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Jordan Securities Commission

Dear Sir,

Based on the disclosure instructions we attach Consolidated
Financial Statements of Al - Isra for Education and Investment
until 30/6/2017.
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2017
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Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Alisra for Education and Investment Company
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Alisra for
Education and Investment Company and it’s subsidiaries (Public Shareholding Company), as at June 30,
2017, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the six months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

_ Talal Abu-Ghazaleh & Co. International
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Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017 - (review and unaudited)

June 30, 2017 December 31, 2016
Notes (reviewed Not Audited) (Audited)

ASSETS JD JD
Non-Current Assets
Property and equipment 20.739.698 20.789.703
Investment property 6.365.292 6.365.292
Checks under collection 47487 47.777
Total Non-Current Assets 27.152.477 27.202.772
Current Assets
Stationery inventory and consumables 223.949 246.358
Financial assets at fair value through profit or loss 2.771.709 2.865.745
Other debit balances 326.861 444937
Student and trade receivables 13.054.173 12.547.120
Cash and cash equivalents 507.118 2.316.858
Total Current Assets 16.883.810 18.421.018
TOTAL ASSETS 44.036.287 45.623.790




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017 - (review and unaudited)

June 30, 2017 December 31, 2016
(reviewed Not Audited) (audited)

LIABILITIES AND EQUITY JD JD
Equity
Capital 15.000.000 15.000.000
Statutory reserve 3.861.856 3.861.856
Voluntary reserve 4.892.472 4.892.472
Retained earnings 11.348.674 12.041.480
Total Equity 35.103.002 35.795.808
LIABILITIES
Non-Current Liabilities
End of service provision . 26.697 28.081
Current Liabilities
Income tax provision 1.094.319 1.513.759
Other credit balances 1.014.440 1.465.621
Trade payables 1.740.966 2.351.398
Defferd revenues 2.591.148 4242919
Bank overdraft 2.465.715 226.204
Total Current Liabilities 8.906.588 9.799.901
Total liabilities 8.933.285 9.827.982
TOTAL LIABILITIES AND EQUITY 44.036.287 45.623.790




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2017 - (review and unaudited)

For the six month ended June 30 For the three month ended June 30

017 2016 017 216

D JD JD 1Y
Education activities revenues 9,513,705 9,778,690 5,133,936 493291
Education activities expenses (4,657,039) (4,959,334) (2,153,090) (2,309,553)
Gross profit 4,856,666 4,819,356 2,980,846 2,623,438
Other revenues, net 635,282 647,931 131,788 199,616
Administrative expenses (434,867) (464,397) (260,984) (249,446)
Doubtful debts expense (850,000) (400,000) (550,000) (400,000)
Change in fair value of financial assets through profit or loss (138,471) (179,664) (310,284) (106,070)
Profit before tax 4,068,610 4,423,226 1,991,366 2,067,538
Income tax (1,011,416) (1,044,665) (551,332) (587,185)
Coxﬁprehensive income 3,057,194 3,378,561 1,440,034 1,480,353
Weighted average number of shares during the year 15,000,000 15,000,000
Earnings per share D-/20 D-/23
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Alisra for Education and Investment Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2017 - (review and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Change in fair value of financial assets through profit or loss
Doubtful debts

Changes in operating assets and liabilities:
Checks under collection

Stationery inventory and consumables

Financial assets at fair value through profit or loss
Other debit balances

Student and trade receivables

End of service provision

Other credit balances

Trade payables

Defferd revenues

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Bank overdraft

Distributed dividends

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2017 June 30, 2016
JD JD
4.068.610 4.423.226

389.528 453.194
138.471 179.664
850.000 400.000
290 .
22.409 16.595
(44.435) -
118.076 184.022
(1.357.053) (1.011.701)
(1.384) (6.378)
(451.181) (305.825)
(610.432) (519.200)
(1.651.771) (883.208)
1.471.128 2.930.389
(1.430.856) (1.381.562)
40272 1.548.827
(339.523) (114.486)
(339.523) (114.486)
2.239.511 (121.526)
(3.750.000) (4.500.000)
(1.510.489) (4.621.526)
(1.809.740) (3.187.185)
2.316.858 3.335.233
507.118 148.048




Alisra for Education and Investment Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Notes to the financial statements

1. Legal status and activity
— The following is the legal status of the parent company and its subsidiary:

Name Legal status Registrydate ~ Reistry No. Main objectives

Establishment and building private university in the

Kingdom under the name of Isra University,teaches topics

approved by the Ministry of Higher Education, and any

other work related to this agreement stipulated in the
Alisra for Educationand Investment Company  Public Shareholding Company  August3, 2004 350 memorandum of association

Investment in the fields of tourism, agricultural and
Al Fareed Investment Company Limited Liability Company ~~ April 24, 2005 1007 commercial

— The Company’s Board of Directors approved the financial statements in its meeting held on July
24, 2017.

2. Financial statements preparation Frame work and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2016.

3. Subsidiary

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of June 31, 2017 as follows:

Ownership
Name Legal status Paid in capital percentage Tofalassets  Total liabilities Lossperiod ~ Accumulated losses
D h o Jo o o
AlFareed Investment Company  Limited Liailty Company 5000000 10 5987485 244958 (67524 (1579%3)

4. Investment property

This investment property has been estimated by three real estate appraiser for the amount of JD
18,499,263 as of February 8, 2016.

5. Student and trade receivables

June 30, 2017 December 31, 2016
JD JD

_Students receivable 19,433,969 18,058,599
Other receivables 993,716 750,676
Checks under collection 246,488 235,917
Checks on hands - 202,928
Less: allowance for doubtful receivables (7,620,000) (6,701,000)
Net 13,054,173 12,547,120
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