o O o Lalo) At lowal) AT (e 48

)'{

Lol 1 St — Gtk Adhi 3V Ac . B S 4 Pl STV Auyte
E] Y jlan

e — Apal Ll 01 0A v+ B Ctall A AN MATY) A e
FEELAER) ‘;n‘Ju_,sl,j__B'.aa\-o. 2 MLI..“;JJ?‘
VIVVA i Sl ALt Qe

Ref. : SW/8/2/Ya/ 2,13 SR VARYAY BT R R

Date24/7/2017 YOV
To: Jordan Securities Commission Adlal (3,60 Al 5alal
Amman Stock Exchange Slas da ) g 5.\1......1:/--

Subject: Semi- Annual Report as of  LeS (5 giull chial y 35 :f g gall
30/6/2017 YOVAY. b

Attached the company’s Semi- «hai )&l e ddud b (30

Annual Report of ITTIHAD o )
SCHOOL Co. As of 30/6/2017 sp L Al aglae AS)A (g shul
YOAV/AY . R

Kindly accept our highly coepl JiaN) (BUB J galy | gliad g
appreciation and respect

Abdallah Abu-Khadijeh dasad o Al 2
P S=HApm
Chairman of the Board 8 I (udaa (e
Attachments: Ayl

A copy of the condensed interim financial statements | Oluij> T+ b L8 Saall Lo pal 3l (500 G B
as of June 30, 2017 for Ittihad Schools Co. and the | ? 2 odadl 00 aa oY) (g jlae 35,30 YaVY

report of the accountant on the review of the €D u-"; Sirgdt Aot LA S dapdie e
condensed interim financial statements on CD in PDF | (PDF) wile Lpoay
format, d,.dt.‘. e
O p——-
YWY — Y1
e




lasy) UAJ\AA z\SJﬁn
53 gaaall dalald) Aot locall
doadilgdl dsia Y Aslaal) — las

5 3 gal) A ol lLall it gl
2017 > 30 b s

o



6-11

AN G lda AS L
83 ganall dalaldl daalucal)
Ladilg) 450 W) Astaall — (les

333 sall dala all A3l 23 gal) J g Aral yall

2017 &)™ 30 (o LS 3 gall Al jall el S jall 2aild

2017 &~ 30 (8 ugiiall A5ul) ) 5eill 3 3a gall Ada pall Jalil) Jaal) da3l8

2017 &) > 30 (o8 Azgiiall ) ) 5l 5 o sall Al pall ASLall (3 ga & Dl il Al
2017 &) i 30 (8 Apgiiall Al 5all 5 Ja sl gl yall il i) Al

5 3a sal) s el Al w31 g8 Jsa cilabiay)



An independent member of
Moore Stephens international Limited

95-%0:'{:-"}’{‘:-)]/"

=
f=TI1

MOORE STEPHENS 0 3lle 03, Ltn 9 0 55 508 O rslos
Sasall Ludasal) ) pllsill Jsa Anabhall s
5211703

Oayiaal) 5y Galas slaely sy 3alud)

Bagaaall Aalad) daslucal) alaiY) (ujlie 45,4

Ladilgd Ay dslaat) — gles

1Aaria

Oe 0S5 Gllg Bagaaal) Lalal daslosall SaSY) uylda A0 4685l Shasall dda el L) L5158 dxalpe Ld
Ll Hasall Alajal) Jalill Jaall 4 (e JS5 2017 ghays 30 3 LS Sasall dilayall Il S5l 4l
Gl Lginal dadl g tl) S gall Aplapal) Apaiil) Culiia) Ay S gal) Dl yal) AL Bgin b il
cega) A s claliayy daled) Lpulaall bl jadls,

ol slaey Aol el Gy Hagedl Ldasall L Ll L3l 038 ey dhe) e Wgpes 31y o)
23 Jyn zlitial ) deasil) & Widgsae o) (Rboddl G Lyl 348, el Gulad) s /AW
Miaalye ) ol $ha sall Halyall W 50530

tdxalyal) gl

On Sasall eyl Gl cileslead) daalie 2410 Anaball cilleny laial) Jgall laall (i m._\\)fujm
JSh ablaginly alal) 4 i lasall L) closledl dandye ddee of VAED i) cblaadl Giae Ji
O Al fanhe Glehaly Gl cleba) Gubily Apalaally LW 31 e oldypad] Galas§) o (gl
Jeel Wi ¥ Jally £pal) 3l puledd iy 25 Gl Jleel Gl o 48 J8 dealyad) Jleel 3l
ey (3l Jlel Pa e byt el o A1 dalgdl 5a9) 1S Jga ash Lo Jpmall e daalyal)
Aedss 385 gl 2 ¥ ks

|

Oe claalae) @iy o) 48 al) shasell Dalapal) ALl a3l ol adies Uleas el 4 Lalail g 5is ) Wiealye e 5l
Al LI 5l alall 34 685 ol Daslaal) Sl Gy (g gall alyil Gl

‘_)J:L\f‘-y_’ Jlee Aa)e Q_s 4l é\JJS(\ Gb.)] Glaaleil iy 438 el 33a gal) Dls sl Al (uljs.\\ oda dlac) N
Bylayl
%)

2017 354324 b oles

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 .gaL
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 .
Amman 11190 Jordan www.abbasi-cpa.com 03,3 11190 e



