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To: Jordan Securities Commission
Amman Stock Exchange
Date:29/10/2018

Subject: Quarterly Report as of
30/09/2018
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Attached the Quarterly financial Report of (Real Estate
Development Co.) as of 30/09/2018.
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Kindly accept our highly appreciation and respect.

Company’s Name Real Estate Development.

su‘a“):n\ﬂ (j-"lé (JJ:&:’ L’L‘."uJ

Sl oha3 48 58

General Manager’s Signature. 2¢-/o —79/5’@ - T \\“[\‘/Q\,.—@\’u' ol gt
1 @8 st adl | sagdal 48
Realestate Uevelopment Go.PLC,
Olammts di0ysd
'&gm_g A ylayli D_’-—ilu\-"
O fommmmnnd Aot §

Telh ©t5 Y Q

Lt 833 bt 30

1o 8 F G gied
WA A O FTL ]




Gl Gl o ghat A8 5
839400 dale Lablius 48 4
(AR pud) Baa gal § paiiiall dla palf Adlall Ul
YA Jsld Y




Q\J@‘Miﬂﬁ
33335 Al Laabliva A5 b

YT A

Bas ph B peaidll ke pall NaH UL Laad se Jaa 0
2o gl (o el (lall 58 5all Ol

3 gall a el Jaal Gl

325l gl (el 2l oy

2a gl (ha yall AELE g & il oy

3l oyl i G

samgall §_peciaall duta pat Adtall bl g Chaliad



Arab Professionals ttjall (ot

Al i de e bl

; : R TETA B

A ] H 3 s e Ry

¥ am The Home of Excellence e
[ '.\')'. wayiTy '3

rrabprofsEapejondan wom e 280 5

3aa galt 3 eatiall Asda jal) ALl UL Asad e Jea 80

30 Cdaa elant g (i) aludl

3393 all Aaladh dantocall Cub jlaah gk 48 5b

Aralilgl Ay 1 aslaall . s

Lasia

0955 oy 83 ganali Aaladl Aaalicall il LBl oo A8 il 435 yall 53a palh 5 poctidall Dola el Sllall UL dant oy Lich 53}
rdnpall QLW Jash g as gl Ba el JaaW Gl e S Y VA JUl Ve S8 aa gl s pall Rl 8 ab Gl e
el ol Rl e Rl an pall s jall Toielt G ey an gl Ao el SEL 3 aa A 2 il Glay as gl
b el Al Ul el sl (Vi) o o pall Getaadl o al Gy S gl 5 jecmtiiiddl Ayl 30U A yin g g a2t )
Axad el el yal (10U Wl ga b B el (b Wil g s ) 5 (48 50l 5 100 el yn s o

Aaal palt (Gt

e st e Ral Sl Sl gad usii (V) ) ndjall cilibany Galadl 1yl Lol G g e jall el jals Ui i il
O Saa gl o peatiadll s all el clilall J g Ahlad el galy plll 5 Lol g Adlal 50 G 4S50 (8 Oy el
eand pall el yal o San g ol galt A sl Gy Ny Qi ay (AN GASN el ) G g gt s S JB sl Dol
ol Jpa (382 gl s Y L VN L 355 die Lie GISH 4y 8 A0 A e gal el e LS e LSS Y
33 5aa palts st ksl el

4aa
sy 5o gt el Al i (s i Ut R g el A0 L ol L A Bnad el el Tl
Al AL Gl Gt (V1) 53 gl e o Uy bans g 43 pal

3545
il A el (3 A8 55 gad bl Ceat ol flam 4t pall Sas el 5 aaiiall Asda palt Bl L) (aual
ERERAVA YY) B ol Lgtad 645 ¢ yoaadl g gty (PSS Rabadl Lanpall acls il s (121538 pl Saladt Laalical
&'ﬂ 05 G e L e i (1,697, £7%) By ol Lia a5 a0 Cpeetigall B85 sy a6 53l

30558 gl

ol [jpdzall

53 p—an ?_.._:MJ.:'I
('n . '\) ‘aJJEjLA!

2> GG Y.

MODENT MEMBER

T

S b e IS U b b e

i ]

L5 -




Q‘J&Ij‘)}#i&ﬂ
EJJm:\.AlF:LAhaAiSJ&

a3l a5l D 55540
(P M)

Y oS T JoM .
AERAS Yalh
(A5 (A )

Vi,0TA 4V, 1LY T
£V,17) £0 417

T ATE NS T APS Y.t

) YT VA 1YSA YD

) YT, oY4 1 YEA AT

Vool TRY Ve, 0A VY
o Ave 14¢ e 1ve V4%

TAAYATY. TA LAY WYY

ARREETR R

\\'Tu\"l\\‘

TV e 1Y ETA
YAY VAL Y1 AlY
1,771 444 1,119,400
\VA,\TS VY, A0Y
wwivirer YV Y4t avi

ey, let 1AY

o0y YAV A4V

£8 170 0do

TV VEA

( ¥,AA% A%9)
( \,‘HA'T-T')
( \‘I'Ya!'VVV)

£89Ye ofo

\'\h,\‘i-\
{ T,M\‘\,Aﬂﬂ)
'GRRIAATE!
'GARYIRARS

\‘1,\3\',1'\2 Yo Vav 1AY
\\’%Ai,‘lﬂ‘ \\’1\'1,{1\
TA,\\'A,H'& TV,'H\‘l,'lvr
£,:¥0 ViA T YTV AT
:,\"r-‘\'\s 3 YYVETYY
,¥o0 AYY LCARE AT
T4 VAL Y YV 2y,
TEA <94 TV. 004

Y VA VA0 Y,iﬂ"a.\\
\,."H‘,M'l \,.Aa’\'\a
V7. 1AL a,\M,A'\i

AY 931 EVY
¥ bl

IAAERRAR

By ot AT

] \'\'J\V,ﬂ.ﬂv

il g gadl

Uglaial) jab cds g gall

iy fie. i i

Q‘I.h.._,&lShu

Joalt s S (o Aokl Ry Tlle 330

el Jaal ol DHA e el 2l Ll i3 g e
s Al A 2 fudind

Jai bk A ABe 3 Clgn pad

_H_,.L:m L;la:uid)li:

