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No.: 184 / alassas/ 2018
Date: 26/04 /2018

M/S : Jordan Securities Commission
M/S : Amman Stock Exchange

Subject: ASSAS Q1/2018 Financials

Dear Sirs,
Kindly find attached the financials of ASSAS for Concrete Products for the 1* Quarter 2018 that ends
31/3/2018 in English language.

Kindly accept our highly appreciation and respect

General Managel/-
Eng. Taher Abdulaziz
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Report on Review of Consolidated Interim Condensed Financial statement

To Messrs. Shareholders

Alassas for Concrete Products

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim consolidated condensed statement of financial position of Alassas for
Concrete Products (Public Shareholding Company) and its subsidiary, as at March 31, 2018, and the related
interim consolidated condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim consolidated condensed financial information in accordance with International Financial
Reporting Standard no. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion
about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim consolidated condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reperting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman - April 26, 2018

TAG-Org Building, No, 104 S Vot alyadi g gl b AR gana e
Mecca Street, Um-Uthaina ' Forust or Firvs - ',i S, 3, .
Tel.: +962 6 5100 600 L i U1 B SR '}
Fax: +962 6 5100 601 tagi.com FREE 25 T LT TR P 1

P.O.Box: 3966, Amman 11953 Jordan  tagco.amman/@ tagi.com G VVAeT flae (TR 1o e



Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2018 - (Reviewed and unaudited)

Assets
Non-current Assets
Property, plant and equipment

Inwestments in a associates

Financial asset at fair value through other
comprehensive income

Total Non-current Assets
Current Assets

Inventory

Due from related parties
Other debit balances
Trade receivables

Cash and cash equivalents
Total Current Assets

Total Assets

March 31, 2018

December 31,2017

Notes (reviewed and unaudited) {audited)
D |D

3 9,293,632 9,142,247
4 1717319 1,722,006
3 4752 47,858
11,058,472 10,912,111

6 1,486,748 1,728,850
7 304,818 215,086
8 1,366,347 1,493,346
9 1,836,375 1,716,635
0 60,970 20,982
5,057,258 5,174,899

16,115,730 16,087,010
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consclidated statement of financial position as at March 31, 2018 - (Reviewed and unaudited)

March 31, 2018 December 31, 2017
Notes {reviewed and unaudited) {audited)

EQUITY AND LIABILITIES JD JD

Equity
Capital 12,000,000 12,000,000
Statutory reserve 108,153 108,155
Voluntary reserve 75,201 75,201
Change in fair value of investments in financial assels at fair value

through other comprehensive income (261,293) (260,958)
Change in fair value of investments in financial assets at fair value

through other comprehensive income - associates {1,644} (1644
Accumulated losses {2,888,330) {2,636,783)
Total Equity 9,032,087 9,283,971
Liabilities

Non Current Liabitities

Loans 11 42,275 50,000
Current Liabilities

Other credit balances 12 514,269 562,803
Due to related parties 7 393,242 178113
Trade payables 13 1,368,751 970,999
Deferred checks - related parties 7 3,095,863 3,343,173
Loans - cutrent portion 1 97,600 121,024
Bank overdraft 14 1,569,641 1,576,921
Total Current Liabilities 7,041,368 6,753,039
Total Liabilities 7,083,643 6,803,039
TOTAL EQUITY AND LIABILITIES 16,115,730 16,087,010
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the three months ended March 31, 2018 -
(Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
{Loss) profit before tax

Adjustments for:

Depreciation

Allowance of doubtful receivables

Share of profit of associates

Change in operating assets and liabilities:
Inventory

Due from related parties

Other debit balances

Trade receivables

Other credit balances

Due to related parties

Trade payables

Deferred checks - related parties

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loans

Bank overdraft

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2018 March 31,2017
JD )

(251,547) 28,916
233,702 240542
30,000 -
4,687 (21,427)
240,102 38,158
(89,732) (23,160)
126,999 100,966
(149,740) (46,714)
(48,536) (170,390)
717 196,854
415,25 (70,832)
(247,310) 4,943
481,004 317,856
(402,587) (129,374)
(402,587) (129,374)
(31,149) (200,006)
(7.280) (2.955)
(38,429) (202,961)
39,988 (14,479)
20,982 31,865
60,970 17,386
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Alassas for Concrete Products
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim consolidated financial statements

1. Legal status and activity

~ The company incorporated and registered at the Ministry of Industry and Trade as public
shareholding under No (438) on June 5, 2007,

~ The main activities of the company are production, import and export all kinds of kerbstone, bricks,
hourdi block, ties and interlock, forming metal and to do all other acts related thereto.

~ The financial statements have been approved by board of director on April 25, 2018.

