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To: Jordan Securities Commission
Amman Stock Exchange
Securities Depository Center

Subject: Semi- Annual Report as of 30/06/2017

Attached the company's Semi- Annual Report of Real
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REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2017
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REVIEW REPORT ON INTERIM FINANCIAL STATEMENTS
WWW.rsm.jo

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTARS
REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

We have reviewed the accompanying condensed consclidated interim statement of financial position of Real Estate
and Investments Portfolio Group as of 30 June 2017, and the related condensed consolidated interim statements of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and fair presentation
of this condensed consclidated interim financial statement in accordance with International Accounting Standard I1AS
{34] relating to Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed consolidated
interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement 2410 "Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34) relating to interim financial reporting.

Amman - Jordan
18 July 2017

THE POWER OF BEING UNDERSTOOD
AUDIT [ TAX | CONSULTING

Lead sponsors

' European

RSM Jordan Is a member of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network, Eachinember of the RSM o BUSlneSS
network is i independent accounting and consulting firm which practices inits ownright. The RSM network IS not Tiself a separate legal entity in any jurisdiction. O Awards-



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2017
30 JUNE 31 DECEMBER
2017 2016
Assets Notes [») D
Non - current assets
Property, plant and equipment 1580 1848
Investment properties 4 892 282 4 B899 835
Financial assets at fair value through other comprehensive income 3 1627611 1573 500
Total non - current assets 6521473 6475 184
Current assets
Other debit balances 30280 141 485
Financial assets at fair value through profit and loss 4 164 906 12 460
Accounts receivable 102 695 84 978
Cash and cash equivalents 889 825 8717099
Total current assets 1187 706 8 956 022
Total assets 7 709 179 15 431 206
Equity and liabilities
Equity
Share capital 6 000 000 10 000 000
Share premium 36 465 36 465
Statutory reserve 733 926 733926
Fair value reserve (397 438) (611 345)
Retained earnings 795 740 4 248 750
Total equity 7 168 693 14 407 796
Liabilities
Current liabilities
Provision for income tax 27 410 962 779
Other credit balances 479934 35 340
Unearned revenue 29675 23 550
Accounts payable 3467 1741
Total current liabilities 540 486 1023410
Total equity and liabilities 7 709 179 15 431 206

The accompanying notes are an integral part of these condensed consolidated interim financial statements



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPERHANSIVE INCOME

30 JUNE 2017

Rent revenues

Interest revenue

Dividends on financial assets

Administrative expenses

Loss from financial assets at fair value through profit and loss
Other revenues and expenses

Profit before income tax

Provision for income tax

(Loss) profit for the period

Other comprehensive income items
Change in fair value

Total comprehensive income

Basic and diluted earnings {losses) per share

The accompanying notes are an integral part of these condensed consolidated interim financial statements

For the three-months For the six-months
period ended period ended
30 June 30 June 30 June 30 June
2017 2016 2017 2016
Notes JD D D JD
16 563 21829 331325 53 857
23122 6273 90 749 12137
7 702 80 500 122 702 80 500
{21 458) (40 297) {45 044) {54 204)
5 {25 888) {689) {29 484) {(1141)
1047 - 1047 -
1087 67 616 173 095 91 149
{22 278) {5547} {22 278) {11032)
(21 191) 62 069 150 817 80117
(48 089) 2 357 110 080 41428
(69 280) 64 426 260 897 121 545
6 (0.003) D 0.006 JD 0.018 ID 0.008 JD




REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

EI.J_JUNE 2017

Share Share  Statutory Fairvalue Retained

capital premium reserve reserve earnings Total

D D JD D JD D

31 December 2015 10 000 000 36465 724526 (B812204) 502 959 10 451746
Total comprehensive income for the period - - - 41428 80117 121 545
30 June 2016 10 000 000 36 465 724526 (770776) 583076 10573291
31 December 2016 10 000 000 36 465 733926 (611 345) 4248 750 14 407 796
Total comprehensive income for the period - - - 110 080 150 817 260 897
Capital decrease (4 000 000} - - - - {4 000 000)
Loss from sale of financial assets - - - 103 827 (103 827) -
Dividends - - - - {3 500000} (3500000}
30 June 2017 6 000 000 36465 733926 (397 438) 795740 7168 693

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2017

Operating activities
Profit before income tax
Adjustments for:
Depreciation
Interest revenue
Dividends on financial assets
Change in fair value of financial assets at fair value through profit and loss
Loss from financial assets at fair value through profit and loss
Changes in operating assets and liabilities
Accounts receivable
Other debit balances
Financial assets at fair value through profit and loss
Accounts payable
Other credit balances, and unearned revenue
Provision for income tax
Net cash used in aperating activities
Investing activities
Financial assets at fair value through other comprehensive income
Proceeds from interest revenue
Proceeds from Dividends on financiai assets
Net cash from investing activities
Financing activities
Dividends
Capital decrease
Net cash used in financing activities
Net change in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 June

30 June 2017 30 June 2016

1D D

173 095 91 149

7822 7332

(90 749} (12 137)

(122 704) (80 500)

