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g.!l.'l' :abiglboldlg dilagagedl culélaaibwl Judai - 33
le.ug.uu gi Laalaplud dedgioll apiall i.n.ng Jbiglbollg cilagagedl Julai .JJLLII Joaall

2012/12/31 il ols)

g\.i:ui jLaa

7,282,926

2,666,079

g\.iajijl_i,!:n

2,666,079

g\.i:ui jLaa

7,282,926

clgidl sl gilag

gull d)agio dyllo Lulagago

392,141

4,735,379

1,092,357

396,404

3,955,598

782,482

932,556

159,627

13,292,684

1,092,357

392,141

4,735,379

396,404

3,955,598

782,482

932,556

159,627

13,292,684

cloidl (salg Ggainll na 24i

aln - Hgiuao

bl - dilaeog dilddioo

sl alagago

ibglhal

aln - dileleadll gpnio

.

Ooddla

aidladl - u.wl.dl (53420 0.03

Jaall dupa gowiae

dliglball ggano
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shlsoll &lal -34
salioll 6339 dayka 0148 14 dyllol] @lgall no3iue aclusi iloglao oc alosll &5l pgai
it Lahg alladl odlgall aujliy Lo a4 juadl gayeid il

arangll cibaloadl :1gi

phliall asa gpey b losdg 84 il Jlocl calido Joinig daasio &4 pidl Lgl uayeii (il phlaall o]
osolill phlao-1

sl e Pagaill Jouisi Loyl 1l carinig awlisg poall udig pewillg osolill ade Jouiig
ylgall yaeillg

a1alnisdlg bl Giljlicd] phalio-2

abuijall &alniallg duulull Jolgell Joaoy xilii g aole damluwo a4y lgigh aspidl o
Joadl Gaigll oaydll bliijdlg «Haydll (na L Jgesell dileypiiillg dobilll ouilgall aaldug o3yl
Oudll e piilio pili al lgy (nelaiallg salnisallg guubodl jliatwdll Jolge olé ajghuall
Clagagall (ke judillg lesidl phlio-3

ailill olaiidl phlio lgiog shaliall (o susell a4yl Al Golill Jlacdl &4 pidl dujloo o
Alwa (all aigaa Jh (nd (538 Lao a4yl alai ogiloljill clagll e Guiuaall jac gf calai oc
bl (saeii U (nia galioll ada o 811 g a4l §lal Gilialg oal o olo adeg dadno
algrullg aflellg apbliall Gu aijlgall (ale Josi (nill 88 il dbw (né Lo 3330ll olall
J3uing clloell (nilaiidl gagll owdi ol Cua oleditll phlio &idlpe (ale 845l &)la] Josi Lod
Ugd Gurb oc lgialleo pira Gilagagall (ple juaydll jhlio ol .ciloell nyai olhi gag s)qa
Jal phlaoll gijgil liless (algdll &3)all o Lalle Guaimall Guolill (s3umo (ple a4yl abaso

.4aja

axasll cilalnadl :Lili

Oolill phlio - 1

Gleiall cleadll gluo (o 24li1 pacg ale (ogoll Ciaall ggag dsildo] (na guoli adc (sl alio Jiaii
agdel dnwill aedgio pég addio phliall Cun Guolill adc deubl [hi cllag whaall
sbbiall olo pblialg pewill Cilaial i Gubi Ghey Cus Gipoli 1y adlaiall Gsolil
aoudll (e 2uji 24 lgr adleiall Gileaally daudiall Cileleadl ol (na &4p8ul aalgi (il &gl
odl gagiall Go pal Cilcleadll &jgbag avildol Cwild [3] Ciany 28 13 sowolill Ciloljildl &ypiasll
gy aaleioll Gliloadl e caliag aé Cilpadill ola wsadl diw oo calinig aili pe Gwolill Calaal
lo4 .aeall &)Luwall Jago Cileagill Cuyjlé Lodd agibivio ouolill agac Cild o4 ail cibwlyadl &yglhil
owolill &l yLwall Cidllodal galaail (all sads Lginhai ok (il polill alio né gigii agag ol
owolill dalel yhlio - 2

