unearned Premium Provision 153,080 | 44,481 197,561 | LY . 192,700
Ending Balance : ,
Unearned Premium Provision 8777660 | 509426 | 9287005 | 6,405,210  487,281! 6,892,491 .
Deduct: Reinsurance Share N 8,610,363 l 461,973 ©072,336°| 16,252,130 | 442 800, 6,694,930 5
t Unearned Premium Provision 167,306 47453 | 214759 080 44,48 197,56
"1 'Net Earned Premium Income 520,286 - 997609 —619; 0¢
. X H i
Claims Paid 171669 | 95820 | 1812516 || 1,642,324] 51,083} 1,693,407 |
Recoveriess 18,045 18,045 290040 - 29 004'
Local Reinsurance Share o 92,975 | - 92,975 130177 130, 177 i
Foreign Reinsurance Share " [ arsreo 92517 | 1,566,307 111,348,958 38,892 1,387,850 |
"Net Claims Paid  Cievsse T s | issase [REATISREACTIRITEY
i Clasing, Ouislangllﬂg Claims Provision o i : B
Reported ' 34,052,712 | 219,892 | 34272604 | 16,840,868, 140,498} 6,981,366
CIBNR . 2,089 - 55 _ 2,144 1,875 203 2,078
Deduct: Reinsurance Share 33,644,010 202,117 | 33,846,127 | 6,500,614 133,299 6,633,913,
* Net Outstanding Claims Provision 410,7N 17,830 - | 428,621 | JEEELYRPL 7,402 249,531 }
Opening Oulstanding Claims Provision ’ ;
1 Reported 6,840,868 | 140498 | 6,981,366 || 6,105580 | 141,476| 6,247,056 |
IBNR 1,875 203 2,078 1,650 630 1,020
| Deduct: Reinsurance Share 6,500,614 133,299 6,633,913 |1 5,800,473 128,045 5,928,518
+Net Quistanding Claims Provision 342,129 7,402 ELAC 306757 12,801 319,558
Change In Outstanding Provision 68,662 10,428 79,090 IEEELET N
|- Cost OFf Claims incurred 200,546 13,731 | 214,279 JERTCH 557 '
_ ! _
. ["Net Earned Premium Income 520,286 | . 99,609 619,895 TV 92,306 582,357
Cost Of Claims Incurred 200,548 | 13,731 PRI 160557 00 6792 176,349
[TAdd _ |
“Commissions Receivd 1400030 | 263517 | 1,663,547 || 1,284,208 | 231,662| 1,515,500 |
tssuing Fees 161,229 1,442 162,671 133,206 1,219 134,425 |
SO er REveiEs B e 1Ty
73 :179 000
m 1 092,679 it
58,792
210

ro-

B«




Financigl | Sfafemenfg . o the .Giifar.erc'i Aase-rrbw“u“ Jif*i’nlirl m

fordan Insorar

DHO oraag AT ota orag Atalgslaie
Pre D D D 2 ‘
Direct Insurance 1,753,274"‘\ 989,837 27431111 11,436,715 1 489,953 : 1,926,668 .
Facultative Re_i'nsurance Accepted 386,483 - 386,483, || 623,695 58,575 ' 682,270
‘local Reinsurance Share 357,183 4258 | 361,441 547,142 . | 547,142
Foreign Reinsurance Share 1,531,764 | B&68,197 | 2,399,041 | 11,245,661 450,090 | 1,695,751

