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Attached the Semi Annual Financial Statements &
Board of Directors Report for (Al Ekbal Printing &
Packaging Company) in Arabic & English as of
30/06/2017 and a compact disk Copy.
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Kindly accept our highly appreciation and

respect

Company’s Name Al Ekbal Printing & Packaging

Board Chairman Signature
David Silhavy
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Date: 12 July 2017

Honorable Share Holders,

Semi Annual Report 30.06.2017

On behalf of the Board of Directors and me, itis my pleasure to present to you a
summary report on the activities and achievements in the first half of 2017, as well as
the Semi Annual Financial Report audited by our appointed auditors Messers Price
WaterhouseCoppers:

- The total sales for the first half of this year dropped by 11% in comparison to
the first half of 2016. The total sales value for the first half of 2016 was 5.395
million Jordan Dinars while this year it dropped to 4.790 million Jordan Dinars
due to the drop in demand in the local and export markets.

- In view of the drop in sales, the company could achieve a net income after Tax
is 250 thousand JD compared to 547 thousand JD the first half of 2016.

- The company is targeting new market segments and it is working on
expanding its clientele base in the local and export markets.

On behalf of the Board of Directors and myself, | would like to thank each and every
one in our administration staff and factory workers who demonstrated to us all the
level that could be attained when high ability and sense of purpose are combined. |
would also like to thank our Shareholders for their continued support and trust. Our
gratitude is also extended to our suppliers and dear customers for their continued
support and trust.

Al Ekbal Printing & Packaging
Board Chairman
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THE REVIEW REPORT ON THE CONDENSED INTERIM FINANCIAL STATEMENTS
To THE SHAREHOLDERS OF AL EKBAL PRINTING AND PACKAGING COMPANY
{PuBLIC SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying interim statement of financial position of Al Ekbal Printing
and Packaging Company as of 30 June 2017 and the related statements of comprehensive
income, changes in equity and cash flows for the six-month period then ended. Management
is responsible for the preparation and presentation of this condensed interim financial
information in accordance with International Accounting Standard (34). Our responsibility is to
express a conclusion on this condensed interim financial information based on our review.

Scope of review

We conduct our review in accordance with the International Standard on Review Engagements
(2410) "Review of Interim Financial Information performed by the Independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurances that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying condensed interim financial statements is not properly prepared, in all material
respects, in accordance with IAS (34).

For and on behalf of PricewaterhouseCoopers “Jordan” L.L.C.

' PricewaterhouseCoopers "Jordan®, Jabal Amman - 3rd Circle, 14 Hazza’ Al Majali St., P.O. Box 5175, Amman 11183 - Jordan
T: +962 (6) 500 1300, F:+962 (6) 461 0880, www. pwe.com
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AL EKBAL PRINTING AND PACKAGING COMPANY

(PuBLIC SHAREHOLDING COMPANY)
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As AT 30 JuNE 2017
30 June 31 December
Notes 2017 2016
JD JD
{Unaudited) (Audited)
ASSETS
Non-current Assets
Property plant and equipment 3,748,817 3,904,363
Projects in progress 44,617 44,155
3,793,434 3,948,518
Current Assets
Inventories 3,512,221 3,439,441
Trade receivables and other debit balances 1,858,579 1,408,937
Cash on hand and at banks 379,876 791,555
5,750,676 5,636,933
ToTAL ASSETS 9,544,110 9,585,451
EouiTY AND LIABILITIES
Eaurty
Paid-in capital 5 3,500,000 3,500,000
Statutory reserve 8 996,712 996,712
Retained earnings 1,670,185 2,219,699
TOTAL EQuITY 6,166,897 6,716,411
LIABILITIES
Non-current Liabilities
End of service provision 386,850 405,727
CURRENT LIABILITIES
Bank overdraft 7 610,390 504,668
Trade payables and other credit balances 8 1,565,135 1,272,852
Income tax Provisions 9 42,000 68,937
Amounts due to related parties 10 772,838 616,856
2,990,363 2,463,313
TOTAL LIABILITIES 3,377,213 2,869,040
ToTAL EQuUITY AND LIABILITIES 9,544,110 9,585,451