Al G ylda ;\Sﬂ
33 ganal) dalad) daa Lucal)
dadigd) 403 Y Aslaall — (las

(A8aa y danl ;) 2017 Ol 30 o LaS B3 sall Aula sal) Ml S yal) daild

Js¥l 831 9= 30
2016 2017 zlal
) ol ) e

(Hisa) (ixl o) g2 sl
Lglatall e ilaga gall
20,395,539 20,094,487 5 Sball — Claadl 5 clSliaal)
1,174,893 1,079,460 Jalill Jaall £ails JA (e Asladl 2l s33aall ALl il g gl
5,000 5,000 Al 48,8 b ol L
21,575,432 21,178,947 A glatall & il g gal) £ 5a2a
43 glaiall <) g gall
63,088 40,470 sl (saly 5 sriall i sl
1,071,592 1,193,974 6 hally — salad) IS 5 Al QO Llodl
1,940,890 953,765 sl 31 515 Jpanll sy S
277,064 317,957 ilalls - a3l 3 ginea
357,579 247,350 iballs — e sl Al el
3,710,213 2,753,516 gt claga sal £ sana
25,285,645 23,932,463 laga gall £ gana
iy gllaall g ASlall (§ g8
4slal) (3
15,000,000 15,000,000 & shaall 5 4y il Jall Gl
67,323 67,323 a5 e
994,723 994,723 saYl Lliay)
24,753 24,753 LAY LliaY!
(198,917)  (294,350) ALY 3 o sl Aokal) Al Lol
2,624,287 1,534,994 7 Al /5yl A a5y saal LY
- 1,069,971 g ol sy 551 oy
18,512,169 18,397,414 Al (5g8a £ saa
L ghaiall el glhaal)
95,585 1,153,747 8 aalall & gul)
37,161 53,775 12 e 3 il aed
209,091 142,370 Al aedll
5,543,287 3,311,576 Latia 4 gaall clal )
421,677 339,351 9 Jaall Ay yia aiada
466,675 534,230 de gital) damlall cllual)
6,773,476 5,535,049 U glaial) cily glhaall £ gana
25,285,645 23,932,463 cilbglaall g Austal) (§gia £ gara

Lgaal 83 g adl 811 e Ig o JSAS 488 pal) clalia) o)
2



JIA:N\ u.uJH.A ;\Sﬁ

33 gaaal) dalal) daa Lusal)

Tadilg) A ) Aslad) — clas

(Aae 1S danlje) 2017 Olia 30 (o Apgiiall ddad) 5 ogdill 3 gall 4ol jal) Jaldd) Jaa)) daild

ER@A\EM|)}@_&M QW\M\)}@H
Ol x> 30 O~ 30 O~ 30 O~ 30
2016 2017 2016 2017 zlal
Gl Gl Dl Aay) ) Dl
AANA LY Aaddy) (5 bud) 7e 9 <ild) )
1,852,112 1,946,485 3,648,197 3,846,301 A2l LaLay)
136,613 121,351 145,509 135,286 de siiall ol uY)
(57,391) (45,141) (119,789) (100,102) Glalll (3lwd)
8,987 8,303 15,446 19,010 LIS 5 a2l 530 )
1,940,321 2,030,998 3,689,363 3,900,495 S Y £ sana
i o)
(999,666)  (1,141,736)  (1,809,835)  (1,983,873) Lestiala s ¥l g il g
(84,333) (48,938)  (391,448) (408,994) 10 Aa ganll 5 4 1aY) iy ladl)
(148,008) (131,183) (317,600) (261,937) S P
(40,169) (7,709) (66,406) (8,284) Al i) )
(1,272,176)  (1,329,566) (2,585,289) (2,663,088) i jlaall £ gana
668,145 701,432 1,104,074 1,237,407 Ay pudal) J 5 8 ey
(93,481)  (102,904)  (152,333) (167,436) 9 Jaall Ay i yarada
574,664 598,528 951,741 1,069,971 8 Al gy
s DAY Jaldd) JAal a gl
(54,841) (87,907) (61,717) (95,433) Aalal) el alsial (3 sl
519,823 510,621 890,024 974,538 8 A8l Jaldl) Janl) £ gana
D/ alé Dby / alé Db/ ulé Db/ lé
0.038 0.040 0.063 0.071 11 3 A gy (04 Auaidial) g Apailis¥) agal) ducn

Lgaa I3 g adl g8l (e Ip S JS0 488 pal) cilaliay) ()



AN G lda AS
33 ganal) dalall datlucal)
doadilgd) dgia ) Aslaall — Clas

(4B e daaize ) 2017 s 30 B dagiiall Aol ogdll 83 gall dda sal) AuSlal) (ggla B ) i) daild

dasd v v sy
Aual A, busaad zbY) wﬁ_f:%‘ :f:::;‘ ‘;i;%j Jaalsde  Jlall gl
) i ) ) ) Sl Jly Al jly oyl e )
18,512,169 - 2,624,287 (198,917) 24,753 994,723 67,323 15,000,000
(39,293) - (39,293) - - - - -
18,472,876 - 2,584,994 (198,917) 24,753 994,723 67,323 15,000,000
1,069,971 1,069,971 - - - - - -
(95,433) - - (95,433) - - - -
974,538 1,069,971 - (95,433) - - - -
(1,050,000) - (1,050,000) - - - - -
18,397,414 1,069,971 1,534,994 (294,350) 24,753 994,723 67,323 15,000,000
17,760,454 - 1,792,347 94,206 24,753 781,825 67,323 15,000,000
28,240 - 28,240 - - - - -
17,788,694 - 1,820,587 94,206 24,753 781,825 67,323 15,000,000
951,741 951,741 - - - - - -
(61,717) - - (61,717) - - - -
890,024 951,741 - (61,717) - - - -
(750,000) - (750,000) - - - - -
17,928,718 951,741 1,070,587 32,489 24,753 781,825 67,323 15,000,000

Lga 9 adl gil) 238 (ha I Ja JS5 A8 ja) claliaa) ¢

4

pr

(A8824) 2017 (A QS 1 (B LaS s
Al o i g )l

Jinal) ALEY) duc

Ay paall axy 5yl

Aslal) el L

5l Jaldd) J3al) £ e

(7 zbadl) L)) Clay.

