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! 1. The Housing Bank for Trade & Finance

| Ref: _491/9/2018

-
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Date : 30/10/2018
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To : Jordan Securities Commission
Amman Stock Market
Subject: Quarterly Report as for 30/09/2018 .
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Attached the Quarterly Report of interim
condensed consolidated financial statements
(The Housing Bank for Trade and Finance)
after being reviewed by external auditors as
of 30 Scptember 2018.
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Kindly accept high appreciation and respect

The Housing Bank for Trade and Finance

Chief Financial Officer : Mr. Khaled Al-
Thahabi

co ol ) (B 58y | sbaly
dagadll g 3 ladll Glewy) iy

st 3 B ¢ ALl Ao ganall Gy

A

e ——

Sl A § 9o
PR TTAIR WPTEY ¢ p-FW | LR
Fi|J W 8§

YA s ¥

(A DN Sttt
NAEXS S, lﬂ‘n_-é_)

:%_:%_xh, Lannti Agmd)

ol

ta




gl 53 jlaill ISyl el
(83 s3n dale darls 45 ,8)
dadled) Ao, dhadll — lae

5 5 gl 2l yall B2l ALY 231 0
Y-\/\jﬂy/dﬂgi\"- ‘_,,jaﬁ_"uaﬂ_)g_aii:\mm

Aaal yll y )6 pa




iy paill 5 el ISy el

(53 g3na dale daalie 48 1)

daadilgdl daiy Y1 ASladll — lac
YO VA yaatua / JS4I Y

b gisall Jgan
Al yall s
a4
| 5 sall Ads yall Bas sall MLl S el 4ol
- 3 ya gall dula yall Bas gl Jal) Al
z 3 sall dals yall 3as gl AV Jalall Jaall 4l
3 833 gall Al yall s gall ALl (3 58 & ol il A0l
A 3 gall Al pall Bas gall Aadil) ol A8
Aada

£Y ) gl il jall Bas gl Al o581 J g Cilaliny




Deloitte e 8 s
oualadl Jlyall e glee Jan
Ve glas e ol

YEA Lo« oles
")J‘;\“

+ANY (- )l o0n YYr - : cila
+'\'\Y( ~)'\ oo YY\V.: uSla
www.deloitte.com

B sall dala yall Bua pall Adlall il g1l daal pa Joa a8

L):_!AJ:IAA.“ 3_)13}”0»1;& ;LmQ!JL}u;I:IJL;\UA(_&_\j
gl y il Syl ey

(32930 4ale daalia ZS)Z)

dadlgdl Ay yW) ASlaall — (lae

- 3

d_adla
ASJ.u:)LL}AJ.!'IJoJ\a_LUUIS.\.quM&ﬁﬂleﬁﬂl%_}dﬁohﬂ\G“.AH_)SJA.“MJUA.:AU.@LMB
ALl (3 s i iyl g Joliall Jaall g Jaall 231 & e JS5 ¥ VA bl ¥ e (8L (B2 game Adle daalina
Apalaall clbpuall (adlas ¢ o )l iy dpgtiall bl deuill 5 3 gall Aida yall Bas gall dgaall il
oﬁﬂ‘dﬂ;ﬂioh}d1duiﬁbﬂ1bx Jl.\c'lus:ﬁ)}umb_)bwui¢L5J;|mlw1uu‘5]u3u\+“
L\.L\i}}m.nul "L.L‘A;J\,a.“uw'l_)JJ@'LJLB.‘JJA."I(Y‘i)(-.\ﬂ‘)(;]}.ﬂllmla.nu_)LLLA]USJAJJL&bJ}aJL@.LaJDJ
Liea ye ) 1alited 8 s gall Ada yall 3as gall dallall 201 530 028 s zliiial gl 4

daal pall (gl
e pll L) il Fanl e " YEY 08 dasl ) s O (ool el T Usnn yay Lich
AL 5 m pall s all AL e slacdl Fnnlpe Ganias | inall Cililanl] B30 gy p iy I 830 5al

&b.!‘_}(LJJJMUSW\AAMJULA“JJA‘)”LPUJJJMAMUGIANY‘L)AL_,,_LHJJJLJS.\AAJ‘(_.}[JLNLLLHY'I;.1_);1_1
ﬁudﬂ\dﬁ_\ﬂb(al_\sl'lO&Jwbﬁ_};&{m‘ﬂidbui Lg_);'lm'l_}auh_“):.\‘sdﬂa_!ui;‘ﬁ\
LGJPUﬁLLgl_)Lgm}’Lulsdl_ﬂjcdﬂ_\ﬂlL@_xm

cl_:\.\lu\“
833 gall Aals yall 5as gall ALl 23081 ol A YD N Use Lo lde () 3 o ¢ Winal je (I 1ol
Aals el A0y sl gleiall (V£) 48 sl sl Jlnd Tl g3 0 sall oal il (o Bana e 43 )

Al al
b_):.‘,.a.\'ld_ah_)n.“bhﬂidmlﬁ\)ﬂlllmlﬁd\;l}ce\cdsu.odjyluj.ﬂsV\Léé.'l.\ﬂlé\_dw'id_mﬂu_g_m
CAS 3l A8 pa g ALl (315 oYY A 9 B oY) il y2 Y Ayl

3 Aaadled Ain )W) ASlaal) — Olee

% : Y OIA DY) o Y

(Vi )“a&'_jo)}‘.qu (, I"““LH lf:" g

"\\ 3 ti)
) g




asal g 5 lasll leuy) eliy
MLGJ‘ dgia Y Aslaall — les
B gall duls yalf Bas gall ALall 38 sall daild

/ ds¥1 s ¥ ssadua / s ¥
YoV annd YA glal
(Aaka) (ASBia i Aaal 14
] S TY | ST :QHHJA.”
1,Y49,161,Y1A YV, £A,10V, VYA o E_J_}S_)miljjgd_\.]‘am_)b.ﬁi
£44,0£V,YT1 VLYY A yean Slunsa s & g gl B
YANYY, VYV oA 4. £,80F Y L pome Gl ya g o 5is 2l el
Y1,799,AYA £,7V¢,7¢E8 A Jaall Lads A e Alalad) Ll Baane fle il g 5a
£,YVY,ITY, XY £,YYT,YTe,090 . tbally - 3 8 Aulati) g
1,4AT, 440 YA£,EYV, Y04 4 coibally - a9 el Jaall Al J3A (e Ualad) ey Ae i3y ge
V,VAY, N £Y, 44T 1LY, YT, AT 1) ) coilially - slilual) Akl Ale by a5
1V4,004,¥0) VAG,AYY,FIY i lally - Cilana y il
Yo, AV, YY Y£,010,A47 etballs - A gada j2 Gilagasa
YA YAL,AYA TY,09Y,VoA L Ak e Gliage
VoY, VAT, AAe VYV, AAG Y E Y Al Gl ga ge
A Eo, 186,11V IR RZINIT il gagall @ sana
rlall (g 5ha 5 ol glhall
10 sthall
o£1,YYY,4TY £0A,1V0,99Y 8 pan Clasaga g o gy 213
0,AYA,NYY,0V) 0,AYY,YY4, 1) Y £ae il
Y1110, VA4 YYY,£490,079 Aoats cluals
V14,377, VA0 YYA, 04,008 V¢ A yha J) gl
o0,YAE, 19, ey, VY,or) ic 4ila Clhiauads
64,604,714 YA, £0,:449 Vo Jalldy po jaiaia
Y,1A0,AcA ¥, A 1,A9A s 3a Ay i Sy gllas
1V, YA, ATY Yef,8%A4,04094 11 woal cllle
YV, 0 YA, 41,A Y VAN, V€A, £4Y Gl slhal) £ sana
sAsslalf (4 gs
ialf ehlisa (§ 5
A0, 00,000 Y0, eva 000 YA g shaally 4 Sl Judl Gl
FYA,NEY,07Y YYA, 1 £V,0Y7Y SluaY¥l s e
Y1, VEY,aV) Yo1,VEY,9A0 il Lliial
YV, 1A, AS = dale A peni yhlia L)
o AV ¥ AASY, Y sala sl
() 1,18),810) (1)),E76,5VA) ial Cas daaji il 48
() 14,809) (1,01, Y) 14 ilially - Al el dalsial
YV, T 6,AL) YAY,YAA, EY Yy 55
3 YAF4,14Y sl b
T, T 1,0 VY T AAA il (atlna (G gk £ para
oy, «¥Y.,\40 oy,eY1,yiy Coohredl g 5 8a

(PRI T £ B

V,:V,848,.,%0)

A YEe,V8¢,41Y

A Y oY, VYe,1¢¢

5 Y pulaa uth )

Lslall (3 58a £ gara
Aslall (g 58a 5 iy slhaall £ gana

Lgmm%ﬂ .