:\.!_,!Ml_»l"-u::'ld‘,:.x_,dieH.n

Ay} Siall o g gl

c._i._lﬂ FET q.a'AlJ‘

o3 Bpaia

s

Gl g A (g Rkl Bailly Tl S e
a3l

U gaiad Sy g galh £ gara

g sall B gara

GHJMU‘:\#J‘JJ‘*

Aslall g gia
&Ji;.llJQcT:TASJlJc_).AJJJluJJ

o S bl

AV A8 LN pgud (pe Tadtall 8 00 4SS e
A ity g gall Akl Al B 81l i
L8 e i

A 500 oadlisa (§3ia F pars
sl put (3 i,

LI (goia f para

ol plhadl

gl aly bl

da¥h Ayl 4500 SO
a1 A b L ABle ) S pad
A glaid) b bl £ gaga
Ayl oy gthall

oo NS Bakd L) By
4la pad

i A i b 5

L;-)al i.‘él.ﬁ:...._,l

O gaiadi ol gl £ geas

| Clighdif gara

Gl glhaall y LSlall (§gia £ gana

"3 gal Tt a0 pea b iy 5m gl 5 el ke palt BILY Ul 238 e S ST () o8 A1 (1) B e A6 pd Sl



Gl Bty ghad A 5
§as30 Aale Aaalias 45,4
(AaB1a ) da gl o padt JEA0 g

(a1
Agnd e el g el il
Jehd T Jald J T Jyd .
Tey VA ARRY ATAT
TAY TAY ( AR 'GRCARET) AAARAA Jal s A e Ablal) Al Ldla Sda gy ge pld Sy 8
(3T e vt ( W,AVE) (173 e 1 K 20 e ool e 38 p20 Ama
( =y A - - S g () g (e
( TALVETY (O YIAeY)  ( MYEeeY) (0 ALATR) Y Gy s
( TLITH) (O YAeeAd) (YN (Ve gl iy s
4A111 . - 5 A Aalall ol A i paade 3
VYE YAA iY ove ARAR AATR SN A Uiy eyl ol Ala
(WYELTAY [ 8L TY ) (T LAN) Y YA Bl (3 s i
ot 493y
( YFEaeT) (O £e38¥e) (Y)Y .4 T3, At0 EL TV
04 Ave ( 215A9) ( r,rin so ray bl b (348
(WEYA) (VL TY) ( TIE LA 17,744
(09 () ( ) et B (5l e O Aniakiall g gl AS AN cakloia dua

2303 Rl _pab 5 T35y 5yl by ALY R 30 o o S35 (6) ¢ 8 (1) B com A3 Lol (4"

- ¢



i jtial y gl 48,
3agi0e Al Lablia A8 55
(AHBta 3i8) do gall Ao palt Jal Jath gl

() oty

P s el Zal o il e o0

I EN Jai v Jsdr. Ja T

Y1V Yo3A TedyY YelA
(WY YA) £11,774) ( TVELAR) Ay T4A 3 il (i jad) oy
25 AN QLA A a4y
LAY v IAARS ( YTAL9) W3k gl o AN L il ags e 48 W00 oma
ARLRRE rETY) { Vev,210) VAY £V LSl Ja b s TS e Aal 2o g gall haladl dadld | J il
VYA VAY 104 04F)  { tiAAVY) Te. AT, ALY LS e Rl
1ol gy 8 Al JalAB AN (aa
{ "\, TAITY) ( Tt 3v) Vi VY a5 0 aabiia
VE. TYA 30 1Y) ( VEAv0) Vit A (i papaall i (3 gia
VTAVAY tay,a4y)  ( LLAAYY) Yo. 8T, £ yapal

135l Rl gall gy i aad 50y Ban pall 3 peaiiall bt 0 Al 038 e te o JSG (1) ) M (V) @) e AT byt I

-0



el gl A5 23
394300 el Aanbiva 45,35
(Ae E) 3o gall a jalt ALt (Gia B i paSh Gy

(i3 Sty
s E sane Lisia -Emum%m.. Hud Luidh 16.:-.;.&.__ Er.a&.._ﬁtr ksl qL_.c;C
rAITA TN Vi 4AL AaY TV T E V4 Yot VVY IREY. R S5 Y AAY ALY TV YA 13172 0t0 AR LTATARP J PP
1) 1 1 T ¥ 1 A L] 1 V H * b v A k] ¥ v ¥ ? * n-‘h
(LA 85 £11) ( FAVATT) ( 141.272) Ve £.V 5 S . FAM LIS sl Baad
Y RALAVT IAEE MR Yo VoV 1AY 1411 Ty 13AY A T AMA ASY TV VLA §4.170 040 ToAANT. ALS a )
3 1 1 1] il A A k] 7 v A ¥ b V A k) ¥ V h 3 1)
TA LAY 1A 11, 4¢A Y04 AT AN VARAY VY VAod LV Y, A48 01 TY. VLA tAAto oo VAV LS g
] * 1 1 1 3 ﬁ L] * v A ¥ 1 V A * 1 V 1 ¥ 1 P&b
VYA VAT YE. vYa 11,041) ( YTE 0T TYY oV 2 s 5 5l (JaLlh (Bl Mol
Y AAY { ALY) LAAL) { VAT . AT - . VS A pd (e Bl IS 550 aShaS L
TANTTATT 1Y LAY VLY Y107 .Y ( VAATT IAY) SRR IARIEY ( T,AALANY) TV, VEA 14 3Y0 012 VWA Qs g

3 a0 Raad pal g T aa |y 5am gl 5 jeaiial Dkl AR Ll o320 G te S JRE (1) 0, J (V) A e Al lalingl o

-1



Q!JL-M.“ J:l_,hi 15_)&
33 g2aa dale Aanlow 45,3
(ABBae &) an gall Ao jall 440880 CARESN
(g Sty

Jdr. Jabd v
Yoy Yo 1A
( Wi’-\‘/\) ( 5'\\,\’\‘-)
VeV VeV e
( TIY,TAY AT
YT (  orty)
foVie ( Vvv,eev)
( °f,9AY) £,47.
8TV AAY ( Y,'¥A)
V’YM \O,J\-
( Ve,eff) T, 74
£ YY £,
- M"’\‘ﬂ
( TA AT -
§Ve) AEA ( YAEYAY)
V‘i\,!\iv \11,21\‘
(Y yre 5
£.6Y1 -
vir or4 V19,67
( Ti-,Y‘W) ( oT,V‘W)
(D,\‘\A,Am\) \\T,ii-
T,AM' -
(2,101 Y£¥) oA TEY
( Vivey) ( Y11,YVvY)
YYeo . g VYA MYE
16, YAe ViAoV