The attached notes from 1 to 13 are an integral part of these interim financial statements
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME

FoR THE THREE AND SiX MONTHS ENDED 30 JUNE 2017

Notes For the six months ended For the three months ended
30 June 30 Jdune 30 June 30 June
2M7 2016 2017 2016
JD JD JD JD

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Sales 11 4,789,755 5,395,446 2,172,139 2,574,989
Cost of Sales 11 (4,023,679) {4,289,656) {1,830,904) {2,043,990)
Gross Profit 11 766,076 1,105,790 341,235 530,999
Selling and distribution
expenses (85,540) (90,586) (44,739} (46,566)
Administrative expenses (397,996} (418,8186) {190,804) {211,432)
Other income 50,983 68,569 33,819 25,251
(Loss) gain from foreign
currency exchange (16,293) 4,897 {3.899) 2,019
Finance charges (24,744) {27,033) (12,120) (12,905)
Operating profit before
income tax 292,486 642,821 123,492 287,366
Income tax expense 9 (42,000) {96,000) {18,000) (44,000}
Profit for the period 250,486 546,821 105,492 243,366
Other comprehensive - - S -
income items
Total comprehensive 250,486 546,821 105,492 243,366
income for the period
Earnings per share 12 0.07 0.126 0.03 0.07

The attached notes from 1 to 13 are an integral part of these interim financial statements
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PUBLIC SHAREHOLDING COMPANY)
CONDENSED STATEMENT OF CHANGES IN EQuITY
FOR THE Si1X MONTHS ENDED 30 JUNE 2017

Paid-in Statutory Voluntary Retained
capital reserve reserve earnings Total
JD JD JD JD JD

(Unaudited)
2017
Balance as at 1 January
2017 3,500,000 996,712 - 2,219,699 6,716,411
Dividend distribution (Note 5) ) i} ) (800,000) {800,000}
Total comprehensive income
for the period - - - 250,486 250,486
Balance at 30 June 2017 3,500,000 996,712 - 1,670,185 6,166,897
(Unaudited)
2016
Balance as at 1 January
2016 5,000,000 996,712 167,564 1,265,530 7,429,806
Decrease in paid in capital (1,500,000) - - - (1,500,000)
Transferred from reserves - - (167,564) 167,564 -
Total comprehensive income
for the period - - - 546,821 546,821
Balance at 30 June 2016 3,500,000 996,712 - 1,979,915 6,476,627

The attached notes from 1 to 13 are an integral part of these interim financial statement
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE Si1X MONTHS ENDED 30 JUNE 2017

Operating Activities
Profit for the period before income tax

Adjustments for:

Depreciation and amortization

Finance Costs

Gain on sale of property plant and equipment
Provision for slow-moving inventory

Released from provision for slow-moving inventory
End of service provision

Working capital changes

Inventories

Trade receivables and other debit balances

Trade payables and other credit balance

Amounts due to related parties

Net cash flow (used in) from operating activities before
paid end of service and income tax

End of service indemnity paid

Income tax paid

Net cash flow (used in) from operating activities

Investing activities

Purchases of property, equipment and intangible assets
Additions on projects in progress

Proceeds of property, plant and equipment

Net cash used in investing activities

Financing activities

Bank overdraft

Finance costs paid

Borrowings

Dividend distribution

Net cash (used in) from generated from financing
activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at period end

NON CASH TRANSACTION
Decrease of paid in capital
(Shareholders deposits) (Note 1,8)
Dividend distribution 2016
(Shareholders deposits) (Note 5,8)