2. Financial statements preparation framework Significant accounting policies

- The interim consolidated financial information for the company were prepared according to the
International Accounting Standard (34) “Interim Financial Reporting”.

~ Accounting policies used in preparing the interim consolidated financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2017.
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(*) Depreciation has been allocated on the statement of comprehensive income as follows:

March 31,2018 December 31, 2017
D D

Manufacturing expenses 220,440 910,985

Administrative expenses 10,055 46,825

Selling and distribution expense 3.207 4,724

Total 233,702 962,534

4. Investment in an associates
Company name Country of incorparation ~ Legal entity Numberof shares ~ Ownership rate March31,208  December 31, 2017
% 12 )

Alguds for Concrete Indstries Co [ordan PLC 904,41 2 1,118,253 11897
International Cards Ca. [ordan PLE B21% 2 i) %03
Tetal 117 1,722,008

{(*) The following is the movement of investments during the year:

March 31,2018 December 31,2017

JD JD
Beginning of year balance 1,722,006 1,739,898
Share of profit of associates {4,687) 18,350
Distributed dividends - (36,242)
Ending of year balance 1,717,319 1,722,006

5. Financial assets at fair value through other comprehensive income

March 31,2018 December 31,2017

D ID
Cost 308,816 308,816
Accumulated change in fair value (261,295) {260,938)
Net 47,521 47,858
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6. Inventory
March 31,2018 December 31, 2017
jD JD

Finished goods 957,505 1,110,989
Spare parts 285,014 356,429
CGoods in transit 122,845 104,712
Raw material 120,709 154,773
Fuels 2,675 1,947
Total 1,488,748 1,728,850

7. Related parties

(*) Related parties consist of the associates receivables and the companies which main shareholders
own significant shares in it.
(**) Related parties receivables consist of;

March 31,2018 December 31,2017
JD JD

Qatrana Cement Co, 304,762 215,030

International brokrage & financial Markets Co. 56 56

Tota} 304,818 215,086

(™*)Related parties payable consists of the following:
March 31,2018 December 31,2017
JD JD

Ready Mix Concrete & Construction Supplies Co. 212,118 18,713
Masafat for Specialized Transport Co. 138,331 122,838
Conctere Technology Co. {CTC) 15,398 8,660
Amman for Construction Equipment 14,655 10,344
Alquds Ready Mix Concrete Co. 13,494 16,494
Masafat for Car leasing Co 1,046 1,046
Total 395,242 178,115

(****)Deferred checks - related parties consists of the following:

March 31,2018 December 31,2017
JD JD

Qatrana Cement Co. 2,120,000 2,300,000
Readymix Concrete & Construction Supplies Co. 736,298 902,975
Masafat for Specialized Transport . 232,000 119,132
Conrete Technology Co. (CTC) 7,067 21,068
Amman for Construction Equipment 500 -
Total 3,095,865 3,343,175




8. Other debit balances

Endorsed checks against bank facilities

Prepaid expenses
Advance paid to suppliers
Refundable deposits

Bank deposits

Employees receivables
Payments on income tax
Others

Payments on sales tax
Total

9, Trade receivables

Trade receivables

Checks under collection

Less: allowance for doubtful receivables

Net

10. Cash and cash equivalents

Cash on hand

Current accounts at banks
Total

March 31,2018 December 31, 2017
JD JD
1,100,333 1,296,992
105,023 32,900
50,465 53,640
33,425 33425
26,625 26,512
22,320 19,373
19,975 19,975
8,161 3,666
- 6,863
1,366,347 1,493,346
March 31,2018 December 31, 2017
JD 1D
2,070,920 1,507,341
35,455 49,294
(270,000) (240,000)
1,836,375 1,716,635
March 31,2018 December 31, 2017
JD JD
49,070 7,636
11,500 13,346
60,970 20,982
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12. Other credit balances

March 31,2018 December 31, 2017
JD D
Advanced payments from customers 171,817 155,445
Accrued expenses 82,000 82,558
Savings fund deposits 80,804 77476
Rewards provision (*) 60,000 60,000
Deposits for othres 29,000 43,300
Shareholders deposits 25,863 25,863
Sales tax deposit 22,108 -
Social securities deposits 21,894 20,343
Employees income tax withheld 11,961 11,745
Employees payable 7,491 19,858
Other 1,331 1,934
Uncleared checks - 51,283
Deferred chiecks - 13,000
Tatal 514,269 562,805
13. Trade payable
March 31,2018 December 31, 2017
JD Jb

Trade payable 890,696 825,713
Deferred checks 478,055 145,286
Total 1,368,751 970,999

14. Bank overdraft

This represents facilities granted to the company from Bank of Jordan guaranteed by deposit of checks
at coverage rate of 83% of the used balance with an interest of 9,25%, in addition to an overdraft
account with an annual interest 9,25%.