Sl mlilas ¢pa Agakil) cithd ol
iﬂ\i)hni
A

Jaal ol s e Aobadl Al Al A3 ya ga aali 205 4

-Y-

e 3 2lS 30 Jlae] 7 (e 48 2 Laa
L e iyl ay il (7L )
FUPPINY-JLX PR

Saladt Jeadt b (A ATl

Lgda pad

@A) e daa )

oAl Wilasra )

4 aed

Laia dun piia 3}yl

pall 3ana pumal

A Clides e (A Laadiialy LG0 GG Sl

Lt Sblae (e Agakil cAidadl

i e ol

Wlia j oS 52 A el

Jg_,hﬂl Caal t:ﬂ_;‘.'l'.l:

STt allas (e Agaidl) clidah Sla

o gl Cllas (e Apahilh BRI

A Sl Sl pad

Ll EDges

A RSN agd e Aaill IS 0 4Sta L

Jupadl) clibes (4 Lasdiowdl) e Aa0il Gl ila

Aafa A Lag s8dl 3 il
O oy g 4l B Lay 0l
B AR Aglys B AaSa A Ly 2l

M Raad pall 8w T g Ean palt 3 paia ] Ada pall Sl ARl 02a e e e JSS (£ 085 (V) p3) (e A3 el abeaYE



Gt il gl 48 4

32 gi0a dale daabows 45,2
(ARBaa j38) Bua gall 3 jeaiiialt dpda, jall Adlall LY Jga Claliay)
\ERT IR
(Y Jbalt)

"'_.5 .

Calaiy 1 9AS L (1) ) i pall S 20 1 38 SISk i B9 gancall dalal) dabbosall il liadl gkl A8 30 ol
e Cileoa y (YAY) 3,0 a3 1990 (f e T Ay s jladll g daliall 5 )1 5y (ool Laaloall il 10 Ja 848 20
S pal Cay il gia ) ASLet oa A8 580 Liaod 5850 o V390 U1 0 VY G 0 Saally g g5l Ba
RPN PRTERPR T LW PR RN JACT P B [PRCA g F L PR R Lg%
.QJJﬂ'l_i._alLJdiJJMQh:LAJJngE.?.JhiS)ﬂIHJd

Yo VA Gt 05 T8 eyl daiadall dida L85 001 Gudaa O (e Baa pall B peciiall Dol pall Afal iyl AA S

Lol Ganl) pal gadle |

Baa galt 5 peaidiall Ada jall ALl L as) Gl

ol ARl 5 (VE) a8y dgal dpulaall e (8 458 pall 520 pall § jeaiisall la pall Al lilall S
A D ) Ahaal Biag (530 g gall B jeciiialt Al pall Ll i) et Ales ga 5s 1 jall o

iy ek | I A0 gt oLy Ty 130 RIS Fapad Uiy 5 gall B pecitiall Agda el 0 il San) 5
Ladatadl

Sanall g4y gindl ALl citibll A llaadl Claliagh g e gleadl A8 aaB Y B2a pall 3 paiiall als el Ll Ul o
A giall Dol il gl (g T plige s g peialy Jidh Y Aala pall Jlas Y it of LS A0 gl AL s 301 puilaa) i

Baa galt B eaidiall dgla palt AL LY das g5 Gad

Laaladl g Led el A8 jl] ilall SUlad g A0 A8 58l GRal) cililll B pell 3 jeatiialt ks gt 4allall bl (peccaTs
i g edadill A8 50 Al S g Aadlall cliand 8 aSath | de 550l 48 el ) 05 Ladie § ksl (§aTi g g ylesd
1:.!‘3“ C.I\S_)..ﬂ“"s;ﬂ 15_):-“ L‘}Hla;\ik'_:u_,_).aalu Cﬂ.}lj\ﬂ_’;u_;ﬂdq L PP

eyl Sid Y1 ASEN B Al el e bt Ba Mae i aoi Al lS 20 GOSN N1 AS 5 At
AV AN Rl pataad) i) e ST Ll S A0 G il e Lo AN el

8 b JUEA Ladad b 3y 520 2o U 5y LgSLa e 5 (s gl Al (i (8 Sl S 2 Jlae ! s o 6 oy
aagall oha pall JaaY Gl o3 Lgha palad oy A Zedal U8 5D el 70 2m 5 el S il e G4 AS 20
A SN e 6 ylagel b 4S50 A5 3 gyl i

REVN- P R IR LA P Q_Qu:s.‘u Aagall oAS nh & O



3 gaaal) kel Aaaliaddi i tinhl g ghd 38 3%
(4830 32 5aa gall § puaiiall d3la gall 450Nl GRLD (s Claliad

TOA Y.
taYY A8 M AN Ll e TMal LUy g g5 3 T Al S LA se Y Ly
daphy il s wda

Llin Add Juad Al A,
R AR LERRE ppd et o
RS VLA Voo () Tl 3 L 3
A jlic y Gl 2l L %Y e Ve e g3 Tt |yl 3 gy Mali
GRSl 95AT Yo oo pped gy C..—_)L.:...I.! ez 32
3 ey gl LN 95V 1,117, AY B At LD el G
gl y Al H LTS %Y. LosoioD ¢ 2 g it il il it 3
A ey Tlla 2 L 94V Ve e 3 Ry Jlind LS
T ey o i 90t Ve 3% fia 2 L0 Gl
4 ey dglecd LS 98T o el f.(hl’ 3y -l e 5l 5 9
&_jir._,i._ﬂL.aJl.ﬁ..l %Tﬂ \-'- s f,r.lfg_)ﬂn.'l d_;La'ﬁu}JcL.-.i‘ﬂ
g fie e L 0470 Vearen e ARl S gl Ll

il giall Ll 38 52y 4y el Sl - LeadYh A4Sy A Rl LS 5t o0 AS 20 A bl 2 i
38,500 kb s %00 e ASLY Lo aliail (e ab 0 A8 jall 5as gall B _peciaall dplajall Adlalt bl ae il i)
RE TN 01 P P T PR LT S0 P [ L I 4 RN .