30 June 2017 30 June 2016
JD JD
(Unaudited) {Unaudited)
292,486 642,821
173,956 171,018
37,578 27,033
(1,415) (20,554)
8,000 30,000
(23,841) (2,883)
29,850 26,976
(56,939) (319,687)
(452,642) 455,453
(443,439) (299,476)
155,982 {(297,407)
(280,424) 413,294
(48,727) (4,759)
(68,937) -
(398,088) 408,535
(58,997) (166,755)
(460) (16,980)
42,000 20,557
(17,457) (163,178)
105,722 140,661
(37,578) (27,033)
- (118,778)
(64,278) -
3,866 (5,150)
(411,679) 240,207
791,555 1,299,223
379,876 1,539,430
- 1,500,000
735,722 -
735,722 1,500,000

The attached notes from 1 to 13 are an integral part of these interim financial statement
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE Si1X MONTHS ENDED 30 JuNE 2017

(1) GENERAL INFORMATION

Al Ekbal Printing and Packging P.S.C. was established as a Public Shareholding Company
on 27 January 1994 with a capital of JD 8,000,000 distributed into 8,000,000 shares at 1 JD per
share. It was registered at the Ministry of Industry and Trade under the number (264) in accordance
with the Jordanian companies Law.

The General Assembly of the Company decided in its extra ordinary meeting held on 22 April 2006
to approve the recommended decrease in capital of the Company by JD 3,000,000 to become JD
5,000,000 distributed into 5,000,000 shares at 1 JD par value per share. The General Assembly
of the Company decided in its extra ordinary meeting held on 11 April 2016 to approve the
recommended decrease in capital of the Company by JD 1,500,000 due to the excess of needed,
to become JD 3,500,000 distributed into 3,500,000 shares at 1 JD per value per share.

The Company’s main objectives are to practice printing and packaging and other related activities.
The Company shares are quoted in Amman stock exchange.

The Main location of the company is in Na'our, P.O Box 401 Na'our 11710 — Jordanian Hashemite
Kingdom.

The financial statements of the Company were authorized for issuance by management on
12 July 2017.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set
out below.

2.1 Basis of preparation

The accompanying condensed interim financial statements for the six months ended 30
June 2017 has been prepared in accordance with IAS 34, ‘Interim financial reporting’.

The financial statements are presented in Jordanian Dinars.

The financial statements have been prepared under the historical cost convention.

These condensed interim financial information should be read in conjunction with the annual
financial statements for the year ended 31 December 2016, which have been prepared in
accordance with the International Financial reporting Standards.

The accounting policies are consistent with those of the annual financial statements for the
year ended 31 December 2016.

The results for the six months ended 30 June 2017 are not necessarily indicative of the
results that may be expected for the financial year ending 31 December 2017,



AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE SiX MONTHS ENDED 30 JUNE 2017

2.2 Changes in accounting policies and disclosures

(a)

(b)

The following standards have been adopted by the Company the first time for the
financial year beginning on or after 1 January 2017, which had material impact on the
financial statements of the Company:

- Amendments to |AS 12 - ‘Income taxes’ which explains the recognition of deferred tax
assets for unrealised losses.

- Amendments to IAS 7, ‘Statement of cash flows'. The amendment requires additional
disclosures about changes in liabilities arising from financing activities.

The following new standards, new interpretations and amendments to standards and
interpretations have been issued but are not effective for the financial year beginning
1 January 2017 and have not been early adopted:

- IFRS 9, ‘Financial instruments’, addresses the classification, measurement and
recognition of financial assets and financial liabilities. The complete version of IFRS 9
was issued in July 2014. The standard is effective for accounting periods beginning on
or after 1 January 2018. Early adoption is permitted.

- IFRS 15, ‘Revenue from contracts with customers’ deals with revenue recognition and
establishes principles for reporting useful information to users of financial statements
about the nature, amount, timing and uncertainty of revenue and cash flows arising
from an entity’s contracts with customers. The standard is effective for annual periods
beginning on or after 1 January 2018 and earlier application is permitted.

- IFRS 16, ‘Leases’ which will replace IAS 17 ‘Leases’. The standard requires the lessee
to book future lease commitments for all lease contracts including “rights to use
assets”. The standard is effective for annual periods beginning on or after 1 January
2019 and early adoption is permitted if IFRS 15 is also adopted.

