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BalancelSheets)

December 31,
R

ASSETS

Deposits at banks 6,768,490 6,622,909
Financial assets at fair value through OCI 5,002,760 4,862,436
Financial assets at fair value through P&L 484,288 509,781
Financial assets at amortized costs 1 1
Property investments 1,457,775 1,477,514
Total Investments 13,713,314 13,472,641
Cash on hand and at banks 168,418 412,107
Notes receivable and post-dated cheques 740,169 672,678
Accounts receivable-net 4,504,783 3,231,163
Due from other reinsurers 1,138,777 1,527,471
Deferred tax assets 193,115 196,901
Fixed assets-net 253,016 176,023
Project under construction 8,420,788 5,231,347
Intangilble assets-net 32,484 23,840
Other assets 371,222 609,939

Total Assets

nsonons | asasario
3/



December 31,
JETE R

LIABILITIES
Net unearned premium provision 5,574,726 4,381,671
Net outstanding claims provision 6,044,173 3,782,406
Net mathematical provision 245,422 148,902
11,864,321 8,312,979
Accounts payable 2,865,386 3,077,144
Due to other reinsurers 1,632,355 1,316,524
Provisions 232,695 304,754
Tax provisions 341,334 191,995
Deferred tax liabilities 168,096 134,929
Other liabilities 734,721 611,547
Post dated -cheque 225,060 347,820
Total Liabithities 18,063,968 14,297,692
SHAREHOLDERS EQUITY
Authorized Capital: 8,000,000 8,000,000
Paid-up capital 8,000,000 8,000,000
Statutory reserve 1,618,497 1,482,302
Voluntary reserve 164,472 164,472
Reserve for fair value revaluation 442,384 287,783
Addtional Paid-up capital 41,507 41,507
Retained earnings 1,200,258 1,280,354
Net Shareholders Equity 11,467,118 11,256,418

AN Total Liabilities and Shareholder Equity 20,531,086 | 25,554,110 |
4



Statementioflincome)

Revenues

Total premiums earned

Less: reinsurance share

Net Earned Premiums

Net change in unearned premiums provision
Net change in mathematical reserve

Net revenue from earned premiums
Commissions revenue

Insurance policy fees

Accrued interest

Net profit from financial assets and investments
Other revenues

Total revenues

Claims, losses and expenses

Paid claims

Less: Salvage and subrogation

Less: Reinsurance share

Net Paid claims

Net change in claims provision

General and administrative expenses distributed
premiums over losses

Commissions paid

Subscription other expenses

Net Claims

Employees Expenses

Depreciations and amortization

General and administrative expenses not distributed

Impairment provision in accounts receivables
Other provisions
Other expenses
Total expenses
Income before Tax
Income Tax for the year

)r the Year Ended December 31,

JD

18,272,401
5,845,975
12,426,426
(1,193,055)
(96,520)
11,136,851
436,870
465,139
387,196
324,075
1,749
12,751,881

8,309,570
408,833
1,536,540
6,364,197
2,261,767
740,872
163,760
777,897
927,188
11,235,681
113,440
50,965
71,778
18,065
(100,000)
45,824
200,073
1,316,126
411,961

JD

15,049,667
4,905,962
10,143,705
(676,765)
(142,763)
9,324,177
368,683
391,768
309,393
164,482
47,399
10,605,902

10,285,981
367,900
3,644,513
6,273,568
865,174
688,388
195,935
628,154
725,071
9,376,290
103,536
52,478
68,561
9,153
203,000
55,000
491,728
737,884
230,712

Netlncome | 904,166 507,172 /
/5
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~

STATEMENTS OF COMPENSATIONS COSTS FOR GENERAL INSURANCE ACTIVITIES

Fire & Other
Damages

Marine and
Transport

_ o o o | w0 | U | U | J W D D D D JD | JD

B S

Paid claims

Deduct:

Salvage and subrogation
Local reinsurance share
Foreign reinsurance share
Net Paid Claims

Add:Reported Outstanding
Claims Provision at year-
end:

IBNR

Reinsurer share at year-
end

Recovery

Net Outstanding Claims
Provision at year -end
Deduct: Reported Out-
standing Claims Provi-
sions-beginning of the year
IBNR