Lgllact o a8l gai & sl asisolill Cilullinall o piii 38 dullo yilwa (] Gapeill Jukai Al
Jhse] aagii apd siluwial lgagei Julailg pal walybl go Guoli dale] cilyalail na Jgaall ayalyicl
g lgeo Joleii (nill Guolill dale] Cild il nlloll gagll punass a4 il 0gat uolill dale] cald i
<l alilowodl alnial Kilighall g buinidllg axalpeall Ghliol e ailll loiidl alio Ciljsyi
auiig «owolill yallgs dlan alai Lgiloljill (o &4 dull (naei A éjalall Guolill dale] agéc o] wals il
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clagll o Guolill (saum0 HAai pac Jh na Lginoli aleall Cildlbell apnp dojile a4 pil (g cllal
Oolill 8ale] agael laag ogilojill

oaydll ailag Jala :aleleadl jgboi .3

Sileagill dijlao (@l &lgi (n dyladl Gilpadi (nle ilu) adeall Gleleadl alial Jglaall jghai
anleg Ciljlowdl ilisolil aulball Ge lgr gabll o il il Gubwl (ale auslall gaydll il gl
:nby Lo bl puoli ggpag (spadll dolell Cilisobill Guolill ilizal Lgs o (il diowd | Gl

il ol Ciligol

Giaball lgra gag (il aiull

L_;\j:]i)l_i,l_: L_;\.i:JiJI_i.J_J g\.i:Ji JLua L_;\.i:Ji JLiua L_;n.i:JiJI_i.p L_;\.i:Ji JLiua

104,401,754 - 8,972,889 9,768,385 7,590,525 78,069,955 Gl 25y

87,043,508 - - - 8,092,356 78,951,152 Gilgiow Sl asy

112,497,757 6,013,505 8,972,889 10,406,326 8,092,356 79,012,681 &odlyiodl caleleadd adhall Cileégill

6,262,629 2,661,240 1,447,139 884,441 546,402 723,407 diljsall (ns gl Lo "Eﬁﬂl

:Jaill jlbal ciligoli

Sialall lgaa gég (il diLull

L"j\jajijl_i,[l g\jJJiJl_i.p g\jaji JLua g\jaji JLua g\jaji JLaa g\jaji JLaa

9,717,618 - 288,455 329,502 250,004 8,849,657 Qi 25y

9,125,912 - - - 250,004 8,875,908 Gilgiow Sli asy

Gilelead) adhall dilesgill

13,320,232 3,557,505 288,455 329,502 250,004 8,894,766 aodlyiall

) ) . 4 1gb Las Calol il
3,329,452 3,220,194 109,258 S omall auilisoll
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:cal8diionl] (spadll jlpadllg Gagadl ciligoli

lglia Log 2009 Gialall lga gdg (il il

g\.inji Jlaa g\j:JiJl_i,gn g\j:JiJl_i,!n g\j:JiJl_i,!n g\j:JiJl_i,!n g\j:JiJl_i,gn

17,655,785 - 399,704 292,259 323,401 16,640,421 Qi 2

16,981,313 - - - 329,976 16,651,337 Glgiow Sl asy

Gilelead) adhall dlesgill

18,973,854 397,965 399,704 292,259 329,976 17,553,950 aodlyiall

lghis log 2009 lialall lgud gag il il

g\leiJ‘_l.l'_J gd:]ijb&: gd:]i)l_i,!z gﬁ:)i Jlua g\.i:ui Jla g\jJJiJl_i,!J

432,893 - 12,605 8,634 5,110 406,544 Gl 25y

405,904 - - - 3,860 402,044 Gilgiow Sali aey

Gileleadld adlall Giledgill

771,040 338,347 12,605 8,634 3,860 407,594 PR

) ) 6 1gh Lo Caloljill
271,188 263,738 1,000 6,450 8 ognal aalall
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:spadll glgidll iligoli