: - ' - - i . ey Bk ,,/‘/’
LB all Axal jall 585 ra g Lgaa | 5855 5 Ja gall Al pall B3a gall Allall adl 811 038 (3a g ja G423 438 jall Cilabayl ) %




() A—aild

Jagaidl g 5 laill LSt el

(BJJA;.A dale Laalua :i.SJCL_)

dnadilgd) duiy Y Aslaal) - les

53 gall Anls yal) 3as galf A4 daild

(Aaa & daa) 1)

s [ Sl o (A Aguiall pedf Anuall  adio / Jald ¥ B Aggial) ] AN

AER R YarA Yy YA Ch'a;ﬂ
) MY | SRS 1Y ) SR X S——isd
YY4,409,AA0 FAVLACE EA 91,£0Y,Vve Yol,vof, AL
(Y, EYV, ¥ ) (Y177, A (Y1,09.,EVT) (Ye,7e),81Y)
Y44,0¥Y,0A)0 YV.,0AY,%0% TUHLATYAYY Yo,V vy

Y1,4Y%,1vA4 Yi,04V,8. ¢ 0,04 Y,4A¢ 1,174,A0V
YiS,0¥,A%, YYa,0A 1 YY,FTE,A00 VY,YEY, YA

£,719Y,Y.4 AYYA WY Y,veAeY. Y,96Y,AN

(FA,¥YY) (YEY,+19) 19+ (WYY, 710) AR

- VoA, 1T - 14

YLY Y, VY YE,087,A01 Y 884,004 T,AYY, YA
YE1,4¢6A,%00 YR, AV, Ve AV,AYE MG AV, VY, eV

oA, AY,54Y oA 1, AT Y4,V 00, 8VY V4,07, 14

V1,71Vo, 1 EY 1Y,VVe, Y14 Y,8670,0\Y £,1Y0,AT1

¥4,YeY,oV¥. EVTYL VLY YY,AeY,474 VLAY, EVY

YAA,VAA Y1,98A,¢68¢ YVe,rv 1Y,YVY,eY. Y

6,11 ¢,Ae V,0VE,17¢ Y, TATYY LIVAAY
YY€,80 ¢, YEY,IVE,478 FY, VA YYY £4,04%,Y\e
YVY, o VENAY YY9,34Y,0 0 £,V EVY YY,Ve,Voo
(V1,171,114 8) (YV,180,YE9) (VE,£YT,YA0) (V17,1 EY) ‘o
1Y,£1v,0¢64 AY,e€1,VoVY P, Yar 0 AA Y1,YV4,0VY

94,1VYV,AcA YA, Y14,14Y ¥4,Veq,0V¥Y Yo, 19,A ¢

Y,YV €, Yo AVY, ALY, 131 Y,Y0,¥04
4Y,61Y,064 Ay,061,VoV Yo, Yar, VAA Y1,YV4,0Y

i,YA‘ _1,"{% -,-‘H" l?lAl “"

8IY) alae )

Ll il all
Al a4l
i gl bl ol (Ala
<Y pandl @l ila
<y ganll g 2 il clal pl (Ala

futial edlee
Aol 8230 Talle il g g (iLsd)
Jaall AE JYA e Aol
Baane Alle Claga ga (e A8 Cilay 4
Jaall LaE Jda e Aslall Al
a1 il
g 51 il

Jaall Alaal

QU_,_)J.AA]'I
Ol gall Culdis
lelibal y A g
BA iy las
- Aad e Ailat) YLl panada Cig pas

tlall
P P T (PO
iy paall Naal
iyl J5 il )
Jaall 4y pa

5l = Ml

Dol s
il aalica

Opbapadl 2 55

Sl anluse Y] 1 3yl

sl puidl)
= :

—

Ll Ana pall 585 g Lgra 5855 8 0 sal) Auda yall B gall Adlall 2 gl o3 ¢y Tp o JSG5 A8 al) cilalayl ol




Jrgailly s laill syl iy
(33,9850 dale darlua 45 1)
dadilgd) dda ) Alaall - Glas
B3 gall Al yall Bas gal) JAY Jaldd) JA ) daild
(Miaa yf danl y2)

snada / Jgll ¥ o B gial) el Amadll  puadans / Job ¥ B Apgiiall pgedf AL

Yoy YorA Yoy YorA
J\__.Lg.i J\._.I:.IJ J\__olg.! J\__'\g.l
N, €YY, 044 AY,084, VoV YOO AA Y1,Yv4,0Y 5 yidll oy )l
8 Al A Jalll JAal gl
Sildllg LI N WY b gad o5y
¥R (°,AAY,0TA) (Y,140,3AY) (£+1,4Y9) Al e daa iciliy
O Al DAY el JAl 3 g3
siludli g 7L ) sy el gas ol
B A DAY Jatall Jaall 4038 JMA e Aol
«Lﬂ.)_};.}dl ‘55\._133' QJnL‘.\E-_-J gf )}i_m @'Lm
Jalall Jaall JMA e Astall Lasly 2
YYY,voy (), EeV,0¢Y) - (VEY,100) iy gl any AV
AY Jalall Jall a5k £ gana
¥,4.¥, 08¢ (V,YYE,9A¢8) (*5130,4AY) (°0+,\YE) Ay pall ang 5 il
44,715, 4y V£, X VA VYY YV, ¥, Yy Yo,vyYdq,rva 5 Al Jaldd) Jaal) £ gana
Dol s
1Y,AY0,4VY YY, VY€, YAA YULYMANA Y£,10:,1Ye il etlise
¥, 694,07 Y, AV, EA0 179, 0 AA ¥, A, VEE O shanadl
4,1, 4 VE, YV, VVY TV, Y, Yy Yo,vY4,rve

(B pal) Aaal gall gy 585 a g Lgna | 5055 8 3o gl gl sall s gall AdLall pdf g0 038 (o g S S0 A2 pal) Claliad o




2 (R Iy TS 03 o0 wre F i (T (e (ST (S0 S| v 6o K |y (v

T ED e RO PO Y (3 v S e e by s P (A2 & ipece 3y (ST i (0 ) 1 e o 1 s i ) o e e (e Frd o ey
T AR B8 g (T TR (R S R sy e SO (TR T (0T I SCE (R Fey (R0 oy

© RS T A vea Ao A o0 w0 (ROA2 e e Fied? o of Koy e iy vy Foird ) -+ 10t | o0 Fid) S e (e [ ey A Py v TR0 (S0

= A Cofe RO e e iy L Lp s s A e i (o e T el Py O (1) CR A0 (R R B ) S v e o0 0 TR ([

s RFS I o A L33 0L oY 0 KR Pl e B o S (miee S I oy (o (e (R (PR I STS Cny (RECID ey

e ¢ rive ele

Py P AAGATLIVAL  tlAtsestyyy - reetieatal AdTCAOANA (piieearyey) (eantiin) AATYYATTAL YOV AAL Y ABLY Y RAL CAL VLB NG ALA T AATBATL
1572 oy (2 v1) 3 3 g . - - - - (restentton) - (covteeiion) (Gsvieva) Grvtevatua)
=D 7+ R - - - RO - - - [CRRTRNY I - - -

o CRpe O (oD - - - - - 3 - - (ox3tord) - [CRETrTN] - (easterd)
R e O PP (Fem2 AL ) reeteenay (Adveanatsy) - (vietanatan) - - - 4 = ® = = -

T s e e ™ - = - - - Aldlel3fh AoA'AdA o YoV AAL * Yy AN eV LAY (SRR Ab*LLALY
FERD by e ety = - @ - - - ALATel3 A 2 S 2 AA‘eisty “a3‘oo’y AWATTAL A
RO ISP i b Ry - - - - - - ACA'AAL - ] ACA AL = AOATAAN
o e Ay Py =7
" Yo & e o
1 e - - - o = 3 : " = VOV AAL Ty YOV AAL * b VbL 3AA PO ALEAY
e ¢ iy e vesteeatiol BL3esb Aol UL VL AL AL certetg IUTLICION (Gecteiat+ i) (aaLé334) Ab3UAOL AT $ IRt AbAYA T LAS Azetverteyety
AT T AL
oy o iy e

et ¢ ribfy e vralavaaton) Ade AFVVAL oVL ATATN A - - Aty (vaa‘ 34300 0) (aee'avet) AFTIVRACANA AL BLAYA VYYOALTIAN T ALA' LR de Lel e py tANL
KRR 0=y (2 v i) . - = E - 2 = - (seervnnrny) - (eeerenary) (a3 10'0) (45v - re'51)