(a2 ) 2017 &) s3s 30 (B LS s

e

(AE) 2016 AU O3S 1 (A LS 2
Al <l g il

Jarall LAlidY) L

Ay el axy 55l

Aslad) Lol Ll

5_AAN Jaldl) Jaal) £ o

(7 gl gl Clay.

(422l 2 ) 2016 ¢l 30 (2 LS ae



Al G ylda :\Sﬂ
53 ganal) dalat) daalusal)

dadigd) 40 ¥ Aslaall — (las

(A8aa p& daa) pa) 2017 O™ 30 A dagiiall Aiudl ) 9@l 3 5o gall dada pal) dpakil) cilBhait) daild

O~ 30 O~ 30
2016 2017
) ol ) b
1,104,074 1,237,407
28,240 (39,293)
468,660 389,623
1,600,974 1,587,737
(257,728) (122,382)
630,967 987,125
(13,692) (40,893)
71,164 110,229
(1,569) (66,721)
1,169,549 16,614
(1,716,164) (2,231,711)
(80,740) 67,555
1,402,761 307,553
(136,807) (249,762)
1,265,954 57,791
(18,284) (88,571)
(18,284) (88,571)
(443,174) 1,058,162
(750,000) (1,050,000)
(1,193,174) 8,162
54,496 (22,618)
65,160 63,088
119,656 40,470

zlal

9

Aladil) Aaddy) e Agadil) cilddadl)

A pall Jd 3yl

Al Ol g oy uae

SIS gl

Jalad) Jlall Gl A pail) S Laadal) Jaa)
A glatal) il ga gall & (Bl (5L 3Y)
silally - sabaall IS 5 sl GOl Ll
GHoally - (il @)l 5 duasill aw y ClSE
e il 8 delall

de sitdl Anadl ciblual)

4 glaial) iy glaal) 8 (alil)) B34 3

A3 el

Ade culd Cal k) aad

Ladie duza gatall Clal 5Y)

de sitd) alall sl

Lbadal) daddy) ge guldl) aail JAla

de sadl Jaall dy yea

de ghaall Ay puall g Aplg i) AnddY) oo il A1 dla

Cilaza g GilSliaa ¢

Ay i) dndily) (A pddicall) 381l Ala
Al gail) Unddy) ¢pe Ayahil) cilBdal)

PR RERA(

Opatladll e #l ) Slay 5 58

4y patl) AadlY) (A pdieall) co guilil) 81N Ala

A1) dmay A B ((palill) Ala
3l gy b &gl sl g (§ gaiall i)
Bdl Algs A il salg (goaiall B aaiY)

Lgoa 185 g adl g8 (ha 1 o JSAS 48D jal) cilalial) ¢



A Gulda A8
53 ganal) dalat) daalusal)
Lpadilgd) dia ) dstaal) — Glas

3 Ja gall duda yall Adlall adl gl Jga cilalizay)

48 ) s

salall (e " 5 il KA Y Taliind 2000/5/1 gty 83 sasall Lalall Aaslusal) A3V (s e A8 Canends
e A g guaall 83 ganall ATV (i jlae A b zleai 45353 1997 Al (22) A8 SIS Al o g8 (e (231)

A sl 33 paaall Fluall jad Gl

Aalal) Ay 53 As el Ales i g Sl Gl e e lai) G laadl Sl 5 Guanls 28500 clile ag
Agndall Al pall Agdlal) Jali

23 2017 5a3 24 Gl bataial) Aida 8510V (udae J (e B s sall Al yall ALl 23 gall 1 8 5
Crpanlisall Aalall Aiyell 438) gal Anald y

3 53 gall Aullal) adl gl Mae (il

*

) p—=

34 iy 5 Aalaal) il B 2017 ¢ o5 30 3 LS 8 3 al la yall ALl 23 80 e

Sl pal) bl et

daally Helas ) Adlall s sa gall LG duas ) AalK)) fasal 168 55 a gall dula padl AWl 2ol sl alaet &
ol

samall 5 4y gl ALall a3 g8l 4 gllaall laliay¥) 5 cila shaall 481 (panai Y 3y gall dila yal) ZdLall 230 580 )
LS 2016 Js¥) 0518 31 (o3 LS (g sl g ) qa 585 (of oy g Allall Ly D) dlac Y A ol puibecall (i
Al giall il e T e 5y 5 pually Jici Y 2017 Ol is 30 (o8 dagiiall i) ) ggill Jlae 1 il )
30 & dgiiall Al ) gl 3yl 2Ll e (anadill 2 ol LS 2017 JsY1 0598 31 3 dagiiall Al
call Al Alagl el a Al 52017 Oleds

A0 Ak ) Aleadl a5 ¢ Sl Y @l g S Y) Ll Al ol gl el
dalgl) dnulaall cilubad)