301,532

319,483

40,105

@JJJiJI_QJ

10,551

5,230

g\j:JiJl_i,!n

14,702

14,702

3,875

g\j:JiJl_i,!n

57,452

57,872

24,300

g\j:JiJl_i,!n

58,237

51,787

51,787

6,550

lglié Log 2009

g\j:JiJl_i,!n

171,141

184,571

184,571

150

Sialall lgaa gég (il diull

Cilgia il aey

Gilelead] adhall dileagill
&o4ljiodl

6 Jygh Lab Siboljildll
T apogasll ayiljall

lglialog 2009

:olesilll Caligols

Gialall lgaa gag (il @il

g\jJJi JLaa

3,727,102

957,027

3,846,098

52,197

gﬁ:)i]l__i.p

118,996

853

L"J'LiJJi JLua

734,301

734,301

g\jJJi JLua

2,035,774

2,035,774

g\jJJi JLaa

279,130

279,130

279,130

gﬁJJi JLaa

677,897

677,897

677,897

51,344

Cilgiaw Cali agy

Cileleast] &bl Cladgsll
aoslyiall

0 3gh Lad Caloljilall
&rogosll &l jrall

103 owolill wapell Arab Insurance




lglialog 2009

:ubll Ciligoli

Giabll lgra gag (il aicwll

oniagl jliaa

574,803

61,800

2,443,663

104,646

iyl Lz

1,868,860

104,646

iyl jLiga

iyl jLiga

513,003

513,003

uiagl jLiga

iyl jLiga

61,800

61,800

61,800

Cilgia il agy

Cileleat] aulal Cladgll
aoslyiall

0 Cipghs lad iloljil ]
&pogosll &4iljzall

lglislog 2009

:aLad 1l cilioli

Giabll lgra gag il adcwull

oiagl jLia

5,324,140

6,107,599

441,109

iyl jLiga

783,459

441,109

uiagl jLiga

907,476

907,476

uiagl jLiga

2,000,020

2,000,020

iyl jLiga

1,458,902

1,458,902

1,458,902

uiagl jLiga

957,742

2,416,644

957,742

957,742

Cilgia il 2z

Cileleasl] aulall Clsagill
aoslyiall

o 1gb Lod Gilol gl
asogoall asiljsoll

, :osolill yblso j)i - 4
€93l 138 505 slagall Guolill gllyo Lo Guolill ggi wamia Guolill Jalio gijgiy 68yl ogai
00 £ J4 Jildo albsoll (uolill llio Lisko Guolill ggi i Guolill phalio 81 Gun (il Jgaallg

:owolill glgil

owolill capell Arab Insurance
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s Lod U.LOI.L" £gil i.n.:.h il jaodl ajla agiag iliglballg Cilagagodl jA i

2012 Jgill (gil4 31 2013 Jgdll ygils 31

aiall lonmriall (naledl) Blaiadl auall Glowaell (naledl) Blaiadl

siliall ol gllyoll piliall a1l gllsoll

282 66- 3,273 97- Jaill jlbal ciligoli

321 282 342 307 algguuall ciligoli

334 334 443 443 ubll polill

99 23 107 23 sl ciligoli

;i Lo nelbbillg palyeall gijgill Lk dyiljzall 2l agisg ibighballg Cilagagall j4jii

2012 Jgdl ;gil4 31 2013 Jodll Hgils 31
dibiglho ilagago diliglho Cilagago
iliall caully bl ailiall caully bl
10,962 3,574 11,761 17,270 &4lonll Jala
- - - - Ligjgl
_ _ _ _ Lausl
- - - - o1l dga
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2012 Joill yqils 31 2013 Jgill ogils 31

Jbglbho Jilagago Jibglbho Jilagago

pailisdl ol glluoll piliadl ol gllyoll

Jayiljaodl ajla 2giy 2agi Ul

owolill phlao dmbua -5

allill ilaladl gubul ke ody orolill dalio dpmbua Julai o

ol lla (534y Lglhh (pde dibbugeill clds go U.uol.dl $u=0 dna aleyiiul 221 10% blLwaill aabj .1
aoild (na apaliall ablall Goan dalj (allillg jlus 930,033 douds aupall asy il alyl aalj
oydll guais (alledl j4 ol

381 osazall &na aleiwl ay 10% duuiy Cilggeill yalasilg lglh (ale bluadl clé, .2
ayalbll &8loll §gan dalij (nllillg jlua 610,746 dosdy duypill sy disdl abyf éabj (all ella
doudll guaiy (allodl j4poll @il na

wAlasil (nll 5381 paumoll aoa aleiiwl 221 10% auwis Silsugeill aalijg lglh (ale blwadll lay .3
doils (na apalbll &dlall g (alasil (llillg jlina 710,634 douds dupall asy dwll alyl
aoudll guais (plloll j4poll