Net Written Premiums 250,810 | 117,382 | 368,192 R AN Y TR YT
Opening Balance : )
‘Unearned Premium Provision 404419 | 124,140 | 528,559:| 317,066 .- 125000 | - 442,066 |
: Deduct: Reinsurance Share ‘ 344,347 | 98,869 4432181 257,566 98,152 | 355718 |
-1 ‘Net Unearned Premium Provision™ 60,072 | 2527 FIEYE 59,500 |
Ending Balance : 11 i
._Unearned Premium Provision 463,451 1 184,735 648,186; 404,419 & 124,140 528,559 i
"\ Deduct: Reinsurance Share ' 400,315 | 155846 556,161 | 344,347 98,849 443,216
_Net Unearned Premium Provision 63,136 | 28,889 ¢ 92,025 60,0 85 34
- a1 N8 [ 36T BT 30,0 57,050
| CloimsPaid = % 7 T 1 246792 | 231,998 | 4787907 | 381307 | 225415 | 606722
| -Recoveries ~ R i 4150 | - b 415e-] 40362 ;- 347 - 40,709
Local Reinsurance Share o : ' - - - - S T
" | Foreign Reinsurance Share =i~ | 160,543 | 204,424 364,967 | 228,595 | 188,041 1 416,636
.| Net Claims Paid 82,099 | 27,572 109,673 RN BN 2
Closing Outstqndmg Clcums Prowsmn . ? o ' 3
“Reported  FC T e 204,752 149,445 | 3541971 157,484 | 186,152 | 343,636
IBNR : 1,368 460 1,828 | 1,873 617 2,490
Deduct: Reinsurance Share . 141,693 113,305 2549989 | 112,300 150,329 262,629

‘| Net Outstanding Claims Provision 64427 | 36,600 | 10027 RO AEEY Y2
Opening Outsiundmg Claims Provision ‘

Reported 157,484 | 186,152 343,636 | 231,295 | 161,759 | 393,054 |

IBNR 1,873 617 2,490 2,213 243 2,456

Deduct: Reinsurance Share 112,300 | 150,329 262,6201 | 160,158 | 116,875 | 277,033
-\ Net Outstanding Claims Provision 47,057 | 36440 | ,__' 45127 118,477
- €hange In Ouistanding Provision 17,370 160 y - 687 -34,980

1 Cost OF Claims Incurred - 99469 | 127,734 137,

/| ‘Net Earned Premium income 247,746 | 113,764 | 361,510 QRN ENTTY IR vy X T

| -€ost OF Claims Incurred 99469 | 27,734 | 127,203 JEEETY T ANNEETX. VI SHERTVY YT
- Add ' :
Commissions Received 1 420,025 204,585 624,610 399,834 | 127,676 527,510

|ssuing Fees 25,986 1,314 27,300 21,869 1,379 23,248
: - e E2B227 |




|
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To the behwrai Assembly of Sraehulders of

lordan insurance Compan:

o AODTRL

Ammon - Jordan
Period Ended December 31
- olefs [a}(o: orda ADroga oo
. ' j Pt

Direct Insurance 12303701 | 4,258,391 . 16,562,092 |11,527,384 1 3806848 15,334,232 .

Facultative Reinsurance Accepted 1,556,651 - | 1,556,651 | 1,331,657 ¢ 1331.637 |

Local Reinsurance Share 491,360 - 491,360 337,494 337,494__};

Foreign Reinsurance Share - 14,145 14,145 ' | 13,646 13,646 |

! Net Written Premiums 13,368,992 | 4,244,246 | 17,613,238 RE RPN AL R LAY L.l
'Opening Balonce _ ) ‘

“Unearned Preiiim Provision e 5527496 1 1,993,125 | 7,520,621 | | 4,674,448 | 2,048,768 |. 6723216
Deduct: Reinsurance Share 188,768 11,068 199,836 124415 10,255 134,470
“Net Unearned Premium Provision 5,338,728 | 1,982,057 @ 7,320,785 XLy 0 6,588,546
Ending Balance I ' " i . , -
Unearned Premium Provision 5932,233 | 2170550 | 8,102,783, | 5,527,496 1993125 = 7,520,621

‘1. Deduct: Reinsurance Share 364,948 9,347 374,295 | 188,748 11,068 199,836

‘Net Unearnsd Premium Provision 5,567,285 | 2,161,203 | 7.728488] 3728 1,982,0 0

F Ecmed 3 s 34,6 8

.E;Clgim_s Paid . " 11,441,027 | 2,930,917 | 14,371,944 (10,541,123 | 2,594,034 | 13,135,157 |

. Recoveries 1,652,856 695,830 | 2,348,686'| 1 1,674,134 | 673,121 | 2,347,255 |
‘Local Reinsurance Share L " 68,224 - 48,2241 . 795371 - 79,537 :
‘Foreign Reinsurance Share 51,360 51,360 . S o

