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Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim financial position
 As of June 30, 2017

( Reviewed not audited )

Note 30-Jun-2017 31-Dec-2016

Assets JD JD

Current assets (Reviewed) (Audited)

Cash on hand and at banks 6,250,445 6,340,879

Accounts receivable & cheques under collection - net 5 1,802,810 1,922,408

Due from related parties 18-A 227,817 255,946

Apartments ready for sales 6 732,353 809,613

Lands ready for sale 7 21,801,297 21,857,672

Projects under constructions 1,134,814 1,048,151

Other debit balances 176,582 175,457

Total current assets 32,126,118 32,410,126

Non - current assets

Financial assets at fair value through comprehensive income 8 4,493,244 4,107,824

Investment in subsidiary (under liquidation) 9 10,000 10,000

Investments in associates 22,783 22,783

Cheques under collection - long term 14,497 155,638

Property , plant & equipments - net 8,743 11,849

Intangible assets - Net 322 322

Total non - current assets 4,549,589 4,308,416

Total assets 36,675,707 36,718,542

The accompanying notes form  an integral part of these statements 
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Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Follow - condensed interim financial position
 As of June 30, 2017

( Reviewed not audited )

Note 30-Jun-2017 31-Dec-2016

Liabilities & owners' equity JD JD

Current liabilities (Reviewed) (Audited)

Accounts payable 181,077 180,277

Due to related parties 18-B 204,814 -

Income tax provision 10 1,138 81,213

Other credit balances 11 1,349,941 1,331,198

Total current liabilities 1,736,970 1,592,688

Owners' equity

Capital 34,500,000 34,500,000

Issuance premium 36,479 36,479

Statutory reserve 1,977,886 1,977,886

Fair value reserve (2,018,583) (1,667,050)

Retained earning 12 242,867 278,539

(Loss) for the period 200,088 -

Net owners' equity 34,938,737 35,125,854

Total liabilities & owners' equity 36,675,707 36,718,542

The accompanying notes form  an integral part of these statements 
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( Reviewed not audited )

Note 2,017 2,016 2,017 2,016
JD JD JD JD

Net profit from selling lands & apartments 80,682 465,777 65,422 432,464

Murabaha revenues 48,876 42,864 29,726 25,435

Dividends income 306,979 197,803 306,761 197,803

Other income 496 107,036 - 71,861

Total revenues 437,033 813,480 401,909 727,563

General & administrative expenses (188,559) (179,508) (79,684) (118,071)

Commission fees and guess (12,549) (8,828) (7,685) (2,300)

Projects expenses - (26,167) - (18,884)

Abolition of contracts lpses and other expenses (34,699) (32,413) - (9,000)

Loss on sale of assets - (3,055) - -

Total expenses (235,807) (249,971) (87,369) (148,255)

Profit for the period before tax 201,226 563,509 314,540 579,308

Income tax 10 (1,138) (87,713) (1,138) (87,713)
200,088 475,796 313,402 491,595

Add: other comprehensive income items
Changin fair value reserve (351,533) (563,527) (329,751) (544,067)
Loss on sale of financial assets at fair value (14,246) 249,643 3,015 222,127
Total comprehensive income for the period (165,691) 161,912 (13,334) 169,655

Fils/Dinar Fils/Dinar Fils/Dinar Fils/Dinar
Share of profit 13 0.006 0.014 0.009 0.017

For the six months ended June 30, 2017

The accompanying notes form  an integral part of these statements 
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For the three months 
ended June 30

For the sex months ended 
June 30

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of comprehensive income



Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of changes in owners' equity
For the six months ended June 30, 2017

( Reviewed not audited )

Describtion Capital
Issuance 
premium

Statutory 
reserve

Fair value 
reserve *

Retained 
earnings/ 
Acc. (loss)

