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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit Account
for the Years Ended December 31, 2014 & 2013
Exhibit (E)

Life Insurance

Net Earned Revenue From Written Premiums 149,270 142,403
Less

Net Claims Cost 59,445 52,304
Add

Commissions received 2,519 7,785
Insurance policies issuance fees 2,823 2,978
Other Revenues 12,617 0
Total Revenues 17,959 10,763
Less

Commissions Paid 11,197 8,761
Allocated general and administrative expenses 36,885 48,327
Other allocated expenses 616 5,014
Total Expenses 48,698 62,102
Underwriting Profit 59,086 38,760
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National Insurance Company

National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Cost of Claims Incurred
for the Years Ended December 31,2014 & 2013
Exhibit (E)

Life Insurance

Claims Paid 366,922 176,205
Less

Foreign reinsurers™ share (311,861) (125,346)
Net Paid Claims 55,061 50,859
Add

Outstanding Claims Reserve At The End Of The Year

Reported 41,603 31,351
Unreported 22,680 16,484
Less : Reinsurers’ share (42,519) (30,455)
Net Outstanding Claims Reserve At The End Of The Year 21,764 17,380
Reported 12,063 10,987
Unreported 9,701 6,393
Less

Outstanding Claims Reserve At The Beginning Of The Year

Reported 31,351 33,735
Unreported 16,484 5,000

Less : Reinsurers’ share (30,455) (22,800)
Net Outstanding Claims Reserve At The Beginning Of The Year 17,380 15,935
Net Claims Cost 59,445 52,304

Oym ” Annual Report 2014 s
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National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Life Underwriting Revenue

for the Years Ended December 31,2014 & 2013

Written Premiums

Direct business

Inward business

Total premiums

Less

Foreign reinsurers™ premiums

Net Premiums

Add

Balance At The Beginning Of The Year
Mathematical reserve at the beginning of the year
Less : Reinsurance share

Net Mathematical Reserve

Less

Balance At The End Of The Year
Mathematical reserve at the end of the year
Less : Reinsurance share

Net Mathematical Reserve

Net Earned Revenues From The Written Premiums

Gyilngll

i gl gral il asy b

Exhibit (E)

Life Insurance

2014
JD

2013
JD

270,617 308,715
107,376 103,385
377,993 412,100

(216,306) (252,272)
161,687 159,828
82,072 49,583
(56,450) (41,386)
25,622 8,197
83,563 82,072
(45,524) (56,450)
38,039 25,622
149,270 142,403
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Comprehensive Consolidated Income
for the Years Ended December 31, 2014 & 2013 Exhibit (C)

Profit For The Year 1,208,459 467,807
Add:

Other Comprehensive Income Items Net Of Tax:

Change in fair value of financial assets at fair value through other com- 115,912 47 509
prehensive income, Net

Total Comprehensive Income For The Year 1,324,371 515,316

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Consolidated Income

for the Years Ended December 31, 2014 & 2013 Exhibit (B )
2014 2013
Revenues JD JD
Gross Written Premiums 21,136,110 16,737,887
Less: Reinsurers’ Share (9,401,325) (4,750,463)
Net Written Premiums 11,734,785 11,987,424
Net Change in Unearned Premium Reserve (220,196) (1,241,288)
Net Change in Mathematical Reserve (12,417) (17,425)
Net Earned Premium Income 11,502,172 10,728,711
Commissions Income 989,766 571,323
Policies Issuance Fees And Other Underwritting Income 764,891 618,685
Interests Income 594,992 585,070
Gains from Investments & Financial Assets 38,218 (51,731)
Other Under Writting Income 23,230 25,444
Other Income 1,441 2,330
Total Revenues 13,914,710 12,479,832
Claims , Losses and Expenses
Paid Claims 13,754,315 9,817,336
Less: Recoveries (2,588,243) (1,511,712)
Less: Reinsurers™ Share (3,227,781) (1,616,418)
Paid Claims-Net 7,938,291 6,689,206
Net Change in Claims Reserve 575,637 2,023,207
Policies Acquisition Costs 1,183,734 994,480
Excess-of-loss premiums 406,515 342,007
Allocated Employees’ Expenses 887,335 848,635
Allocated General and Administrative Expenses 419,445 368,579
Other Expenses Related To Subscriptions 500,321 317,977
Net Claims 11,911,278 11,584,091
Unallocated Employees Expenses 113,430 109,938
Depreciation And Amortization 70,042 90,247
Unallocated General and Administrative Expenses 104,861 92,145
Doubtful Debt Provision 78,120 54,000
Doubtful Reinsurer Provision 68,500 0
Sales Tax Provision 0 57,000
Other Expenses 289 689
Total Expenses 435,242 404,019
Profit For The Year Before Tax 1,568,190 491,722
Income Tax Provision For The Year (359,731) (23,915)
Profit For The Year 1,208,459 467,807