34 ai 5 sl Arudadl Hleal W5 2017 G)oeis 30 o8 S 5 a sall Dla yall Ll il sladl) slae) ()

o8 Al L3 50085 aladiaal 5 1aY) (e Liml (ko LS e300 a5 el Asalaa Cl 5 ala 25 Callay

slae) S deadiua) dalgll Cilal @Y gl sl e Zlad) &5 4S5l dpnlaall Glubd) Gl dlee

(4) Tl e Al 3l Gl

Al 5 yame Ay g Alle o3 8 AT 8 A5 daal) dpradaall colulpuall (68 55 3 gl Al yall A0 231 g8 Slae ] o3

2016 Js¥ 0518 31 3 dpginal

cildal yidY) g dalgd) duslacal) <) juasil)
3yill Ailall 23f il 8 A jaall allaall ol 0085 & ol jal) e g dagadal 4 58 ga O o @l (S5 )
2016 JsV) 0 5iS 31 (8 dngriiall Al A LAl o3 sl ae 4 jlially

-1

1
N

-3

-4



AT G lde A8
53 ganall dalad) dadlucall
Aoadilgd) Aga ¥ ASlaal) - olas

3 o gall Ada jal) Adlal) i) g8l 5o cilalizay)

talls - clarall g cilsliaad -5
¢ o Lae ) 13 cally

WARVEN] -
Gl ga Sl ey il it ) g 35¢Y " o L . .
& saaall ) il ‘_:\ | ‘ ) i puaal Tl sl JsSaal) g &Y Jail Jail g bl ) N

giéji ‘)L.\.JJ L_’JJJi JLQA giéji ‘)L.\.:'J gié;\ JL.H._J g..lJJi JL‘\,}A g..lJJi JL‘\,}A g..lJJi JL‘\,}A L”,S.\j JL.\.I_.\ L”,S.\j JL.\.I_.\ L”,S.\j JL.\.I_.\
2017 &) 5 30 (b Las ATy
28,272,256 484,800 202,304 72,620 832,372 515,774 1,291,558 2,495,020 16,099,784 6,278,024 2017 S8 518 ] aa )
88,571 697 - - 6,255 7,265 2,160 - 72,194 - il
28,360,827 485,497 202,304 72,620 838,627 523,039 1,293,718 2,495,020 16,171,978 6,278,024 2017 &)~ 30 A AL ya
2017 &) a 30 (A LS aS) sial) eigain)
7,876,717 364,260 116,592 67,861 749,550 347,938 995,208 1,781,117 3,454,191 - 2017 AUl 581 aay
389,623 11,540 8,718 918 18,443 20,586 41,990 127,686 159,742 - bl
8,266,340 375,800 125,310 68,779 767,993 368,524 1,037,198 1,908,803 3,613,933 - 2017 &) im 30 (2 aS) el GEN dua
20,094,487 109,697 76,994 3,841 70,634 154,515 256,520 586,217 12,558,045 6,278,024 (A2 »0) 2017 &) 30 A LaS 4y idal) Aal) Bla
20,395,539 120,540 85,712 4,759 82,822 167,836 296,350 713,903 12,645,593 6,278,024 (488) 2016 IV 58 31 A Las 4 il Aailll Ala




A G lda AS
53 ganal) dalall dadlecal)
doadigd) da Y Aslaall — Cjles
5y gall s yall L0l il gaY J5a cilaliay)

ally - Balaal) ClSLEY g ABatiwal) Gl Jalud) -6

s oh Lae 2l 13 Cally

d¥uss31  olx»30
2016 2017

) b ) ko

(A) (R212)
1,420,867 1,520,865 daaiia) QO L)
117,725 140,109 Baladll CSLAL aed
1,538,592 1,660,974 £ saxal)
(467,000) (467,000) leliant 4 & Kaall ) gl arada
1,071,592 1,193,974 Gl

Al /5 sl gl 85 gaall ZL NI -

s b Lae 2l 13 cally

ds¥uss31  olx»30

2016 2017
)l ) i
(s (2! )

1,792,347 2,624,287 Al /5yl Al 8 awa )l
1,786,155 - Ay el amy A5l /5yl o
8,683 (39,293) Al & sin () G slas
(212,898) - ok hliayl A J el
(750,000) (1,050,000) Cpaalad) e #Ul Clay 558
2,624,287 1,534,994 Al / 5_dl) Algs A 1a )

e b)) @)si Sle A8 gall 2017 Sl 29 ol diaiall (galall Lgelain) Can gan dalall Al &) 58

(921,050,000 ) daars Suall sl 5 m (%7 ) By (ppatlusall

Jual S il -
Js¥ 05831 O x> 30 - b L il 130 Cally,
2016 2017
s saslal) Ay

gl goesd Sl A5

PEBUSEY )
( As82) (32 )

95,585 1,153,747 4,500,000 7.75 L"sl‘)aj\ Sl

95,585 1,153,747 £ saxall




A G lda AS
53 ganal) dalall dadlecal)
doadigd) da Y Aslaall — Cjles
5y gall s yall L0l il gaY J5a cilaliay)

JAN Ay pa (aaia
s oh Lae 2l 1 Cally

ds¥losl831  Olx»30

2016 2017
(0 D) Ol N Sl

(4i) (2a214)
312,315 421,677 Al /5l Al b daa )

(136,808) (194,892) Aad) /5l A g aal
(51,655) (54,870) Ao gide A g Cimi Jaal) Ay o
297,825 167,436 ol /5yl JAsdy pa
421,677 339,351 L) / 5580 Al dua