0 T 0 R - = 5l & - - = - Gy - = o =

" = - - = * . - (aLaas) (a3e'ae3)  Abt'e ABLLLAYA VYA TALVAA SV AVEYA AMA LA TA
T IR - - - - - - 2 = Ab+'e " Av'e - Abete
Ay Py 0 TR0 Sy s
.._\Jugiﬂ_ﬁucﬁ*q_ﬂ.émw
oo oy T iy = = - » - - Cavvana’s) - - - (arvava‘s) (CYTUTLY (vaeavy'e)
Rl tlvnstha ol adind 2 & z e = - = (43e'ne3l) - = (a30'A03°0) - (430 Ae3'\)
o e Ay Py 0
MLl s -

1 e " * = - - - - - - AbL bLA'YA AL BLAYA SLAALTS AOALRO LY
Cofr foyfy sy e casfansfoiy AL AT LUVAL VAR A3A'LeN - 2 ATtCATYTY (et3 i3 1) (o3 b 1) bob AbA‘Lod - L Ay YRRt CAVOR ALy
[t Raal A - - - s Gyvi'verad) - - - IVLV L AL - - - -

e e () - Fm2 ) - £ - = < - - - (Luo’+avi3o) - (Lre'savise) (oAb b1) (130 yv'50)
[ o (P (e R
(e 6 fpfy e cesfesstogy AL ATUVAL VAR LIAL A - SVLVIL AL ArAYY (CTEIEICIRNY) (bosuid LIV ROL AAL = LA TR AL epl AT “de ARATS AR
ey (¥ (e

r Fipret 3 e (reeiC ae” reRCe " 1 all T Ty 1Pty Mo {th2 reére 12 e e (o prrFoCR? Ty
Ol (s ol ooy g oy e iy 3 e e e
S "
T Dy o

fligs T

(= (y 55 vray)
By (T D 57 SE e ([PTSy (f e | Ty I ¢
=7 — TSy (RO (TR y
(o7sy vy oy o=vbre)

TR RS el ¢ 6t

oy ©)



() A8

il 0 Syl Ly

fEJJ.b.aLLC« danluus 45 1)

Liadilgd) Lo W) Alaal) - olas

52 g4l dula yall Fan gal) Ayaid)) clibadl) Ao

!m.h)g"‘- daal 52

badua / Jsb) ¥

b Aagiial) gl danaill

Yoy YaAA glhal
iz S
IYY, Ve84 144,147,001
YY,1V0,1EY 11,¥Yo,Y14
YAATAA Y1,96A,88 ¢ \Y
1YE, YA £08,1AY
0,0 AY, 1) TR O
(F,001,01Y) (VVaYYEY)
Y,av4,Yvs Y,ovY,q. ¢
£49,711 Y,YTY,EY 8
AZINET 0,1y, Y 1
(\,‘i'iV,T'-Y) (\,'l'li,\\A)
Yeo,0h AL 190,40,V
(VY. EAY,41Y) (Y1,:¥V,¥IY)
(1V,£\Y,-AA) (T\"l,\i'l,OH")
(Yo, ¢) (3YV,ATY)
(VAN eYY) (\'\,'10- ,TYY)
YY,048V,. ¢ £,Yio,440
YY,V£9,8AY 4¢,+4Y, 78
(VY +,)00,v44) 0%, AAA, YO
(\i,aoi,V\’~) Yy, V4,74A
(LYY, NY) (A,YAV,-\'-)
Yo,1¥V, A4 Vi, oA A E
(oV,041,4+9) (2),Y1A,YTA)
(f\,Aho,VY-) YY,Avr,000
(0,1 18,£AY) (AY,VT£,0%A)
= VY, AAVTY
(e+9,¥AY,0)Y) (YO1,YAT,YAT)
oYo,114,YV0 17,0 AT, 94,
(\i,TA\,i\“L) (\T,AVE,\‘OY)
V.,04¢ VY, AF.
(‘i‘,f\\“\,\'\i) (T,\AY,AOS)
LYYV, VA (\\'A,'\AA,"H‘.)
1V,Y.e,00¢ YY,AVY,0X1
(V0,0YE,-Y'\) ('i\‘,‘\-\’,oi'\)
(1A AET) (Y,014,4¢1)
(M244,Y19) (04,040,451
(F£,1:V,V00) (VW 6AE, 8
Y,eqY,A44 (E,---,\'W)
V,iVY,40V,00 Y VL,YVY Yo, 8 XY
y,180,88Y,YoV Y000, VXY, XY Yy

Llasdl) dadiy)
L._ﬂl_)a.‘d]'l Jud 5)7&“ c.l)jl
At 3 il el
Eilelikl g S
4ad gla Alail) el (anade
o Aaladl Aagilly AUkl il g gall il (pe At p Lk il
Jaall Aals Joa
Aatunall 1Y gandl 5 2305l bl ol Al
ASa Lo g il (o ol jland il s 8
Laaall Al el Lo g pomn anada
J'ﬁ.‘u.q‘i\ ‘-ua';_j g:ﬂ_gus ¢likal
ic siia Oliaiaia
sl
@l gllaall g by g gall b i) J Jabudal ciales ¢ Agail) il il
Cilaga pall (B (B2 3lY) palll
(e ¥ oo Lgilintal 3 3 ) 408 jae Cilasisya s &g g Slefayl
B _pilall dnlain¥l gl
Jaall Al JMA e Aalad) Ladlly 333a0 ALl il g 5l
AT s g gall
il gthal) b (gallll) Bay 3l
(D1 ¥ o Leflintad 2y 5y AlN) B prme Slisuaipay 5y il
e 3enll é‘al.\J
il Gl
G AN gl
o gl laad )
Jaal) Ay B Jandal) cililes (pa Agaiil) cilibasl)
de ghaall Jaall Ay yoa
il cllas (b Laiil) laladiugl) ¢a Apaiil) clibal) s
4 i) Aaday)
Jaldll Jaall £ M (pe Aalall Lagll Adle Sy 5 50 (;-'I_)..’ﬁ)
el Jaall 48 J3A o Aaball Lagilly Afle <l 52 50
slikaall A8 Adle il g g0 () 55)
alikaal) 48N, Alle ila ga go (SlEa
Gilang g Shaa (2l 45)
Cilana g CMSliasn & O Lianiall
Lugale y2 Dhagaga (¢ 05)
i) liles ¢y A0l i) (B Al cladaiiuy)) Ala
4l paill Uadiy)
dun Al JIga¥l
Opalisall de gire )
Opobuedl e G5is
Sasaill cliles (4 il claladiuyl) Eua
dasa A Loy 2l (B (paiill) ila
aala 3Ly il Lo i pall jlaud s 08
L) 4l (4 dasSs A Lag S0
3adl Ajlgd B dats A Lag il

30l Analpall y 5E5 aoa g Lgra |55 9 5 3 sall Als yall B gt Allall a) 6Bl 038 (ha T S S5 488 pal) cilaliza¥) )




a5l 53 )il Sl el
(53 3330 Aale Lanlise 4S 1)
dpadlel Ay )Y AShadll — lac
8 3o sall Adda pall Bas gall dLall o g8l J g cilaliay|
(Are ye dral y0)

—
ale Laaluoa 453 dliand a1y VAVY ale A (elidl) Jygailly 3 eall Sl Ay el
@Jﬁﬁjﬂ\oym&JMQJIfm_'aﬂ\&&iull_gu:.ggwgs)l!u)sﬁéﬁ@wlaqjm

Nt ad (1Y)