“Net Claims Paid. " 7 [ 9719947 | 2,183,727 11,903,6

1 Closing Outstanding Cloims Pravision - '
E }hggpor_ted, L 9.326,454 | 1,670,182 | 10.996,636 | 8025655 1410860 @ 9436524
C1BNR ‘ ' 727709 | 473,685 | 1,201,394 202,167 | 229,306 = 431,473
. | Deduct: Reinsurance Share 292,335 28,955 321,290 179,600 88,332 267,932

Expecled Recovery 866,856 1 424255 | 1291,11F|| 480,254 | 257,438 737,692

" Net Outstasiding Claims Provision 8,894,972 | 1,690,657 | 10,585,629 AT TR IV LT R 01 Tl

" Opening Ouisnmdug Claims Provision :

Reported 8025655 | 1410869 | 9.436524]| 6970,155| 1,629,553 | 8599708
CIBNR 202,167 | 229,306 431,473 129,737 33,380 163,117
* | Deduct: Reinsurance Share 179,600 88,332 267,932 334,203 111,509 445712 ¢

1 Expected Recovery - 480,254 257,438 737,692 509,247 238,192 747,439
T-Net Outstanding Claims Provision 7,567,968 | 1,294,405 | 8,862,373 R IRELY T IRE L L
i Change in Quistanding Provision 1,327,008 | 396,252 | 1,723,256 RENE LR )
| Cost Of Claims Incurred 11046951 | 2,579.975 | 13,626,930 10,098,678 | 1,902,086 | 12,001,064

‘Neat Earned Premium Income 13,140,435 | 4,065,100 | 17,205,525 B} 732 85‘2 3,849,658 15, 582,510

Cost Of Claims Incurred 11,046,951 | 2,579,979 | 13,626,930 BRI R IR L TR E L I L

Add ) 1

-Commissions-Received - 2,776 2,776 ,

Issuing Fees 351,393 11,259 362,652 205,521 5,546 211,067 |

T Rt S e 7690 | 338354

238,382

- 1,981,731

372,342 |




__Financiai sfate-ménfs

th_ Flow Sl'u!emem

To the Gengral Assembly of Shareholders of
' }ordcm Insurance Company Plo.

Ammar - lordan

-|.iNet Income Before Changes In Working Capitol

s

G O
; D D
T~ Net Income Befors Income Tax Fees 680,940 4,746,380
* Adjustment For:
Depreciation & Amorfization Expenses 360,122 325,603
Doubtful Debts Provision 366,673 375,855
Provision For Steft End Of Service Indemnity 409,842 406,763
{Gain) Evalution Of Financial Assets At Fair Value Through Profit Or Loss Statement 1,543,343 (1,894,936)
--1.- Real Estate Investment Returns & (6,445) - -

-Unearned Premiums Provision - Net _ {9.847) {17,883)

" Outstanding Claims Provision - Net 585,239 979,536
Mathematical Provision - Net | 11,853,569 1,392,585
Various Technical Provision - Net L 106,722 116,007

B9O,6 65,429,910

e

e ; : ' ' } {55,455}
' _-'Checks Under Coﬂechon And Nptes Receumble (106,228) [353,183) |
1 Accounts Receivable (125,685) - {1,991,546)
- Insurance Compgnies Accourits = Debit (1,186,647 1,262; §7Q__
| Other Assets {25,257) 1,062,161
| increase (Decrease) in Current Liabilities: '
{ ‘Accounts Payable 869,363 14,715,298}
Insurance Compomes Accounts - Credlt (1.625,322) ., 3,924,501
"Other liabilities | 275,457 613,838
Nwt. Cash Flows From Operating Aclivmos Before Tax 6,00 6 5 198
Income Tax Paid (415,812) [{490,089)
“Amount Paid Other Provisions " 1{362,101 {268,909)

[ et Cash Flows Frem Operating Activitis

'£.223,813

3,418,500

‘1 Cash Flows From Investing Activities:

- ‘Deposils At Banks

: [19,014] -

| ‘Financial Assets At Feiir Value Through Other Comprehensive Income {45,336 | (3,558,942)

. toans Of The Life Depariment 1,709 5430
‘Property Investments & Fixed Assets Net 190,252) (16,844)

. “Intangible Assets - Nat

[ Mt Cash Fiows (Used in] investing Activities

27,000
{3,563,668)

Cash Flows From Financing Activities:

Due To Bank

|

(464,004)

- | Dividends Paid

2,700,000

ey
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To the Geperal Assembiy o 1
' P Jordarn insurance
Amman -

?Fin-antcial--:_Stafemenfs

"Consolldcted Slatemenis of Changes in Shareholders Equ:ty
apitQ 2serve f Retained ko g B
31/12/2013 ' ;
- | Baginning Balance 30,000,000 | 7,500,000 | 3,558,429 | 2,453,490 | 3,544,876 | 47,056,795
Net Income - - - 270,428 270,428 :
Change In Financial Assets
- Revaluation Reserve - - '11,591,663§ - (1,591,663
Comprehensive Income ! (1.591663)] | 270428 = -. | (1,321,235 o
Dividends Paid L ] Tle400000) | - (2,400,000} |
Cumulative Change in Fair J ‘
_Value - Net During the Yeor - - - 1,483,778 | (1,483,778} |
: o 7 L 0

3171202012 2SS . e e

- Beginning Balance - - 30,000,000 | 7,500,000 | 2,298,035:| | 2,942,046 | 1,545,985 | 44,286,066
_NetIncome - - - _laz210335 | - 4210,335

Change In Financial Assets i S N | _ i

Revaluation Reserve - < 11,260,394 - .} 1,260,394 |

. Totol Other U | B | |

- Comprehensive_ingome o " 1260394 1] 4210335 5,470,729
Dividends Paid : i 1112,700,000] | 2,700,000}
Cumulative Change in Fair | | : \

1 : . - (1,998,891}
Value - Net During the Year _ -
Ending Balance 30,000,000 7,500,000 3,558,426 2,453,490 3,544,876 47,056,795




Financqu S#afements

. E'gn_zome Statement fqr_ t_he Year Ended

To the Ge:mhrczl Assembly of Shareholders of
JOTdOF‘ insurance Company Ple
Amrman - mrdur

o 0 3
o he D b
- Direct Insurance - Neonlife - 48,423,688 41,451,884
" | Direct Insurance - L 11,654,442 10,606,731 |
- |Deduct: Reinsurance.Share : . {25,577 645) {20,322 479)
- Deduct: Reinsurance Share 7,474,571 6,745,171
. Net Written Premiums 025.914 4990 06
i_Net Unearned Premium Provision (585,239 (979,536
1 Net Mathematical Provision 7 N 106,722 116,007
| Net Earned Premium Income = : g 895,4
{..Commissions Received 2,718,439 4 . 2,506,414
Issuing Fees e 962,191 705813 |
1_Interests Revenue o 23 47,100 38,915 ‘
~“income From Financial Assets And Investments - Net ~ 24 1 (178,794) 3,209,213 o

842,620

Oiher Revenues

AN TR

31,242,655

TiT s s o s

gims Pai

4.1 Deduct: Recovery

(2,417,008 -

1 2.388,656]

" | Reinsurance Shore

111,350,626) | (9,897,131 |

" |_Maturity & Surrender Of Policies

171,124 141,365 |

et Claims Poid

17,048,219 15,105,836

" Change In Qutstanding Provision 1,853,569 1,392,585
Allocated Employee Expenditure 26 3,805,780 3,557,332
LA - Allocated Adminisirative Expenses _ 27 | 1,661,112 | . 1,463,000
" T Excess OF Loss Premium ' o ' 1 476,435 480,582 | -
g Commissions Paid 1,726,429 1,390,122
Other Expenses "1 1,281,504 1,061,631
Cost Of Claims Ingurred’ 853,038 4,451,088
Unallocated Employee Expenditure 26 763,827 652,484
Depreciation & Amortization Expense 281,240 238,308
Unallocoted General And Administrative Expenses 27 - 447,827 287,616
- Provision For Doubtful Debts : 366,673 375,855
" Fund Expenses 200,000 333,309
-7 L Oither Expenses 131,964 157,615
- | Yol Expenses . 04
Mlncomenehmlncome‘lux 680,940 4,746,380
. Income Tax Exp 410,512 536,045
. i eofit Abter Tax 0,428 g 0
Eornings Per Share 28 009/- 140/-

