To:Jordan Securitics Commission
Amman Stock Exchange

Securities Depositary Center

Date: 18/03/2018

Subject: Audited Financial Statements for the fiscal

year ended 31/12/2017 In Arabic &

English Languages
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Attached the Audited Financial Statements of
(SPECIALIZED TRADING & INVESTMENTS CO.)
for the fiscal year ended 31/12/2017.
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Kindly accept our high appreciation and

respect

SPECIALIZED TRADING & INVESTMENT Co.
General Manager

Rajaei N. Haddadin
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A n i n St i n Ct fO r g FOW t hm Emall: arabprof@agtijordan com

INDEPENDENT AUDITOR’S REPORT

To The Shareholders of

Specialized Trading & Investments Co.
Public Shareholding Company
Amman - Jordan

Opinion

We have audited the financial statements of Specialized Trading & Investments Company. PLC, which
comprise the statement of financial position as at 31 December 2017, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial stalements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2017, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Aundit of the Financial Stalements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in the Hashemite Kingdom of Jordan, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current year. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report,

(1) Impairment of Receivables

Included in the accompanying consolidated financial statements at the end of the year 2017 trade
accounts receivables totaling JOD (512,451), as the provision of the doubtful portion of these receivables
is dependent on the management's estimates of the timing and value of the amounts expected to be
collected, the adequacy of the doubtful accounts provision is considered a key audit matier. The audit
procedures performed by us to address this key audit matter included inquiring from management
about the methodology used in calculating the provision of doubtful accounts and assessing the
reasonableness of estimates and assumptions used by the management in calculating the provision
amount. We have also inquired about the management's collection procedures and the amounts
collected post year end.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

k-
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRSs, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 15As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with I1SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimaltes and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

» We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

*  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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*  From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disciosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records and the accompanying financial statements are in
agreement therewith and with the financial data presented in the Board of Directors' report, and we
recommend the General Assembly to approve it.

7 March 2018 rofessionals
Amman - Jordan .
Arab Professionals
Grant Thornton
i



Specialized Trading & Investments Co.
Public Shareholding Company

Statement of Financial Position as at 31 December 2017

{In Jordanian Dinar)
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ASSETS
Non - current assets
Property, plant and equipment

Current assets

Other assets

Notes receivable
Accounts receivable
Letters of credit
Inventories

Checks under collection

Cash and cash equivalents
Total current assets
Total assets

Equity and liabilities
Shareholders’ equity
Paid in Capital
Statutory reserve
Retained earnings
Total equity

Liabilities
Non - current liabilities
Post-dated checks due after one year

Current liabilities

Bank facility

Amounts due to shareholders
Accounts payable

Post-dated checks

Advance payment from customers
Other liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

Notes 2017 2016
3 535,203 542,432
4 99,749 143,494
7,730 2,250
5 297,454 459,725
107,079 78,825
6 683,393 468,048
307,472 324,049
7 3,535 199,360
1,506,412 1,675,751
2,041,615 2,218,183

8

1,000,000 1,000,000
255,596 255,596
83,056 175,734
1,338,652 1,431,330
- 16,000

9 264,849 )
179,655 194,499
139,657 365,767
31,216 16,000
27,159 91,240
10 60,427 103,347
702,963 770,853
702,963 786,853
2,041,615 2,218,183

“The accompanying notes from (1) to (19) are an integral part of these financial statements"

-5.
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Specialized Trading & Investments Co.
Public Shareholding Company

Statement of Comprehensive Income for the Year Ended 31 December 2017

{In Jordanian Dinar)
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Net sales

Cost of sales

Gross Profit

Administrative expenses

Depreciation

Bank interest and commissions

Gain (loss) from sale of property & equipment
Unneeded provision for doubtful accounts
Other income

Board of directors remuneration

Rent income

Profit for the year before tax

Income tax expense for the year

Prior year income tax expense

Comprehensive income for the year

Basic and diluted earnings per share

Notes 2017 2016
1,878,482 2,437,586
11 ( 1,462,133) ( 1.915853)
416,349 521,733
12 (  341,257) ( 305950)
3 (  28049) (  21408)
( 10989) ( 2885
2,589 105)
5 29,761 32,753
27,058 5,905
. ( 25000)
2 49,500
95,462 254,543
( 13140) (43933
- ( 6738)
82,322 203,872
13 0.082 0.204

"The accompanying notes from (1) to (19) are an integral part of these financial statements"

-6-
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Specialized Trading & Investments Co.