Agray i il 038 po SIS (e adabiay Adlaiall AdLall 5 48 yuaaall Jlee Yl gaan anaiy el o 58
%8 (\W)LA.).\DJU_.}JAJMJL)ML;SLGAJEJ (\‘”’l) LA.JJQJ:\SJ.AAH di\d‘l.c_j_)é_j OLAD
Lty g i el g Ly gaa g 0V (8 4d Aadll Sl JY8

gy @il 30 ddae J8 (e 8 pall Ada yall Ba s gall AL Q1A ) ) g
' XoVA O i Y £

5 jasal) Al yall Bas gall Adlall adl gl Slae ) (sl

-\

(V) aiy ol Apaall lond Tad g 45yl 5 gall Al pall 53 gall Aall 31 gl Shacd o
s yall AUl L (slaiall

il s gall Uity ¢ Aady L) AQISH faped T 5 5 gall dgda pall B gall AdLall 231 63l lac) a3
5 gall Ads pall Bas gl A0La) a3l gl gy iy Adalall Aasilly pedas 5 Allall iy sllaall 5 AL

aall Jiay gilly 53 sall Aula sl 5an sl ALl 30580 el Ao ga (32 )¥1 Sl o
il gds gl 5 dpeat

AL 20 gl ilaliag¥) g il shaall AS (el ¥ 5 3 gall Al yall 5aa sall ALl 231 g3l O
b LS i) (g i)y 5 e 55 ) o g Al _y ) A0 gall el T g Banall g % il
o Al edl Al Jlee ¥l i of LS ¢ YOIV jaewn / Js¥) o ¥
T) b A sgriiall Al A a8 gill e otill e T pdipa 855 pually Jiai W Y VA adians/ sl ¥
wlﬁimuﬂkgi&u%mﬂmﬁjégm_r.\AHa/dﬂm_,s\s

.

ALl Al Algd 3 gl yad Ay A5 YoV A adies / J g Y

Cilaslpud) o AliLia b Jan goll Al yall 82n gall AulLall o) il dhae 8 Aniiall Agpalaall byl 0
G il Al dasgdl ALl gl sle) leeldl & G dpulsdll
Aaeall 5 5auaall 4 2l AL 0 yailee Gadei i oL Y0 VY aenss / S5W) 0 sHS Y
ﬁtg/(gm\ojsts@dﬂim,jlt_;augmuwabzmdﬁmaﬂuaymlggu

t s LS Y YA




: Ll 5 gall A ol Ban pal) el 2 81 Ao 5 892 il i @iy ol caad - |

YoV oYV E sl ONA B jaball Al y U A gal) pulaall o 4y gid) el

(Y) o sl Apalaall Jlimas (1) Alall g 5t Vsl Slanall e S (e CoDyed ipuntl) Jas

M danial) Cladll g duia ) dlasally Bl 1 (YY) PEJ Ll o sl A galf pulealf ol undd Adad judl

relllia ()5S Le Dbl &l o ol 3ol 5 a8 Alaally 235 A Codllaally joill 138 Gty o

‘@;y‘ﬂaﬂbw}ia&mytmtqd&dp} °

8 Colaal @y Adleiall Al pall calal ) il glaay ol Lasde Ao ghaddl o sa padbslindl Cayind @
) ¢ Alall il Cay ladl of calal ) o €l g palls Cal e Y1 o 2o ga

At e Al el cla) ¥ clislhe o Letie de gaall clagagall gl @

”("G"UJ‘ gV = éﬁ’.ﬂi” (Y) ?EJ Adlall sl slacy g-\J.\H Sl Ao cdlans
el Gl o aall cBlalae (il 5 Canteaty A3l oda (§la

M epaldl) 3 gic (e)eéJuwuﬂJ&muJJmetquamwi
Sl s () o) Adlall o sl gall el e IS 0l o)l o Le Gl 3wl 038 (3la
U.mi_\.\'u 3 giad apaall

”&.}Jlﬁa.ﬂ QlJLﬂf:lw‘gV' W(8Y) ?ﬁJ gJJJl\ dulaall jlaa UJ.G ) PR U
;\_!._JI:Q.:_H L’_J‘JLA.umh }”u‘“ J‘QAJE&J‘@}M’BW‘&DQ&QM‘&Q t;a_u.‘w (CV)?EJBJMldglﬂé
AR s e N Lesic i

L;}s:uldsm\_; A i)l L) Cay pad aa a3 50 Y ol (551 Lanie aladiuY) s sy
33l (hawd a1 a9 aladiay) G gaa Suds 4l asy lEal aladtu) Jea 3 ylaYi U

Pl e oy Sl p g b)) ko
muﬁ@o.u,nmwuuuiu_\;

"o Slandl aa 3 gladl (e cildl Y (Y 0) ad) dllal) sl Al Jlura

el Ml lad gad qazay g Yo € Ul 8 (10) A8 AW o )l slaey Sl jlnall jra
sl alaey dsall Ll Jagus o dandl g 35l (pe A3l sl ¥l e pulaall A daladiay
(VA) iy sl Apulaall jlina Gl 3 Ly Al il Yl 38a3 clald ) dse (V0) &) Al
6 s geanaay Laie ALl il <l ypundil 5 oL o ghe ™ (V1) By sall dualaall jlna g Mclal Y
Jsrdall

ol YU Gl ie Y sliiall e casg 4l 5o (V0) a8, ALl il gall Hlaall i) Tasdl o)
ilie dale J gumnl) sLiiall o8 455 M il (uSay idaay Jaenll 83 50 gall cilanad) f ol i pesna 53l
« )oYl LEY Gl sl ued (o lagie jlod) add canaill da g e g claadl) ol aludl el

_d}oﬂ]@&aﬁ\(d#\)ﬁzﬂdﬁj&i;\i;ﬂ\ °

bl A el il 3 Y sghaall e

@"M BLYCRTLEN 3}1:1:'\.“ °

J.S.‘!.“ Lﬁ g'lJ‘Y‘ (;!LQ‘_)SJ}’ c.!.m_y_,u: u‘:‘__uaaj :f. 3}1:3.“ e
o

YT Al slandl (elasiad (sl 5f) b gin Lasie 3l YL il yieY) ;0 5 ghasll




=¥ =

csf eala1 a3l ola gl (ol ) Lonie sliiall < yiati o (10) o8 ALl il Jgall lmall o e
Cainl 885 Jaanll N aaaall a1 o1 5 Lo gy 3l calonsll g aduadl e 13 jlasadi J 335 Laxic
3_5:‘10_9 Bna Gila g lisw & Jalzill (\ 0) '55_):19.“.;.“ _)_._l_)mﬂ L”;JJ'“ JL\'_J.A.‘I'I L;_QTLA“)]} _):Si Gilald )

Alals claliad] (V0) &y Al )l Jsall jleall Gty celly e

MeMand) aa 3 gladl cpa Cilal g1t (3 0) ad ) Allall gy i) dlaey gl jlaall Jo el
i JS sall el e )5 eela el 31 3aa3 ) el (e ol ga A3 pena gl Ml 038 (317
boakall 3 giall g Aaaall 3 siall AQERY) plic YV aang s (Gasd il oISl

"elabaly) ddlal) il g1 (V) ady Addladl ) dlasy dgall jlal) o ol

(3) A bl alae Y sl Hleall asdl Gabaill J s claliad Yl bl o3s (3l
Melaladyl - Agdlall el g1 (V) a8y Adlal) sl dlaey A gall laall

Suad Jlaa) e A3l (AaaU) el 5) Jo gl dpulaal Ll cilaliadYls il o3 (3lets
() A Al il sae Y ol el b el Aplas

o L3 3 gl Al pall Bas gl Alal) adf gl Jo < B Cidlgael

-

Yoleyg Ya-‘l.‘ﬂym Qaxall GAA.L“) mallall il gy (1) ?EJ Allall  s\aal ‘;JJJJ‘ Jlazall
MBM,A?QMC)LJT“% @t\”wﬁﬂ(ﬁ(Q)?ﬁJ@LA‘ﬁdejﬂ‘JW‘Jm
) ) ALl il g gall Gl

@uﬁdﬁsgbgm_@Y.\vtfm\@)mgéjw\@mgus_@q\pm i)
by g gall Axil Clllata (1) rpeail Y o) & aad (8 jlmall (e Aaea did G jia g aladl do gl
Asadl L@l Ll 458 = Hha A e el Ciieadll cilllaia e 53 gasa 3 () 5 AUl

Adasall cpall @l ol (anad AN Jaliall Jaall S e

AL e 58 Aland) L) o (3) oy bl Lyl Vsl el gl Aaadl (5 gind
lew&\g.):a.“a;uu.l'l L}m..':nfﬁ_j _u.u__ﬁ\_jt._'n'l‘)'ic-:il ('ﬁ“"\)‘,é_)g!ﬁ.‘.lmuﬂ Jlﬂud.n.aﬁl.'nj