Bl o e e el e

350394

1,260,394




To the G

o

feral Assembly of Sharehoiders of
' Jordan insurance Company Plc.
' Amman - Jordan

v
t

3 ;:.' "f: F'.n anc i e ' ngfemenfs

0 o
= D D
Deposits At Banks 4 4,085,230 3,554,350
Financial Assets At Fair Value Through Profit Or Loss Statement 5 9,274,207 18,685,720 _
Financial Assets At Fair Value Through Other Comprehensive Income 6 24,260,536 18,803,393 F
Property Invesiments 7 17,081,842 17,165,280
Loans And Advances Of The Life Depariment 8 83,839 85,548 i
" | Total Investments | 55,485,654 58,294,291
*" | Cash On Hand And At Banks - R 9. |1 4116166 2,084,561
Checks Under Collection And Notes Receivable 10 4+ 1,851,520 1,745,292
Accounts Receivable - Met ' 1M 13,603,020 13,760,698
| ‘Insurance Companies’ Accounts - Debit 12 1| 2,965,216 4,2353177 '
spts-Deforred Tox ... 13 . . 728927 539,439
intangible Assets - Net Y7009 T
Other Assets - Net” ~~ . 771,823
Total Assets

8,677,750

Unearned Premiums Provision - Net . 9,262,989 -
Qutstanding Claims Provision - Net . . . w|. 11,928,763 110,075,194
Accumulated Mathematical Reserve - Net ' 17 1,660,830 1,554,108
Yotul Insurance Contract Liabilities B 22,352,582 20,307,052
Accounts Payable 18 || 2373217 1,503,854 |
Insurance Companies’ Accounts - Credit 19 8,525,173 10,150,495
Other Provisions 20 || 972,376 924,635
income Tax Provision - - 13 1 818,585 634,397
Liabilities Deferrad Tox _ 13 621,084 1,123,714
Other Liahilities 21 . 1,449,521 1,174,064
Yoral Liabiliies . 37,612,538 35,818,211
Sharsholder Equity

A B ; e

"M Othman M. Bdeir

b — S EWaleed M Asfout -
 Chairman,, -

Deputy Chairman. -

Fiogether with it!
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Defoife & Touche (M.E -J@nj R - | -
.loboll Ammu:::Fifta Ci)cle o _ DeIOItte
Zahron Street 190 o . o :

PO, Box 248 ¢
.« Amman 11118, Jordan

Tel: +962 (0] 65502200
Fex; +962 (0} 65502210

“Indepen
- AM / 7953

ent Auditor’s Report

To the Shareholders of Jordan Insurance Company
(A Public Limited Shareholding Company)
~Amman — The Hashemite Kingdom of Jordun_

Introduction _ ' : e .- . Bh

‘We have audited the accompanying financial statements of Jordan Insurance Company (A Public Limited
Shareholding Company}, which are comprised of the statement of financial position as of December 31,
12013, the siatement of income, the statement of comprehensive income, the statement of changes in
shareholders’ equity, the statement of cash flows :

counting.policie oiar.exn . infol

Management is responsible for the preparation and fair presentation. ¢f these financial statements in
dccordance with Interndtidnal Finahcial Reporting Standards, and for suahinteriial control as management
-defermines is necessary to enable the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

" Auditor’s Responsibility ' ' ' .
~Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
i1 audit in agcordance with Infernafipnal Standards on Auditing. These stapdards require that we comply with

thical requirements and plan and perform the audit to obtain reasonable jassurance whether the financicl
-statements are free from material misstatement. .

~-An audit involves performing procedures to obtain audit, evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
- risks of material misstatement in the financial statements, whether due to fraud or error. in making those risk
-assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation
of the financial statements in order to design audit procedures that are appraptiate in the circumstances, but not
Hor the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
“includes evaluating the oppropriateness of accounting policies used and the reasonableness of accounting
—estimates made by management, as well as evaluating the overall presentation of the financial statements.