il (5381 puaueoll ana alesiwl as lglh (ple Cilbygeill cliig 10% duwis bluadl jalasil .4
apaliall & lall §g-da (alasil llillg jlua 1,018,969 &ouds aupall asy diull alyl palaail
ogdll Guais llall j4y0ll oilé (na

adlodl yhlaoll - 35

&ld) a4l &)1l nlgiig a3 duuilpiuul (o dalidell phliall &)ladl dullo Cibubow &4 il g
Jainig sdllodl ihglnallg dulall cilagagall o J41 Jodll il ol gijgill <ljalg galiall burg
ol phliog auiadll Citlosll jleswl galio wleiidl phlio 8ailall jlewl galiall

ol @alall Caea Lodd allodl Biliglballg dulladl Cilagagall o J4 (alledl bhgaill il 84 il guiig
abgio auliaiuse talins slaiall hgaill gag i3
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Goudl phalio - i

agllill Cilalgadl Gulwl e oy Gouudl phalio Julai o

llidlig jliya 167,317 dands )b (] (5381 10% aais allall §lgdll axégudl daydll yalaail .1
ogdll yuals axdloll §gan (alaail

200,684 doudy dupill asy alydll dalj (] (5381 10% s dullall §lygill ardgull dogsll dalj .2
aogall guais (plledl j40ll Goila (na apalbll désuloll Ggan aalij (nllillig jLisa

aailall jlel phlso -

cagindoll ke winoadlg lgindl sad ailill gilagll ke aailall jlewly §eii dailall yow hlo
:31/12/2013 (pna los

allill Cilaliadl Gubul ke ody dadlall jlewl palio Julai olg

doud anpall gy diwdl abyl galasil (l s3gs 1% i gilagll (ale adlall jlewl (alaail .1
-aogdll Guais pllall jagell aoils (na apaliall abdlodl Ggan galadil allidbg jlisa 69,795
107,995 audy aupall asy didl aliyl galadil (ll (5381 1% duis gllagll nle aailall jlewl glaijl .2
- aodll guais llall jAgall oils na palill &dlall Ggan (aladil allillg jlia

apiadll Glleell phlse - 2

Audadl Glesll JLg_,ui@n pill il dulladl Cilgadll doud pei phlio (a duiadll Gulesll jalio
alac J4l (nlladl j4p0dl agaa gngs &jlalll pulao ogéy a4 il ulwdll dlac (uiaydll jluall pisy
Blaial o 285l Sbauil il glil pig «rogs Jhuiu auiadll Ciilasll &xélyo oig a4l (sal
.aa0dgoll agaall (o awdadll Citeell j4po

a8 piadl sl aiadll dilesll j45i naln (s Loua

Qiaydll sl Jalsoll awiadll Ciilaslly

31/12/2013 31/12/2013 31/12/2013  31/12/2013

calill calill calill alill

1492

526 334 742 471
Jduyol

il

636 290 3,357 1,507 it

55 - 58 = 9J9

alguudl yhlio -2

aaliaall Guolill glgil (o Jlgodll jalno (na ggidll b dlguudl phlial lgijlal (na &4 il g
alguull phlio diéliog Galgill Graail cibiglhallg ilagagadl Glaaiuwl Jlal Julai (ple j4yi lod
agalgol Jupwill allall danyilly &l dlguudl o wald suny Blaiadl oigi lod Gilgaallg
adlodl Culol il ]

gl lgranivural lgeaa ody Ju @pidl (nle avipioll ddlodl Ciloljilil da30 Aujlgi i 2agy 4
aoalall ajiall Jgla Jud Gumeoll Ciléaiwmo g oisd Guolill (saueo ildaiuwoe il Jol
Jadll Jighllg pnall Jugoilly aédleioll phliall &jlayl loftlo Lol guii a4yl ajlal olg «aleyl]
lgiijléog dedgiall &naill ilaasill alleall &dlpall JUa o drwlio Cilblial Blaiadl Jua o
adlall Ciloljilallg Cilalaniul

wiy=ll Arab



aullall §lygdll anjygy phlio -

Gladll anjgy clal Julai (s)g0ll o ails aullall §ligdll na jlasiowll dbniuil gulad &8sl ol Coa
ol Lgua Jolaill gy ol Gy 13l alilldl dilaygul o Gaydll (na Glac anjgs piei Cua alloll
algull na ok yhalio

s)liell glall yhlao -g

algaiioll e Jlgodll gug elpins (niaydll (s )lasll £lball ns loiiul abuinl Gulad a4 il i Loy
Lola piey (sjlaall glball clal Julai ola anlall ayjlaell lgikhaso JUa ;o

il alelbhall Julai - 36
;a4 iull Jloci calelha e calogleo —

: il Lo Jouiig saliall nle ouolill glbs i by Lo Jouinig sdolell ciligolill glbd
aball (e Guolill 1 il gall Guoli .1

