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SUBJECT: DISCLOSURE.

ACCORDING TO THE DISCLOSURE INSTRUCTIONS FOR COMPANIES, VJ‘E’WOU’L‘D‘UR’E' o
INFORM YOU THAT THE BOARD OF DIRECTORS OF THE COMPANY DECIDED IN ITS MEETING ™
HELD ON 25/3/2018 ,DECISION NO .23/2018 TO APPROVE THE CONSOLIDATED FINANCIAL
STATEMENTS OF THE COMPANY AS OF 31/12/2017 AND ALSO DECIDED TO RECOMEND FOR
THE ORDINARY GENERAL ASSEMBLY OF THE SHAREHOLDERS OF THE COMPANY TO APPROVE

THE FOLLOWING:

1. APPROVING THE COMPANY'S FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
DECEMBER 2017, THE REPORT OF THE BOARD OF DIRECTORS, THE FUTURE PLAN AND
RELEASE OF LIABILITY OF THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS.

2. DISTRIBUTION OF 20% OF THE PAID UP CAPITAL (200 FILS PER SHARE) AFTER TAX FOR THE
REGISTERED SHAREHOLDER IN THE COMPANY'S RECORDS ON THE DATE OF GENERAL
ASSEMBLY MEETING IN WHICH IT APPROVES THE DISTRIBUTION OF PROFITS.

3. RESERVE (10%) OF THE ANNUAL NET PROFITS OF THE JORDANIAN PETROLEUM PRODUCTS

- MARKETING COMPANY ACTIVITIES TO CALCULATE THE MANDATORY RESERVE AND STOP

RESERVE (10%) OF THE ANNUAL NET PROFITS ON THE REST OF THE COMPANY'S ACTIVITIES.

4, APPROVAL OF ALLOCATION OF (7,836,292) SEVEN MILLION EIGHT HUNDRED AND THIRTY-
SIX THOUSAND TWO HUNDRED AND NINETY-TWO DINARS FOR THE VOLUNTARY RESERVE

ACCOUNT.

5. APPROVAL OF ALLOCATION OF (7,836,292) SEVEN MILLION EIGHT HUNDRED AND THIRTY-
SIX THOUSAND TWO HUNDRED AND NINETY-TWO DINARS FOR THE FOURTH EXPANSION

PROJECT.

6. USE OF THE ACCUMULATED RESERVE BALANCES WHICH EXISTS FOR THE FOURTH
EXPANSION PROJECT.

THE BOARD OF DIRECTORS ALSO DECIDED IN ITS MEETING HELD ON 25/3/2018, DESION no
24/2018 TO APPROVE THE DATE OF THE ORDINARY MEETING OF THE GENERAL ASSEMBLY
OF THE SHAREHOLDERS OF THE COMPANY TO BE AT 11:00 AM ON MONDAY, 30/4/2018. IN
THE EVENT OF A QUORUM, THE MEETING SHALL BE POSTPONED BY LAW AND THE
FOLLOWING AGENDA SHALL BE ADOPTED:
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1) READ THE FACTS OF THE PREVIOUS MEETING OF THE GENERAL ASSEMBLY HELD ON
27/4/2017.

2) READ THE BOARD OF DIRECTORS' REPORT ON THE COMPANY'S OPERATIONS
DURING THE YEAR ENDED 31/12/2017.

3) HEAR THE COMPANY'S AUDITORS REPORT REGARDING TO ITS BUDGET, FINAL
ACCOUNTS AND FINANCIAL CONDITIONS FOR THE YEAR 2017.

4) DISCUSS THE ANNUAL BUDGET AND PROFIT AND LOSS ACCOUNT AND DETERMINE
THE PROFITS PROPOSED BY THE BOARD OF DIRECTORS TO DISTRIBUTE, INCLUDING
THE RESERVES AND PROVISIONS STIPULATED BY THE LAW AND THE COMPANY'S
SYSTEM FOR THE YEAR ENDED 31/12/2017.

5) APPROVE THE BOARD OF DIRECTORS PROPOSAL TO DISTRIBUTE DIVIDENDS TO

SHAREHOLDERS AS FOLLOWS:

* DISTRIBUTION OF 20% OF THE PAID UP CAPITAL (200 FILS PER SHARE) AFTER
TAX FOR THE REGISTERED SHAREHOLDER IN THE COMPANY'S RECORDS ON THE
DATE OF GENERAL ASSEMBLY MEETING IN WHICH IT APPROVES THE
DISTRIBUTION OF PROFITS.