B Clise e Ll o o5 385 25 ol 3aall JBA 2016 52015 plse W) o (I i) RS ol o

- el 5 Jaall Ay

da gandl g &)1 iy jluaaal)
Do e i) 12a allyy

O~ 30 oo~ 30
2016 2017
) ) s
60,895 58,922 OOl ) 558 iy e
176,338 182,510 sla s £ls oS iy s
21,560 20,863 Al Llpal)
15,290 33,466 a3l ol s e a5 e il
5,776 5,705 dalas o) ga g iledd
42,755 22,523 ) il yuall 5 (g Sl 5 o g
7,287 14,701 il 5 yaa g N iy jlan
22,150 22,500 3V (adaa sliac| s Jy
5,720 6,168 48 43t (o jlae
8,415 6,519 i i)y Cila iy jas
5,731 4,715 CERY) 5 dilal)
6,435 7,157 eyl s dde )
8,560 1,997 Jeant &Y g 5 Llad Cay jlcae
1,536 2,755 Cali oy las
3,000 18,493 dige il
391,448 408,994 £ saxall

-10



A G lda AS
53 ganal) dalall dadlecal)
doadigd) da Y Aslaall — Cjles
3 o sal) Aala all Adlal) ad) g8 J g cilaliay)

dadiall g duwbu) aged) diay
s oh Lae 2l 1 Cally

(b il 2ol 5o
O~ 30 O~ 30
2016 2017
) ) b
951,741 1,069,971 A peall 2ay 3 5
15,000,000 15,000,000 ag) 2anl e all Jas sial)
0.063 0.071 (M — ag) Aaliial) g paldd) ageuad) g

e @) Gl pa @lalaa =12

o g ab A S 80 55101 Gadaa slime )5 Ay 31 S a5 i )l et losall A8Mal) b lgal) Jias

45)1&\5)\3\@5‘)4&)\-&\:_4&\aJ@.ﬂM\L}MUJMY\ALA.\G\e.UsuAu:\:\)

s Aball S el 85 alal ABde il cilga (e Baa ) padle L Lagd

Js¥) oS 31 =~ 30
2016 2017
‘;':.JJ\ Jl..'\:g.l ‘?\J‘)\ )L'g.ﬁ
(Ak) (A2 )
493 - S gaill JgY)AS
7,356 8,196 DLt 5 aabesll A4 gall Ay jall 48 )
29,312 45 579 gl Gl e 4S50
37,161 53,775 £ saxal)
s JAal) A 5 jalal ABNe cld cilga (e Baa ) adla b Lad -
Ol 30 Ol 30
2016 2017
) Dl ) Dl
13,540 15,990 agl) () Siilue 48 15 aia Ol
2 A Al Llal) 0850 3 1Y) (A adlia ¢ cildlsa ¢ ol ) adlial adla b Led 2
Ol 30 Ol 30
2016 2017
) Dl ) Dl
124,410 61,961 A gilia g il

10

-11



AN lde A8
53 gaaall dalall daalucall
dpadilgd) dua Y ASlaal) — Cles

33 sl duda pal) Adlal) adl gil) Jga cilaliayl

Sl it 13
el ol L) S 5 el g i) Al el S iy UL ials o T il el U 5 pusadl Fsanss ) A8 Caloal e

o Aagiiall ATul) ) geill
2016 &' »~30 2017 W) » =30
ey ey Al g (i) Jaldl)
) ol ) ol ) Dl ) Dl ) Dl
3,689,363 3,900,363 (19,194) 73,256 3,846,301 Gilal Yl
s AY) cleUadl) cila glze
18,284 88,571 - - 88,571 Adlend ) Cay jadll
468,660 389,623 389,623 S
PURSFELS
SOASBL 2017 6iem 30
2016
ey ey s Al FVav (i Y Jalidl)
) Dl ) ol ) ) Dl ) ol
(AsBaa) (42 ) il glaall g <l g gall
25,285,645 23,932,463 40,470 1,084,460 22,807,533 ila s sall
6,773,476 5,635,049 - - 5,635,049 Gl sl

Sall (uly Jlalaia 300 -14

Gl 5 calal i ole dagy ¢ God) Shlias Al guudl Jhlaas Gyl jhlias dulle hlaad sl JS& A8l (i i
OIS 31 3 LS RSl AL 200 il b aie eomie 5 Lol Alilas Ll i) sl Led imya 0 ALl lalaall 5 la) 8 AS )

2016 JsY!

A3a0U) &aay) -15

. |5 5l G ogn i Al Aol gl o il d8aY Calaaf aa i Y
Al < 208 s i Aglldl Qi gall & il 5

4 i) a8 -16

Agllall 5 il 218 ) e wSUE o) Cum — Al QB G s Bale )

11



Ittihad School Co

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Statements
as of June 30, 2017
(Reviewed Not Audited)



Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Independent auditors' Report on review of condensed interim
financial statements

Condensed Interim Financial Position as of June 30, 2017

Condensed Interim Statement of Comprehensive Income For the six
Months Ended June 30, 2017

Condensed Interim Statement of Change in Owners' Equity For the
six Months Ended June 30, 2017

Condensed Interim Statement of Cash Flows For the six Months
Ended June 30, 2017

Notes to Condensed Interim Financial Statements

6-11



An Inaepenaent memaoer or

Moore Stephens international Limited ] bj—% & (;-", ’//:') iz
MOORE STEPHENS ¥ 5 25 04530 il

Report on the review of the condensed interim financial statements

5211703
To the Board of Directors of
Ittihad School Co. (P.S.C)

Amman - The Hashemite Kingdom of Jordan

Introduction:

We have reviewed the accompanying condensed interim financial statements of Ittihad School Co.
(P.S.C) which comprising of condensed interim statement of financial position as at 30 June 2017, and
the related condensed interim statements of comprehensive income, changes in owners’ equity and cash
flows for six months ended 30 June 2017 and the related explanatory notes.

