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Balance Sheets

ASSETS

Deposits at banks

Financial assets at fair value through OCl
Financial assets at fair value through P&L
Financial assets at amortized costs
Property investments

Total Investments

Cash on hand and at banks

Notes receivable and post-dated cheques
Accounts receivable-net

Due from other reinsurers

Deferred tax assets

Fixed assets-net

Project under construction

Intangilble assets-net

Other assets

Total Assets

December 31,

2014
JD

8,200,189
5,133,258
593,839
1
1,537,477

15,464,764

725,463
1,000,364
5,499,286
1,080,451

183,671

265,144
9,938,228

21,095

495,214

34,673,680

2013
JD

6,768,490
5,002,760
484,288
1
1,457,775

13,713,314

168,418
740,169
4,504,783
1,133,777
193,115
253,016
8,420,788
32,484
371,222

29,531,086




LIABILITIES

Net unearned premium provision
Net outstanding claims provision
Net mathematical provision

Total insurence liabilities

Accounts payable

Due to other reinsurers
Other Provisions

Tax provisions
Deferred tax liabilities
Other liabilities

Post dated -cheque

Total liabilities

SHAREHOLDERS EQUITY
Authorized Capital

Paid-up capital

Statutory reserve

Voluntary reserve

Reserve for fair value revaluation
Addtional Paid-up capital
Retained earnings

Net Shareholders Equity

Total Liabilities and Shareholder Equity

December 31,

2014

JD

6,662,112
8,640,831
397,282
15,700,225

3,753,797

1,958,381
136,107
254,606
199,413
415,577
102,300

22,520,406

8,000,000
8,000,000
1,802,739
164,472
541,566
41,507
1,602,990
12,153,274
34,673,680

2013
JD

5,574,726
6,044,173
245,422
11,864,321

2,865,386
1,632,355
232,695
341,334
168,096
734,721
225,060
18,063,968

8,000,000
8,000,000
1,618,497
164,472
442,384
41,507
1,200,258
11,467,118
29,531,086




Statement of Income

Revenues

Total premiums written

Less: reinsurance share

Net Written Premiums

Net change in unearned premiums provision
Net change in mathematical reserve

Net revenue from earned premiums
Commissions revenue

Insurance policy fees

Accrued interest

Net profit from financial assets and investments
Net Other revenues

Total revenues

Claims, losses and expenses

Paid claims

Less: Salvage and subrogation

Less: Reinsurance share

Net Paid claims

Net change in claims provision

General & administrative & employees expenses
distributed

Premiums excess of losse

Commissions paid

Subscription other expenses

Net Claims

Employees Expenses not distributed
Depreciations and amortization

General and administrative expenses not distributed
Impairment provision in accounts receivables
Recoveries of Other provisions

Other expenses

Total expenses

Income befour Tax

Income Tax for the year

Net Income

For the Year Ended December 31,

2014
JD

21,633,241
6,299,068
15,334,173
(1,087,386)
(151,860)
14,094,927
435,675
591,935
437,564
360,818
25,670
15,946,589

10,939,115
401,650
2,109,475
8,427,659
2,596,659

822,313

113,016
963,495
1,044,143
13,967,616
120,886
70,099
84,692
(39,125)
(100,000)
37,843
174,395
1,804,578
417,604
1,386,974

2013
JD

18,272,401
5,845,975
12,426,426
(1,193,055)
(96,520)
11,136,851
436,870
465,139
387,196
324,076
1,749
12,751,880

8,309,570
408,833
1,536,540
6,364,197
2,261,767

740,872

163,760
777,897
927,188
11,235,681
113,440
50,965
71,778
18,066
(100,000)
45,824
200,073
1,316,126
411,961
904,165




STATEMENTS OF UNDERWRITING REVENUES FOR GENERAL INSURANCE ACTIVITIES &

Other
Classes

Marine and | Fire & Other
Total

Transport Damages

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
JD JD JD JD JD JD JD JD JD JD JD JD JD JD JD JD

Written Premiums

Direct insurance 10003008 9322091 504540 45549 1218333 1099774 146196 151808 4007287 2620687 104370 0 3775 84615 17036500 13705424
m_nnmnnmc_h_mmmmé FEINSUIANCE . oist09 1575732 6304 18920 1018040 1039200 1361 32749 450870 533919 O 0 64 4305 3099427 3204854

Total premiums written 12721207 10898723 510844 474944 2236382 2138974 147557 184557 4458157 3154606 104370 0 158419 88,940 20,336,936 16,940,744

Less: Local reinsurance
share
_uo_.mm@: reinsurance share 12715 6,350 418,194 402,076 1,167,890 1,096,993 75718 132499 1,134,239 804,280 83,403 0 45,479 26,711 2,937,638 2,468,909

Net written Premiums 11,353,964 9791928 91,720 69415 158,328 92,497 71,839 20203 2872421 1,811,530 20,97 0 112940 62,229 14,682,179 11,847,802

1,354,528 1,100,445 930 3,453 910,164 949484 0 31,855 451497 538,796 0 0 0 : 2,717,119 2,624,033

Add

Unearned Premiums

Provision -Ummmssmsm ofthe 5031470 4271693 125283 116,237 867,578 676,795 75,462 57,741 876,183 350,041 0 0 39,254 8,045 7015230 5,480,552
year

Deduct :Reinsures' share-
beginning of the year
Net unearned
premiums Provisions - 4986766 4223457 16,630 13,455 36,851 30,350 8,893 10,024 495,744 103,682 0 0 29,842 703 5,574,726 4,381,671
beginning of the year

less

44,704 48236 108653 102782 830,727 6464456 66,569 4117 380439 246,359 0 0 9,412 7342 1440504 1,098,881