15. Cost of sale
March 31,28 March 31,2017

Al-qastal Aqaba Total Total

D o iD JD
Raw materials beginning of vear 117,125 37,648 154,773 273495
Raw materials purchased during the vaar 438971 136,173 615,146 739,296
Raw materials ending of vear {84.964) (35,743) {120,709} (215,337}
[Raw material used in production 491,132 158,078 619,210 797,254
Manufacturing cost {*) 467,220 267816 733,036 676,424
Finished goods beginning of vear 639,§95 470,994 1,110,989 895,085
Less: finished goods end of year {505,833} {431,653} (957,505) {907,035)
Net 1,092494 445,236 1,537,730 1,461,704

12



(*) The manufacturing cost consists of the following:

March 31,2018 March 31,2017
Al-qastal Aqaba Total Total
D D 1D D
Salaries, wages and related benefits 152,191 69,233 214% 194,605
Depreciation 158514 B1,626 20440 228,761
{Consumables 18,11 67,217 85328 20484
Maintenance 47075 2580 49,655 42867
Water and electricity 19,364 5,948 8512 1,148
Companys contribution to social securities 17,687 7797 B4 5530
Fuel 10991 7673 18,666 2,743
Vehicles 6957 6237 13194 17,00
Travel 10,79 10750 104
Health insurance 4,576 4489 9.465 b,367
Rent 6,300 198 8285 159
Transportation fees 2853 2576 339 74801
Batch fastening cords 3,667 1589 3,56 6,089
Damaged goods 477 4773 6,64
Non refundable sales tax 4,356 4336 5,999
Muscollaneous 2482 1,654 4,136 1499
Governmental fees 2845 883 3m
Savings fund 2m 59 3110 2,64
Work permits . 3003 300 3160
Security 237 2573 4148
Advertising 1933 300 1233
Cleaning and hospitaltty 692 930 1622 113
Transportation 05 1559 1484 ™
Samples tests 303 501 1,24 4,007
Statianery ns m 454 %
Insurance 07 Bl 433 4,609
Medical 1,739
Professional fees . 92
Total 467,20 267,816 735,036 658,613
16. Other revenue
March 31,2018 March 31,207
Al-qastal Agaba Total Total
| b jb D
Lards rent revenue 3,730 3730 3750
Others 3,659 3659 1074
Investments profits 3373 3m
Total 10782 10,782 4824
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17.Selling and distribution expenses

Salaries, wages and relaled benefits

Fuel

Maintenance

Transportation expenses

Depreciation

Companys contribution to social security
Vehicles expenses

Discount allowed

Rents

Health insurance

Miscellaneous

Companys contribution to savings fund
Licences, permits and government subscriptions
Transportation

Water and electricity

Stationery and printings

Total

March 31,2018 March 31,2017
Al-qastal Agaba Total Total
D D D D
§6,432 20,19 106,661 82616
419 638 4877 53,381
1288 9526 41514 215
18,930 3174 21 21345
9447 608 10,055 8,730
6,636 189 8463 8473
6,905 6305 8173
2315 263 4948 2687
3062 3062 5638
2357 624 2981 2700
1,566 1366 2313
77 194 951 838
73 7% 1213
557 557 3%
19 199 59
105 105 142
5,031 159 266,043 8330




18. Administrative expenses

March 31,2018 March 31,2017
Al-qastal Agaba Total Total
D D D ID

Salaries, wages and related benefits 82,104 13,378 93482 71,958
Doubtful debts 30,000 - 30,000

Companys contribution in social security 8,458 1867 10326 7,306
Board of directors transportation 8100 . §,100 8,100
Licences, permits and government subscriptions 399 1830 783 11,032
Depreciation 307 . 3207 3031
Maintenance 2514 - 2514 3917
Professional fees 2480 - 2480 3,29
hospitality 20% 8l 2137 4246
Health insurance 148 i3 1882 1920
Adveriisements 1,741 - 1,141 2901
Waterand electricity 14% . 1436 1,187
Stationery and printings 149 - 1449 147
Communication 138 i 1328 3183
Vehicles expenses NG - 117 3,869
Companys contribution to savings fund 963 163 1% 134
Donations 370 130 510 169
Miscellaneous 30 . 30 3,663
Cleaning 144 3 147 3l
Insurance bl 2 81

Travel and transportation 38 . 8 17,657
Consumables 5 8 13 184
Discounts - - . 4,268
Total 155425 1793 173359 164921

19. Contra accounts

There are insurance checks provided to suppliers with values of JD 800,000 as at March 31, 2018
{800,000 JD as at December 31, 2017).