Public Shareholding Company

Statement of Changes in Equity for the Year Ended 31 December 2017

{In Jordanian Dinar)

Balance at 1 January 2017
Dividends paid

Comprehensive income for the year
Balance at 31 December 2017

Balance at 1 January 2016
Comprehensive income for the year
Balance at 31 December 2016

Paid-In Statutory Retained

Capital Reserve Earnings Total

1,000,000 255,596 175,734 1,431,330
- ( 175,000) 175,000)
- - 82,322 82,322

1,000,000 255,596 83,056 1,338,652

1,000,000 255,596 ( 28,138) 1,227 458
- - 203,872 203,872

1,000,000 255,596 175,734 1,431,330

"The accompanying notes from (1) to (19) are an integral part of these financial statements”
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Specialized Trading & Investments Co,
Public Shareholding Company

Statement of Cash Flows for the Year Ended 31 December 2017

{In Jordanian Dinar})

Operating Activities

Profit for the year

Depreciation

Provision for doubtful accounts

(Gain) loss on sales of property and equipment

Changes in Working Capital
Checks under collection

Accounts receivable

Letters of credit

Inventories

Notes receivable

Other assets

Advance payment from customers
Accounts payable

Post-dated checks

Deferred rent revenue

Other liabilities

Net Cash Flows (Used in) From Operating Activities

Investing Activities
Property, plant and equipment

Financing Activities

Amounts due to shareholders

Dividends paid

Bank Facility

Net Cash Flows From (Used in) Financing Activities

Net Change in Cash and Cash Equivalents
Cash and cash equivalents, beginning of year
Cash and Cash Equivalents, end of year

2017 2016
82,322 203,872
28,049 21,408
43,339 32,753

(2589 105
16577 ( 57,519)
118932  ( 294,070)
( 28259) 93,646
( 215345)  ( 327,264)
( 5,480) 52,750
43,745 30,318
( 64,081) 65,850
( 226,110) 319,254
( 784) 23,452
; (  49,500)
(42,920 76,254
( 252,599) 158,556
(  18231) (  40,769)
( 14844) (3732
( 175,000) 2
264,849 -
75005 ( 37,322)
( 195,825) 80,465
199,360 118,895
3,535 199,360

*The accompanying notes from (1) to (19) are an integral part of these financial statements"



=

— ey

iy

]

i T v R s B e DR, s B, s D s TR e B s T e R e O s D s O i T i s T i T et e I |

Specialized Trading & Investments Co.
Public Shareholding Company
Notes to the Financial Statements

31 December 2017

(In Jordanian Dinar)

General

Specialized Trading & Investments Co. is a public shareholding company
incorporated in Hashemite Kingdom of Jordan on 12 December 1994 under No. (263).
The Company's main activities are preparing sports playgrounds, supplying and
installing artificial grass, import and export and general commerce.

The company stocks are listed in Amman Stock Exchange - Jordan.

The accompanying financial statements were authorized for issue by the Company's
Board of Directors in their meeting held on 7 March 2018.

Summary of Significant Accounting Policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with
International Financial Reporting Standards.

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in the Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous year.

Adoption of new and revised IFRS standards

The following standards have been published that are mandatory for accounting
periods after 31 December 2017. Management anticipates that the adoption of new and
revised Standards will have no material impact on the financial statements of the
Company.