There are no other standards that are not yet effective and that would be expected to have
a material impact on the entity in the current or future reporting periods and on foreseeable
future transactions.



AL EKBAL PRINTING AND PACKAGING COMPANY
{PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE S1X MonTHS ENDED 30 JUNE 2017

3
3.1

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Company’s activities expose it to a variety of financial risks: market risk (including
foreign currency risk), credit risk and liquidity risk. The Company's overall risk management
programme focuses on the unpredictability of financial markets and seeks to minimise
potential adverse effects on the Company's financial perfformance.

Market risk

(i) Foreign exchange risk

The Company’s main transactions are either in Jordanian Dinars, US Dollars or Euros. The
exchange rate is fixed when translating JO Dot USD or vice versa, which does not put the
entity at a foreign-currency-translation-risk. This risk is caused by transactions translated to
(from) Euro.

The table below shows the effect over income caused by the reasonable potential change
in the exchange rate of JOD to Euro. With all other variables remaining constant, the
exchange rate of Euro against JOD fluctuates during the year. This is reflected as follows;

Increase in the
conversion from Effect on profit
Euro to JOD for the period
%

As at 30 June 2017
Euro +10 (231,121)

As at 31 December 2016
Euro +10 (140,244)

The effect of the decrease in Euro exchange rate is equal in amount and opposite in the
sign to the effect of the increase.

(ii) Cash flow and fair value interest rate risk

The Company’s interest rate risk arises from loans and bank facilities. Borrowings issued at
variable rates expose the Company to cash flow interest rate risk which is partially offset by
cash held at variable rates. Borrowings issued at fixed rates expose the Company to fair
value interest rate risk.



AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE Six MONTHS ENDED 30 JUNE 2017

The following is an analysis of interest rate exposure taking into consideration refinancing,
renewal of existing positions, and alternative financing. Based on this analysis the impact on
profit and loss of a defined interest rate shift (increase/decrease) is calculated. The scenarios
are run only for liabilities that represent the major interest-bearing positions.

Increase in interest Effect on loss
rates for the year
% JD
As at 30 June 2017
JD 1+ (6,104)
As at 30 June 2016
JD 1+ (3,164)

The effect of decreases in interest rates is expected to be equal and opposite to the effect
of the increases shown above.

b. Creditrisk

Credit risk also arises from cash and cash equivalents and deposits with banks and financial
institutions. For banks and financial institutions, the Company deals mainly with high rated
institutions that have good reputation. The utilization of credit limits is regularly monitored.
No credit limits were exceeded during the reporting period. Concentration risk is comprised
of two major receivables which represent 40% of the total receivables.

c. Liquidity risk

The company’s finance monitors rolling forecasts of the Company's liquidity requirements
to ensure it has sufficient cash to meet operational needs while maintaining sufficient limits
on its undrawn committed borrowing facilities.

The table below summarizes the maturities of the Company’s undiscounted financial
liabilities at 30 June 2017, based on contractual payment dates and current market interest

rates:
Less than Over
1 year 1 year
JD JD

As at 30 June 2017 (Unaudited)
Bank overdraft 647,013 -
Trade and other payables 1,565,135 -
Due to related party 772,838 -
End of service indemnity - 437,140
As at 31 December 2016 (Audited)
Bank overdraft 507,507 -
Trade and other payables 1,272,852 -
Due to related party 616,856 -
End of service indemnity - 458,472



AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE SiX MONTHS ENDED 30 JUNE 2017

3.2

3.3

Capital risk management

The company's objectives when managing capital are safeguarding the company's ability
to continue as a going concern in order to provide returns for shareholders and benefits for
other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital by monitoring the gearing ratio. This ratio is calculated as
net debt divided by total capital. Net debt is calculated as total borrowings (including loans,
bank overdraft, trade payables, other credit balances and amounts due from related
parties) less cash on hand and at banks, as shown in the consolidated statement of
financial position. Total capital is calculated as equity plus net debt, as shown in the

consolidated statement of financial position.