Lol Cladgudl 4 sl

Ll il Mao) A Candl A B a3 Saa gall 5 jeaiiall Db pall L0 i) Sae) b Lol Lol Lol o
SXOVA D RS Y e lie] AN Ol Badiy el A8 520 o el Y WV W) oS VY A dgadl il
Aadlal e gai (Y) éJd_,ﬂ*i._M\ 2l L

Ga T ) < Gl g Gt Jie W At St Y (T4) a3y aall Dbl jhaa e YW (3) o) J ool AL 5 5 e Jag
Glaay Lol 3 Sl Gl y Caiail ¢ il b gl dbaall 00D dataadl G gadl aaeald YA BN iS00
o gl

Aapall faudl Gkl S5 Y00 e sl (3) ) ol Bl G Jlna o 1Y) Lyl Bkl 36,20l
e (ol L L e a2 Lagy oy A aakey 3800 ol Sy oY o VY U S Y A el (e Y1
5Nl A8 Qe A 5l o0 oy 138 ¢ MAgiLD o yaYIt ()

AN el @ gl apens o Aad e AL il omine G AS 300 e iy (4) B Jgall DALy S0 jluae

Ll o gl Aadd A uh
Ciagasad STy g gV Gl Jin ) Sha Adtall o g gall G B3 g 8 b il e adas Ay LAY dad  d alidsyl
ol a8 3y ALy 3o gadl 6 il Gy dad pall 03
e Y shlia 35 58500 3 e i ol iy Ly il Ay i AL o ge gl Ala sl 638 Cpaniai 1 g1 Al sl
5l g gal 03gd 4ad il Aglaiiy) ilally il Y S s cAimiiie Tl hbie gl 5l g A0 Gl e Ay
Aallfo il lindy f i) Sy A pall 028 iy o el (V1) et 6 Adiaadl JUEGY oo Shaal (e 235 iy e (VY)
ol aeais Tad penad (ygs Cuall B1Y Ay ol Tl Mas) Lo
Yy JaY) G e By g LY plalae 45 08 5L 3 G g N 0N o g gall s el 20 Cpania (AN A al
g B jem JalS i g pall 03] Aad il gLyl Sileadly B oY) & Su dlghiad QaUAY o o gy A 2ay
oo Al Gludaly i ¥t D Al pall a3a Gy Ul S paadl jlae o Abdadl MG poe Chaal (e peiS
MMWMUJJQH13‘MQJM|@”M!
3 AV e Ay dey LY i 358 Bal ) s jad 0 T g gl Ala sl a3 et MG A
5 Ay Jeal jar JalSE o go gall 53 Dad gidll Likah LAty G oW oS dliad aliad) o oo piage ddd 2ay
Ll Ladl s o bl 50N Cilidia) A3 Ala el s3a iy AL SO0 el ae o Rl MY pae Sdaal (e
o) acada Lo aad an Ll S

-4




33 00all Taladl Lanloaddt < tal s phi 4 )8
{Aihaa ) ban yall 3 _ealiall dyda palf flalt clipl Yy cdaliad

LERET

s

plandt g 3 ghadi e AN () 0) "SJUJJJ.!! AL o A s

Al Ldadl Jaeay LIy agie” (V1) @l el Dol lua e Yay (10) a5 A galh B 0 e o
A pateadl 3l 8 3 giadl o3 (0S5 Al La e Dhanl gie Thd 51 paan o Sudaiy g Alalh i3 ) uudll y ctedal Y1t (YA)
o a1 AS 8 L caag 4 pa (10) ad ) el A0y S e b o
sl gl el Jlia e Jpnall 48 8 a8 0 AN LD GuSey itie Jaanll Lyy 3 ge gl cilaa alt §f pl
rla ) ABY i phad ek (e lagie Jlaall pdfy eyt ang oy

_‘J_;.,.mc_.i..)gdlt(.ajd\)ii.ﬂgm;u_,u!

Al el S Y g3 1Y 5 ghasd

Lol Jrew 32a5 2 ¥ 5 ghall

Al 8 el ) e esads s ghall

A s (elinn) ol ) A s Ladie L0 il fie Y 10 6 pladll

O gl ok aie dAlall i) L.'IJ_).EM_, dﬁﬁaﬂ Qe _)L_C\l‘.?\ (pixd uy &~ sQ\_ﬁ.ﬁﬂ* plasid S g2l e JL'H.A“ L.I.‘Lflg
Akas poll 7 jdleall el y Si e J pocall Al sl Al Gpaland adadl el saag LS J YL Ot e
S i

corsn el ak o ey S ol kel B (10) o8 (sl Al S e oy 38,20
;& LS oo it gyl il e 3 Apdaall Al

gl g
cﬁL.'aﬂcbe\Jg}al_ﬂ)h\"%ﬁliSﬂlm! ﬂJ'h_mﬁh‘ﬁluﬂ‘dﬂéw‘cﬂi:hMhi.}tﬂ-
Gkt e iy o adeall add gie rand N el e ke 0 4 g3 i gl e A A e

bt Y e Giadll i e gl (Vo) i J gl A 5 s

:J;\ﬂ.n.“é.h‘l’l
Gl (Y 0) o Spall AL JEH e Bk JB | eSland] SLaSH aead g pla YT o pdbad) o sgie any (addD
ot el aad g Clagsall 0343 3 die Uy sl Galesall gl i ilall adeal] Ualadl Aoy all ol 5ils 30 =YL 48 0

55ty IS8 el A g il W S Jaall A8 520 0 535 43 45 pe S A Y1 o S 20 D

haall i 2y, e ghie dgay () (g3 AW gty pla il 3o O ((10) o5 Jyak LD R0 s e
e 6EH fpaad alials 5y g el Ay die puanal

;QL:.\Q.“ Hﬁ‘.l

in g B g e we Slardll e il L U e Yl AS AN i o(V0) ) dgall Al U s can ga
U8 (e el Glaaddly il jaadh alasindy 2Dl ash dread of Cus AR Lpiladl Al Agite @R ke Slady)
R e S )

e thaall g Ladle Cileds

peanly 4850 2 4i s galfl Gany Ay ad W) eilee (o dasie JaY! 5 el Clads Jpanty S 080 o5 cple JS2
el 8l s 3 A e A8 Cladal oda Ll A8 AN o 45 Allall 038y LgDhae (e datie JaY) Tyl Ciads
(Y0) @y (adl Aal Ly A jlaea Bpadai S

o s Biaay A8 520 4 g o e a8 paead Aadial Chabally Gy Ly (10) A3 (Aaalt dlall N jlans Gk aic
o gt adosy Tatiedd jdlaall Gaanl by o Las il o 38,20 el (IS 13 Sall 0 e o gh Lo gad doqti ade 3l
pilty Astiadl Gl Jrasd s o Lo 3 il colS 1Y W sadl A ) e Al G4aT Y Jraall lple (Biall heasd)
e B ol sy ALsal Ll Zia 1 i g i (Jymy RS 80 g5 e e SS) Lo (il ciaadd |} gibia

