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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Future Arab
Investment (Public Shareholding Company) and its Subsidiaries, as at June 30, 2018, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this consolidated interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity”. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion

The investment in associates was not evaluated as on June 30, 2018. Also We did not receive reviewed
financial statements for the associates as on June 30, 2018.

Qualified conclusion

Based on our review and except of the matter described in basis of qualified conclusion paragraph, nothing
has come to our attention that causes us to believe that the accompanying consolidated interim condensed
financial information is not prepared, in all material respects, in accordance with International Financial
Reporting Standard no. (34) "Interim Financial Reporting”.

Other matters

- We would like to refer to a land with a value of D 998,777 and financial assets at fair value through
profit or loss amounting to JD 22,293 registered in the name of a board of director member as stated in
note (3, 4}.

- We would like to refer to note No. (6) in the accompanying Financial Statementg

Amman on July 25, 2018
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Future Arab Investment

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018

~ (reviewed and unaudited)

June 30, 2018 December 31, 2017
Note [Reviwed unaudited) (Audited)

ASSETS D jD
Non-current Assetc
Property and equipment 8,678,693 8,862,531
Intangible assets 20,302 22,781
Investments lands 3 5,764,232 5,764,232
Invemstment in associates 889,777 889,777
Financial assets at fair value through other
comprehensive income 450,366 455,640
Notes receivable 2,039,955 1,339,526
Checks under collection at banks 1,460,646 511,257
Tetal non-current Assets 19,323,971 18,043,744
Current Assets
Inventory 7,162,913 7,579,806
Financial assets at fair value through profit or loss 4 127 407 137,663
Other debit balances 538,297 424,972
Related parties receivable 3,694,033 3,265,537
Trade receivables 4,163,505 4,437,651
Cash and cash equivalents 157,870 197,171
Total Current Assets 15,844,045 16,042,800
TOTAL ASSETS 35,168,016 34,088,544




Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2018

- {reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Cumulative change in fair value of financial assets at
fair value through other comprehensive income

Retained earnings

Net equity attributable to the shareholders of the
parent company

Non-controlling interest

Total Equity

Non Current Liabilities

Loans

Unearned installment interest revenues

Total Non Current Liabilities

Current Liabilities

Loans - current portion

Other credit balances

Accounts payable, deferred checks and notes payable
Bank overdraft

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2018 December 31, 2017
Note (Reviwed unaudited) (Audited)
JD JD
5 24,931,051 24,931,051
591,545 591,543
(326,915} (321,641)
3 302,824 361,380
25,498,505 25,562,335
132,321 139,967
25,630,826 25,702,302
2,610,179 2,231,062
235,215 203,640
2,845,394 2,434,702
399,99 799,992
642,887 334,977
392,594 1,129,917
5,056,319 3,486,654
6,691,796 5,951,540
9,537,190 8,386,242
35,168,016 34,088,544

e
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Future Arab Investment
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consclidated interim condensed statement of comprehensive income for the six months ended on

June 30, 2018 - (reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other reventes, net

Loss of maintenance department

Profit {loss) of financial assets at fair value through
profit or loss

Selling and administrative expenses

The company's share of results of associates
Finange cost

{Loss) profit before tax

Income tax provision

Income tax paid for prior years

{Loss) profit

Add: other comprehensive income

Charge in fair value of financial assets at fair value
through other comprehensive income

Comprehensive income

{Loss) profit attributable ta:
Shareholders of the parent company

Non-controlling interest

Total

Comprehensive income attributable to:
Shareholders of the parent company

Non-controlling interect

Total

Weighted average number of shares during the perind

Earnirgs per share from (toss} profit

For the six months ended on June 30

For the three months ended on June 30

2018 m7 018 017
D D D JD
9404020 7955041 4746,6% 1400476
7733622 (5914,794) (4,115843) (3,308,833)
1,670,398 204047 630,781 1,091,641
69,460 183,087 34,09 152,362
(89,266) (169.974) (138,065) (69,338)
714 50,809 2,038 (72,331
(1,309,563 (1,379,492 (671,905) {717433)
(131,639) (131,639)
(384403) (205,710)
(36,202) 593,038 (258832) 253,262
(77,504) (123385 (3198) (63,385)
(5,384) (3.584)
(113,706) 164,069 (302,030) 184,293
(5274 126,34) (10,546) (5.27)
(118,980) 437705 (312576) 170
(58,556) 186,677
(55,150) (22,608)
(113,706) 164,069
(63,830) 460313
(55,150) (22,608)
(118,980) 437,705
593,051 25,657,387
ID () ID-\019

L
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Future Arab Investment
Public Shareholding Company
l Amman - The Hashemite Kingdom of Jordan