Unearned Premiums
Provisions at year-end
Reinsurers' share - at
year - end

Net unearned premiums
Provisions -at year-end

Net Earned Income from
written Premiums

5771179 5031470 100396 125283 846403 867578 53433 75462 1224640 876,183 53,186 0 37,107 39,254 8,086,344 7,015230

69,478 44,704 84503 108653 801,046 830727 25,036 66,569 392800 380439 42502 0 8,867 942 1424232 1,440,504

5,701,701 4,986,766 15,893 16,630 45,357 36,851 28,397 8,893 831,840 495,744 10,684 0 28,240 29842 6,662,112 5574,726

10,639,029 9,028,619 92,457 66,240 149,822 85,996 52,335 21,334 2,536,325 1419468 10,283 0 114542 33,090 13,594,793 10,654,747
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STATEMENTS OF UNDERWRITING GAINS FOR GENERAL INSURANCE ACTIVITIES

2014 2013
JD JD

Net Earned Income

from written Premiums 10,639,029 3,028,613

Less: Net

Compensations Costs RS || TRl
>Qam0033_mm_osm 6452 39179
received

Issuing fees 382015 310,361

Total Revenues 388,468 271,185

Deduct:

Commissions paid 671,546 579,909

BEE GG 85516 138760

premiums

Allocated

R Ehe M55 441890

administrative

expenses

Other expenses 516513 487,011

Total Expenses 1,758,128 1,647,579
Underwriting Profit 285592 328,075

Marine and
Transport
2014 2013
JD JD
92457 66,240
(62982) 36,072
139,135 146,863
15,467 17,026
154,602 163,889
50,114 40,198
19,418 19,257
40,622 38,753
110,154 98,208
199,887 95849

Fire & Other
Damages

2014 2013 2014 2013 2014 2013 2014 2013

JD

149,622

4,325

271,655

54,314

325,969

89,136

26,500

85,008

75,108

275,752

195,714

JD

85,996

34714

295,167

43,003

338,170

83,757

25,000

86,727

8297

278,455

110,997

Liability

JD

52,335

(18,391)

5,063

4,934

9,997

8,461

5,609

937
15,007

65,716

JD

21,334

1479

23,89

4,349

28,204

7332

7483

156

14971

33,128

JD

2,536,325

1,974,538

113,283

113,283

67,647

169,461

281,601

518,709

156,361

JD

1,419,468

1,098,549

65,716

65,716

32,709

127,907

156,221

316,837

69,798

JD

10,283

0

1,086

1,086

10,437

3,967

14,404

(3,035)

JD

Sz Total
Classes

2014
JD

114,542

(17,316)

2,094

702

2,7%

65,965

6,022

4,383
76,370

58,284

2013 2014 2013
JD JD JD

33,000 13,594,793 10,654,747

1935 10863950 8,496,900

1890 424309 428,639

162 571,801 440617

2,052 996,200 869,256

33992 963306 777,897

- 112016 163,760

3,606 773,038 686,879

6,184 919,164 771,296

43782 2,768,524 2,399,832

(10575 958519 627,271



STATEMENTS OF UNDERWRITING FOR LIFE INSURANCE

ACTIVITIES REVENUES

Written Premiums:

Direct insurance

Facultative reinsurance accepted

Total Premiums Written

Deduct:

Foreign reinsurance share

Net Written Premiums

add Mathematical Provision - Beginning of the year

Reinsurance share

Net Mathematical Provision - at Beginning of the yeat

less Mathematical provision - at year-end

Reinsurance share

Net Mathematical Provision - at year-end

Net Earned Income from Written Premiums

2014
JD

1,150,017

146,288

1,296,305

644,311

651,994

331,361

85,939

245,422

470,426

73,144

397,282

500,134

For the Year Ended
December 31,

2013
JD

1,208,029

123,628

1,331,657

753,033

578,624

205,564

56,662

148,902

331,361

85,939

245,422

482,104




STATEMENTS OF COMPENSATIONS COSTS FOR LIFE
INSURANCE ACTIVITIES

For the Year Ended
December 31,
2014 2013
JD JD
Claims paid 571,755 524,736
Foreign reinsurance share 416,586 405,473
Net Claims Paid 115,169 119,263
Add:Reported Outstanding Claims Provision - at year- end: 160,707 128,267
IBNR 10,000 10,000
Reinsurance share - at year- end 134,636 107,726
Net Outstanding Claims Provision-at year-end 36,071 30,541

Deduct: Reported Outstanding Claims Provisions-beginning of the year 128,267 43,287

IBNR 10,000 5,000
Reinsure share-beginning of the year 107,726 27,547
Net Outstanding Claims Provision-beginning of the year 30,541 20,740
Net Cost of Claims Incurred 160,699 129,064



STATEMENTS OF UNDERWRITING GAINS FOR LIFE
INSURANCE ACTIVITIES

For the Year Ended

December 31,

2014 2013

JD JD
Net Earned Income from Written Premiums 500,134 482,104
Less: Net Cost of Claims Incurred 160,699 129,064
Add: Commissions received 11,276 8,231
Issuing fees 20,134 24,522
Total Revenues 31,410 32,753
Less:
Commissions paid 189 0
Allocated general and administrative expenses 49,275 53,993
Other expenses 124,979 155,892
Total Expenses 174,443 209,885
Net Underwriting Profit 196,402 175,908
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