M

M

™



302 all Lalall Aanlosall i dall g phs 48 o
(AiBia 5 5an pall 3 jualdadt 4gdn pul) Aflah N Jga Aol
YA g v

A \Eal i i) Cﬂ._l}m'l—(i‘)fi‘)q.\,,ﬂlq..ual;dl Juedl Ao CBlasd

Sy a g Y ekl 5l AT Cand St Rl Lgad Ly B (sl Balal) Jypnd RS8N Lo any e Ll oa a8
Ja o) Al L Gy e ldbiie i de ey el dhadtid il of el el D ) o L)
Juag ¥ il slasiuly 5 oY) A A el e o plasSuY sl e (s s 0 5Sa (38 58 iy el cillia aa3 ol
JPUFECIPN I SV S N

AS il o gt 5 peaiiall Al pall Ll clitad e bl oda Gakii e gl iy o

sttt il e abalh Cllalea bl y Lidenl - (1) a8 Al ALl 00 Jlaa e CDlyad

Suny — apl Gl o adall - (¥) &) (Aaall Gl B0 Jna e cBbaad ol Spall Lladl jules ulas A8
Cisiegl y a3l LLLLHJ:'I LyLn‘ _J&e.ﬂl Al A e Glas day 8 _)_.ﬁtl i J_,.-:‘ A oLl pda Jads
ol gl Wdbea da gy g plSal o Cbpaall Taukas g iy peall ol 3 Qe gl Slii pon o) elid e 2820 Aalna
G gl e a0V T e s Al B S5 Qe a1 Gl e ada Thalaa (o Lgiioat uad 30 agaf b
Ol apan G 50 e S Gkl reany oSy (AR A Jiaa3 38 )20 (e Gang Y 8Ll Galad ie 4SLY
AV gallt y LN

A8, 50yl 5 eciiiiall Bgla a4 il Lo ol 3a Gubs e N ol g

g} fadid

ST a2l A8 50006 e e by Apilacall bl Bl g Baa gall 5 poaidall Lo jalt Ll Ul dael o

Sl jad puadd Sl ji e AT e kil Wl o) L el Claliaiyl gdas pal) Al i) e i3 M Gl

Cigpliyplng b 5ol Ao oVl O e abiaZ a8 it 8 Ukl il o Agle o ORAY 5 A3 (e A5 5k

oo i) B Lpade canfial Al Gl il

5 gall 5 yeaiball Dl ol Aall ULl et B Lgabadind o3 3 ol 0 aal by Lad

Wall e babdel &y gl SN eldal G o0 JS8 A paldl J et Aali) Lo Wi i saleld ¥l pgli -
il Jaal 6 (Qany ) A 5l 380 Ly o bifiad d 4aE i AnlaV1 lee Y1 iy J gea el Aalad
A gall

aglaadl 03a allaE Cya (9) Adgal AL N leedd Wy ALY Chaga pall 5 s Laf ey A8 30 50 445 -
o yn pall Sama gl y el oy blilaall oy A bl 00l AN Ciluda) die ) oty Sl i (e ol adi
ALl i g gl ALY alial A o 5305 s S 1 Lad aaady Sl sie Al

M‘&“Jﬂ .Y
-T““;‘L‘:iﬁlﬁjuhsz‘mqﬁJ"‘“t‘h}“Mf‘s s
Ad 0 RS AN s Aaad ey 3l Ay pn B i o adg Yo VY Sl 48 2 Jlael il e (3 il S i 3 -
Sy G Yo VA Jp bl Vo i e A Gl 38, 00 Jlael mili e da0 iy jas paada Glldel duad -
iyl sl Cla i e Sl el

=N a



Fagdaall dalall Labonalt c2f Aat y okt 45,8
(KB 5:8) Saa pall § pecdivall dda palt Aulalt i d»:;‘ﬁé
TovA e

Asladl Ll | ¢
byl Lol L 0 oY alins o G B ol Wi e L pe BT Y Al il plinalt g Sl g gall Dstalt A o)
ol B psiale) w o Agauday JaY)
Al ot oS Aaadl Al apans cbtad U i N A5 )80 aasns
WP CH P W B [ 0 [ B PN T W R PO, R 1 [
Gyl b i gl Sile JE8 Wahaa oSay Aol Radl = i c00Sae e adial it calld 1 B (6 fiusal
W g Lihate (S Y OS)y Asladt At e 535 COE e e 3aad 4l il sl g il

Byl L i PP TOU [ L P WU T (JTR - TOAA QY.
R ARREY 5 rAeLY.§ 1,314 8. Jaal NG e bl Tadil Sl g ga
VYEATEN 5 VY VAT V,VAS YA Jabil Al ey I e Al LaGl Al S g pa
TLYAY tHe 5 TAYY ALY T,hoe aYA

£ sapal COH g fwadl R g plaaal) J et vy g R Ty
s ariAY - YA S URRAATRLY Jaal e JA e Asled Sadilly 3 Sl g ge
IRARA LY - LA TE 1 1AM VA Jalld i sd g JDA e Adabad Laily Al S ga ga
1,vav ALY 5 rATY VA Y AN AV

= 1Y .




Real Estate Development Company
Public Shareholding Company

Condensed Interim Consolidated Financial Statements (Unaudited)
30 September 2018



Real Estate Development Company
Public Shareholding Company

Contents

Page
- Report on review of the condensed interim consolidated financial statements 2
- Interim consolidated statement of financial position 3
- Interim consolidated statement of profit or loss 4
- [nterir.n consolidated statemnent of comprehensive income =]
- Interim consolidated statement of changes in equity 6
- Interim consolidated statement of cash flows 7
- Notes to the condensed interim consolidated financial statements 8-12




————-----mﬂﬂ

- Arab Professionals Areb Fiofessiorale

Independent Member of Geneva Group Intemational
P.C.Box 921879 Amman 11192 Jordan
Ll The Home of Excellence T +(962) 6 5151125

F +{962} 6 5151124

Emait: arabpref@apcjordan.com

Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Real Estate Development Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Real Estate
Development Company PLC, comprising the interim consolidated statement of financial position as at
30 September 2018 and the related interim consolidated statement of profit or loss, interim consolidated statement
of comprehensive income, interim consolidated statement of changes in equity and interim consolidated
statement of cash flows for the nine months period then ended. Management is responsible for the preparation
and presentation of this condensed interim consolidated financial statements in accordance with International
Accounting Standard (IAS 34) Interim Financial Reporting. Qur responsibility is to express a conclusion on these
interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed
interim consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in accordance with
International Accounting Standard (IAS 34) Interim Financial Reporting,.