@ Consolidated interim condensed statement of cash flows for the six months ended on June 30, 2018 -
{reviewed and unaudited)
i June 30, June 30,
L) 2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES JD D
(Loss) profit before tax (36,202) 593,038
Adjustments for :
[ Depreciation and amortization 237,010 143,375
Gain form sale of property and equipment (2,980) (18,491)
Change in fair value of financial asset at fair value through profit or loss 16,569 9,337
[ Change in operating assets and liabilities:
Investment in associates - 12,560
Checks under collection at banks {949,389) -
Notes receivable (520,429) -
Inventory 416,893 (1,702,285)
Financial asset at fair value through profit or loss {6,313) (16,931)
Other debit balances {113,325) 109,247
I'rade receivables 274,146 (1,173,551)
e Other credit balances 48,914 (130,262)
Accounts payable , deferred checks and notes payable (337,323) (75,412}
| Unearned installment interest revenues 31,575 -
(1,140,854) (2,249,375)
§ Income tax paid (18,508) (115,134)
: Net cash from operating activities (1,159,362) (2,364,509)
f CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (73,713) {2.857,763)
Proceeds from on sale of property and equipment 26,000 18,500
1 [nvestment lands = 574.771
Related parties receivable (428,516) (487,054)
[ Net cash from investing activities {476,229) {2,751,546)
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease of copital - (2.443,949)
x Issuance premium - 1,515,248
Parent company shares owned by the subsidiaries - 1,286,782
Non-controlling interest 47,504 138,382
Bank overdraft 1,569,665 2,765.758
[ Loans (20,879) 2,471,470
Net cash from financing activities 1,596,290 5,733,691
[ Net change in cash and cash equivalents {39,301) 617,636
1 Cash and cash equivalents - beginning of period 197,171 232,277
Cash and cash equivalents - end of period 157,870 849,913



Future Arab Investment
and It's Subsidiaries
Public Shareholding Company

/| &=

Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activities

Legal status and activity for the parent company and subsidiaries as follows:

Record date Ji the
Ownership percentage | Ministry of Industry
Company's Name Legal slalus *a ansd Trade Revord number The nuin objectives of The company
mvesting 11 olhes LOmpankey, impartmg
anl exporteng, estalishes Tuicls, reni
furmshes, improves and manages amy
iransferred amd non-transferred monws
io ifs account, prepare stedies related 1o
Pubic shareholding nvestient projects and owning shares
|Fulure Arab Invesinrent € ompany compdny = Aupust 16, 2006 413 in different companies.
Liemited labniity Intpotting sl expostang, representing
Al-Quas Trading Company conpany 100 February 14, 2005 9690 companies. an trade marks
Lemited lialsiey Inpotting amd eapottng, tepresenting
Future Trade Markety Conipan Conmgy 100 fanuary 10, 2001 179 companies, and krade marks,
Whnsar for Food Produces Company = Pravate shareholdang harketeyg destributing, amportag,
under Sgusdation CEmpdny o] Sepiembyr 20 1007 373 exporing amd trading of food producis
Ithsar for Manulaciunng and Private shurchokling Produciion, refining and srarheiog of
Opstedution Comipany BRIy 100 July & 2008 305 vepetdbie oo
Thahabnyat AlNugairab for Food Limiledd labelity
Prowducts Trade Compatty LR Y L] Noveatbor 11, 2009 HH45 Wholesabke trade in agrwuliural products.
Sake andd purchase of local and ieparied
aprculturas] proclucts, purchase,
division, development and delivery nf
nfrasiructure services for lands and
Canua for Agrauliura Products Limiex! lability hen sellityg il as it achieves the main
{Company campany 1 November 11, 2009 0147 purpose of the company
Sate anad purchase of local and imparted
agricultural procucts, purchase,
division, development and delivesy of
infrasiruciune setvices foe Lancds and
AlMashta for Agriculiural Trade Limited labibsty then selling a1 a5 3t achieves the mamn
Company L OMIPIRY L] November {1, 2009 20148 pur of the company
Purchase, own, Tont, Separale orghlzs,
limpreove deliver all He necessary
Qase Al-Mashia far Landds Development serviced for lands aovonding lo
Company Linarted lainfsy g #prid 25, 2010 11562 applicable Laws
7 TR
developuw, prganizmg, tmproving,
divading and delivenng ail the nevessary
Limited habitity serviees according Lo ihe applicable
Ab-Tafih investment Campany company 100 Apziil 25,2010 21561 lavws,
Trvest, purchase, seil, develap, dvide
Larwts and then selhing them {exept for
mendiation) to camply with the mam
obpectives of the company ard 10 invest
AlH t fur Lamds Beveloprwit canhitgnd Fabulity i real estate frelds and invest m
Cortpany company 10 Apnl4. 2012 IBLBY industral fizld
lawvest, purchase, sell, develep, divide
Larmts arud Vi seleng theen feacept for
atron) 1o comply with the main
olwectives of U company and 1o mvest
Afoem Agram Jor Lapdds Develapment Lamvilend Jiabzhity in real eslate fields and invest
Company LRIy 100 January 31, 2013 N2 inclusirual fwhl.
Commercil agencres, import and exporl
Future Velucles for lasport and Export Limited {utulity of vars spare parls and selbs, purchases
Lompany compdny L] Seplember 5, 2013 13827 arwd AN Cars
Limited lisbility Imports and exporls, represents
Al-Quea Trading L empany -lree Zone Lompany W February 11, 2014 2450 campdries, anbgues aml irade marks.
A CTITY OF TRe IS TR TOSS AT TR
delivery servies of houseware, lood,
soft dninks, juices and detvery of fast
{nod and meals 10 houses am
vommercid] shops and olher places, o
Limited labilily also owns cars fur pedonmang ihe
Satarifoe dulivery Servives Company Lompany il Aupust 18, 2015 41173 comgany's chrvlaves
Owts (e vty of Lrampor] o
fimphement the goals of the vompany amd
the o iwership arwd rentdl of loucrst cars
Limrted babibily ar Lake apenwwes to rent cars amd
Smart company fur cat renting Lonpany o0 Mann 2, 2017 47071 ) ation of these compazies
T TP CCT YT
sysiems, prolection and seofiy
euipment. establishing cameas for
ot victeo ami audio surveullance,
Avtab technakogy (or survedlamee and Liriged alnioby muainteriowe of compulee and alsrm
safvty Company Lompany 32 November 07, 2017 19535 syslems and nehworks