6) RESERVE (10%) OF THE ANNUAL NET PROFITS OF THE JORDANIAN PETROLEUM
PRODUCTS MARKETING COMPANY ACTIVITIES TO CALCULATE THE MANDATORY RESERVE
AND STOP RESERVE (10%) OF THE ANNUAL NET PROFITS ON THE REST OF THE
COMPANY'S ACTIVITIES.

7) APPROVAL OF ALLOCATION OF (7,836,292) SEVEN MILLION EIGHT HUNDRED AND
THIRTY-SIX THOUSAND TWO HUNDRED AND NINETY-TWO DINARS FOR THE VOLUNTARY

RESERVE ACCOUNT.

8) APPROVAL OF ALLOCATION OF (7,836,292) SEVEN MILLION EIGHT HUNDRED AND
THIRTY-SIX THOUSAND TWO HUNDRED AND NINETY-TWO DINARS FOR THE FOURTH
EXPANSION PROJECT.

9) USE OF THE ACCUMULATED RESERVE BALANCES WHICH EXISTS FOR THE FOURTH
EXPANSION PROJECT.

10) THE APPROVAL TO APPOINT ENG. KHAIR ABDULLAH ABU SAI'ILEK AS A MEMBER OF
THE BOARD OF DIRECTORS OF THE COMPANY.
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11) DISCHARGE THE BOARD OF DIRECTORS MEMBERS FROM THEIR LIABILITIES IN
RESPECT OF THE FINANCIAL YEAR ENDED 31/12/2017.
12) ELECT THE COMPANY'S AUDITORS FOR THE FISCAL YEAR 2018 ACCORDING TO
ARTICLE (67) TO DETERMINE RESPONSIBILITY AND DELEGATION,
13) ANY OTHER MATTERS PROPOSED BY THE GENERAL ASSEMBLY TO BE INCLUDED IN
THE AGENDA, WHICH SHALL BE APPROVED BY 10% SHARE HOLDERS REPRESENTED AT
THE MEETING.
THE BOARD OF DIRECTORS ALSO DECIDED ON ITS MEETING HELD ON 25/3/2018
DECISION NO 24/2018 TO INVITE SHAREHOLDERS TO AN EXTRAORDINARY MEETING. THE
EXTRAORDINARY MEETING OF THE GENERAL ASSEMBLY OF SHAREHOLDERS OF THE
COMPANY WILL BE HELD IMMEDIATELY AFTER THE END OF THE ORDINARY MEETING OF
THE GENERAL ASSEMBLY WHICH IS SCHEDULED TO BE HELD AT 11:00 AM ON MONDAY,
30/4/2018, OR THE POSTPONED DATE FOR CONSIDERING AND DISCUSSING THE
FOLLOWING MATTERS AND TAKING THE APPROPRIATE DECISIONS THEREON:
1. APPROVE THE RECOMMENDATION OF THE BOARD OF DIRECTORS OF JORDAN
PETROLEUM REFINERY COMPANY TO ADD AN OBJECTIVE TO THE OBJECTIVES OF THE
COMPANY SPECIFIED IN ITHE NTERNAL LAW, WHICH ALLOWS TO GUARANTEE ITS
SUBSIDIARIES AND AFFILIATES WITH THE BANKS , COMPANIES AND ENTITIES
REQUESTING JORDAN PETROLEUM REFINERY COMPANY 'S GUARANTEE ON ITS
DEALINGS WITH THE SUBSIDIARIES OR AFFILIATES .
2. IN ADDITION TO THE PROVISIONS OF ITEM (1) ABOVE, AMEND ARTICLE (3) OF THE
COMPANY'S INTERNAL LAWS RELATING TO THE COMPANY'S OBJECTIVES BY ADDING
AN UPDATED PARAGRAPH (J), WHICH READS AS FOLLOWS:
J) JORDAN PETROLUEM REFINERY GUARANTEE ITS SUBSIDIARIES OR AFFILIATES WITH
BANKS AND THIRD PARTIES.
YOU WILL BE PROVIDED WITH A DULY SIGNED COPY OF THE FINANCIAL STATEMENTS
AS OF 31 DECEMBER 2017 LATER ON.
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