A==}

" We believe that the audit evidence we have obtained is sufficient and op
- audit opinion,

‘Opinion _

In our opinion, the financial statements present fairly, in all material respects, the financial position of Jordan

- Insurance Company as of December 31, 2013, and its financial performanceland cash flows for the year then
ended in accordance with | ternational Financial Reporting Standards.

rapriate to provide a basis for our

Defoitie & Touche (M E4 — Jordon
hafig Balshon
TiEansa numbar 17401
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Technical Profit

826503 | 4,001,898 4,641,834 | -

1D Miflions

2012 2013

200

D Millidns :
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i
|
|
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|
i

Gl Bre sisctive extracts rom e English Financiol Stotementian



. Balance Sheet_lnfbfmgtion

G Q0¢ .
- Real Bige ™ = —— 55485,654|58,294,291°150,475,712 49,775,938 153,541,151 [+~
- | Fingncial 17,081,842|17,165,280 [17,380,537 17,486,212 112,103,677
[ Other 38,319,973|41,043,463 133,004,197 [32,204,070 |41,359,607
Investment 83,839] 85548, 90978 85,656 | 77,867
T Total Assets 80,948,098 82,875,006 76,845,633 [69,083,632 72,699,072
{ Shereholders' Equity 43,335,560(47 056,795 | 44,286,066 | 45,302,444 | 48,242,555

“tnsurance Premiums

7 | 2013 2012 211 2009
-~ {"Gross Written Premium 60,078,130152,058,615 |46,287,019 |42,820,781 139,848,033

Reinsurance GWP Share 133,052,216 27,067,650 {23,302,311 {22,1 97,806 21,049,828
Gross Claims Paid 28,227,721 24,861,602 129,280,660 |18,498,621 19,709,834
"1 Reinsurance Share 11,350,626 | 9,897,131 | 15,588,264 7,673,669 9,075,322

ID Millions

Year

Gross Written Premium .

Gross Claims Paoid

Reinsurance GWP Share .
Reinsurance Share .




» ln-com--e Sfafen;énf I_nfOrmaHon

39:848:033 | = =

2017 3017 2010 2010 | 2009

Gross Wrilen-Premium . 1o o 60,078, T30 57058615 (46,287,019 | 42:829,7817

Net Earned Premium 26,333,953 23,895,422 | 22]272,272 20,502,363 | 18,786,929
investment Result (178,794)] 3,209,213 | .1)916,067| 759,216| 466,942
Other Revenue 4,570,350| 4,138,020( 3]551,772] 3,275,760| 3,905,510
Total Revenue 30,725,509 (31,242,655 | 27,740,111 | 24,537,338(23,159,381
Net Ciaims Paid 18,901,788 16,498,424 | 15]224,964 (12,470,937 (11,122,650
Oﬂ'\er Expenses 11,142,781 9,997,851 9,470,978 8,745,372| B,117,116
Total Expenses 30,044,569 26,496,275 | 24,695,942 21,216,309 19,239,746
~Result Before Tax 480,940 | 4,746,380 3,044,169| 3,321,029 3,919,615

~follows:

- Marine:

- Motor:

- Life:

- Medical;

Insurance Premiums

= Fire & General Accidents:
Gross Written Premium during the year 2013 was JD 20 001 million compared to JD 15,820 million in 2012.
Net Loss Ratio in 2013 was 30.59% compared to 28.26% in 2012,

The overall premiums written by the Company during 2013 were distriby

Gross Written Premlum during the yew 2013 was JD 11,654 million compa

iNet Loss Ratio in 2013 was 69 4% compaied iv 65.1% in 2012.

2.114,693

3,006,339

sted between lines of business as

* Gross Written Premium during the year 2013 was JD 3,130 million compared to JD 2,609 million in 2012.
Net Loss Ratio in 20]3 was 35.2% compared to 31.2% in 2012,

Gross Written Premium during the year 2013 was JD 18,119 million compared to JD 16,666 million in 2012.
Net Loss Ratio in 2013 was 79.2% compared to 77% in 2012.

rred to JD 10,607 million in 2012.