The financial statements were approved by the boards of directors in its session that was held on

July 25, 2018,



2. Financial statements preparation framework and significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2017.

3. Investment Land

- This item includes land amounting to JI 998,777 registered in the name of a board of director, the
company maintains written approvals submitted by him stating that these lands are owned by the
company, the lands consisting of two plots within the territory of Jordan Valley Authority as the law
of Jordan Valley Authority prohibits the registration of lands in the name of companies and it must
be registered in the name of individuals, and these lands are pledge in favor of the company.

- According to the real estate appraiser, the market value for investment lands amounted to JD
11,103,755 as at December 30, 2017, and at March 14, 2018.

4. Financial assets at fair value through profit or loss

This item inclucies financial assets with fair value of JD 22,293 registered in the name of a member of the
board of directors, the company maintains written approvals submitted by him stating that these assets
are owned by the company.

5. Capital

Based on the Extraordinary General Assembly meeting, it has been decided that the company's capital
to be reduced by an amount of JD 2,443,949 by reducing the capital of the company from JD 27,375,000
to become JD 24,931,051 after the reduction. All legal procedures were completed on February 23, 2017.

= |



6. Interim financial statements for the subsidiaries

The consolidated interim condensed financial statements of the parent includes the financial statement
of the subsidiaries as at June 30, 2018 as follows:

Percentage of Retained earnings Profit {loss}
Company name Paid captal ownership Total asses Total lisbilities  {accumulated losses) ~ of the period
D % D o 0 b
AlQuga Trading Company 948857 100 1Bk 730654 SLRE 263,37
Future Trade Markets Company m3% 100 1,178 326} 75 1%
Itear for Food Products Company -
under liquidation L0 100 164471 935 (15718 “
(thmar for Manufecturng and
Distribution Company 30,000 ] B4 17399 733 2039
Thahabiyat Al-Nugairah for
Agricultura] Trade Company L000 100 m¥% 18077 3670
Damea for Agricultural Products
Compary 1000 100 807980 808, 2% (2. (4)
Al-Mashta for Agncultural Trade
Company L 100 12300 171500 )
Qast AlMashta for Lands Development
Company L0 100 1086945 1,086,005 (60)
Al Tafih mvestment Compary 1,000 10 5760 51,602 (6)
Al-Husaieat for Lands Cevelopment
Company 1,000 00 150 M3ge7 {10g) {l6)
Aqoum Agram for Lands Development
Company 100 100 L1447 L1333% ) (14)
Future Vehicles for Import aad Export
Company 100%0 10 10347331 T3T0618 (£23.367) (30362
AlQuga Trading Company - Free Zone 300 100 1372381 Ho3i 1,166,003 169734
Safarefor Compmunication Services
Company 1,000 Ll 46,121 898 {22,807 (E2807)
Smart et a car company S0 ) 400306 636 (10050 {47766)
Arabtechnology for survetllance and
safety Company 10,000 ? 16074 12943 (6.869) {6.086)



