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To: Jordan Securities Commission
Amman Stock Exchange
Date: 30/10/2018
Subject: Quarterly Report as of 30/09/2018
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Attached the Quarterly Financial Statements of
(Transport & Investment Barter Company) for the

period ended at 30/09/2018.
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Kindly accept our high appreciation and respect

Transport & Investment Barter Company

General Manager
Nasser Mohammad Khanfar
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Tel.: 44 60 600, 44 60 900
Fax: 44 60 200
E-mail: info@naqel.com

www.nagel.¢com

P.0. Box: 930 506 Amman 11193 Jordan
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AUDITING AND FINANCIAL CONSUI_.J'ING
A O HLaTwN 9 Slsbused| GBAL apgpe )l

Review Report on Condensed Interim Financial

Statements

To the Chairman and Members of the Board of Directors

Transport & Investment Barter Company
Public limited company
Amman - Jordan

We have reviewed the accompanying condensed interim financial
statements of Transport & Investment Barter Company as of 30
September 2018, comprising the condensed interim statement of
financial position as of 30 September 2018 and the related
condensed Interim statements of income, comprehensive  income,
changes in equity, and cash flows for the six months period then
ended and explanatory notes.

Management is responsible for the preparation and presentation of
these condensed interim financial statements in accordance with
IAS 34 (Interim Financial Reporting).

Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”.

A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical’ and other review
procedures.

03,91 1114) Olae Q14AT Lo / £T18AVY 1 paals E1V4AVY [ E1VAAV. suaSla

Tel. 4619870 / 4619871 - Fax 4619872 /7.0.Box 910869 Amman 11191 Jordan
E-mait: Al-Arabia@go.com.jo




. 3

AUDITING AND FINANCIAL CONSULTING
AR O N Sllusett 3BT ayycl)l

A review is substantially less'in scope than an audit conducted in
accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes
us to believe that the accompanying condensed interim financial
statements are not prepared, in all material respects, in accordance
with International Accounting Standard 34.

Legal Auditor’

Amman 22/10/2018 Mohamma asheer
License No. 355

ORY VNN Dles 919 AT4 Lo / ETVAAVY & Lussld £108AVY / £114AY- < ile

Tel. 4619870 / 4619871 - Fax 4619872/ P.O.Box 910869 Armiman 11191 Jordan
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TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY

AMMAN - JORDAN

EXHIBIT A
Balance sheet as of September 30,2018
Notes September 30,2018 2017

ASSETS JD JD
Current Assets

Cash in hand and at banks 3 79,743 224982
Cheques under collection\ Short term 4 1,344,002 1,809,149
Accounts receivable 5 2,052,411 2,806,209
Warehouses & Spare parts 6 935,480 1,049,986
Other debit balances 7 395,763 458,942
Total Current Assets 4,807,399 6,349,268
Non Current Assets

Cheques under collection\ Long term 4 1,657,375 1,278,720
Investments in subsidiaries 8 122,246 122 246
Financial assets through other comprehensive income 9 25,563 25,563
Property, plant and equiprent 10 18,222,131 18,647,431
Accumulated deprecation (9,516,429) (8,913,306)
Total Property, plant and equipment 8,705,702 9,734,125
Total Non Current Assets 10,510,886 11,160,654
Total Assets 15,318,285 17,509,922
LIABILITIES AND OWNER'S EQUITY

Current Liabilities

Banks overdraft 11 1,310,952 1,350,554
Delayed checks 102,582 218,737
Accounts payable 647,092 653,542
Income Tax Provision - -
Other credit balances 12 236,258 178,745
Total Current Liabilities 2,296,884 2,401,578
Shateholders’ Liabilites - 286,515 347,240
Total Liabilities 2,583,399 2,748,818
Owner's Equity

capital 1 13,915,000 13,915,000
Statutory Reserve 13 1,063,218 1,063,218
Voluntary Reserve 14 12,844 12,844
Retained Profit - Exhibit B (2,256,176) (229,958)
Total Owner's Equity 12,734,886 14,761,104
Total Liabilities And Owner's Equity 15,318,285 17,509,922