Gross Written Premium during the year 2013 was JD 7,174 million compared to JD 6,357 million in 2012.
o J,_\Iet Loss Ratio in 2013 was 53.8% compared to 50.7% in 2012. '

it oré sefecive e from the Englsh Financiet Sictementr




. Board of D,:r;e;c;fors

:Qihma&Mf%dmr S ——:%a@hvawmon i

| H.E. Mr. Wc:ieed M. Asfaur | Deputy Chairmar
- Mr. Osama §. Sha'sha’o Ditector

: Mr. Christian Kraut Director

B [Re‘preserifing Munich Re Co.) '

M, Shehadeh Sh. Twal Director

Mr imad M. Abde! Khaleq Director

Mr Komol Gk AE Boka; Dirécto:*

_ Mr. Samih Mcdi' Director -

Mrs Huda Bdeir Director

Mr Mohamrﬁed M. Ennab- , Dirécfor
. [Representing Arab Supply & Trading Co.}

Miss Aya Kh. Aby Hassan Director

 General Manager
- Mr. Imad M. Abdel Kholeq

Depufy General Manager
Finance & Administration
Secretary of the Board

Mi. Mustqfﬂ M Dcﬂbour

Auditors

Deloitte & Touche {M.E ]
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Branches

- Confact Us:

L

L ress - . i : !
Head Office 3rd Cirde Amman PO. Box 27% Amman 11118 Jordon | +962 6 4634161 62 6 4637905 | ailinsure@jicjo.com :
J: Meadina Branch iAfiman PO. Box 1276 Ammean 11118 Jordan | +962 4 4638108 [ 4962 6 4646917 madinubrunch@iic]o.com ;
| Aqaba Branch [Aqaba * PO. Box 1415 Agaba 771 10]0fd0ﬂ_“}m4_»962 32039194 | +962 3 2039193 | mohammedq@jicjo.com

' Contact Us:

United Arab Emirates | Abu Dhabi +971 2 6344800 | 49712 6330495 | elias@jicod.ae
Dubai +971 4 2698810 | 4971 4 2692174 | olijdou@jicuce.ce :
Sharjah 4971 6 5395566 | 49716 5395556 | khalidm@jicshi.ue
' Kuwait Kuwait 496522414124 | 49652 2454180 | .
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has a

Best's Financial Strength Rating

of |
w.._._+ (Good)

Certificate Publication Date: December 16, 2013

" Best's Ratings are subject to change.
To canfirm the latest rating or to lears more
abaut A.M. Best’s ratings, visit .SuE.h!?a com

. ) T . A.M. Best Company .
%J L\ 8 Aombest Road, Oldich, NJ 08858 USA o § 27

1-.«.5.\2: 0
e

Seuier Vice Presides ,,
Ratings




Insurance
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0

| Thin 1s to certify that the
Jordan Insurance
- Company

has won the award for |

Best Insurance Company
in Jordan




LeHer from H:e Chairman

In fhe name of God ’rhe Most Merc;ful the Most Gracious

- 'Peu Ce be U pon YOU ___ ;_'::_i:“‘.i TN T L T LT o

The Board of Directors is pleased to welcome you to the 62nd Ordinary Meeting of the General Assembly and to
present its onnuai report for the financial year ending on 31/12/ 2013.

 Diverse economic challenges continued in Jordan's public and private sectors throughout 2013, largely related to
high rates of unemployment, inflation, and a large budget deficit. The growing conflict in Syria, leading to an
accelerated influx of refugees and the reduction of foreign aid combined with higher oil and food prices have all
cexerted further pressure on the country’s economy. To overcame such a challenging environment, the authorities
in Jordan have been implementing sound macroeconomic pollCles 0|med- ot reducing fiscal and externdl
imbalances in a socially acceptuble way.

In 2013, real GDP growth remalned at 3%, similar to 2012, the unemployment raie also remained at the same
level at around 11.0, and the inflation rate is expected to hover at around 5:8%.

The Amman Stock Exchange [ASE) trading value reached D 3.0 billion compayed to JD 1.98 billion in 2012 with
an increase of 50%. Moreover, the ASE price index rose from 1957 points to 2065 points at an increase of 5.5%.
The market value of the shares of listed companies {ell by nearly JD 0.7 billion,
end of the year 2013 compared fo JD 19.1 billion at end of 2012. Qur net pr fits for 2013 have been impacted
by the [aggmg investment market compared fo the year 2012, reducing our net profits after tax to JD 270,425.