(Loss) for 
the period

Net
JD JD JD JD JD JD JD

For the sex months ended Jun 30, 2017
Balance as of January 1, 2017 34,500,000 36,479 1,977,886 (1,667,050) 278,539 - 35,125,854
Previous years' adjustments - - - - (21,426) - (21,426)
Adjusted opening balance 34,500,000 36,479 1,977,886 (1,667,050) 257,113 - 35,104,428
Profit for the period - - - - - 200,088 200,088
Change in fair value reserve - - - (351,533) - - (351,533)
Loss on sale of financial assets at fair value - - - - (14,246) - (14,246)
Comprehensive profit for the period - - - (351,533) (14,246) 200,088 (165,691)
Balance as of Jun 30, 2017 34,500,000 36,479 1,977,886 (2,018,583) 242,867 200,088 34,938,737

For the sex months ended Jun 30, 2016
Balance as of January 1, 2016 34,500,000 36,479 1,899,252 (341,457) (730,040) - 35,364,234
Profit for the period - - - - - 475,796 475,796
Change in fair value reserve - - - (563,527) - - (563,527)
Loss on sale of financial assets at fair value - - - (249,643) 249,643 - -
Comprehensive profit for the period - - - (563,527) 249,643 475,796 161,912
Balance as of Jun 30, 2016 34,500,000 36,479 1,899,252 (1,154,627) (480,397) 475,796 35,276,503 

*
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The accompanying notes form  an integral part of these statements 



Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of cash flows
For the six months ended June 30, 2017

( Reviewed not audited )

Note 30-Jun-2017 30-Jun-2016
JD JD

Cash flows from operating activities
Profit for the period 201,226 563,509
(Losses) from selling financial assets through comprehen  14,246 (249,643)
Depreciation & amortization 3,520 3,421
Previous years' adjustments (21,426) -
Operating profit before changes in working capital 197,566 317,287
Change in working capital items
Accounts receivable & cheques under collection 119,598 (257,824)
Due from related parties (7,078) 4,475
Other debit balances (1,125) 43,138
Payables 800 (93,177)
Provision for income tax (80,075) -
Other payables balances 18,743 (326,280)
Net cash provided from (used in) operating activities 248,429 (312,381)
Tax paid (81,213) (261,797)
Net cash provided from (used in) operating activities after 167,216 (574,178)
Cash flows from investing activities
Financial assets at fair value through other  comprehensive inc  (385,420) (367,050)
Apartments ready for sale 77,260 -
Investment in land 56,375 1,548,226
Projects under construction (86,663) (14,546)
Paid For Property (415) (10,066)
Net cash provided from (used in) operating activities (338,863) 1,156,564
Change in cash and the like (90,434) 582,386
Cash and the like Beginning of the period 6,340,879 6,302,197
Cash on hand and at banks at end of period 6,250,445 6,884,583
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The accompanying notes form  an integral part of these statements 



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

1- Company's registration and objectives

The most imporatant objectives of the company :
-

-

-

-

-

* The financial statements were approved by the Board of Directors in its meeting held on July 27, 2017
,and these lists do not require the approval of the General Assembly of Shareholders

2- Basis of preparation of interim financial statements 
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The Jordanian Real Estate Company For Development was established in accordance
with the companies law number (22) of 1997 & registered as a public shareholding
company under nomber (361) on April 4, 2005 .

These condensed inerim financial statements do not include all the information required for
a complete set of IFRS financial statements, However , selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the
changes in the company's financial position and performance since the last annual report of
financial statements as of December 31, 2016 , in addition, The results for the six months
period ended June 30, 2017 are not necessarily indicative of the results that may be
expected for the financial year ending December 31, 2017 .

Purchase and sale lands after develop , improve , divise , sort and delivery all necessary
services to it , according to applicable laws .

General assembly decided in the extraordinary meeting held on March 27, 2006 to increase
its capital by JD/Share 15 million to become JD/Share 30 million through offering JD/Share
15 to the private subscribtion for the company's shareholders at 1 JD per share .

Investments in other companies to achieve company's onjectives.

Buying lands and building apartments on them and selling them without interests.