The management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with I4S 34 —interim Financial Reporting. Our responsibility is to express a
conclusion on these condensed interim financial statements based on our review.

Scope of review:

We conducted our review in accordance with International Standard on Review 2410 "Review of
interim Financial Information Performed by the Independent Auditor of the Entity". A review of the
condensed interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with international Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material respects in

accordance with 1AS 34.

Other matter:

Condensed interim financial statements were prepared for Instructions for listing the securities in the
Amman Stock Exchange & ement’s purposes.

Ibrahim Abbasi & C

Ahmed Moh’d Abba 3
License No. 710

Amman in

24 July 2017

Tel.: 5660709 - 5668649 Fax: 5622163 5668649 - 5660709 a5
P.O.Box 925111 e-mail: info@abbasi-cpa.com 925111 w0
Amman 11190 Jordan www.abbasi-cpa.com 03,¥1 11190 plee



Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Financial Position as of June 30, 2017
Reviewd Not Audited

Note 30-Jun-2017 31-Dec-2016
Assets JD JD

Non - Current Assets (Reviewd) (Audited)
Property , plant & equipments - net 5 20,094,487 20,395,539
Financial assets at fair value through comprehensive

income 1,079,460 1,174,893
Investments in associates 5,000 5,000
Total Non - Current Assets 21,178,947 21,575,432
Current Assets

Cash on hand and at banks 40,470 63,088
Accrued student premium and Returned cheques- Net 6 1,193,974 1,071,592
Cheques under collection and Note Receivables 953,765 1,940,890
supplies Warehouse 317,957 277,064
Other debit balances - Net 247,350 357,579
Total Current Assets 2,753,516 3,710,213
Total Assets 23,932,463 25,285,645
Owners' Equity And Liabilities

Owners' Equity

Capital 15,000,000 15,000,000
Issuance premium 67,323 67,323
Statutory reserve 994,723 994,723
Voluntary reserve 24,753 24,753
Fair value reserve (294,350) (198,917)
Retained earning 7 1,534,994 2,624,287
Profit for the period 1,069,971 -
Total Owner's Equity 18,397,414 18,512,169
Current Liabilities

Credit banks 8 1,153,747 95,585
Due to related parties 12 53,775 37,161
accounts payable 142,370 209,091
Unearned revenues 3,311,576 5,543,287
Income Tax Provision 9 339,351 421,677
Other credit balances 534,230 466,675
Total Current Liabilities 5,535,049 6,773,476
Total owners' Equity And Liabilities 23,932,463 25,285,645

The accompanying notes form is an integral part of these statements

2




Ittihad School Co

Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Comprehensive Income
For the six Months Ended June 30, 2017

Reviewed Not Audited

Revenue and profit (loss) of various activities

Schools premium - Net

Other income

Buses ( Losses )

School Uniforms & Cafeteria profit

Total Revenues

EXxpenses
Salaries and wages

Administrative and general expenses 10
Depreciation

Interest expense

Total Expenses

Profit of the period before tax

[{e]

Income tax

Profit of the period

Add: Other comprehensive income items

Net changes in fair value for financial assets
through comprehensive income

Total Comprehensive income for the period

Basic and diluted earninig per share 11

For the six monthes ended at

For the three monthes ended at

30-Jun-2016  30-Jun-2017  30-Jun-2016 30-Jun-2017
JD JD JD JD
3,846,301 3,648,197 1,946,485 1,852,112
135,286 145,509 121,351 136,613
(100,102) (119,789) (45,141) (57,391)
19,010 15,446 8,303 8,987
3,900,495 3,689,363 2,030,998 1,940,321
(1,983,873) (1,809,835)  (1,141,736) (999,666)
(408,994) (391,448) (48,938) (84,333)
(261,937) (317,600) (131,183) (148,008)
(8,284) (66,406) (7,709) (40,169)
(2,663,088) (2,585,289)  (1,329,566) (1,272,176)
1,237,407 1,104,074 701,432 668,145
(167,436) (152,333) (102,904) (93,481)
1,069,971 951,741 598,528 574,664
(95,433) (61,717) (87,907) (54,841)
974,538 890,024 510,621 519,823
Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
0.071 0.063 0.040 0.038

The accompanying notes form is an integral part of these statements



Condensed Interim Statement Of Changes In Owners' Equity For the Six Months Ended June 30, 2017

Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Reviewed Not Audited

Describtion Capital Issuapce Statutory Voluntary  Fair Value Retai_ned Profit Qf Total
premium Reserve reserve Reserve Earnings The Period
JD JD JD JD JD

For the six months ended June 30,2017

Balance as of January 1,2017 ( Audited ) 15,000,000 67,323 994,723 24,753 (198,917) 2,624,287 - 18,512,169
Perior Year Expenses - - - - - (39,293) - (39,293)
Adjusted Opening Balance 15,000,000 67,323 994,723 24,753 (198,917) 2,584,994 - 18,472,876
Profit of the period - - - - - - 1,069,971 1,069,971
Change in fair value - - - - (95433) - - (95,433)
Total Comprehensive income for the period - - - - (95,433) - 1,069,971 974,538
Dividends Paid ( Note 7) - - - - - (1,050,000) - (1,050,000)
Balance as of June 30,2017 (Reviewed) 15,000,000 67,323 994,723 24,753 (294,350) 1,534,994 1,069,971 18,397,414
For the six months ended June 30,2016