Emphasis of a Matter

The accompanying condensed interim consolidated financial statements include projects under construction
owned by Arab East Investments for Real Estate Company (subsidiary company) and registered in the name of
Housing and Urban Development Corporation amounting to JOD (3,678,762) and other projects under
construction registered in the name of Jordan Engineers Association amounting to JOD (1,496,432) against signed

agreements with those parties.
Aﬁ %rofessionals

Ibrahim Hammoudeh
License No. (606)

24 October 2018

Amman - Jordan

.2. GO GGi

INDEPENDENT MEMBER



Real Estate Development Company
Public Shareholding Company

Interim consolidated statement of financial position

{In Jordanian Dinar)

Assets

Non - Current Assets

Investment properties

Property and equipment

Financial assets measured at fair value through statement of profit or loss

Financial assets measured at fair value through statement of comprehensive income
Investment in associate companies

Amounts due from related parties

Projects under construction

Total Non - Current Assets

Current Assets

Real estates held for sale

Other current assets

Accounts receivable

Financial assets measured at fair value through statement of profit or loss
Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities

Shareholder's Equity

Paid - in capital

Statutory reserve

Parent company’s shares owned by subsidiaries
Cumulative changes in fair value of financial assets
Accumulated losses

Total Shareholders Equity

Nen-controlling interests

Total Equity

Liabilities

Non - Current Liabilities

Bank facilities - long term

Amounts due to related parties

Total Non - Current Liabilities

Current Liabilities

Bank facilities - short term
Accounts payable
Unearned revenues

Other current liabilities
Total Current Liabilities

Total Liabilities
Total Equity and Liabilities

Now

30 September

31 December

2018 2017
(Unaudited) {Audited)

16,447,061 16,538,970
45,916 47,331
3,859,204 3,864,164
1,258,341 1,261,780
1,248,936 1,230,529
10,058,371 10,060,362
5,175,194 5,175,194
38,093,023 38,178,330
11,308,912 11,308,912
12,438 27,519
291,867 289,789
1,669,900 1,671,999
11,857 178,134
13,294,974 13,476,353
51,387,997 51,654,683
49,625,545 49,625,545
370,748 370,748

( 2,889,899)
( 1,687,900)
(_19,661,312)

( 2,889,899)
( 1,698,303)
(_19,254,777)

25,757,182 26,153,314
11,929,491 11,984,952
37,686,673 38,138,266
3,237,083 4,025,768
5,274,377 5,330,165
8,511,460 9,355,933
1,270,510 369,385
370,558 348,098
2,463,581 2,380,185
1,085,215 1,062,816
5,189,864 4,160,484
13,701,324 13,516,417
51,387,997 51,654,683

“The accompanying notes from (1) to (4) are an ntegral part of these condensed interim consolidated financial statements and read with review report”



Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of profit or loss (Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
30 September  30September 30 September  3( Seplember
2018 2m7 2M8 2017

Changes in fair value of financial assets at fair value through statement of profit or loss 271,376 { 152,164) { 2100 392,386
Company’s share from associale companies operations { 14,035) { 17,974) 5,340 {( 63,221)
Profit (loss) from sale of lands, net - - 77,553 (  56,724)
Administrative expenses { B86,633) ( 114,052) { 298,957) { 362,703)
Finance costs { 101,100) { 92,019} ( 285,580) (306,230}
Unneeded lands impairment provision - - - 98,166
Other revenues and expenses, net 22,692 11,721 42,524 124,293
Profit {loss}) for the period 92,298 ( 364,488) { 461,220) (  174,028)
Attributable to:
Shareholders of the company 36,945 ( 301,09) ( 406535  ( 234,003)
Non-ontrolling interests 55,353 {63392 {  54,685) 59,975

92,298 ( 364,488) { 461,220) ( 174,028)

Basic and diluted eammings (loss) per share 0.001 ( 0.006) ( 0.00%) ( 0.005)

“The accompanying notes from {1} to (4) are an integral part of these condensed inlerim consolidated financial statements and read with review report”
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Real Estate Development Company
Public Shareholding Company
Interim consolidated statement of comprehensive income {Unaudited)

(In Jordanian Dinar)

For the three months ended For the nine months ended
305eptember 30 September 30 September 30 September
2018 2017 2018 2017

Profit (loss) for the periad 92,298 (364,488) { 461,220) {174,028)
Other comprehensive income:
Company's share from other comprehensive income of associate company { 23.845) 17,161 13,066 36,817
Changes in fair value of financial assets through statement of comprehensive income 182,467 (101,545) {3439 265,994
Total comprehensive income (loss) for the period 250,920 {448,572) { 451,593) 128,783
Attributable to:
Shareholders of the company 140,m2 (354,057) ( 396,132) ( 11,546)
Nen-controlling interests 110,908 { 94,815) {__55,461) 140,329

250,920 (448,872) { 451593) 128,783

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”




LHodar moaan s pens pue sjuautaims [FRURLY PAjEpIOSUCS WLBIUT pasuapued asot jo wed [eadajur ue aze (1) 01 (1) woy sajou Sukuedwosse ay,

CER'ECO'RE TBL'280TT TH0'9ES°9T (989'cce'91 ) (o19'9g9't ) (669'688'7 ) RFL0LE SFS'ST9'6h L1602 1aquidag pe Je asuejeyg

88T e } 6Tl ots1 )] - c99'G - - SOLPISANS &q paumo sazeys s, Auedwod ware,)

£8L'BEL 6zEDNL {gps'Lt ) (€00 } LSPTTT = - - pouad agy 1op sweaur astsuayardwes [ro

K91 THERE 652'8B6"LL 606'EFS'9T (zezz69m1 ) (ezo'sse't ) (r9s'se8T ) BFLDLE SPE'STY'eY 210z Arenue| 1 je 2dureg

LYY LE 16V°626°'TL TRI'LEL'ST [Tie'199's1 ) (006°289'T ) (668'688T ) REL'0LE 5¥5'529'6h 8102 t2quaydag gg Je auefeyg
TR T B (T (TEL'96E ) ceswor ) €0r'01 e B E poutad au 10) sso] 2arsuayardisos [wo |

99TBEL'BE TSE'FREIL PIEESL'9T (2Le'vsz'el ) {e0e's69't ) (668688 ) SBL0LE SbS'ST9'6Y 810z Arenuef 1 jv 2ouejeq