Standard No. Title of Standards Effective Date
IFRS 9 Financial Instruments (Amendments) 1 January 2018
IFRS15 Revenue from Contracts with Customers 1 January 2018
IFRS 16 Leases 1 January 2019
IFRS 17 Insurance Contracts 1 January 2021
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2017

Use of Estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amount of financial assets and liabilities and disclosure
of contingent liabilities. These estimates and assumptions also affect the revenues, expenses
and the provisions. Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ
resulting in future changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for
the year based on the useful life and future economic benefits. Any impairment is taken to the
statement of comprehensive income.

And estimate of the collectible amount of trade accounts receivable is made when collection
of the full amount is no longer probable for individually significant amounts, this estimation
is performed on an individual basis. Amounts which are not individually significant, but
which are past due, are assessed collectively and a provision applied according to the length
of time past due, based on historical recovery rates.

Inventories are held at the lower of cost or net realizable value. When inventories become old
or obsolete, an estimate is made of their net realizable value. For individually significant
amounts this estimation is performed on an individual basis. Amounts which are not
individually significant, but which are old or obsolete, are assessed collectively and a
provision applied according to the inventory type and the degree of ageing or obsolescence,
based on historical selling prices.

Praperty, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment loss. When assets are sold or retired, their cost and accumulated
depreciation are eliminated from the accounts and any gain or loss resulting from their
disposal is included in the statement of comprehensive income,

The initial cost of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes and any directly attributable costs of
brining the asset to its working condition and location for its intended use. Expenditures
incurred after the fixed assets have been put into operation, such as repairs and maintenance
and overhaul costs, are normally charged to income in the period the costs are incurred. In
situations where it can be clearly demonstrated that the expenditures have resulted in an
increase in the future economic benefits expected to be obtained from the use of an item of
property, plant and equipment beyond its originally assessed standard of performance, the
expenditures are capitalized as an additional cost of property, plant and equipment.

Depreciation is computed on a straight-line basis using the following annual deprecation
rates:

Building & hangers 4-9%
Equipment 7-15%
Vehicles 15%
Computers & software 25%
Furniture’s 4-9%

The useful life and depreciation method are reviewed periodically to ensure that the method
and period of depreciation are consistent with the expected pattern of economic benefits from
items of property, plant and equipment.

-10-
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Projects under construction

Projects under construction represent plant and properties under construction and
development which are stated at cost. Project under construction are not depreciated until
assets are completed and put into operational use,

Trade Receivables
Trade receivables are carried at original invoice amount less an estimate made for doubtful
receivables based on a review of all outstanding amounts at year end. Bad debts are written
off when identified.

Inventory

Inventories are stated at the lower of cost or net realizable value. Cost is determined by the
weighted average method. The cost of finished goods and work in progress comprises raw
materials, direct labor, other direct costs and related production overheads.

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial positions at cost. For the
purposes of the Cash flows statement, cash and cash equivalents comprise of cash on hand,
deposits held at call with banks, other short - term highly liquid investments.

Accounts Payable

Liabilities are recognized for amounts to be paid in the future for goods or services received,
whether billed by the supplier or not.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate of the amount can be made. Where the Company
expects a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain.

Offsetting

Financial assets and financial liabilities are offset and the net amount reported in the
Statement of financial position when there is a legally enforceable right to offset the
recognized amounts and the Company intends to either settle them on a net basis, or to
realize the asset and settle the liability simultaneously.

Revenue Recognition
Revenue is recognized when it is probable that the economic benefits associated with the
transaction will flow to the Company and the amount of revenue can be measured reliably.

Interest is recognized on a time proportion basis that reflects the effective yield on the assets.

Other revenues are recorded according to the accrual basis.

Foreign Currency

Assets and liabilities denominated in foreign currencies are translated to Jordanian Dinar
using the prevailing exchange rates at year end. Foreign currency transactions during the
year are recorded using exchange rates that were in effect at the dates of the transactions.
Foreign exchange gains or losses are reflected in the statement of comprehensive income.

o
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Income tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income differs
from income declared in the financial statements because the latter includes non-taxable
revenues or disallowed taxable expenses in the current year but deductible in subsequent
years, accumulated losses acceptable by the tax law, and items not accepted for tax purposes

or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws, regulations,
and instructions of the countries where the Company operates.