::1.:1.“:1.“ LZ:L_LU:\E.A.'\‘
sl g ciubiaill
Aa Cuad g Aailaill Aaaill Nl pailad y Jlee Yl zdsai (o Teliy Al il g gall Calus

e Aalal) Al ALl Cola sm sl Cpaiia Wit (Kas Cua Gl il gl Giaral das Caniai YoV £
) (79) dy (soll Al all_jConad Silae Uigioad 400l iy ghhaall iy " a1 el Jaall s

sl ddleial) Lyl hlae ol e Al cilblally cAada) ellta of
¢l

ddde g A dlall ol gan gall 305 8 jlued (il "l glall Alatiy] B )Ludll el Yo ) € Al Credd
L oL 8 jludy il ie W) U8 Alaty) il saly ) g syl e (e mual

‘ ) :hﬂ! dsulaa

5l sLiiall 2L LS pe Aaidle S S pena T gl dudaal Tanaa Tadsad Yo ) € Adid e
ALl e g i b gatl] il i el vie jllal)

sl iy plad)

bl Jluddl 483 )15 o8 LS Aallall il gllaall 5 Allall ihy g gally 8l yie Y1 o La]) '._\La.Un.m g Ll &5




xx = (O R evo=0 e K P R T TR S STy T2 aey S (e 0 BT e (RS

% T ST E0E R P Ry [T S (2 ooy (e

< Q) o prim (O
K02 peéCe

(72 e

IS5 gk

(ST IR gk
SR Y e
oy e Ry vy

T [P0 T STy S o ey Aty ey o7 TR o IS0 I RSO
(£6 17 o8 oD very o o oy ST (Peme

oD ey vt e

"y ([P v vy (ST T
Ty (Pt oD oy v oy iy Ay (e 0 SR By (0

oblf At Lo
LIVETLOAAL

VAVEIVASYA

ABBELILEAYALL
AAZEAVASY LY

(Lpbé3eetyy L)
(Lpve3sroyrd)

IA AT LLY

(oAbbL)
(Lro“rav¢30)

olA‘ AL
bALYLIA
ATALY 3
ALLEL 300N

(oxvreuaL)
(b3+¢3045v1)

.yrn. ..n:rQ
QAL IVASY LA
bACEAT L
olA‘dbo
bALAYL3N
ATACLY 3
OALLYA Lo

AALETLLEA LYY
SAAL bor st

= ALLEAALEAL - :
Sl Ehe 0 d tas Tninvithagliag S el aigelf o8 OLLEAVLEL LpArcyd (i) LYA‘Lo3¢vy.L
oY (06D oTSTY ) (ALLERALAL) - .
Tyt (o€ [ o - “ = ™
A el iiias it Ashaliinde udh cas TS AEhasthing T thiea s T S - - -
ST Y A I 7 0 By (e VAV LBAC LA (AxLeaaria) - LUASALASY
o Fife| oy [ #6p Srfimms vy ol AL Ado - (Aiotev) AtobVASA Lo
pi— T rir— i
AN A Ty ey * (e
Vb SEED (RSP hardhei e Ry SR o v ey
o s e o s 7 (6P

M yie L S

T8 IR AP £ [y Lot Ay o o0 ST o1 oo (Reme® 02 (pesCe Fop b, o0 ST o (ot |Reme® oot D) < (i s P S0
T ER T ey T (b) 191 0 IRED o0 S0 e v (- A O £ e o2 v (R O A (e o0 (e (e ey 6 (e AR s
2 T ) o IR e 8 (0) (0T (RS (e £ e b - 4 ey e e SO (P v TR (e s e A B IR T sy (e

-3-



il )

LALYAL - b3\ : QAL BAL
EaamEauay AL 3 L% Lk & IVo'viA - g A8 A\ 3200
SR My AYE LAY Y34V VLY AL3 LAY ILACAAATY AFATLO Y
I8 1= €80 oD vy vy oy Ay Py o0 S RSO EPT A bEALA = Lbe e A - - Abb AdA
061 €50 oD oy v oD oy s (e LAb oA\ - = # (vefeeaty AAL @AV A
TR ey e TLB3CACUTUN AATIYARL LoA L 30 VAL oY ALY VATLAL o v AALINLA
[CoTe Cifvymym [©87 (6 Fofrmmo vy LAALAS - - - bAALLE
3 n... a_\.. 3 _\,- F,\; ly o |__¢\r y a; dﬁl —l...JllIJnJ ﬂ—u_.IJﬂ:
lg: v T vt 0 naaratd Py 3
Ty (R ey
TR == e R P e I P S A D v L
AT _ & OlA‘dbo - 9lA‘Abo
{=pe vy % BRLYLE - BALYLZ A
SR Y - ABALY 3 - AZALY 3
o6 17> o et syery € ey iy Ay 0Ty 0 SXP IES0 IPD (RSO - Lty - Lrbiia
(o6 1 oD el oepery v Ty iy sy (e ASLO3AAY OALLAL (AdLA0b4) oAL‘303 3
s Calinghadao i A*A 300 3V b33 A4V - LoA‘VAo ho)
{Ce~ee Fifv| oy 18 &6 Fofmmm vy - Aloryy - Aoty
n.m_.IJﬁ. n....ﬂlJﬁ. 4mJﬁ. n.w.ll.ﬁﬁ.
IS , AL Ine s — ST vy O Whes
T\ A SWED (6P Ina BN G1agian I jowe T g7 0 10 e
ComT {pryored 5 Corit (preore 5

TR ST AT ey (4) <17 1o ey e -



.

aﬁﬂlmﬂluwlyiﬂi.\nyw|

w Y

uSJJ‘JMbJA}AMu;)d“LdLA“?J'I}QMDﬁﬂld&ﬂibhﬁ“dl—d‘eﬂ‘ﬂl

bl 3 oSaill e 5l @il ) ) Latie 5 ylasall (388755 47 ylad deualilly 41 Za il

D laladl) st £y g @m1w@mg;dymmgjmum\symwn FRA
MLJ‘L.&IS)..JULLLLNOuhﬁuh_,}.a.o.\'ljubl}wjoma‘)w_,

LQS.\AJCJJ\_}UA&J;}A“Ml;_)dlbbjd\d;ﬁ|@lﬂé4ub“u&}unuu4cc_ll_um_}.iﬁ_u
uhlm@mq;yeujcmu\ulsﬂ\glsdﬂ\ﬁmdﬁbluﬂmdﬁdﬂl?JLﬁl}éj
Ualadl] 5 Jh@aaﬁjd|uﬂ;)d|aaajd\d;ﬁlubuﬁwuahﬂ| 3 A Aaglill s il

Al S il e 3 Mlm;hﬂl.lmdall@_)h]lysjlg_ua

oo aladt s ) AT 8yl el Aa il lS 5 S01S S gl Al pall ALl 200 gl slae ) S
e alids dualaa L_ﬂ...ul.u@.ud.:_l'ujl S il il 13 5 ¢ il U_ea.x_\.ml'l > TV BN | I P T |
Gl 5l 5 gall Al yall ALl 31 g8l e A 33U CiBhaadll ol ) i il 8 dagiall lls

Al 8 Aaiall Asalaall cilulual) ga Gallaiil A2l

ot S 0 AL 35 o il I8 G ol 5 5l O laguall 5t 5 i

() Ayl S ekl ¥ 4 VA Joll e (B LS il ety

‘L:AJ\AJ!@LMHEJHJ‘ .

i ead) Jlo gl e Z£9, ¢ T LS A ki 1 ) gaa / Sy gl 55 laill gl ol
Clabpal) (Ao 5 yhapaall 3 all agal elidh (¥ 1 ki ¢ 5 5m b Jla 0,Y0 &l ¢ ghadll
68yl Al 23 g1 3 o yemal) il a5 o3 8 iyl 5]y ALy Al
ARERE Lt.lu_).um.“!%‘H‘LIS.IAHJF}‘MJM!‘L&&F&“JL&QY‘M&UM*?}MJ
Gl,gnu_ut;ﬂusy@@msqudwmjwumgﬂ;uﬁﬂnums
iy G WS (g 5m 5,0 sale Voo @) JUall Gl (e 7AC Alanline dpui alify L) s
AS il 03a Jlassl 5 e 70 éllay Jy gl 55 jlaill S

ALY il Jle Gl 5 a A0 LSl s i s il gaill 5 3 )il Sl eliy -
a8 ZSLall 3 gay oy laill A8 pmall Jlae W1 AR il o 685 ¢ 590 3o Jlina e Vo
.Yltffal}lk‘ﬂ:\.}“