Gearing ratios were as follows:

30 June 31 December
2017 2016
JD JD
{(Unaudited) {Audited)

Total borrowings 2,948,363 2,394,376
Cash on hand and at banks (379,867) (791,555)
Net debt 2,568,496 1,602,821
Total equity 6,166,897 6,716,411
Total capital 8,735,393 8,319,232
Gearing ratio 29% 19%

Fair value estimation

Financial assets include: cash, accounts receivable and some other current assets.
Financial liabilities include: due to banks, accounts payable and some other current

liabilities and borrowings.

The fair values of financial assets and liabilities instruments are not materially different from

their carrying values.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE Six MONTHS ENDED 30 JUNE 2017

(4) CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are addressed below.

Income tax

The Company is subject to income tax. Significant judgement is required in determining the
provision for income tax. There are many transactions and calculations for which the
ultimate tax determination is uncertain. Where the final tax outcome of these matters is
different from the amounts that were initially recorded, such differences will impact the
income tax in the period in which such determination is made.

Provision for impairment of trade receivables

The Company establishes a provision for impairment of trade receivables. The recoverable
amount of the trade receivables is compared to the carrying amount of the receivables to
determine the amount of impairment. This calculation requires the use of estimates.
Provision for slow-moving inventory

The Company establishes a provision for slow-moving and obsolete items. The recoverable
amount of the items is compared to the carrying amount to determine the needed provision.
This calculation requires the use of estimates.

Provision for employee end of services

The company calculates the end of service provision according to the end of service
benefits policy and based on the years of service and salaries of employees as at the end

of each financial year and based on the actuarial study over the employee’s end of service
provision.
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE Si1X MONTHS ENDED 30 JUNE 2017

{5)  PAID-IN CAPITAL

The total authorized and paid in capital amounted to JD 3,500,000 divided into 3,500,000 shares
with a par value of JD 1 per share as at 31 December 2016.

Subsequent to the date of the financial statements, The General Assembly of the Company

decided in its extra ordinary meeting held on 6 April 2017 to approve the distribution of 800,000
JOD dividends.

{6) _ STATUTORY RESERVE

The entity did not transfer any amounts to the statutory reserve during the six months ended
30 June 2017, as those are interim condensed financial statements.

(7} BANK OVERDRAFT

The Company obtained a short term facilities from local banks with a limit of JD 2,018,850, with
annual interest rate between 4.25% and 8.5%.

The fair value of current borrowings equals their carrying amount, as the impact of discounting
is not significant.

(8)  TRADE PAYABLES AND OTHER CREDIT BALANCES

30 June 31 December
2017 2016
JD JD
(Unaudited) (Audited)

Unpaid dividend distribution to the Shareholders 744,898 93,181
Trade payables 248,347 361,239
Due to sales tax department 168,305 144,725
Due to shareholders 125,229 319,643
Advances from customers 104,583 97,938
Notes payable 97,874 129,543
Accrued expenses 20,915 28,669
Due to social security 20,041 20,353
Product warranty provision 16,025 16,025
Board of directors’ remuneration 12,500 25,000
Due to income tax department 1,893 2,883
Accrued vacation - 7,308
Others 4,525 26,345

1,565,135 1,272,852
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AL EKBAL PRINTING AND PACKAGING COMPANY
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE Si1X MONTHS ENDED 30 JUNE 2017

(9)  INCOME TAX

Income tax provision is calculated for the six-month- period ended 30 June 2017 in accordance
with the tax law number 34 for 2014 and its subsequent amendments.

The entity obtained its final tax clearance from the tax department in 2014. This resulted after
they have submitted the income tax return form to the tax depariment for the financial years
ended 31 December 2015 and 2016. The sales and income tax department has not reviewed
the company’s records for the years 2015 and 2016.

