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The interim Condensed  Statement of Cash Flows for the six months ended  June 

30,2017

Review Report

The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

The interim Condensed Statement of Changes in net Assets Attributable to 

Holders of Units for the six months ended  June 30,2017







Note 30-Jun-2017 31-Dec-2016

JD JD

(Reviewed) (Audited)

Assets

Cash at bank 890,500 829,430

Financial assets 4 1,686,809 1,764,091

Other assets 19,999 11,524

Total Assets 2,597,308 2,605,045

Liabilities

Accrued expenses and Other Liabilities 28,184 8,337

Total Liabilities 28,184 8,337

Net Assets 2,569,124 2,596,708

Net Assets consist of :

Paid - in capital 712,425 739,000

Accumulated increase in net assets 1,856,699 1,857,708

Net Assets 2,569,124 2,596,708

Net Assets Value of Investment Unit in "JD" 90.154 87.845

Number of Investment Units "Unit" 28,497 29,560

The accompanying notes form an integral part of this statement . 2

The interim Condensed  Statement of Assets and Liabilities at of  June 30,2017 

The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

(Reviewed not Audited)



Note 30-Jun-2017 30-Jun-2016

JD JD

(Reviewed) (Reviewed)

Revenue from operating

Interest Income 14,092 15,678

Bond Benefits ــ 8,649

4 (14,558) (24,179)

(3,998) 439

Dividends income 109,462 104,196

Other revenues ــ 1,003

Total Revenue 104,998 105,786

Expenses

Management Fees 5 (6,424) (6,880)

Truste  Fees (3,212) (3,440)

Performance Fees 6 (20,269) (17,794)

Brokerage commissions (1,871) (2,032)

Advertising expenses (1,120) (1,079)

Provisions (1,289) (3,563)

Others (3,236) (3,414)

Total Expenses (37,421) (38,202)

Net Increase in Assets from Operations 67,577 67,584

The accompanying notes form an integral part of this statement . 3

Net change in fair value of financial assets

Gain (loss) on sale of financial assets 

The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

The interim Condensed  Statement of Operations for the six months Ended June 30,2017

(Reviewed not Audited)



JD JD JD

Balance as at 1 January 2017 (Audited) 739,000 1,857,708 2,596,708

Investment units redeemed (30,400) (78,085) (108,485)

Investment units issued 3,825 9,499 13,324

Net Increase in Assets from Operations for the period ــ 67,577 67,577

Balance as of 30 June 2017 (Reviewed) 712,425 1,856,699 2,569,124

Balance as at 1 January 2016 (Audited) 842,000 1,950,834 2,792,834

Investment units redeemed (73,975) (174,585) (248,560)

Investment units issued 15,900 37,054 52,954

Net Increase in Assets from Operations for the period ــ 67,584 67,584

Balance as of 30 June 2016 (Reviewed) 783,925 1,880,887 2,664,812

The accompanying notes form an integral part of this statement . 4

Accumulated 

increase in 

net assets

Total net 

assets

Paid in 

Capital

The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opning - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

The interim Condensed Statement of Changes in Net Assets Attributable to Holders of Units  

(Reviewed not Audited)

The Housing Bank For Trade and Finance Fund

Jordanian Securities Fund



Note 30-Jun-2017 30-Jun-2016

JD JD

(Reviewed) (Reviewed)

Cash Flow From Operating Activities

Net Increase in Assets from Operations 67,577 67,584

Adjustments:

Net change in fair value of financial assets 14,558 24,179

Operating profit before changes in working capital 82,135 91,763

Changes in Assets and Liabilities

Financial assets 62,724 474,441

Other assets (8,475) 12,644

Accrued expenses and other Liabilities 19847 3545

Net Cash Flows from Operating Activites 156,231 582,393

Financing Activities 

Investment units redeemed during the period (108,485) (248,560)

Investment units issued during the period 13,324 52,954

Net Cash ( used in) Financing Activities (95,161) (195,606)

Net Increase (decrease) in cash and cash equivalents 61,070 386,787

Cash and cash equivalents at the beginning of the period 829,430 559,139

Cash and cash Equivalents at the end of the period 890,500 945,926

The accompanying notes form an integral part of this statement . 5

The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

 the  interim Condensed  Statement of cashflow for the six monthes ended at June  30,2017

(Reviewed not Audited)



1- General

2- Summary of Investment Aims, Markets and General Rules for Investment 

a- Investment aims:
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The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

Notes to the interim Condensed financial statements - reviewed not audited

The Housing Bank for Trade and Finance Fund / Jordan Securities Fund , ( the Fund) was 

established in Amman by The Housing Bank for Trade and Finance . The Fund is registered with 

a modifiable capital in accordance with article number (44) of the Jordanian Securities Laws 

number (23) for the year (1997) , and the securities commission approval Letter (2/1/1104/1150) 

dated 27th of June 2001 , after which the Fund began its operations in October 2001. 

Jordan Kuwait Bank was appointed to act as the Fund's investment trustee. 

 

Investment units subscribed and paid are 28,497 units as of 30June 2017 compared with 29,560 

units as of 31 December 2016. 

 

The Fund's Assets are invested in shares and securities that are correlated with the shares and 

bonds issued by the Government of Jordan, Public Institutions, and Public Shareholding 

Companies listed and registered in the Jordanian market. 

The fund's objective is to achieve medium to long term growth capital growth. It aims to achieve 

this strategically by the increase of market prices of the securities invested in addition to the 

realized interest income from bank deposits, debt instruments, and realized dividends income 

from investments in public entitie shares. 