The Accompanying Notes Form An Integral Part of This Statement
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Balance Sheet as of December 31, 2014 & 2013
Exhibit (A)

Liabilities and Shareholders’ Equity

Technical Reserves

Net Unearned Premium Provision 5,037,485 4,817,289
Net Outstanding Claims Provision 5,432,204 4,856,567
Net Mathimatical Provision 38,039 25,622
Total Technical Reserves 10,507,728 9,699,478
Other Liabilities

Accounts Payable 1,152,500 705,037
Accrued Expenses 48,015 51,360
Reinsurers’ Payables 2,357,828 1,540,038
Other Provisions 332,051 205,634
Income Tax Provision 445,000 213,545
Other Liabilities 1,346,072 815,835
Total Liabilities 16,189,194 13,230,927
Shareholders’ Equity

Authorized Capital 8,000,000 8,000,000
Paid -up Capital 8,000,000 8,000,000
Statutory Reserve 809,542 652,723
Voluntary Reserve 11,000 11,000
Cumulative Change in Fair Value (91,289) (207,201)
Retained Earnings (Exhibit C) (351,229) (1,402,869)
Total Shareholders’ Equity 8,378,024 7,053,653
Total Liabilities and Shareholders’ Equity 24,567,218 20,284,580

The Accompanying Notes Form An Integral Part of This Statement
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WATANIA

National Insurance Company

National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan
Consolidated Balance Sheet as of December 31, 2014 & 2013
Exhibit (A)

Assets

Investments

Deposits at Banks 9,673,750 9,231,983
Financial Assets in Fair Value Through Other Comprehensive Income 2,138,861 1,104,360
Financial Assets at Amortaized Cost 1,283,311 999,711
Property Investments 1,008,949 163,467
Total Investments 14,104,871 11,499,521
Other Assets

Cash on Hand and at Banks 1,374,233 1,352,189
Receivables Notes & Cheques Under Collection 1,357,363 943,381
Accounts Receivable - net 5,454,545 4,179,741
Reinsurers® Receivable - net 366,817 441,354
Deferred Tax Assets 259,606 217,363
Property Plant and Equipment - Net 726,376 790,570
Other Assets 923,407 860,461
Total Assets 24,567,218 20,284,580

The Accompanying Notes Form An Integral Part of This Statement
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Board of Directors

Mr. Munjed Sukhtian Chairman

Mr. Mohammad Belbeisi Vice Chairman
Mr. George Haddad Member

Mr. Ibrahim Naouri Member

M/S Al Munjed International for Trading Co. Member

(Represented by Mr. Magram Qubain)

M/S Al Munjed Hydronic Systems Co. Member
(Represented by Mr. Bassam Al Sabbagh)

M/S The National Portfolio Securities Co. Member
(Represented by Mr. Doraid Mahasneh )

General manager
Mrs. Manal Jarrar

(From 14/9/2014)

Actuarist
M/S Allied Actuarial Consultancy Co.
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Consolidated Financial Statements
For the Years Ended December
31, 2014 & 2013
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