The accompanying notes constitute an integral part of these fi

2

nancial statements



TRANSPORTS: INVESTMENT BARTER COMPANY

(NAQEL)

PUBLIC LIMITED COMPANY

AMMAN - JORDAN

to sliareholders

The accompanying notes constitute an integral part of these financia] statements

3

EXHIBIT B
Statement of income for the period ended September 30,2018
Notes September 30,2018 September 30,2017
| D JD
Revenues 3,837,518 5,020,172
Less :-
Cost of Revenues 15 (3,555,101) (3,896,038)
Deprediation expenses (662,108) {639,358)
Gross Profit (379,691) 484,776
Administrative expenses 16 . (418,133) (476,439)
Financing expenses (98,824) (132,675)
Impairment loss - (10,000)
~ loss on sale property (8,757) -
slow moving expenses inventory (33,673) -
doubtful debet expenses (1,111,455) -
Othet Revenue 17 24,315 33,673
Profit before taxes & Provisions (2,026,218) (100,665)
Income tax provision - -
(Loss) profit after taxes & ptovisions (2,026,218) (100,665)
Amortisation of losses - 490,094
prior period accumulated losses (229,958) (490,094)
Total Retained Profit ( loss )- Exhibit A (2,256,176) (100,665)
Comprehensive income
(Loss) Profit for the petiod (2,026,218) (100,665)
Add :- Othet comptehensive income - -
Total of comprehensive income (2,026,218) (100,665)
Basic and diluted eamnings per share attributable (0.146) (0.007)
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TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)

PUBLIC LIMITED COMPANY
AMMAN - JORDAN

Statement of Cash flows for the period ended September 30,2018

EXHIBIT D

Cash flows from operating activities
Profit ( Loss )

Impairment loss

Adjustments for non cash items:
Depreciation

Financing expenses

Changes in current assets and liabilities
Cheques under collection

Accounts receivable
Watehouses & Spate patts
Other debit balances
Accounts payable

Other credit balances
Delayed checks

Net cash flows (used in) operating activities

Income tax & fees paid
Financing expenses paid

Net cash flows (used in) operating activities

Cash flows from investing activities
Purchase of Property, plant and equipment

Cash from silling Property, plant and equipment
Net cash flows (used in) investing activities

Cash flows from financing actvities
Due to bank '

Dividend

shareholders

Net cash flows from financing activities

Net Increase (Decrease) in Cash and cash equivalent
Cash and cash equivalent - beginning of the period-Exhibit A
Cash and cash equivalent - end of the period-Exhibit A,

The accompanying notes constitute an integral part of these financial statements

5

September 30,2018 September 30,2017

1D YD
(2,026,218) (100,665)
. 10,000
662,108 639,358
98,824 132,675
86,492 491,527
753,798 (362,036)
114,506 30,495
63,179 (58,029)
(6,450) 47,446
57,513 (20,849)
(116,155) (156,465)
(312,403) 653,457
- (42,061)
(98,824) (132,675)
(411,227) 478,721
; (21,738)
366,315 :
366,315 (21,738)
(39,602) (384,990)
] (204,800)
(60,725)
(100,327) (589,790)
(145,239) (132,807)
224,982 331,652
79,743 198,845




TRANSPORT& INVESTMENT BARTER COMPANY

(NAQEL)
PUBLIC LIMITED COMPANY
AMMAN - JORDAN
Notes to the financial statements

1. ng_gl status and company purposes

The company was established and registered in ministty of trade and industty as a Public
limited company No. 285 in June 22,1995 with 2 capital of 12100000 JOD.

According to ordinary general meeting that was held on 23.04.2013, The Shareholders decided

to increase the company's capital by 1,815,000 JOD, which makes the capital of the Company
13,915,000 JOD.

