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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Life Underwriting Profit Account
for the Years Ended December 31, 2015 & 2014
Exhibit (E)

Life Insurance

Net Earned Revenue From Written Premiums 159,131 149,270
Less

Net Claims Cost 53,966 59,445
Add

Commissions received 2,338 2,519
Insurance policies issuance fees 3,666 2,823
Other Revenues 453 12,617
Total Revenues 6,457 17,959
Less

Commissions Paid 8,074 11,197
Allocated general and administrative expenses 30,406 36,885
Other allocated expenses 16,255 616
Total Expenses 54,735 48,698
Underwriting Profit 56,887 59,086

2015 sqiul pydill 15
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Claims Paid
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Since 1965 ———

National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Life Cost of Claims Incurred

for the Years Ended December 31,2015 & 2014

Foreign reinsurers™ share

Net Paid Claims

Add

Outstanding Claims Reserve At The End Of The Year

Reported
Unreported

Less : Reinsurers’ share

Net Outstanding Claims Reserve At The End Of The Year

Reported
Unreported

Less

Outstanding Claims Reserve At The Beginning Of The Year

Reported
Unreported

Less : Reinsurers’ share

Net Outstanding Claims Reserve At The Beginning Of The Year
Net Claims Cost

14

Exhibit (E)

Life Insurance

173,169 366,922
(128,386) (311,861)
44,783 55,061
58,361 41,603
23,776 22,680
(51,190) (42,519)
30,947 21,764
20,384 12,063
10,563 9,701
41,603 31,351
22,680 16,484
(42,519) (30,455)
21,764 17,380
53,966 59,445

Annual Report 2015



National Insurance Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Life Underwriting Revenue

for the Years Ended December 31,2015 & 2014

Written Premiums

Direct business

Inward business

Total premiums

Less

Foreign reinsurers™ premiums

Net Premiums

Add

Balance At The Beginning Of The Year
Unearned premiums reserve

Less : Reinsurers’ share

Net unearned premium reserve
Mathematical reserve at the beginning of the year
Less : Reinsurance share

Net Mathematical Reserve

Less

Balance At The End Of The Year
Unearned premiums reserve

Less : Reinsurers’ share

Net unearned premium reserve
Mathematical reserve at the end of the year
Less : Reinsurance share

Net Mathematical Reserve

Net Earned Revenues From The Written Premiums

2015 So il 1) dill
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Exhibit (E)

Life Insurance

340,496 270,617
55,777 107,376
396,273 377,993
(220,212) (216,306)
176,061 161,687
0 0
0 0
0 0
83,563 82,072
(45,524) (56,450)
38,039 25,622
0 0
0 0
0 0
111,459 83,563
(56,490) (45,524)
54,969 38,039
159,131 149,270
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Comprehensive Consolidated Income
for the Years Ended December 31, 2015 & 2014

Exhibit ( C )

Profit For The Year 1,282,201 1,208,459
Add:

Other Comprehensive Income Items Net Of Tax:

Change in fair value of financial assets at fair value through other (62,267) 115,912
comprehensive income, Net

Total Comprehensive Income For The Year 1,219,934 1,324,371

The Accompanying Notes Form An Integral Part of This Statement
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WATANIA

National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Statement of Consolidated Income