(sclaillg u\ﬂ_umluww 2 s pullg Jaill jlbal guoli .2

Lylodiowl buipell Guolill .3 Olpdadl ol .3

(odlall onll Guolill 4 alsliood) (spadll jlpadllg Guall (o Guolill .4

Lialgall puoli .5

adgguuall uoli .6

Oloiidll Guoli .7

.8acblusall Guoli .8

Jubll Guolill .9

daudll Cilelball déleioll Clogleall jlghl 68 sl aoaiiuwi (sall pubwdl lelball Glan J4siug
Jlocll Cilelbd G Cloleall aiig (aldl &4 il ibwal 2l §)lalg Ciljlodiwdl (ke Jodiig
el go lgy Jolsill piy (ill g sl uaing dupadill Gguudl jlewl gubuwl (nle

éljeall grjgill ciloglao — i
a8Lowall nd oy Jooi LgilLini 64 piull pulad a8 piull Jlocdl ralpoall gyjgill alagdllam Jioy
bougll Grisll nd lgegpa JUa o aulga ilbLisi a8yl ujlod cladg adaall Jlocdll Jiod (il

alpeall elball cowa QJJLO.qu}Jl lgaijlnog a4 il tilagagog dilalpl ujgi (nly Loua

£90a0ll aslonll ojla a8dowdl Jala

2012-12-31 2013-12-31 2012-12-31 2013-12-31 2012-12-31 2013-12-31
calilly calill calill calilly calilly calill

14,178 16,509 1,398 1,439 12,780 15,070 Silalpdl plloa)

128 191 6 11 122 180 allowlll casloall
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109

Jlall Gl aylal - 37

ajg20ll (xiLuiall) alydllg syliall (pbliadlg s)bal bliadlg ggaall Jlodl guly po J4 pisy 1
ol 88 5l Jlo iy dlalell douall na o4ljiell peillg

aall ollai 2005 &l 73 ) olbill waged ool Gilé g auléyll agall puolill aixa wilbsii .2
Lglloowly Jés 4 ol 2o abiall cilisolig dolell cilixolill Jlocl ulod nill ¢yaolill &8 pis Jloswl il (niadl
Jlia Houlo 8 e

J4 jujei (] aalally s pidl Jlo iyl (riadll aall ke by ol ] caagy a8 il a)lal padao o).3
«s)biadlg (sjbadl pbliadl o

84 pinll aralartl el dgalgal Lald ey groudsidll Jladl uly ol gacly 885l 8ljal pulao o) .4
ol Jladl ) jjei dj92all aliydllg aagalall cildabiadll olg

delodl Lol i - Jlodl ulyl 88 piull ajjai 53l gleall g LI Jgaall o]

2012 Jgill ygils 31 2013 Jgill ;gils 31

g\.i:ui jLaa g\.i:ui jLiaa g\.u.lhuj“ Jladl uuiJ

1,512,812 1,512,812 il phlial

- - Jandl gl

9,024,657 8,557,383 g9oanll

ol Jlall gl

639,304- 525,380- alalall doudll (né oSl il psill

9,210,946 8,903,262 (2+) (roubsisll Jlall yuly ggano

136.27% 127.47% detlodl aola
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aalle cila calyhi ciiloleo - 38

oo el &jlallg &jladl gulao cliclg Grombuall b4 go Citloles (na Jgaall a4yl Ciold
Jaug ouolill dalelg auisoli viload ouadi (na Ciloleall ada Jiaiig @il dnlicd] CillbLisidl
cdloc (nald aagianlly Goudl (na dailuwll ilgasllg jlewdll Cuua djladl gulao Gibwla jgaa
ilonao sl lgl 338 plg dlole iei daulell Cila calphill al agall goull po3 graa ol a4l