- 700

- 441

(17 717) {15 384)

111 205 (57 964)

{152 446) -

1726 (1710)

450 719 {11 404)

(957 647) {13 430)

(596 696) (92 907)

55969 {15 511)

90 749 12 137

122 704 80 500

269 422 77 126

(3 500 000) -

{4 000 000) -

(7 500 000) -

(7 827 274) (15 781)

8 717 099 879 749

889 825 863 968

The accompanying notes are an integral part of these condensed consolidated interim financial statements
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REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 JUNE 2017

1) General

Petra Travel and Tourism was registered at the Ministry of Industry and Trade as a Jordanian a Jordanian public
shareholding limited company under No. (283) on 14 June 1995. The company's share capital is JO 15 000 000, The
General Assembly decided, in its extraordinary meeting held on 25 June 2005, to change the name of the company to
become Real Estate and investments Portfolioc Company.

The Company General Assembly in its extraordinary meeting held on 12 August 2012 approved to decrease the
Company capital by JD 5 000 000 to become JD 10 000 000, resolved to write off of accumulated losses.

The Company General Assembly in its extraordinary meeting held on 8 February 2017 approved to distribute 35% of
capital, equivalent to JD 3 500 000, as cash, and decrease the capital by JD 4 000 000 to become 1D 6 000 000, exceeds
its needs, the Company finalized all legal procedures at the Ministry of Industry and Trade and the Companies Control
Department on 10 April 2017.

The Company's main activities are Acquire and sell properties, land development, Construction of commercial and
residential buildings, other related activities, in addition to investing in shares, bends and securities.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 18 July 2017.

2) Basis of preparation

The accompanying condensed consolidated interim financial statements has been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial information do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financtal Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2016. In addition, the results of the Company's operations for the six months ended 30 June 2017 do not
necessarily represent indications of the expected results for the year ending 31 December 2017, and do not contain
the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies adopted in the preparation of the condensed consolidated interim financial information are
consistent with those adopted for the year ended 31 December 2016 except for the following:

Classification and Measurement of Share-based Payment Transactions {Amendments to IFRS 2) IFRS 4 'Insurance
Contracts' (Amendments to IFRS 4}

Disclosure Initiative (Amendments to 1AS 7): Amends IAS 7' Statement of Cash Flows’ to clarify that entities shall
provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from financing
activities.

IFRS 9 Financial Instruments
IFRS 15 Revenue from Contracts with Customers
IFRS 16 Leases

Management anticipates that these new and revised standards, interpretations and amendments will be adopted in
the Group consolidated financial statements when they are applicable and adoption of these new standards,
interpretations and amendments except for IFRS 9, IFRS 15 and IFRS 16, may have no material impact on the financial
statements of the Company in the period of initial application, Management anticipates that IFRS 15 and IFRS 9 will be
adopted in the Group consolidated financial statements for the annual year beginning 1 January 2018 or after and
IFRS 16 for the annual year beginning on or after 1 January 2019. The application of IFRS 15 and IFRS 9 may have
significant impact on amounts reported and disclosures made in the Group consolidated financial statements in
respect of revenue from contracts with customers and the Group financial assets, financial liabilities, and leasing.
However, it is not practicable to provide a reasonable estimate of effects of the application of these standards until
the group performs a detailed review.



REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 JUNE 2017

Principles of consolidation

The condensed consolidated interim financial statement comprises of the financial statements of the Company and its
subsidiaries where the Company has the power to govern the financial and operating policies of the subsidiaries to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses between
the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiaries have been consolidated:

Share capital Ownership

D percentage
ARKAN FOR INVESTMENT AND BUILDING MANAGEMENT 10 000 %100
Al MARAKEZ FOR REAL ESTATE DEVELOPMENT 10 000 %100
RABOUAT ABDOUN FOR REAL ESTATE DEVELOPMENT 10 000 %100
RBOU’E EIN AL BASHA FOR REAL ESTATE DEVELOPMENT 10 000 %100

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future,

The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment
properties for disclosure purposes in accordance with International Accounting Standard No {40).

3) Financial assets at fair value through other comprehensive income

30 June 31 December
2017 2016
D D
Quoted financial assets 1627 611 1573 500
4) Financial assets at fair value through profit and loss
30 June 31 December
2017 2016
JD JD
Quoted financial assets 164 906 12 460
5} Loss from financial assets at fair value through profit and loss
30 June 2017 30 June 2016
JD D
Change in fair value of financial assets (29 484) (441)
Loss from sale of financial assets - (700}
{29 484) {1 141)
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REAL ESTATE AND INVESTMENTS PORTFOLIO GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 JUNE 2017

6) Basic and diluted earnings profit per share

30 June 2017 30 June 2016
JD D
Profit for the period 150 817 80 117
Weighted average number of outstanding share 8 209 945 10 000 000
Basic and diluted earnings per share 0.018 JID 0.008 ID

7) Comparative figures

Some of the comparative figures for the year 2016 have been reclassified to correspond with the period ended 30

June 2017 presentation and it did not result in any change to the last year's operating results.
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