Osile 10 AUl g & gaall Al il (e VO 48 ACL A i i ropail / Jgall Gyl ely -
A pecnall o I HS, il o gy 5 (s 1 5ale 10) 3l Sl 4

Alaal) dagil) cls Jdd) -

Al e giaall Llla Gl (3 7YY, 0 i) AsLe A gtz Y1 /o) W S pall S 55 -
uL_QJlewuﬁwma.mjﬂsgjuw&u}ndmms)ume}ujUmuyho
\W\em«s)mmuu&mujuj‘LFLMJJVNJ,Muwmjamjuwwb_,‘gi

ulwnjuuﬂuhﬂlﬁLmdmmsﬂtwmj‘(ﬁ.uujmv )_)memv. L)
RSy ol Yl g ual S5 <l )yl oLl ) iU YL ¢ dgel sif RS e 3 el
AL 0 gai g Ll gai T palita yuali Cang o g 3 A< il (8 (s il el A i/ 5 LIS

_Y.-oeuﬁfdiomua

o.muj‘uﬂ.oj\ J}ujthSLmJJcL_ALAA;“u_qL_}AoJUuﬁﬂ\?}MJ :_)L\.).)Ldlin C“T“J
REEL ﬁh_lds_)..m




=W

a8} aladiica)

Sl 3ol (e allaty Anvalaall laldl (Gadad 95 3o sall Al yall 3as gl ALl 2 g8l) laed
Shbiial o il s ALl iy sl 5 AlLall il g gl illse 3 555 Calalginl g <l iy oLl
o s ClalgiaYl s <l il oda o) LS | Alaiaall il Y1 e liady) Sl 5 Alalad) dagdl
Ll b el el 8 oA, dad gid) Anlety) ileally Cloaadall s Ciy beadll s cilal Y
- cnealaall (gin Cpann g 5 3a sall Aida yall Bas gall Jalill Jaall AalE 8 ekl Aalal)
Aol sl e ol Aas clilgialy lSal faal dlidl 510 (e allaty pals (S
Cila gLl 5aaata ol so g Cilia i o5y g pealliduine sy oSOl el il o)) Ll ol 5 daliiuel)
il ppall dagii @y g ol i) e CAliAT o8 Agdadll G5 oy AN pae g 0l (g 45 glite

il 3 el jaill elli Cag ks g plia gl e Lanlill

e Al 5 Al gina 3 3 pall Al pall Bas gll ALl 31531 Slac) 8 Bl L) s oy Sia
bt Lo Ll Y o VY aladl Bas gall A0LaM) 31 580 dlae ] 8 Baataall il sl

Lol aleadll g el il Appdaall clabuad) 3 il il

sl Sl e | e Al eliall Lpulaall clubidl 8 L )l @l yuadll adla slial 3
el Gl G g 45l ﬁﬁj Jaaxd ﬁ:\_.j?.\ Audlall cl saYU alaidl (‘\) ‘AEJ:*..;JLA.'I] Brp il
Dl

Adlal) by plial) 5 Adlall b g gall Ciiuas

OMA Cpe Aaladl Al s A Jalall Jaall JNA (e Alalall Ll g sladaall A8 Leuld ol
zisal e ale S8 (1) A agdlal il Jsal) ) Cagua dituy g, yiladll f 2L,y
Agalail) Al calEaaill 5 ALl il g gall 3] 4 Ay 53 Jaliil)

. dllal) J gua¥) dad alddl)

il Ll 3 "5aSiall 8 jludll =3 5ai (9) o, AWy 3 slac Y Jsall Slendll Jasin
oan o Uayl aaall (il z3gai Gihiyy "Aa8 gl 5 ladll" Zhgals (YA) 8, Jgall
G gy (penal) Sl (558 8l el o ud (815 Ml Glasall 3 sie 5 i s 3l cilal i)
Jarall e Gl iy 8 YT il il o (1) A Adlall ol alae ) (dall el
(T9) ad) (sl palaall

ALl il g gl A 8 (alassYL Galaty L bl dplaall iyl (8 dpuas S ol sl
s 0 g Cilalgind (M bad g olial 5 ) oS3l

AL il sm gl e Aadgidl Latiyl iled Gl dal e S e U S Tags il gulay
Ja s AT Jalall Jaall OMA (e Alalal) Aastlly Adieadll cpall <l gaf 5 sladkaall A8SHL A aall
st oY)l eI e LY 8y g 8 sl e 3L A BN dal el JMA J g




15 VY 5o Aad gl Al 5 lwdll; (1) Ads i

bS53l o gshii ¥ lls Yl yie Y die AL @l g gl (g1 Al pall e
Golaty Lad MMMEJLLMUJ:d#@l;idﬁ’ldl}n‘jil}hu@w)&iﬁg
M_).:B.\Jﬁwﬂig.l:bmlﬂl 1)&...;:\\"0.14] 4.:3}:.«“4.\.11.4.\.!‘!'“:_)@1@ d_,.;.a\g”olg_i
VY Baal dad giall dilaisy) ‘).:Lazllcm'uS(@LAqu Mifumu_gj.‘lgl) Jiall dllaay)
Y ops Y Gl g 108 VY (e A L gan oSy ) Al 38Y) ClaaY) e 156
za e Geal o Jallily GLatiy) 6 sl Ladl 5 1y VY 3538 (930 o a8 giall (3l jaall Jiad
ALE VY I gl 85 jludll &igaa Jlaialy

PO @m@hyyuahﬁltghaﬁ}mﬂaﬂhﬂw 5 Ll (Y)Z\_‘;_}J

G yie ) da QLYY Jhlia b b 53l Caagd U ALl J pa) A Ayl e
g gl 03¢ 3l Ly Lgiad Galisdl I iy Loty o puimga ia 32 50 Y 4805 A5V
llaalyl 4y ol Aagall o sailall cadiad oSl ¢ BLall (gae da8 gid) Ailatiyl 5 luddl Jaud
g 0o 0 () Aad il LY ik (oo Slaall (5e Ak ) ALY sl BWAY
o A il ALY jilaall s Alall 515U 8 giall yaxll (530 e Aldinall Ayl @Y1 Cilany)
sl Al (e slall sae slaall e il Jlada) liie] ae Al jileall b g

(L] 307 Lea a1 — Blaall g2a Aad giall Ailaiiy) 3 jladll: (V) ru;.)&

Ju@wuaumluuu;jmydmhywmuu1u|aﬁﬂ;aﬂmﬁu;ﬂ\
mjﬂiuhﬂ‘jlo‘)wu ;_nJmcd_yam b.\qula_ubn.m_j M‘uuki&ﬂhs‘s}ﬂ'l
miwdyyla@gwmaytwmgwi%‘(r):u;flt&;g(r)u:.ﬂl
Aol Jad 3 sald) paas a4y gl

Aalgll ala) gl palil) 3 A Hl) cl yull
AL s aall g il g gl Caiad
lall Jea DU Aplall o g 80 Cul€ 13 Lo aaifi g by g gally di g Jading (g3 Janll 3 gad

L ) oY) A alads)

¥ Gl eyl die S JSay @l y 8 Al g o plaiil) phalae cuilS 1] La apd
Aa8 giall Aglaii¥) b jleddl (b die Al Cilaglaa 71 30) 5

Al (alid) padd Laddtea) i@l cilial yBY) g cMA A

oLty yhalaa 43l 30 )

Nyl <A oty a8 Al oY) e alaadl e Gl lalae cuil€ 1) Le aaad die
Jia;ais:wgs}jmuuwu il Leefall 5 4l giaal) o gleall @il yiing ¢ Snall il sie Yl
Ls.‘!bl_\:\u‘c;.l_}u:..\;écLfﬂ‘j@ﬂ‘d@l)&b)ﬁd‘tﬂljwj.g)jﬁﬁJjgg.a




Dubeall 325 ¢ VoY) Gl yie W die S IS oy a8 plaiiY) plalae il 1) Lo st ie
p e Y1 Oy

Olia 3 gl A jy (yanddd) eliadl 3 100 J (e 020m Gl o gay LY paifill iss Y
(5S4

ALl ed yte Y Ol A sile] Y

0 8 LS A (e dme dy (Bl oy 5 gl Jhds Y

‘ Ot phalas cils o

ol ge Gl hlaa Lo g due s Ao 5 dalse pladtuly Lyl llie cils y3 203
;JALMMm.a_)llu.‘_\L..‘aJ,_“dl@zﬁus,ub)ﬁdizjijuaﬂi@kj@dniﬂlo&dlﬁj
A Al Shla d o Y el B ) g0 5 Las