Company purposes

Land, sea and air transpott.
Import and export and get commercial agencies.

Transportation of general cargo on roads, transport of vehicles and transport of vegetable oil by
tanker.

Container transport services and transport of oil dedvatives by tanker.

Providing technical, investment and environmental services, specialized tourist transport and
public transport for passengers.

Any other purposes set out in the Memorandum of Association.

2. Significant accounting policies

The financial statements are prepated in accordance with International Accounting Standards
and the following is a summarty of the significant accounting policies applied:

a) Basis of Accgun@g'

The financial statements are prepared in accordance with the historical cost convention,

b) Revenue Recognition

Revenue is recognized upon issuing commercial invoice and transfering benefits and risks to the
buyet.

¢) SIGNIFICANT ACCOUNTING ESTIMATES AND POLICIES

The accompanying condensed intetim financial information has been prepared
in accordance with International Accounting Standard (IAS) 34 "Interim Financial
Reporting".

The accounting estimates adopted in the preparation of the condensed interim

financial information are reasonable and consistent with those adopted for the year ended
December 31,2016.



d) Cash and Cash equivalent .

For the purposes of the Statement of cash flows, "cash and cash equivalent” represent cash in
hand, current bank accounts and fixed deposits with banlks maturng within three months or less
from the balance sheet date. Over draft bank account fluctuating from debit to credit balance are
deducted from "cash and cash equivalent",

Foreign cutrency transactions occurring duting the year are expressed in Jordanian Dinars at rates

of exchange prevailing on such transaction dates, and all foreign currency gains and losses are
credited or charged to the income statement as they arise.

DAccounts Receivable

Accounts receivable are shown on the balance sheet at their net realizable valye,

£) Inventogg

inventory is shown at the lower of cost or net realizable value , First in first op method is adopted

for pricing inventory items .

h) Ptop_egg;, plant and equipment

Propetty, plant and equipment are valued at cost less the accumulated depreciation. The company
uses the straight line method in depreciating its property, plaat and equipment over their useful

asset cost during the construction of property, plant and equipment, within the time perod
available to complete and prepare the asset for its intended purpose.

1) Finangial Instruments

A financial instrument s any contract that gives fise to both 2 financial asset of one enterprise and
a financial Kability or equity instrument of another enterprise. The company's financial instruments
principally compdse of cash and bank balances, accounts receivable, accounts payable, accrued
expenses and short-term borrowings.




3. Cash on hand and at banks

"This item consists of the following:

Cash and cheques
Capital bank
National Bank of Kuwait

Jotdan Commercial Bank
Total

4.Cheques under collecton

This item consists of the following:

Cheques under collection\ Short term
Cheques under collection\ Long term
provision for legal

Total

5.Accounts receivable
This item consists of the following:

Commercial accounts receivable
Othet accounts receivable

Allowance for doubtfull account
Total

September 30,2018 2017
D D
50,587 180,686
27,443 4,458
722 722
991 39,116
79,743 224,982
September 30,2018 2017
D JD
2,155,457 1,809,149
1,657,375 1,278,720
(811,455) -
3,001,377 3,087,869
September 30,2018 2017
JD JD
2,464,747 2,918,393
87,664 87,816
(500,000 (200,000)
2,052,411 2,806,209




6. Warehouses & Spare parts

This item consists of the following:

September 30,2018 2017
JD JD
Tires 5,773 12,638
Oils 5,872 3,368
Spare patts 1,005,927 1,068,340
fuel 17,908 31,967
Provision for impairment Spare parts 6.2 (100,000) (66,327)
Total 935,480 1,049,986
6.a. Provision for im: airment Spare parts
This item consists of the following:
September 30,2017 2017
JD JD
Beginning of pedod 66,327 100,000
Additions 33,673
Retriever during the period 6.2.1 - (33,673)
Total 100,000 66,327