Apnba S}SIy11 Annba 53550] sjasse [erueu)y saLeIpIsqns an1asas {endes
eI, Aurjrosos JSsap|uijamys PajenunIdy JO antea siej ug £q paumo sareys Lomyers ut - pieg
-UoN ILLAR a8ueyd aanepmunyy s Auedwios yarey
{reuiqg ueiuepaof up)
(panpneun) Lymnba uy sa8ueyn JO JusWdIe}S pajepI[OSU0d WILIAJU]
Auedwo)) Suipjoyareyg arqng
Auedura)) yuatudofaaac] aeysy jeay
— — A— — L A . s . -



— T S S gmman SOy Rl O el N

Real Estate Development Company
Public Shareholding Company

Interim consolidated statement of cash flows (Unaudited)

(In Jordanian Dinar)

Operating activities

Loss for the period

Depreciation

Changes in fair value of financial assets at fair value through statement of profit or loss
Company’s share from associate companies operations

(Profit) loss from sale of investment properties

Currency exchange differences

Changes in working capital

Accounts receivable

Other current assets

Other current liabilities

Accounts payable

Unearned revenues

Real estates held for sale

Net cash flows (used in) from operating activities

Investing activities

Investment properties

Investment in associate companies
Projects under construction

Net cash flows from investing activities

Financing activities

Related parties

Bank facilities

Parent company's shares owned by subsidiaries
Net cash flows from (used in) financing activities

Change in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of the period

“The accompanying notes from (1) to (4) are an integral part of these condensed interim consolidated financial statements and read with review report”

i AP

30 September 30 September
2018 2017

( 461,220) (  174,028)

1,414 1,476

2,000 (  392,386)

( 5,340) 63,221

{ 77,553) 45,145

4960 (54,981

(  2078) 5,330,889

15,080 7,382

22399 (  60,044)

22,460 4,134

83,396 -

- (___ 68,860)

( 394,382) 4,701,948

169,462 791,847

- ( 2,734)

- 4,426

169,462 793,539

( 53797) ( 340267)

112,440  ( 5318,858)

- 2,882

58,643  ( 5,656,243)

{ 166,277) ( 160,756)

178,134 225,041

11,857 64,285




Real Estate Development Company
Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Unaudited)
30 September 2018

(In Jordanian Dinar)

1. General
Real Estate Development Company was established on 24 June 1995 as a Public Shareholding Company and
registered at the Ministry of Trade and Industry under number (287). The Company obtained the right to start
its operations on 21 October 1995. The company’s head office is in the Hashemite Kingdom of Jordan. The
Company's main objective is exercising all real estate investment activities.

The Company stocks are listed in Amman Stock Exchange - Jordan.

The accompanying condensed interim consolidated financial statements have been approved for issue by the
Company’s Board of Directors on 24 October 2018.

2 . Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim consolidated financial statements of the company have been prepared in accordance
with TAS 34 Interim Financial Reporting. They do not include all of the information required in annual
financial statements in accordance with IFRS, and should be read in conjunction with the financial statements
of the Company for the year ended 31 December 2017,

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for the financial assets at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the company.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim financial statements of the
company and its subsidiaries where the company has the power to govern the financial and operating
policies of the subsidiaries so as to obtain benefits from their activities. The financial statements of the
subsidiaries are prepared for the same reporting year as the company using consistent accounting policies.
All balances, transactions, income, and expenses between the company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the interim consolidated statement of profit
or loss from the acquisition date which is the date on which control over subsidiaries is transferred to the
company. The results of operation of the disposed subsidiaries are consolidated in the comprehensive
income to the disposal date which is the date on which the company loses control over the subsidiaries.

M
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(Reai Lstate Development Company PLC
Notes to the condensed interim consolidated financial statements (Unaudited)

30 September 2018
The following subsidiaries have been consolidated:
Company Ownership Paid- in capital Activity

Iwan for Construction LLC 100% 10,000 Housing construction
Iwan for Engineering Consultancy 100% 1,000 Engineering consultancy
Al-Ula for Investment Management 100% 10,000 Real estate development
Daret Amman for Housing Projects LLC 83% 10,000 Housing construction
Arab East Investments for Real Estate PLC 70% 9,996,082 Real estate development
Dghaileeb for Real Estate Investments LLC 70% 10,000 Real estate development
Asrar for Real Estate Investments LLC 70% 10,000 Real estate development
Al- Molheq for Real Estate lnvestments LLC 52% 10,000 Real estate development
Noor Al Sharg for Real Estate Investments LLC 43% 10,000 Real estate development
Al- Ufsah for Real Estate Investments LLC 5% 10,000 Real estate development
Al Fanneyyah Lelmantojat Al Kharasaneyah LLC 35% 700,000 Real estate development

The financial statements for Noor Al Sharq for Real Estate Investments, Al - Ifsah for Real Estate Investments and
Al Fanneyyah Lelmantojat Al Kharasaneyah were consolidated with the accompanying consolidated interim
financial statements even though the ownership percentage is below 50% due to the control imposed by the Real
Estate Development Company on the financial and operational policies of these companies.

Changes in Accounting Policies

The accounting policies adopted in the preparation of the condensed interim consolidated financial statements are
consistent with those followed in preparation of the Company’s annual financial statements for the year ended
31 December 2017, except for the adoption of new standards effective as at 1 January 2018:

IFRS 9 Financial Instruments

[FRS 9 Financial Instruments replaces IAS 39 Financial Instruments: Recognition and Measurement for annual
periods beginning on or after 1 January 2018, bringing together all three aspects of the accounting for financial
instruments: classification and measurement; impairment; and hedge accounting.

The Company had previously implemented the first phase of IFRS 9 as issued during 2009. The date of initial
implementation of the first phase of IFRS 9 was 1 January 2011.

The standard eliminates the use of the IAS 39 incurred loss impairment model approach, uses the revised hedge
accounting framework, and the revised guidance on the classification and measurement requirements,

Impairment of financial assets

The Company has changed the loan loss impairment method by replacing IAS 39's incurred loss approach with
an expected credit loss approach as described by the provisions of IFRS 9.

The expected credit loss allowance is based on the credit losses expected to arise over the life of the asset (the
lifetime expected credit loss), unless there has been no significant increase in credit risk since originabon, in
which case, the allowance is based on the 12 months’ expected credit loss.

The 12 months’ expected credit loss is the portion of lifetime expected credit loss that represent the expected
credit loss that result from default events on a financial instrument that are possible within the 12 months after
the reporting date.

The Company has established a policy to perform an assessment, at the end of each reporting period, of whether
a financial instrument’s credit risk has increased significantly since initial recognition, by considering the change
in the risk of default occurring over the remaining life of the financial instrument.