3. Property, Plant and Equipment

Buildings Computers Project
and and under
Lands hangers Equipment Vehicles software Furniture  construclion Total

Cost

Balance at 1/1/2017 356,851 364,790 4,694 38,530 6,092 72,507 29,545 873,009
Additions = 5 34,203 15,302 1,071 € - 50,576
Disposals s : - { 14,309) . ( 496) (29,545  {44,350)
Balance at 31/12/2017 356,851 354,790 38,897 39,523 7,163 72,011 - 879,235
Accumulated depreciation

Balance at 1/1/2017 . 267,884 3,488 30,426 4,073 24,706 - 330,577
Depreciation . 14,663 2,248 2,784 1,187 7,167 = 28,049
Disposals E . - { 14,309) . {285 : {_14,5%)
Balance at 31/12/2017 - 282,547 5,736 18,901 5,260 31,588 - 344,032
Net book value at 31/12/2017 356,851 82,243 33,161 20,622 1,903 40,423 . 535,203
Cost

Balance at 1/1/2016 356,851 364,790 4119 62,530 4,358 49,234 19,864 861,746
Additions 5 5 750 9,000 1,820 23,649 9,681 44,900
Disposals . . { 175) (330000 (B8 { 376 - { 33.637)
Balance at 31/12/2016 356,851 364,790 4,691 38,530 6,092 72,507 29,545 873,009
Accumulated depreciation

Balance at 1/1/2016 g 253,231 3,180 56,470 3,127 22,562 z 338,570
Depreciation - 14,653 482 2,824 1,032 2,417 5 21,408
Disposals 5 5 (174 ( 28868) (_8) (273 : { 29,401)
Balance at 31/12/2016 5 267,884 3,488 30,426 4,073 24,706 - 330,577
Net book value at 31/12/2016 356,851 96,906 1,206 8,104 2,019 47,801 29,545 542,432

4. Other Assets
2017 2016

Income tax (customs) withholdings 65,859 67,213

Prepaid expenses 26,198 42,757

Refundable guarantees 3,388 8,062

Refundable deposits 2,720 3,600
Tenders 1,433 -

Advances to employees 151 1,768
Sales tax deposits - 18,435

Income tax withholdings - 1,659

99,749 143,494




——

=

P

e T e TR i B e TR s D i D i D i |

=
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Notes to the financial statements (Continued)
31 December 2017

5. Accounts Receivable
2017 2016
Accounts receivables 512,451 747,143
Provision for doubtful accounts ( 214,997) ( 2B87418)
297,454 459,725

The movement on the provision for doubtful accounts was as follow:

2017 2016
Balance at beginning of the year 287,418 336,591
Unneeded provision for doubtful accounts { 29,761) { 32,753)
Bad debts ( 42,660)  ( 16,420)
214,997 287,418

The amounts at 31 December analysed by the length of time past due, are:

2017 2016
Receivables past due for less than one year 257,606 445,856
Receivables past due for more than one year 254,845 301,287
512,451 747,143
The Board of Directors believes that all the receivables not covered by the provision are
collectable.
o Inventories
2017 2016
Atrtificial grass 408,019 365,782
Sports Equipment 201,718 -
Grass fixing and playground tools 35,365 85,014
Playground floors and other equipment’'s 38,291 17,252
683,393 468,048
7. Cash and Cash Equivalents
2017 2016
Cash on hand 2,937 602
Current bank accounts 598 198,758
3,535 199,360

13-
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Specialized Trading & Investments Co. PLC
Notes to the financial statements (Continued)
31 December 2017

8. Equity
Paid in Capital
The Company’s authorized and paid in capital is (1) million shares at JOD 1 per share,
as at 31 December 2017 and 2016.

Statutory Reserve

The accumulated amounts in this account represent 10% of the company’s net income
before income tax according to the Companies Law. The statutory reserve is not
available for distribution to the shareholders.