10) RELATED PARTY TRANSACTIONS

Related party transactions includes the principal shareholder (Mayr Melnhof), the members of
the Board of Directors, the senior executive management of the Company and companies
controlled directly or indirectly by those entities.

The following transactions were carried out with related parties in accordance with conditions
approved by the Board of Directors which appear on the interim condensed statement of
comprehensive income:

30 June 30 June
2017 2016
JD JD
(Unaudited) (Unaudited)
Purchases of ready to re-sale goods 929,052 1,061,167
Purchases of inventory 276,080 173,841
Board of directors transportation and bonus expenses 212,696 245,279
End of service indemnity 95,417 37,202
Period-end balances arising from previous transactions:
30 June 31 December
2017 2016
JD JD
(Unaudited) {Audited)
Due to related parties
Principal shareholder account — (Mayr Melnhof) 717,146 571,298
Board of Directors’ members 55,692 45,558
772,838 616,856

13




bl

"uepIof Ul 1220 sainypuadxe [e)ided pue sjasse ‘sanuansl 0) Pajejal suonoesuRy Jofew ay) ‘a10)a18Y) puUE ‘SalES [B10}
a1 Jo (%56 :91.0¢ aunp 0€) %6 1uasaidel /L0Z aunr O Je S SaJes |B20| 8y 81aym ‘UBPIOI Ul PAIONPUOD aJe suoljelado ulew sAuedwon ay )

8LO'LLL 9S6'ELL uojjeziowy
pue uopepaidag
vEL'EBL 85b'65 sainypuadxe jenden
128'9PS 98%'05¢e poyad sy 1o} yjoid
{000'96} (oo0eh) sasuadxa xe} awoou)
L28'er9 98¥'262 Xe} awooul
210499 Jjyo.d
(sev'9eg) (082'805) sasuadxa pajuswbasun
99%'e. 069've sanueaal pajuawbasun
06.'S0L'} vSlL'ovl 9£9'656 9.0'99, LiE'6Tl 669'9€9 Woad ssoub yuswbag
(9s9'sg8e’y)  (815'886) (801°LOE'E) {6£9'€20't) (s29'298) (¥S0'951L'E) sa|eg Jo 150D
ob'S6e's coL'vEL'L vrL'09g'y GG.'68L'Y c00'266 £5.°26L'E ssjeg
ar ar ar ar ar ar
2101 s|eualew bujbexoed lelo| Seuajew Buibexyoed
pajuud pue pajuud pue Bunund
Buguug
{(pelipneun) (peypneun)

9102 aunr Ot papua SLuoLW XIS 8y} Jo4

£1.0Z 8unf g Papua SUIIOW XIS au} 104

:suswbas jeuoneiado Bumoyioy sy} sapnjoul Auedwos sy} 10) uoneuLojul Juswbas ay)

NOILVWHOIN| INSWO3S (L)

Z10¢Z ANNP 0E 3AN3 Q0IH3Ad AH] HOS
SINIWILYLS TVIONVYNIH FHL O S3ILON
ONIDVYMIV 4 ONY DNILNIHC TvaXd] 1Y



AL EKBAL PRINTING AND PACKAGING
NOTES TO THE FINANCIAL STATEMENTS
FoRr THE PERIOD ENDED 30 JUNE 2017

12) EARNINGS PER SHARE

The details of earnings per share are as foliow:

30 June 2017 30 June 2016
JD JD
(Unaudited) {(Unaudited)
Net income attributable to shareholders 250,486 546,821
Share Share
Weighted average number of shares 3,500,000 4,350,000
JD JD
Basic and diluted earnings per share 0.07 0.126

The basic earnings per share for the period atiributable to shareholders of the Company is equal
to the diluted earnings per share, as the Company has not issued any financial instruments that
had an impact on the basic earnings per share.

{13) CONTINGENT LIABILITIES AND COMMITMENTS

The Company has contingent liabilities in respect of bank guarantees amounting to JD 1,800 at
30 June 2017 (2016: JD 1,900).
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