Aacdl e calall Jlaia) Lo b 4l a6

oo ATl Jlaia] g il a8 o155 a1 Ll Gl Ailan] 3 Ao ganall a2
bleay wand sl 138 Gy A )5 50 Aol b i 4851 iS5 il il dlaud)
N S SLaBY) Jal g (3 il g alandl e AT Y ama b il il (g AR
bl il g im e 3 Al al) Gt Gilide ye

cile ganall Lallall phlaall b ) clualiw g wilaa] Ao ey

Glaiiy) alia uld )
13085 o el alaiiuad bty g 1e |l ylalaall 5 jlaf Gial 2t (ALY (gl 0065 2ay
Bl yg ey Al giall Al @l §and) gk A Gl el ae el @ glal
Egan Juaialy Gley La il e 130 J gua¥) Adadlad L) e s callay g
ol W) dacal Y1 bl W1 ¢ L Ay yall 3 5ledll Cawd g ¢ daall e caladl)
die iyl g claall e Caladl) Jlais) aladiuly Glaiil Hlalde de ganal (uliy ALlEAI
el ot el 1y alaudl e aladll Gl @l ially bl e Caladll
ALl il ahae Y sl Jleall Con gy dad giall latiV] 3l [l (il 2 Y aadiuall
(Ve

et halda Ciuiaad Y
Cals Jlaia) lgandi (u€ad U1 Adalal) dplay) jhladl cliyial de sanall aadiud
Calid el By Faame Al ansi o Sai Ao ganall a2dii 5 Saudl e dua il ALGEL Cal LY
& b daull e calaall plalaa ol 3 sy ALY Gl pall et g (JilEall Ca yhall il
cstel phids S e

Olaiiyl Ba s cilagdl Y
Y iyt Jgaa il aas ((3) py ALl shae Y Jsall Jled) slaiels Stee
VA Dl Y 8 LS e Gt (alial Gy Al




A pa gl gal Baa g abi - o
TYO,1£6,0¥V) Y VA it / JoUl Yo LS L FEY, €0V, YWY guill JLlaaYl gl -
_(Y-\VMJ/JJWOJJ\SY\QALASJCQJ

YOVA sadio / s Ve 0 LS gl lliaYl UGG cad) ada Baagl g Y -

S e ol Wiy g1 Als ) fpana Adlae 43S pal) @l il ol Saia W) e o) -
Bawa ) sl (AN 5 AU 5 I GNT) dalsall (p cdlsad an e W LS ¢ (3) a8 sl ALl
XVA padin /sl Yo Al jedf dadll 5 58 DA da gana

umﬁmy\gdlﬂgﬁsm\)‘ = I}
LS Sl V4,0, Y 1Y 2ilgh oalis Y il A el il gall 5 @il ool 3o ¥ caly -
(Y pany / Jg¥ OIS YY) BLS JL Y3, VY,AYT) YOV A padin / Jsbl Vo 3

DLy AYY A jead) il gall g & sull dﬁstma,gjmi@wyl sl paata d -
i ¥ syl en anadidl JelS Glilde Yo VA jadina / Jsbl Yo 8 LS

VY ey /Y OIS ¥Y g YOV A o / sl ¥ LS cadl 8ol baa aa Y -

4 paa Cluwpag gl gal cilelyy) -V
Db WS o il 13 Jualdi of

£ saadll L A D o Claa3ay gy Llaa 48 paa cilisuapay iy
Rt [N QST e /U T st [ QS Y e/ el Y i [ J ¥ QRS T i [ Sl ¥
Yoy S OYaIA Y.y TovA Yoy YA
i —in > i X i H—in i 2 5 (DA el s ly)
Vyi09,Y¢% Y1,047,7v4 Y, 04,Y¢1 Y, 47,YVe Oyvvayran O, uau,nen Sl el Y e
Y, YA AV AYTY, 090 YoV TA,AY LYYV, 090 YOyon ayeins 0§,  s [ I IO VI I WS
AV, LY X85 agn s AyAYo,fEY - . Yo, uh a0 e Y el 4 e
@LﬂY\iJLuﬁjilua_m&A
« (£V0,84V) - (£10,84Y) % - il ally g A8 gl
ALY, VY oA, 4 gAY VALY Y, VY YL AL E AT Yogeva,ens Fo,nnn, s ¢ )

XY e/ Ja¥W OIS Y)Y 5 Y VA i / sl Vo AlS ol Baga clelal s Y -

&JQ}“)"M&)&”WMR&S}A&M L’_!'La.u",.a“‘jtilj.u.“ dﬂ&bldﬁ?‘}ﬁﬁ*&)?\b\uul -
Al g V1) dal el O @Bl sad an 59 Y LS ¢ (3) ) (Aol llall el jlma cilallaial
XOOVA i / sl Yy Al el Al 858 A Lo gana Baa ) ) (AU




S I

CJLm.u_‘}a_,dﬂdﬂablh\g‘gbsmj‘}?luﬁdlf@uﬂgl_)BLmA_'ilM&Z\SJ;JILF\;.L@A -
;Y'\/\djl__gi'f'~ &W\M|Mlﬁ)ﬁsdj&@w

il [ ol ¥

Yo VA
J\_'I:_.'.I

- 5l 4y ana
YAGONY (1) gl — Ay gl ey ilaally (9) o8 Al g 5l Jgall jleadl gukas il
YAv,00Y bl Gubai d Jaeall dna )l
11,7V B yiall A Anlatly) yiledll jaiada
T‘i,i\/‘l ?Ln_‘aluag.a;n“l_}ndja.e."l
(YY) Aia Yl O leall daa 1 3 4

£11,Yr4 Bl Al 8 LaS aa ) e

JAA Aadld JMA e Adalad) Aadill Badaa Adle i gaga - A
Dot LS oo 2l 1 Jualsi o)

[N Qs ¥Y e / bl ¥

YoV Jsawad Yo 0A
) I X | S X
A8 g laaal Lgd B A gla Adla il g2 9
0,¥a¥, V)¢ ¥,£04,11A L Gl gu¥! 3 R yda Sy g
o,Far,V\¢ ¥,604,1 A g saxall
A guu Jlunad Lgd B A gl ol Al il g 9
Yiu,TAA VEY,YVE Lealli,  dga oS Alle il
Vo,Y10, £V TRYLAY o L Gl 8 R jae e IS 3l agud
ST YVeo, 1A\ g sanall
Y1,¥48,AVA £,YVE,Y¢9 Ay
. QL'U:NU LA KT | d#
Y€y TAA VEY,YVE el aile il
Y0, % AA VY, YV e g saaall

Calaisale) addim ¢ YoV aLall Al 8 Jae ) zhsai dpaaty b iall 5 yl) o 8
Lgasd Jaal 408 JOLA e Aalall afly A alle ula g o go & Ladna g0 €IS 5 aguid
MY OVA i/ AU el S e W LS LB VYLITY, 1Y Al

i/ S LS Yo gl Halaall VWO R/ /) v ad ) iy (g 5-S sl Sl py and
YOVA




= BY

Slall =AY Jaldd) JAal Aaild DA cpe Aalad) Aol Adle Slagaga - 8
Dol WS o audl 1 Jasld )

[ GslS WY aadaan / Jsbil ¥

YoV aacud Yo A
S S
] Y, 000,00 A g lanal Lgd A e ol
),4AT,440 14,0YY,VEV # 4 g el L Jigia i g
1,4AY, 440 YY, YV, VY sl & gana
" Vo),Y10,01A dainyl Ay 3a calaia
- A,V 0. g0 Agia il Sa i il 53
- VY LAY Y, EYE Sy o i
- ] FVY,VYV, Eo0 * il £ gana
- (YYV,44Y) dad gie Aniladll el Gaada JL
- FVY,Y44,60Y rilally cliiud) ¢ gana
1,4AY, 840 YA, £YV,Y.4 Aaayl

¢ Bkl YA dad gia Apilatil 8 ilud Ganada o A< all L Lagd

ead / Jold ¥
Yoy A

S
5l Al dna

P (Y) gl - (8) ) Al ) gall el s i

FAY,ae) ‘ Jaxall 8_iall Ayfay aua
\vo, 11 3 _pilie Aol OOl Qaiada (e J gl

(O ¥9,A19) (silally - 4a8 giall ALYl ludll g yuaa
(.49 N Tt
TYV, a4y B A Algd B LS wwa ) Mea