Dividends

The General Assembly has resolved in its meeting held in 2017 to distribute 17.5% cash
dividends to the shareholders.

The Board of Director will propose to the General Assembly in is its meeting which will
be held in 2018 to distribute 8% cash dividends to the shareholders.

9.  Bank Facility

Credit Interest ~ Maturity  Facility = Outstanding
Type Currency  Rate Date Limit Balance
Over Draft JOD 9.75% 2018 300,000 264,849

Post-dated checks are mortgaged against above the bank facility.

10.  Other Liabilities

2017 2016
Amounts due to Sales Tax Department 35457 -
Accrued expenses 4,828 3,750
Social Security’s withholdings 2,511 -
Provision for income tax 13,140 43,933
Provision for employees bonus and incentives - 29,000
Provision for board of directors remuneration - 25,000
Miscellanecus 4,491 1,664

60,427 103,347

11.  Cost of sales

2017 2016
Inventory at beginning of the year 468,048 140,784
Purchases 1,666,044 2,234,085
Projects maintenance expenses 11,434 9,032
Inventory at end of the year (note 6) ( 683,393)  ( 468,048)

1,462,133 1,915,853
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12,

13,

14.

15.

Administrative Expenses

2017 2016
Salaries , wages and other benefits 153,429 130,315
Social security 18,169 14,306
Consultation fees 29,545 -
Professional fees 27,182 30,792
Rents 15,667 24,080
Travel and transportation 12,760 8,466
Governmental fees 12,751 6,149
Insurance 10,942 8,143
Advertisement 9,167 2,757
Vehicles expenses 8,736 7,345
Board of Directors’ transportation 6,050 6,550
Hospitality 5,672 9,245
Water and electricity 5,629 865
Commissions 4,443 3,327
Employees bonus 4,105 34,031
Telecommunications 3,945 3,081
Maintenance 2,845 3,967
Stationary 2,173 2,123
Companies Controller fees 600 600
Income tax penalties 226 2,952
Miscellaneous 7,221 6,856

341,257 305,950
Basic and Diluted Earnings per Share

2017 2016
Profit for the year 82,322 203,872
Weighted average number of shares 1,000,000 1,000,000

0.082 0.204

Executive Management remuneration

The remuneration of executive management during the years 2017 and 2016 amounted
to JOD (104,225) and JOD (128,775) respectively.

Income Tax

The Income Tax Department has reviewed the Company's records for the years 2009,
2010 and 2011 but the Department has not issued its final report tlI the date of this
report. '

The Company settled its tax liabilities with the Income Tax Department up to 2015.

The income tax return for the year 2016 has been filed with the Income Tax

Department, but the Department has not reviewed the Company's records till the date
of this report.

The income tax provision for 2017 was calculated in accordance with the Income Tax
Law.
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19.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial
obligations. In this respect, the Company’s management diversified its funding
sources, and managed assets and liabilities taking into consideration liquidity and

keeping adequate balances of cash, and cash equivalents.

The table below analyses the Company's financial liabilities into relevant maturity
groupings based on the remaining period at date of the Statement of Financial

Position to the contractual maturity date.

Less than More than
2017 one year one year Total
Bank facility 264,849 - 264,849
Amounts due to shareholders 179,655 - 179,655
Accounts payable 139,657 - 139,657
Post-dated checks 31,216 - 31,216
Advance payment from customers 27,159 - 27,159
Other liabilities 60,427 3 60,427
702,963 - 702,963
Less than More than
2016 one year one year Total
Amounts due to shareholders 194,499 - 194,499
Accounts payable 365,767 - 365,767
Post-dated checks 16,000 16,000 32,000
Advance payment from customers 91,240 - 91,240
Other liabilities 103,347 - 103,347
770,853 16,000 786,853

Capital Management

The Company’s board of directors manages its capital structure with the objective of
safeguarding the Company’s ability to continue as an on-going entity and providing
an adequate return to shareholders by pricing products and services commensurately

with the level of risk.
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