6.a.1. Retriever during the period

The Board of Directors of the Company decided to reduce the provision for slow moving
patts by 33673 JOD, according to his estimate that the previously taken allowance is more
than recoverable from the slow moving parts in case of sale by the mentioned amount,

1. Other debit balances
This item consists of the following:

September 30,2018 2017

D JD
Ptepaid expenses 198,476 231,409
Refundzable magent of latter garantee 5,256 8,150
Income Tax 110,824 110,824
Due from employees 45,250 76,734
Refundable deposits 34,118 31,825
social security wortk injuries 1,839 -
Total 395,763 458,942




8. Investments in subsidiaries

This item consists of the following:

September 30,2018 2017
JD JD
Investment 202,246 202,246
Provision for impairment (80,000 (80,000)
Total 122,246 122,246
9. Financial assets through other com rehensive income
This item consists of the following:
September 30,2018 2017
JD JD
The first for financial investrent 25,563 25,563
Total 25,563 25,563
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11. Credit Banks -

This item consists of the following:

Commeracial Bank ~JOD
Commeracial Bank _loan
Societe Generale Bank_loan
Capital bank _ loan

Total

12, Other credit balanceg

This item consists of the following:

Accrued exp.
Employees liabilities
Insurance

Total

13. Statutory Reserve

12

September 30,2018 2017
JD JD
188,007 -
1,011,754 1,203,890
® (86)
111,200 146,750
1,310,952 1,350,554
September 30,2018 2017
JD JD
153,454 101,447
- 594
82,804 76,704
236,258 178,745




14. Voluntggg Reserve

15, Cost of revenues

This item consists of the following:

September 30,2018 September 30,2017

JD JD

Salaties and wages 719,787 727877
Company's contribution in social security 83,034 85,901
Fuel, laundry,oils & violations 2,016,985 2,145 279
Trailers expense 123,310 148,610
Tites 55,474 74,545
Maintenance & spate patts 236,029 345,608
Consumed items 11,776 15,341
Insurance & license 169,251 155,111
Transportation expenses 51,294 66,340
Trucks wages 10,950 48,865
Truck scale, accommodation trucks & Permits 63,636 66,919
Water 5148 7061
Staff transportation 2,672 2,904
Clearance fees, port & other 5,755 5,677
Total 3,555,101 3,896,038
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16. Ad.mjnign:ativg €xpenses

This item consists of the following:

Salaries and wages

Company's contribution jn social security
rewards board of directors
Stamps

Guarantee exp.

Rents

Professional Fees

Water and electdcity

Accident compensation
Maintenance

Travel & transportation
Insurance

Cars Expenses

Health insurance
Communication & Internet expense
Donations

Caterjng And Cleaning Expenses
Stationary

Governmental fees

license

Training courses

Advertising

Demurrage & oils
Miscellaneous Expenses

Total

14

September 30,2018 September 30,2017
JD
281,835 271,539
24,395 20,289
5,420 0
12,879 16,814
7,274 6,687
2,385 4,925
3,978 22,466
18,589 26,790
2,613 18,273
1,555 2,079
1,435 1,832
0 0
1,614 2,573
4,036 11,195
11,796 19,624
1,860 2,510
6,414 12,568
4,031 4,738
16,921 21,273
3,105 4,403
600 1,745
1,175 1,067
550 800
3,673 2,249
418,133 476,439




17. Other Revenue
This item consists of the following:

September 30,2018 September 30,2017

JD JD
Retriever from Provision for impairment Spare part - 33,673
sale of scrap 24,315 -
Total : 24,315 33,673

18. Basic and diluted earnings per share atl:iibutable to sliareholders
"This item consists of the following: J

|
. September 30,2018 September 30,2017

| JD JD
(Loss) Profit for the petiod | (2,026,218) (100,665)
Weighted average number of shares | 13,915,000 13,915,000
Basic and diluted earnings per share | (0.146) (0.007)
attributable to sliareholders |

19, Cornparing figures |

Some accounts have been tesorted for com aring purposes .
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