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Minutes of Meeting of the Ordinary General Assembly
Philadelphia Int'l Educational Investment Company (PLC)
28/2/2018

In line with Article 169 and Article 175 of the Company Act No 22 of 1997, as
amended; and based on the convocation of the Board of Directors dated January 28,
2018 to the shareholders to hold the ordinary general assembly of the company and to
examine the agenda attached to the convocation, the Chairman of the Board of
Directors announced the commencement of the meeting welcoming Mr. Yasir Abul
Ghanam, representative of the Companies Controller who in turn announced legality
of the meeting with 25 shareholders attended the meeting out of the company
shareholders 221. The attendees represented (4,109,644) shares in person and
(7,252,981) shares by proxy, i.e. altogether (1 193 8,055) shares of the company capital
(15,000,000) shares. The attendance accounted for 75,75% of the subscribed capital.
In addition, three board members, Arab Professionals representatives and the company
auditors came by. He made sure that the convocations were already sent to the
shareholders, published in accordance with the provisions of the Law.

The Chairman of the Board of Directors Dr. Hassan Badran who chaired the meeting
welcomed the shareholders and appointed Engineer Yassin Sartawi as clerk of the
meeting and Mr. Omar Abul Haj and Nasim Qasim Abu Lail as observers and for

counting of ballots, if needed.

The Chairman of the Board of Directors just prior to the commencement of the meeting
asked the attendees to recite Al Fatiha to pay tribute to the late Suphian Ibng'm%jartawi
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and the late Nasri Qasim Abu Lail. The meeting began according to the agenda as

follows:

1- Mr. Yassin Sartawi read out the previous minutes of meeting of the ordinary
general assembly dated February 28, 2017. The general assembly passed the
minutes of meeting,.

2- The shareholder Mr. Nasim Abu Lail proposed combination of the second item
with the third item of the agenda (Board's report, auditors' report of Messrs Arab
Professionals, final financial accounts of the financial year ended on December
31, 2017). The general assembly approved the above combination.

3- Mr. Ehab Al Omari from the auditors' office "Arab Professionals” read out the
auditors' report for the financial year i.e. the subject matter of the meeting. The
president of the General Assembly opened a debate on the agenda-listed items:
final accounts of the financial year ended on December 31, 2017, report of the
Board of Directors on the company activitiés during the financial year 2017.

A number of shareholders alternately asked questions in discussing the financial
statements and the Board's report. Among the discussion, there was a question
about the status of enrollment in the new school semester and whether there is
an obvious impact of the increased number of successful students during the
winter course this year on the turnout of students.

The chancellor of the University Dr. Marwan Kamal and its rector Dr. Mutaz
Alsheikh Salim had spoken at length of the higher education policies and the
government universities admission of students irrespective of averages in
particular the remote universities; of the grounds for student admission under

various nomenclatures. However, the status is reassuring as the graduates have
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been made up so far and increased admission this semester is expected to be

more than the graduate numbers.

A shareholder raised a question about the University future plan that was
repeatedly mentioned in the annual reports but no change has taken place and
without setting out certain objectives for the Board of Directors to adopt. The
shareholder wondered about the outcome and results of budgets allocated every
year for scientific research. He called for a clear annual strategy for not only

admission but attraction of students.

Dr. Marwan Kamal, the University chancellor, explained that the University
policy complies with certain controls and determinants for non-interference of
the capital in the academic management of the University and giving it the
required independence as provided for in the higher education laws- Jordan.
The shareholders underpinned the efforts m.ade by the University chancellor and
rector including the personnel and expressed deep gratitude for the Board of
Directors for its good performance of the tasks it is entrusted with beyond the
academic frame.
The shareholders proposed finalization of the debate on the second and third
items of the agenda. The general assembly unanimously passed the Board of
Directors' report, auditor's report and the financial statements.

4- The general assembly approved a proposal of the Board of Directors to make
distributions to the shareholders by 28% of the capital.

5- The general assembly discharged members of the Board of Directors for the

period i.e. subject matter of the final accounts according to law. Q—_ 2
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6- The general assembly re-elected Messrs the Arab Professionals- Grant Thornton
to audit the company accounts/ University accounts for 2018 and authorized the
Board of Directors to determine the relevant charges.

The meeting was adjourned at 14:00 hours of Wednesday corresponding to February
28, 2018. The Chairman of the meeting thanked the representative of the Companies
Controller, representatives of the auditor and Messrs members of the general assembly

for their great efforts to bring the meeting to success.

Clerk of meeting Chairman of meeting Companies Controller rep.
%
Eng. Yassin Sartawi Dr. Hassan Badran Mr. Yasir Abul Ghanam
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