Balance as of January 1,2016 ( Audited ) 15,000,000 67,323 781,825 24,753 94,206 1,792,347 - 17,760,454
Perior Year Revenue - - - - - 28,240 - 28,240
Adjusted Opening Balance 15,000,000 67,323 781,825 24,753 94,206 1,820,587 - 17,788,694
Profit of the period - - - - - - 951,741 951,741
Change in fair value - - - - (61,717) - - (61,717)
Total Comprehensive income for the period - - - - (61,717) - 951,741 890,024
Dividends Paid - - - - - (750,000) - (750,000)
Balance as of June 30,2016 - Reviewed 15,000,000 67,323 781,825 24,753 32,489 1,070,587 951,741 17,928,718

The accompanying notes form is an integral part of these statements
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Ittihad School Co
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Condensed Interim Statement of Cash Flows For the Six Months Ended June 30, 2017

Reviewed Not Audited

Cash Flows From Operating Activities
Profit for the period before tax

Perior Years Expenses

Depreciation

Operating Income before changes in working capital
(Increase) decrease in current assets

Accrued student premium and Returned cheques
Cheques under collection and Note Receivable
Inventory

Other debit balances

Increase (decrease) in current liabilities

Accounts payable

Due to related parties

Unearned revenues
Other credit balances

Net Cash Provided from Operating Activities before paid tax
Paid tax 8
Net Cash Provided from Operating Activities

Cash flows from investing activities

Changes of property, plant and equipment
Net cash flows (used in) investing activities

Cash Flows from Financing Activities
Credit banks

Dividends Paid

Net cash flows Provided from (used in) Financing activities
Net ( decrease ) increase in cash balances

Cash balances at beginning of the petiod

Note 30-Jun-2017  30-Jun-2016
JD JD
1,237,407 1,104,074
(39,293) 28,240
389,623 468,660
1,587,737 1,600,974
(122,382) (257,728)
987,125 630,967
(40,893) (13,692)
110,229 71,164
(66,721) (1,569)
16,614 1,169,549
(2,231,711) (1,716,164)
67,555 (80,740)
307,553 1,402,761
(249,762) (136,808)
57,791 1,265,953
(88,571) (18,284)
(88,571) (18,284)
1,058,162 (443,174)
(1,050,000) (750,000)
8,162 (1,193,174)
(22,618) 54,495
63,088 65,160
40,470 119,655

Cash balances at end of the period

The accompanying notes form is an integral part of these statements



Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

1-

Company's Reqistration and Objectives

Al-Ittihad Public shareholding Company Limited was established on 1/5/2000 according to the
provisions of paragraph (b) of Article (231) of the Companies Law No. (22) of 1997 as a result
of the merger of the Union Schools Company Limited with the Fajr Al-Sabah Limited Liability
Schools.

One of the goals of the company is to establish and own schools from preschool to the end of the
secondary school stage and to qualify students for university studies.

The Condensed interim financial statements were approved by the board of directors at its
meeting held on July 24,2017 . these financial statements aren't subject to the approval of the
general assembly of shareholders .

Significant Accounting Policies

Basis of Preparation of Interim Financial Statements

These condensed interim financial statement have been prepared in accordance with inernational
accounting standards ((IFRS) IAS 34))(Interim Financial Reporting).

The condensed interim financial statements have been prepared on historical cost except financial
and liabilities which appears on fair value.

These condensed inerim financial statements do not include all the information required for a
complete set of IFRS financial statements, However , selected explanatory notes are included to
explain events and transactions that aare significant to an understanding of the changes in the
company's financial position and performance since the last annual report of financial statements
as of December 31,2016 , in addition, The results for the Six months period ended at June
31,2017 are not necessarily indicative of the results that may be expected for the financial year
ending December 31,2017 . No appropriation was made for profit for the Six months ended 30
June 2017 which is made at the end of the financial year

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which is the
company's presentation functional currency .

Significant accounting policies

The preparation of interim condensed financial information requires to use of significant and
specific accounting estimates It also requires management to use its own judgment in the process
of applying accounting policies, The significant estimates and assumptions used in the
preparation of the financial statements have been disclosed in note No. (4)

Accounting policies followed in condensed interim financial statements’ preparation for this
period are consistent with the policies followed the last year .

Significant accounting estimates and assumptions

There are no material changes to the nature and amount of the changes in the estimate of
amounts recognized in the interim financial statements as compared to the financial statements
for 2016




Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

5- Property, plant and equipment - Net
This item consists of :

Cost at June 30, 2017
Balance as of januarey 1, 2017

Additions during the period
Cost at June 30, 2017

Acumulated Depreciation_at June 30,2017

balance as of januarey 1, 2017
Additions during the period
balance as of June 30, 2017

Net book value as of June 30, 2017 ( Reviwed )

Net book value as of December 31, 2016 ( Audited)

Furniture Equipment of
Lands Buildings Vehicles and electrical Computers & the scientific Sport Other Total
. P.O.S . equipment  assets
Decoration laboratories
JD JD JD JD JD JD JD JD JD JD