 

The fund aims to control the risk that is associated with the Jordanian capital market through 

distributing the fund's investments between available diversified securities, in away that would 

decrease the investment risks and achieves the highest return of income . 



b- Investment Policies :

ــ

ــ

ــ

ــ

ــ

c- Foundations, Standards and Controls for Funds Investments:

ــ

ــ

ــ

ــ

ــ

ــ
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The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

Notes to the interim Condesed  financial statements - reviewed not audited

To achieve the Fund's aim of increasing its net asset value and decreasing investment risk, the 

fund is committed to the following standards: 

To invest at least 10% of the fund's net assets in bank deposits and certificates of deposits to 

guarantee an acceptable level of liquidity. 

 

Not to invest more than 5% of the fund's net assets in a sole company or source, except for 

securities issued by the government of Jordan or the Central bank of Jordan, or one that is 

guaranteed by them . 

 

Not to invest more than 10% of the fund's net assets in securities issued by one source . 

 

Debts and bank facilities obtained should not assets in exceed 10% of the fund's net assets. 

 

Not to invest more than 10% of the fund's net assets in securities issued by other investment 

funds. 

 

Not to take part in short - selling of securities. 

 

Not to invest in securities issued by the fund's investment manager, or any of its sister companies 

or subsidiaries. 

The fund investments comprise of the following : 

Shares and securities of public institutions and companies traded in the primary secondary                                        

and tertiary markets and newly established companies. 

 

Public debt instruments issued by the government of Jordan, public entities and its sub-entities. 

 

Bonds issued by public entities. 

 

Banks deposits and certificate of deposits. 

 

Other mutual investment funds . 



3- Summary of Significant Accounting Policies

Fund assets

ــ

ــ

ــ

ــ

ــ

Fund liabilites

ــ Accrued interest from borrowings are computed for on each dealing day .

ــ The liquidity of assets is estimated on each dealing day .

ــ

ــ Performance commission is recognized and calculated (one it occurs ) on a daily basis.
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The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

Notes to the interim Condensed  financial statements - reviewed not audited

The investment Manager and investment trustee deeds, and other expenses are recognized when 

due and calculated on each dealing day .

The Net Assets Value is calculated in Jordanian Dinars and valued on each valuation day in 

accordance with the following conditions: 

 

Lsted and traded securities valued according to the closing price of the prior day, or, if the closign 

price of the prior day was not available, they are to be valued according to the last closing market 

price available. 

 

Non-listed and non-traded securities (that have no market price) are valued at cost or by a 

valuation model from the investment trustee with the cooperation of the investment manager based 

on the lowest value for the following : 

1- Book value disclosed in the financial statement of the investee audited by an external auditor. 

2- Fair value of the assets according to its ability to generate in the future. 

 

Cash balances and similar ivnestments are valued as per their book value and their accumulated 

interest by the end of each trading day . 

 

The valuation of investment units of aother accumulated investment portfolios is based on market 

value of net assets for each unit or contribution . 

 

Assets in foreign currencies are exchanged to JOD based on the average rate on the date of 

valuation . 



Dividends Policies 

Investment units recall Policies

4- Financial assets at fair value through income statement

Financial assets comprise of the following : 30-Jun-2017 31-Dec-2016

JD JD

(Reviewed) (Audited)

Listed shares * 1,686,809 1,764,091

Total 1,686,809 1,764,091

* Shares were valued according to their closing price as 30 June 2017

5- Management and Custodian fees 
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The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

Notes to the interim Condensed financial statements - reviewed not audited

The fund will not distribute any dividends to investment units holders, on the contrary it will follow 

a strategy of re-investing returns from accrued interest on bank deposits, certificates of deposits, 

debt securities and corporate bonds, and cash dividends received from the fund's investment in 

entities (distributable profit) in order to achieve development and value maximization of the fund's 

assets . 

As of the second year of the fund's operations, the investment units could be re-called on a 

monthly basis . The price of which is determined using the net assets value of the last valuation 

day of the month in which they are re-called . 

Fund Management and Custodian fees consist of the commissions related to management fees 

remunerated to the investment manager comprising of 0.5% of net assets value of the fund . in 

addition, custodian fees pertain to investment trustee fees comprising of 0.25% of net asset value 

of the fund . the above mentioned fees are to be paid on a yearly basis and with a minimum 

amounts of JD 1,300 annually, to be calculated on a monthly basis using net asset value of the unit 

at the end of each month . Details of the commissions and fees are shown below. 

 



6- Performance Fees

7- Income Tax

8- Comparative figures

Comparative figures
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The Housing Bank For Trade and Finance Fund/Jordanian Securities Fund

Opening - ended Investment Fund 

Amman - The Hashemite Kingdom of Jordan

Notes to the interim Condensed  financial statements - reviewed not audited

The investment manager receives performance fees of 20% of the average increase in net assets value of  

the fund that over performs any of the following indicators sequentially : 

 

1. The average interest rates of the latest two issued 6 months certificates of deposit by the Central bank of  

    Jordan . 

 

2. If the Central bank of Jordan stoped issuing 6 months deposit certificates , the weighted annual return of 

    6 months Jordanian treasury bills is used to compare the performance . 

 

3. If the Government of Jordan did not issue treasury bills for 3 subsequent months, the average interest  

    rate for borrowing between local banks for 3 months "JODIBOR' is used . 

Afinal settlement has been reached with the sales and income tax departments for the years 2014. The tax 

returns for 2015 and 2016 were also submitted within the legal period. 

Certain comparative figures were reclassified to conform with the  presentation of the current period. 