: ks Loy ddlell cala Ciloleall goalii

gl (sal a4 il Ciloaluso a4yl (sal Cilombuwo ool bLual 203

Joill 5giltd 31 Joill 5aild 31 Jaill ogils 31 Joill 5aild 31 Jaill gils 31 Jodll 5gild 31 Jaill ogils 31 Joill pgils 31
2012 2013 2012 2013 2012 2013 2012 2013

Ej\.iJJiJI_LV!J gﬁ:Ji Jlaa @jJJiJI_L'!J g\.i:JiJI_L_!: g\.i:_ji Jlaa g\jJJiJI_L'!J ‘xp.i:JiJI_L'g: g\.i:JiJI_L_!:

: : Osolll 16 88,.)
338,053 338,053 - - 2,285 1,949 28,391 (a0 | 65,790 Gya0 b candl iye)
- - 80,808 80,808 11,055 9,821 13,011 6,474 (120 Uirbih djoa 2ol

oo Cibuda jgBa Jaug ilalog dxiseli Citloleoy daulell Cila calpadll go dyllodl duell yoaii
&lallg &jlall Lol aombunall jldg &jladll pudae clacl o (sdl aag—ioo Ciiligad sl 2agy Ug d)layll
aobidll go §aiy Loag daulpo a5 il deald je Jalll dpnsd ol aio pladll o=y né 0dns Llell

84 pinll o dauhall &alall

abpill Llell dyagaiill &yladl (sjal galiog cilaléog wilg)) galial (pilo (paly Loya

&jladll gudao Gilbuda jgriag Gilldii Jau

dlodaodl culoljidadl - 39
.Jbua 188,660 gluoy aybiu Gidllad Julée adlodl allgall aujliy aloiaoe iloljill a4 il (ple

a4 il (nle doldall LLsall - 40
4,794,861 lgioasg (519 G129 Llibso lbygei hlady §laii 6 il ple doldoll Llsall dapb o
oiyg Llsall avs oyd Julai &yguill Cani Cileleal aiy nd 831l &ypadill onall ol Lode s piagl jlisa
ole axigilall ayilall sly cwng lginga cowa pdlaall o dpalall Cilylyall (ale 2y 3T Gaa o lglinei
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I Annual Report 2013

FINANCIAL STATEMENTS AS OF DECEMBER 2013

Consolidated Balance Sheet for the Period Ended 31 December 2013

31-12-2013 31-12-2012

Deposits at Banks

Investment in Financial Securities Through Other Comprehensive Income

Loans to Policy Holders

Cash and Cash Equivalents

Accounts Receivable, Net

Fixed Assets, Net

Other Assets

Unearned Premium Provision, Net

Life Insurance Reserve, Net

Accounts Payable

Due to Other Insurers

Income Tax Provision

Total Liabilities

Capital (Authorized and Paid Up)

Retained Earnings (Loss)

Total Shareholders' Equity

8,314,075 7,282,926

2,080,195 2,666,079

60,773 46,650

611,331 392,141

5,194,257 4,735,379

1,014,583 1,092,357

534,691 396,404

5,924,683 5,142,408

765,433 995,598

1,151,082 782,482

798,677 932,556

188,136 159,627

14,917,294 13,292,684

8,000,000 8,000,000

955,429- 488,155-

8,032,003 8,385,353
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Consolidated Income Statement for the Period Ended 31 December 2013

31-12-2013 31-12-2012

Gross Under Written Premiums 16,509,167 14,177,994

Net Under Written Premiums 13,294,567 11,271,013

Changes in Life Insurance Premium Reserve 230,165 223,631

Commission Received 385,068 384,934

Other Revenues — Non Life Under writing 1,980 2,367

Gain (Loss) From Investments in Financial Securities 67,001 52,192

Total Revenue 14,379,291 12,171,705

Maturity and Surrenders 163,773 110,598

Reinsurer's Share 1,490,474- 1,067,833

Changes in Qutstanding Claims 882,669 163,128

Allocated General & Administrative Expenses 775,116 624,392

Commission Paid 792,388 526,516

Cost of Claims Incurred 13,579,358 11,510,606

Depreciation 129.828 138,632

Doubtful Debt Expense 427,384 158,000

Earnings Before Tax 356,293 170,114-

Foreign Branches Income Tax Provision 45,345- 0

139 oeolill wapell Arab Insurance




INDEPENDENT AUDITOR'S REPORT
043 14 01

To The Shareholders Of
Arab Life & Accident Insurance Co. P.S.C.
Amman - The Hashemite Kingdom of Jordan

Report on the Financial Statements

We have audited the accompanying Financial
Statements of the Arab Life & Accident Insurance
Co. P.S.C. which comprise the financial position
as at December 31, 2013, and income statement,
comprehensive Income Statement, Statement of
Changes in Equity, and Cash Flow Statement for
the year then ended. And a summary of signifi-
cant accounting policies and other explanatory

notes.