Based on the above process, the Company groups its assets that are subject to impairment test into Stage 1, Stage
2, and Stage 3 as described below:

Stage 1: Includes financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that has low credit risk at the reporting date. At this stage, a 12-month expected credit losses are
recognized and interest revenue is calculated on the gross carrying amount of the asset.

Stage 2: Includes financial instruments that have deteriorated significantly in credit quality since initial
recognition but that do not have objective evidence of a credit loss event. At this stage, a lifetime expected credit
losses are recognized Interest revenue is still calculated on the asset's gross carrying amount,

Stage 3: Includes financial assets that have objective evidence of impairment at the reporting date. At this stage, a
lifetime expected credit losses are recognized Interest revenue is calculated on the net carrying amount (i.e.
reduced for expected credit losses).

-9-




Real Estdte Development Company PLC
Notes to the condensed interim consolidated financial statements (Unaudited)
30 September 2018

IFRS 15 Revenue from Contracts with Customers
IFRS 15 supersedes IAS 11 Construction Contracts, IAS 18 Revenue and related Interpretations and it applies to
all revenue arising from contracts with customers, unless those contracts are in the scope of other standards.

The core principle of IFRS 15 is that the Company should recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods or services. Specifically, the standard introduces a 5 - step approach to
revenue recognition:

Step 1: Identify the contract(s) with a customer.

Step 2: Identify the performance obligations in the contract.

Step 3: Determine the transaction price.

Step 4: Allocate the transaction price to the performance obligations in the contract.
Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

The standard requires entities to exercise judgment, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers.

The standard also specifies the accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract.

The effect of adopting IFRS 15 did not have a material impact on the Company’s condensed interim consolidated
financial statements.

The Company’s policy for revenue recognition changed as detailed below:

{a} Sale of goods
The Company’s contracts with customers for the sale of goods generally include performance obligation.
The Company has concluded that revenue from sale of goods should be recognised at the point in time
when control of the asset is transferred to the customer, generally on delivery of the equipment/goods.
Therefore, the adoption of [FRS 15 did not have an impact on the timing of revenue recognition.

Variable consideration

Some contracts for the sale of goods provide customers with a right of return and volume rebates.

Prior to the adoption of IFRS 15, the Company recognised revenue from the sale of goods measured at the
fair value of the consideration received or receivable, net of returns and volume rebates. If revenue could
not be reliably measured, the Company deferred revenue recognition until the uncertainty was resolved.

Under IFRS 15, rights of return and volume rebates give rise to variable consideration. The variable
consideration is estimated at contract inception and constrained until the associated uncertainty is
subsequently resolved.

(b) Rendering of services
Under IFRS 15, the Company concluded that revenue from services will continue to be recognised over
time, using an input method to measure progress towards complete satisfaction of the service similar to
the previous accounting policy, because the customer simultaneously receives and consumes the benefits

provided by the Company.

(c) Advances received from customers

Upon the adoption of IFRS 15, for short-term advances, the Company used the practical expedient. As
such, the Company will not adjust the promised amount of the consideration for the effects of a financing
component in contracts, where the Company expects, at contract inception, that the period between the
time the customer pays for the good or service and when the Company transfers that promised good or
service to the customer will be one year or less. If the period between the time the customer pays for the
goods or service and when the Company transfers that promised good or service to the customer is more
than one year, the Company shall adjust the promised amount of consideration for the effects of the time
value of money.

-10-




Real Estate Development Company PLC
Notes to the condensed interim consolidated financial statements {(Unaudited)

30 September 2018

Amendments to 1AS 40 Transfers of Investment Property

The amendments clarify when the Company should transfer property, including property under construction or
development into, or out if investment property. The amendments state that a change in use occurs when the
property meets, or ceases to meet, the definition of investment property and there is evidence of the change in
use. A mere change in management’s intentions for the use of property does not provide evidence of a change in
use.

These amendments do not have any impact on the Company’s condensed interim consolidated financial
statements,

Amendments to IFRS 2 Classification and Measurement of Share-based Payment Transactions

The IASB issued amendments to IFRS 2 Share-based Payment that address three main areas: the effects of vesting
conditions on the measurement of a cash-settled share-based payment transaction, the classification of a share-
based payment transaction with net settlement features for withholding tax obligations; and accounting where a
modification to the terms and conditions of a share-based payment transaction changes its classification from cash
settled to equity settled. On adoption, entities are required to apply the amendments without restating prior
periods, but retrospective application is permitted if elected for all three amendments and other criteria are met.

These amendments do not have any impact on the Company’s condensed interim consolidated financial
statements.

Use of estimates

Preparation of the condensed interim consolidated financial statements and the application of accounting polices
require the company's management to estimate and assess some items affecting financial assets and liabilities and
to disclose contingent liabilities. These estimates and assumptions also affect certain elements of the company's
assets, liabilities and provisions, and revenue and expenses, and require estimating and assessing the amounts
and timing of future cash flows. The mentioned estimates and assumptions are based on multiple factors with
varying degrees of assessment and uncertainty. Moreover, the actual results may differ from the estimates due to
the changes resulting from the conditions and circumstances of those estimates in the future.

Management believes that the estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of
profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

. Tax Status
- The Company has settled its tax liability with Income Tax Department up to the year ended 2016.

- The income tax return for the year 2017 has been filed with the Income Tax Department but the Department
has not reviewed the Company’s records hll the date of this report.

- No income tax provision has been taken on the Company's results of operations for the nine months ended at
30 September 2018 as the Company's expenses exceeded its taxable revenues.

[y g P
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Real Lkstate Develupment Company PLC

Notes to the condensed interim consolidated financial statements (Unaudited)

30 September 2018

4 . Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the consolidated interim statement of
financial position are grouped into three levels of a fair value hierarchy. The three levels are defined based
on the observe ability of significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
* Level 2; inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
» Level 3: unobservable inputs for the asset or liability.

30 September 2018 Levell Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 1,669,900 3,859,204 - 5,529,104
Financial assets at fair value through statement of comprehensive income 1,185,628 72,713 - 1,258,341
2,855,528 3,931,917 - 6,787,445

31 December 2017 Level 1 Level 2 Level 3 Total
Financial assets at fair value through statement of profit or loss 1,671,999 3,864,164 = 5,536,163
Financial assets at fair value through statement of comprehensive income 1,188,176 73,604 - 1,261,780
2,860,175 3,937,768 - 6,797,943

L




	تطوير العقارات كفر
	تطوير العقارات تقرير