Reinsure share-beginning
of the year

Refund

Net Outstanding Claims
Provision-beginning of
the year

Net Compensations
Costs

5,827,383

408,833
164,456

67,568
5,186,526

6,130,396

800,000
757,927
529,046
5,643,423

4,284,270

178,991
517,521
439,941

3,505,799

7,324,150

6,043,349

367,900
277,676
282,330
5,115,443

4,284,270

178,991
517,521
439,941
3,505,799

3,472,175

123,642
687,560
311,795

2,596,462

6,024,780

77

1,263
33,120
6,794

799,350

15,987
719,415

95,922

653,369

13,067
599,792

66,644

73,886

887
80,027
(7,028)

653,369

13,067
599,792

66,644

612,791

12,256
562,542

62,505

(2,889)

255,838

38,679
195,214
21,945

901,443

9,014
812,593

97,864

867,001

8,670
790,576

85,095

1,908,881

410,582
1,441,786
56,513

867,001

8,670
790,576

85,095

2,147,989

21,480
2,054,803

114,666

1,415

75
769
571

81,623

816
62,201

20,238

71,552

715
52,937

19,330

8,600

2,232
6,368

71,552

715
52,937

19,330

73,144

731
52,219

21,656

1,656,287

629,443

1,026,844 1,076,205

74,585

167,498
76,473

155,610

33,740

128,713
78,548

83,905

1,967,803

180,766
710,832

33,740

128,713
78,548

83,905

67,639

158,121
108,687

117,073

2,734

480
2,254

3,586

37
3,048

575

5,584

55
4,746

893

949

598
299
52

5,584

55
4,746

893

285

242

46

7,784,834

408,833
204,473
926,594
6,244,934

7,990,983

983,352
2,431,657
529,046
6,013,632

5,915,516

330,211
2,044,120
439,941

3,761,666

88,496,900

10,003,468

367,900
870,509
2,517,506
6,247,553

5,915,516

330,211
2,044,120
439,941
3,761,666

6,374,023

316,233
3,466,053
311,795

2,912,408

7,096,811

1,479 E 1,098,549 | 1,043,037 E
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SITATEMENISIOERIUNDERWRINING EIEEJINSURANCE
ACTIVINIESIREVENUES

Underwritten Premiums:

Direct insurance

Facultative reinsurance accepted

Total Premiums Earned

Deduct:

Foreign reinsurer share

Net Premiums Earned

Add: Unearned premiums provision - beginning of the year

Reinsurers' share

Net Unearned Premiums Provision - Beginning of the
Year

Add: Mathematical provision - Beginning of the year
Reinsurance share

Net Mathematical Provision - Beginning of the year
Mathematical provision - at year-end

Reinsurance share

Net Mathematical Provision - at year-end

For the Year Ended
December 31,

1,208,029
123,628

1,331,657

753,033

578,624

205,564
56,662
148,902
331,361
85,939

245,422

751,576
104,268

855,844

582,056
273,788
79,785
57,241
22,544
68,029
61,890
6,139
205,564
56,662

148,902

Net Earned Income from Underwritten Premiums 482,104 my
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STATEMENTS OF COMPENSATIONSICOSIIS BIEE
INSURANCE ACTIVITIES

For the Year Ended
December 31,

TE
-

Paid claims 524,736 282,513
Foreign reinsurers share 405,473 256,498
Net Paid Claims 119,263 26,015

Add:Reported Outstanding Claims Provision - at year- end 128,267 43,287

IBNR 10,000 5,000
Reinsurer share 107,726 27,547
Net Outstanding Claims Provision-at year-end 30,541 20,740

Deduct: Reported Outstanding Claims Provisions-beginning of the year 43,287 20,520
IBNR 5,000

Reinsure share 27,547 15,696
Net Outstanding Claims Provision at the year beginning 20,740 4,824

Net Cost of Claims Incurred 129,064 m

10



SITATEMENISIOERIUNDERWRININGIGAINS LS
INSURANCEJACiTI '

Net Earned Income from Underwritten Premiums

Less: Cost of Claims Incurred

Add: Commissions received

Issuing fees

Total Revenues

Allocated general and administrative expenses

Other expenses

Total Expenses

Net Underwriting Profit

For the Year Ended
December 31,

482,104

129,064

8,231

24,522

32,753

53,993

155,892

209,885

175,908

153,569

41,931

10,849

18,443

29,292

39,149

50,918

90,067

1
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