Management's Responsibility

for the Financial Statements

Management is responsible for the preparation
and fair presentation of these financial state-
ments in accordance with International Financial
Reporting Standards, and for such internal con-
trol as management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement, wheth-
er due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on
these Financial Statements based on our audit.
We conducted our audit in accordance with Inter-
national Standards on Auditing. Those standards
require that we comply with ethical requirements
and plan and perform the audit to obtain reason-
able assurance whether the Financial Statements
are free of material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the Financial Statements. The procedures se-
lected depend on the auditor's judgment, includ-
ing the assessing the risks of material misstate-
ment of the Financial Statements, whether due to
fraud or error; In making those risk assessments,
the auditor considers internal control relevant
to the entity's preparation and fair presentation

of the Financial Statements in order to design audit
procedures that are appropriate in the circumstanc-
es, but not for the purpose of expressing an opinion
on the effectiveness of the entity's control. An au-
dit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by management, as well
as evaluating the overall presentation of the Finan-
cial Statement.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, except for the material effect of what
has been mentioned above, the Financial Statements
present fairly, in all material respects the Financial
Position of the Arab Life & Accident Insurance Co.
P.S.C. as of December 31, 2013, and of its financial
performance and its Cash Flows for the year then
ended in accordance with the International Financial
Reporting Standards and the accounting policies

stated in Note (2).

Report on Other Legal and

Regulatory Requirements

In compliance with the Jordanian Companies Law
no. (22) of 1997 and its amendment laws, we ob-
tained the necessary information and explanations
for our audit, and the company maintains proper ac-
counting books of accounts, and the accompanying
financial statements agree with the Financial State-
ments incorporated in the Board of Directors' report.

Based on the above, we recommend the General
Assembly to approve the accompanying Financial

Statements.

FOR IBRAHIM ABBASI & CO.

Jants

Ahmad M. Abbasi
License 710

Amman —February 26, 2014
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BOARD OF DIRECTORS

Diraar Y. Alghanim
Chairman

Said T. Khoury
Vice Chairman
(Representing Al Said CO. Ltd)
Greece

Suleiman H. Al-Dalali
(Representing Al Ahleia Insurance CO.)
Kuwait

Khaled A. Al-Babtain
Member

Tawfiq A. Sultan
(Representing Towell International Group)
Kuwait

Shawky A. Fakhro
(Representing Ali Bin Yousef Fakhro & Sons)
Bahrain

Talal K. Al-shair
Member

Ahmed H. Tantash
Member

Daoud H. Al-Kurd
Member
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HEAD OFFICE INTERNAL BRANCHES

Shmeisani, Abd Al-Hamid Sharaf St. Aqaba - Jordan

P.0. Box 925250 Amman 11190 - Jordan Switch 03/2017775
Switch +962 6 5693180

Fax +962 6 5693188

info@arabinsurance.jo

OVERSEAS BRANCHES ASSOCIATED COMPANIES

Palestine - Ramallah Burgan Insurance Co.
P.0. Box 1213 Lebanon - Beirut
- Switch 02/29986620 Switch 01/351152

:__.':j Palestine - Nabuls Iraq International Insurance Co.
- - Switch 09/2376927 Iraq - Baghdad
- Switch 01/7190515
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STAND OUT BUT THE BIGGEST RISK
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Arab Life & Accidents Insurance Company
Jialgallg aball (ple Guolidl wapell 640
Shmeisani, Abd Al-Hamid Sharaf St. Bldg. 46
P.0. Box 925250 Amman 11190 - Jordan

Switch +962 6 5693180 Fax +962 6 5693188 -
info@arabinsurance.jo  www.arabinsurance.jo meansalot. | Sl o]