for the Years Ended December 31, 2015 & 2014 Exhibit (B )
2015 2014
Revenues JD JD
Gross Written Premiums 19,554,518 21,136,110
Less: Reinsurers’ Share (7,553,511) (9,401,325)
Net Written Premiums 12,001,007 11,734,785
Net Change in Unearned Premium Reserve (220,925) (220,196)
Net Change in Mathematical Reserve (16,930) (12,417)
Net Earned Premium Income 11,763,152 11,502,172
Commissions Income 606,042 989,766
Policies Issuance Fees And Other Underwritting Income 720,407 764,891
Interests Income 543,661 594,992
Gains from Investments & Financial Assets 128,836 38,218
Other Under Writting Income 13,698 23,230
Other Income 11,431 1,441
Total Revenues 13,787,227 13,914,710
Claims , Losses and Expenses
Paid Claims 14,789,894 13,754,315
Less: Recoveries (2,494,282) (2,588,243)
Less: Reinsurers™ Share (3,998,365) (3,227,781)
Paid Claims-Net 8,297,247 7,938,291
Net Change in Claims Reserve 325,561 575,637
Policies Acquisition Costs 911,797 1,183,734
Excess-of-loss premiums 430,752 406,515
Allocated Employees’ Expenses 807,096 887,335
Allocated General and Administrative Expenses 506,590 419,445
Other Expenses Related To Subscriptions 457,206 500,321
Net Claims 11,736,249 11,911,278
Unallocated Employees Expenses 91,884 113,430
Depreciation And Amortization 67,258 70,042
Unallocated General and Administrative Expenses 126,648 104,861
Doubtful Debt Provision 40,000 78,120
Doubtful Reinsurer Provision 35,842 68,500
Other Expenses 28,333 289
Total Expenses 389,965 435,242
Profit For The Year Before Tax 1,661,013 1,568,190
Income Tax Provision For The Year (378,812) (359,731)
Profit For The Year 1,282,201 1,208,459

The Accompanying Notes Form An Integral Part of This Statement

8 Annual Report 2015
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National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan
Consolidated Balance Sheet as of December 31, 2015 & 2014
Exhibit (A)

Liabilities and Shareholders’ Equity

Technical Reserves

Net Unearned Premium Provision 5,258,410 5,037,485
Net Outstanding Claims Provision 5,757,765 5,432,204
Net Mathimatical Provision 54,969 38,039
Total Technical Reserves 11,071,144 10,507,728
Other Liabilities

Accounts Payable 989,763 1,152,500
Accrued Expenses 47,303 48,015
Reinsurers’ Payables 1,416,014 2,357,828
Other Provisions 138,414 332,051
Income Tax Provision 341,022 445,000
Other Liabilities 1,231,144 1,346,072
Total Liabilities 15,234,804 16,189,194
Shareholders’ Equity

Authorized Capital 8,000,000 8,000,000
Paid -up Capital 8,000,000 8,000,000
Statutory Reserve 975,643 809,542
Voluntary Reserve 11,000 11,000
Cumulative Change in Fair Value (116,090) (91,289)
Retained Earnings (Exhibit C) 727,405 (351,229)
Total Shareholders’ Equity 9,597,958 8,378,024
Total Liabilities and Shareholders’ Equity 24,832,762 24,567,218

The Accompanying Notes Form An Integral Part of This Statement
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WATANIA

National Insurance Company

Since 1965 ———

National Insurance Co. (P.S.C)
Amman - The Hashemite Kingdom of Jordan

Consolidated Balance Sheet as of December 31, 2015 & 2014
Exhibit (A)

Assets

Investments

Deposits at Banks 10,359,178 9,673,750
Financial Assets in Fair Value Through Other Comprehensive Income 2,527,175 2,138,861
Financial Assets at Amortized Cost 1,283,311 1,283,311
Property Investments 1,305,951 1,008,949
Total Investments 15,475,615 14,104,871
Other Assets

Cash on Hand and at Banks 1,419,241 1,374,233
Receivables Notes & Cheques Under Collection 913,366 1,357,363
Accounts Receivable - net 4,631,274 5,454,545
Reinsurers® Receivable - net 433,006 366,817
Deferred Tax Assets 200,833 259,606
Property Plant and Equipment - Net 690,802 726,376
Other Assets 1,068,625 923,407
Total Assets 24,832,762 24,567,218

The Accompanying Notes Form An Integral Part of This Statement
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Board of Directors

Mr. Munjed Sukhtian

Mr. Mohammad Belbeisi

Mr. George Haddad

Mr. Ibrahim Naouri

M/S Al Munjed Hydronic Systems Co.
(Represented by Mr. Bassam Al Sabbagh)

M/S The National Portfolio Securities Co.
(Represented by Mr. Doraid Mahasneh )

M/S Al Munjed International for Trading Co.

(Represented by Mr. Magram Qubain)

General manager
Mrs. Manal Jarrar

Actuarist
M/S Allied Actuarial Consultancy Co.
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