6,278,024 16,099,784 2,495,020 1,291,558 515,774 832,372 72,620 202,304 484,800 28,272,256
- 72,194 - 2,160 7,265 6,255 - - 697 88,571
6,278,024 16,171,978 2,495,020 1,293,718 523,039 838,627 72,620 202,304 485,497 28,360,827
- 3,454,191 1,781,117 995,208 347,938 749,550 67,861 116,592 364,260 7,876,717
- 159,742 127,686 41,990 20,586 18,443 918 8,718 11,540 389,623
- 3,613,933 1,908,803 1,037,198 368,524 767,993 68,779 125,310 375,800 8,266,340
6,278,024 12,558,045 586,217 256,520 154,515 70,634 3,841 76,994 109,697 20,094,487
6,278,024 12,645,593 713,903 296,350 167,836 82,822 4,759 85,712 120,540 20,395,539




Ittihad School Co
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan
Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

6-

Accured student premium and Returned cheques - Net
This item consists of :

30-Jun-2017  31-Dec-2016

JD JD
(Reviewed) (Audited)
Accrued student premium 1,520,865 1,420,867
Returned cheques 140,109 117,725
Total 1,660,974 1,538,592
Less: Provision for doubtful debts (5C) (467,000) (467,000)
Net 1,193,974 1,071,592
Retained Earning at the end of the period
This item consists of : 30-Jun-2017  31-Dec-2016
JD JD
(Reviewed) (Audited)
Balance at the beginning of the Period / year 2,624,287 1,792,347
Profit for the Perio / year after tax - 1,786,155
prior years revenues ( expenses ) (39,293) 8,683
Transfer to statutory reserve - (212,898)
Dividends paid (1,050,000) (750,000)
Balance at end of the Period year 1,534,994 2,624,287

According to general assembly in his meeting which held on 29 April 2017 , the decided
to distribute 7% frome capital amount JD (1,050,000) .

Credit Banks
This item consists of :
Interest Ceiling

rate facilities 30-Jun-2017 31-Dec-2016
JD JD
(Reviewed) (Audited)
Arab Bank 7.75 4,500,000 1,153,747 95,585
Total 1,153,747 95,585




Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

9- Income Tax
This item consists of :
30-Jun-2017 31-Dec-2016

JD JD
(Reviewd) (Audited)
Balance beginning 421,677 312,315
tax Paid during the Period / year (194,892) (136,808)
tax Paid Half yearly (54,870) (51,655)
tax for the Period / year 167,436 297,825
Balance at the ending of the Period / year 339,351 421,677

The annual estimate of 2015 & 2016 was presented within the legal period of the Income and
Sales Tax Department and has not yet been reviewed

10- General and administrative expenses

This item consists of :
30-Jun-2017 30-Jun-2016

JD JD
Students expenses 58,922 60,895
Electric and water 182,510 176,338
Maintenance 20,863 21,560
Stationery and prints 33,466 15,290
Cleaning services 5,705 5,776
Fees and subscriptions 22,523 42,755
Fuels and Heating 14,701 7,287
transportation of baords of directors 22,500 22,150
miscellaneous 6,168 5,720
Phone and Internet expenses 6,519 8,415
Hospitality 4,715 5,731
Advertising 7,157 6,435
Legal expenses and Commissions collection 1,997 8,560
insurance expenses 2,755 1,536
Professional fees 18,493 3,000
Tota 408,994 391,448




Ittihad School Co
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewed Not Audited

11- Basic and diluted earninig per share

This item consists of :
For the six monthes ended at

30-Jun-2017 30-Jun-2016

JD JD
Profit of the period after tax 1,069,971 951,741
Weighted average shares (share) 15,000,000 15,000,000
Basic and diluted earninig per share 0.071 0.063

12 Related parties transactions
Realated parties include key shareholders , key management personnel , key managers , associates
and subcidiaries and controlled companies . The company's management has approved the pricing
policies and terms of transactions with related parties.

A- Details of due from related parties appear on financial position
30-Jun-2017 31-Dec-2016

JD JD
(Reviewed) (Audited)
First Finance Co. ; 493
Arab International Company For Education And 8.196 7.356
Investment
IBn-Alhitham Hospital Co 45,579 29,312
Total of due from related parties 53,775 37,161

B. Details of due to related parties appear on income statement

30-Jun-2017  30-Jun-2016

JD JD
IBn-Alhaytham Hospital Co - Health Insuranse 15,990 13,540

Wages , Allowances and other benefits for senior excutive managements :
30-Jun-2017  30-Jun-2016

JD JD

Wages & other benefits 61,961 124,410
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Ittihad School Co
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Notes to The Condensed Interim Financial Statements - Reviewd Not Audited

13- Segment Information

the main company objective is Establishing and owning schools from kindergarten to high school
Following is a breakdown of the segment information for the business segments:

Fro the Six Monthes

ended at June 30
2017 2016
The m _a n shares others Total Total
activity
JD JD JD JD JD
Revenue 3,846,301 73,256 (19,194) 3,900,363 3,689,363
other segment
Capital expenditure 88,571 - - 88,571 18,284
Depreciation 389,623 - - 389,623 468,660
30-Jun-2017  31-Dec-2016
The main
e_ _a shares others Total Total
activity
JD JD JD JD JD
(Reviewed) (Audited)
Assets And Liability
Assets 22,807,533 1,084,460 40,470 23,932,463 25,285,645
Liabilities 5,535,049 - - 5,535,049 6,773,476

14- Risk management

Company is facing finance , credit, liquidity and market risks , in general the main objectives
and policies of company in finance risk management which financial statement is faced , it is
similar to what declared in financial statements on December 31, 2016 .

15- Subsequent events

There are no subsequent events may have material affects to financial position .

16- Comparative Figures

Certain comparative figures were reclassified to conform with the presentation of the current period.
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