Investment company's funds in stocks and bonds for the purposes of the company .

Finance lease .

In addition , General assembly decided in the extraordinary meeting held on September 24,
2009 to increase its capital by JD/Share 4,5 million to become JD/Share 34,5 million
through stock dividends by 15% of the company's paid capital .



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

3- Significant accounting policies

Changes in accounting policies

4- Use of estimates
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These condensed interim financial statement have been prepared in accordance with

The condensed interim financial statements have been prepared on historical cost except
financial assets and liabilities which appears on fair value.

Accounting policies followed in condensed interim financial statements' preparation for
this period are consistent with the policies followed the last year .

The condensed interim financial statements are presented in Jordanian Dinars (JOD) which
is the company's presentation functional currency .

There has been no material change in the nature and amount of changes in the
amounts included in the 2016 annual financial statements



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

5- Accounts receivable & cheques under collection - net

This item consists of : 30-Jun-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)
Accounts receivable 1,772,136 1,960,854

372,607 507,787
Promise to sell (289,122) (493,422)
Total 1,855,621 1,975,219
Deduct : provision for doubtful debts (52,811) (52,811)
Net 1,802,810 1,922,408
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Cheques under collection - short term

This item represnt of accounts receivable resulted from Lands & apartments sales . The
company didn't create provision for doubtful debts incase of the ownership of the sold lands
and apartments will transfer to the customer upon payback the agreed amounts in accordance
to the contract .



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

5- Follow- accounts receivable & cheques under collection - net
D.

6- Apartments available for sale
A.

B.

C-

7- Lands available for sale
This item consists of : 30-Jun-2017 31-Dec-2016

JD JD
(Reviewed) (Audited)

Lands ready for sale 8,942,673 8,999,048
12,858,624 12,858,624

Total 21,801,297 21,857,672

B.

C.
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Lands under development for sale 

The company sign promise to sell contract with its customers in wich it oblige to transfer the
ownership of the sold item to the customer upon receiving the agreed amount in accordance
with the contract which reveals the whole deal terms . The promise to sell account
recognized as a receivable account on the customer at full amount and then, the amount
decreased by the collected amounts from customer . The promise to sell account remain
fixed and when receive th whole amount due from customer , the promise to sell account
closed and debited to the sold property and revenue accounts.

This item represents of the total cost of apartments ready for sale and located on the Um
Zuitina village and Jubaiha lands with a total space of 1,708 square meters , one of national
housing companies contributed the company by theses apartments of rate 25% and 50% .

Leasing contarcts had been signed with Arab Islamic Bank for the whole apartments
available for sale cost of JD 732,353 , according to these contracts the bank owns those
apartments.

The weighted average of fair value for the apartments available for sale is reached JD 943,021
this based on three licensed realestate evaluators valuations .

This item icludes lands amounted of JD 10,072,025 as of June 30, 2017 (JD 9,858,195 as of
December 31, 2016) is registered to companies, public institutions and people according to
contracts signed , the ownership of theses lands fixed through contracts and mortgage
vouchers .

The weighted average of fair value for the lands available for sale is reached JD 32,306,199,
this based on three licensed realestate evaluators valuations .



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

8- Financial assets at fair value through comprehensive income 
This item consists of : 30-Jun-2017 31-Dec-2016

JD JD
(Reviewed) (Audited)

National
Public shareholding companies (listed)
Cost of Financial assets 6,511,827 5,774,874

(2,018,583) (1,667,050)
Fair value 4,493,244 4,107,824

9- Investment in subsidiary (under liquidation)
A.

B.

10- Income tax provision  

This item consists of  :

 30-Jun-2017 31-Dec-2016
 JD JD

(Reviewed) (Audited)
Balance beginning of the period/year 81,213 261,797
Tax for the period/year 1,138 122,442
Paid tax during the period/year (81,213) (303,026)
Balance ending of the period/year 1,138 81,213

B.

12

Fair value reserve

The revealed self-esteem for the years 2015 & 2016 was provided and it accepted from
income tax & sales department but not reviewd .