'The foregomg changes directly impacted the operational work environment and especially the results of our
* investment porffolio. Nevertheless, JIC was able to achieve excellent technical results despite the additional
.. 4echnical reserves which had te be booked in compliance with our external:actuary's recommendations and the

- .requirements of the Insurance Commission, and despite the ongoing negative results of motor third party liability,
* which continues to threcten the overall results of the insurance sector in Jordan. Technical profits stood at JD 3.0
million compared to JD 3.3 millien in 2012, and gross written premiums have grown by 14.4% in Jordan and
15.4% company-wide, reaching a total of JD 60.0 million. This has enhanced JIC’s production capacity and its
~ leading position in the Jordanian insurance sector, with a market share of over 10%.

For JIC, the year 2013 has again wilnessed a very important achievement] A.M. Best, the largest and most
. viilized global insurance and reinsurance rating agency, has affirmed the Financial Strength Rating {FSR) of B++
" {good) ond ‘Issuer Credit Rahng (ICR) of BBB+ of JIC in recognition of its professmnohsm and exceptional
perforinance i the provision of iis insurance services i ihe focal and regionai ieveis. These ratings aiso refiect
- JIC's ability to maintain this performance under all circumstances, especially the global economic crisis that has
had a negative impact on the rating of many insurance and reinsurance companies worldwide. Such ratings
reflect JIC's ‘solid business posifion in Jordan, robust operating performance and strong risk-adjusted
capitalization. These factors will help JIC raise the level of its competitiveness, enhance confidence and open the
door for regional equnsson as one of the fop insurance companies in the Arab world that has been awarded such
ra’rmgs

registering JD 18.2 billion at the .
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- Reinsurance

Itis @ welkknown fact that the global ond regional crises have had a direct impact on reinsurance companies, and
therefore, reinsurance contracts face major difficulties year after year. Mofeover, practices exercised by local
~iRsuranes compemies-in 2071 3; especially- companies that.compete-on the basis of declining premiyms and in a _

global reinsurance companies, especially the major ones that hold leading positions in the reinsurance sector.

The ongoing .politiccl unrest in the Middle East and North Africa {The Arab Spring} has triggered more restrictions
on SRCC (Sirikes, Riots and Civil Commotions} in terms of imposing additional rates, deductibles and the
reduction of event limits available for SRCC and Natural Catastrophes in ferms of capacity.

However, because of its high level of professionalism and its excellent historical relationship with reinsurers based
on trust and credibility, JIC was able to renew its reinsurance treaty progrd for 2014 with elite reinsurance
companies in a manner that serves the best interests of all parties concerned.

Branches

Despite the current economic difficulties in the region, JIC's branches in the Unjted Arab Emirates and our Agency
in Kuwait have also achieved acceptable technical results that reflect your Campany’s exceptional standing with
its clients in these markets. Gross written premiums in these branches closed ot ID 7.0 million as 11.7% of JIC's
total premiums, and technical results stood at JD 419,000 compared to JD 883,000 in 2012, due fo various large
losses incurred under motor itnsurance and the addifional technical reserves booked in 2013 for incurred but

not-reported claims (IBN{EJR}.
" Financial and Rea: Estate Invesiments

The year 2013 has also witnessed a decline in the financial market activity as well as a rise in unstable prices,
~ especially in the Amman Stock Exchange and the Palestinion Financial Market. This has forced JIC to reduce its
Lo investment acfivilies, bioth sales and purchases, and fo hold on to its portfolio| with ne major changes.

JIC's real estate investments, booked at @ cost value of JD 17.1 million, have been reevaluated in 2013 at JD 34.8 .
million, and your Company confinues to perform capital maintenance on ity real estate base with the purpose of
enhancing the investments fo become more suitable and aftractive for tenants at reasonable prices. The occupancy
rafe of our buildings has reached approximately 75%, which supports JIC’s net results.

does-not-correspond to the nature of insured risks, have ledto_gin ongoing hardline qpproocﬁh by e -




ReF T

Letter from the Chai_g'man

The Future Pian

BTSN AP IR 5 ST

i Adhere to the Company's strateg
disciplined underwriting poli

~In conclusion, the Board _6f Directors would like to extend its sincere gratitude and appreciation to our
" employees, who have all contributed to the success and accomplishments of the Company.

We would also like to thank our clients and agents for their constant trust and support, as well as our
- reinsurance pariners for their continued support. We ask God Almighty to guide s toward success in service
....of our national economy under the guidance of His Majesty King Abdullah 1} Bin Al-Hussein.