The company owns all capital shares in Al-Theraa' Realestate Investments - limited
liability company - of 10,000 shares .
According to Altheraa' Real estate Investment extraordinary genaral assembly meeting held
on April 24, 2014 , it took vulontary liquidation decision ,the subsbidiary financial
statements have not been consolidated due to absence of one of the consolidated terms in
accordance with the requirements of (IFRS 10)(Consolidated Financial Statements) as there
is no control over this subsidiary . The liquidation procedures are performing by
independent liquidator .



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

10- Follow - income tax provision  
* Reconciliation of taxable income

 30-Jun-2017 31-Dec-2016
 JD JD

(Reviewed) (Audited)
Recorded (loss) profit 201,226 786,340
Non-taxable income (306,979) (306,803)
Non-taxable expenses 111,443 132,674
Taxable income 5,690 612,211

Income tax rate 20% 20%

Income tax for the period / year 1,138 122,442

11- Other credit balances
This item consists of : 30-Jun-2017 31-Dec-2016

JD JD
(Reviewed) (Audited)

Due to shareholders 802,752 803,839
17,614 16,467

Accrued expenses 6,872 1,332
Provision for jordanian universities fees 158,680 158,680
Provision for scientific research and professional training 25,060 25,060
Accrued expenses - projects under construction 58,728 61,664
Contribution payables with housing Co. 234,440 261,042
Others 45,795 3,114
Total 1,349,941 1,331,198
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Due to others



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

12 Retained earnings

This item consists of : 30-Jun-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)
R. earnings (Acc. loss) at beginning of the period / year 278,539 (730,040)

- 663,898
Previous years' adjustments (21,426) -

(14,246) 423,315

Transfer to statutory reserve - (78,634)
Retained earnings at ending of the period / year 242,867 278,539

13- Basic and diluted earning per share

This  item consists of :
30-Jun-2017 30-Jun-2016

JD JD
Profit for the period (JD) 200,088 475,796
Weighted average shares (Share) 34,500,000 34,500,000
Basic and diluted earning per share 0.006 0.014

The diluted earning per share is equal to the basic earning per share .

14 Issues

14

(Losses) gains from selling financial assets through 
comprehensive income

Profit for the year

There are cases against the company against a customer of JD 135,965 with insurance
bonds



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

15- Risk management

16- Subsequent events

17- Comparative figures

15

Certain comparative figures were reclassified to conform with the presentation of the
current period.

Company is facing finance , credit , liquidity and market risks , in general the main
objectives and policies of company in finance risk management which financial statement
is faced , it is similar to what declared in financial statements on December 31, 2016 .

There are no subsequent events may have material affects to financial position .



 

 

Jordanian Real Estate Company
For Development

(P.S.C)
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim  financial statements - reviewed not audited

18- Related parties transactions

A. Details of due from related parties appear on financial position
Type of 

transaction 30-Jun-2017 31-Dec-2016
JD JD

Associates (Reviewed) (Audited)
Al-thaneya Real estate Co. Finance 195,098 195,098
Subsidiary
Al-theraa' Real estates Co. Finance 32,719 32,719
Sisters Co.
Alomana' for Investment & portfolio management Brokerage - 28,129
Total 227,817 255,946

B. Details of due to related parties appear on financial position
Type of 

transaction 30-Jun-2017 31-Dec-2016
JD JD

Sisters Co. (Reviewed) (Audited)
Alomana' for Investment & portfolio management Brokerage 202,608 -
Ibn Alhaytham Hospital Co. Expenses 2,206 -
Total 204,814 -

Summary of Employee Benefits Other bonus salaries

30-Jun-2017 31-Dec-2016
JD JD

(Reviewed) (Audited)

C. Salaries and other benefits 27,500 20,700
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Realated parties include key shareholders , key management personnel , key managers ,
associates and subcidiaries and controlled companies . The company's management has
approved the pricing policies and terms of transactions with related parties.
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