S b pgoal G ale) a8 G ¢ Y0 VY aladl Al 8 Jlae W) 23 g Janay i) 5 1) cds
Sl VY,URY,TTY Al e JAall Aails JYA e Aol Al e <l g ga Adadna (30
Aalal) Leiad calai it i dale] A LS YOV A sy / AN 058 e J W) (8 LS
ALl il g pall Wi (ge Y0 VA iy / SGN 5 3S e DY) 8 LS Jla ¥19,0 £V, 0 Yo
lldg ¢ HAY) Jal il Jaall LalE O3 (pe Alalal) Lally ALl s g gl ) alidaall 26K,
/ S S Yo g sy b all YYOR/V /) v o8y a1 (6 38 pall il aant ga Lol

X VA il




=YY =

 ohlually - Builaa Llait) cSgast -

T oL IS bl T s )

/¥l Qs ¥ iy [ Jolil ¥
Yt\YMJ Yo VA
S S
(A a3l 2
11,Y0A,YAS VY, EVE,YVo Lipde &y s Eililan
YY,1£4,)0Y YEo,0YANYY LS 5 a5 8
1Y,0.0¥,A 0 Yo,YV1,0¢Y Oty caldUa,
,Y00,4%A,FA0 VYV, FAY, V£V 4 JlE) (g S8l
Ay, 9Y9,AY AvY,18),0VY S Lgia
:_&Eﬂ‘
sl clg )
YETYVY, Y £11,Y€7,01, Line 4y jla il
AV4, YY,0¥Y ), YY,9V4,40) YL 5 g
W gia g b s il
6, YYA, T 11Y,Yo0¢,40, Lpae 4 jla clilin

YAE,T1Y, 06
AE¥,NAE,4¢Y

Yoi,Vey,VYy
Adq, 1, E0Y

£,EA8, €4 VAV
(VAL,Yo£, YY)
(3Y,049,10A)

£,14¢,Ye),Y¢

TS5 gy B
alad) £ Ukl g da gSal)
g saaall

(Y11,1YY, 1 00) M}AA'IMLAJJY‘JJ@&MG:JJM Jdiu

(‘12 £Yq,094)

E,YVY, NV, EYY

£,YYY,YYVq,040

dalag ) 48

B ysblaall Agilaisy) c¥gadl] (Bla

& LS i Y, YY) WVTA_delLAmd__LaJMIu‘}I}uJIJuleMd_u.u_\.utﬁl__..a
(Y OVY e / O 08 ¥Y 8 LS JLin FY,¥00, 0V £) Yo VA jaaina / Jolf ¥

el (e %1, 0 ¥ Al i La ol Sl YAY, Y ), 9AY ALl je dilaiiy) el <l
i lo ol S YTAYYY,A0Y) YOV A i w/ bl ¥ 8 LS Aalaity) cidlyg—atll
(Y e / d5W) OIS Y 8 LS Al eyl Jaad e %059

A laall W ga allgailga Wby d Llall yed wle BVl 2 g Wil 2l
Ja 3 dmy 5_yluall AlatiW) g wll dyam y (0 %%, ) € Al La sl Sl Y44,YV4, 009
i i Lo sl L YYY, 00 ¥ 10 YOV A Suadi / Jll Ve 8 LS dalaall Y el 5 200 il
b LS Ailadll Y gandl g a0 gl oy 355 2y ALY C3bag il Ay a ) 00 %50 ¥
) (YOO Sty / J ¥ s T

l}l&ﬁ”bh}.@.ﬂél—ﬂjlﬁ)ﬂ]‘aﬂjﬁ C_)L\ J_}JJ&‘I&.‘I)MM&.‘IALX.“PUJJJ‘L-&AJ&L
LS i (Y30,AAY, Y Y)V.\A)M_u/djuv LS S FYV,YTL L0V 8 sall
331 5l 5 ilanadally JolSIL Blaia ¢y ol o3a Gllale ¢ (Y0 VY rewn/ JW S VY (&

Adlaall

i Lo s S Vaa, 987, ¥9 LUy g iy j¥1 da Sall s giaall Al o lagaaill il
YOVA i /sl Y 8 LaS 5 alaal plati) cdlig—udll laal e %V 0,0 Y
C(YOVY send / O 0SS Y 3 LS 050 £,AY i Le gl s 110,196,400 )




[ (o 5 577 oy (ele
i ahs 1o N ol o
IE¥cD (pacéoy
I My <0 e

PRC ([ #0 =P
™ R =1 = e ey
M & = 17 e~y My

RSN A kT

VA3 VAL ‘@30

bb3VIVIALL

AR AR

YO LLAALL

A P AN ORI

(AL L)

(L avda)
oo A Abo’i

(Avorzopan)

(bobAry L)

(5343 1L°A)
(ALo‘ai-“u)

(Lid33031)

(odv1)

(YAoL0 3
(yyacdvi)

(bovaprnszany)

(ror 1)

(v LA ALA)
(44bALL0)

(331°43)
(Av+Aob i y)
A'VYbi‘o
Coonnprey)

(AxLobyy)
(Av+ Aoy y)
(Vi vorryy)
(basvuay)

(0333AYD)  ALL‘Abi‘Yo -
M = ey 1 oy ey Comaavtan) (AbL‘AZL 30) vy ey ten Libbri‘be  (fpa‘orziy) -
M T {17 ey (RETD “ACAYA O A AthOr LAy (bvarason)  (hia‘edviol)  (ou3iidon) -
¥ (e AdA st 0)  Govacar)  (enasia) Gobiyasncs) (vozorv31)  (hevnoysinza)
T evfes v (e bAVIAAL LA IAAABAE L A9L LB LA "BLLIACLL FABLLASY FRATLAL AV
(07 (o 5 87 iy e AALSOLLAALAA ZAL LAYYO L BIVLALOLA  AA*“AAZY3 O A A IAL O AVA T3 by
T v S T e M
(P — [ — Aae il i 2 A s il I~y Immy o3
g s 1 (el wn Wl nlaa v

T 05y o (Comrs e cm Ry (e TR0 (e |

-

-



oo we D (P
rvoe) et (D o Py

LABEAYLEA
LAl LA

RIS Y
LLVEL s GV A

Ax # iz L0
BALALL L

oyyos3y
Y34°A0v0 3L

YiVe3beto

bY3 boltbAl
(e T ¢
eie 67 ey Ty AObiOVVEL L LAVEYLASY A LIASVATC A AAASYAOtol - AvAS30A°3V\
e sy Lobtr A4 LA LA *YLES oLotA = AARSZALEL
pTEee w0 e D ey (RF 0 (P y) (VL o) (Aovéi30) CALASAAL) (yeovy) - (brdc4ay)
r? (PCe6e) TP (e o0 (RF e (ALVeo3vA) LARE AV LYY AABEAAACL ol3iLYLE) - LoAtyr A
e 87 iy Ty LA LA LA \WASAZL o) At 3EYAVEAL 3ALABYVEAL - A3LEE3 LAV
TPy e (A SR AL A
P 7 o S e % Ayeteg ity Ler3yLy YA A3 i A3l‘eo ‘ol
haatas IS i e 2R - At Lobb AL bor‘oLi‘3A *ALLAT ‘o4 AAAOLA A 30A 34 ALTAAL Lol
[owe TR -
= (o 5 87 oy e At Aobb AL AAL‘eroiyy VAA O LA Ad VALt ed 3OAS3YA ool AdLILLA
STRCD ey £ [ (oo CUREINYY) (LAY LA BL3LL OLbAb - (Aro‘yyy)
TR sy (A319341Y) (++1%0A) (s scavy) (Arve3dl) 2 (Aoo‘brvey)
I sy <0 e A3AYO3 Y (cosayen) (V3+AA3D) YA LYBA (LA34b40)  LALYLA‘A
IE=TT #0pD e T (e (bALALAL) 03 by Lro AbA‘A (Guzeozacy) - (A3viost)
K =17 (v - 5 8 oy (e - ey o
& ey 17 0Ty iy Lbb‘Vr A3 A LEUL3 AL AL LLBEALY g BYACLLEL
M Y (17 (T ey AT Lk L Ao3‘oL3 3r ALV ALt oy IL3‘A0 AAL003¢
abail S VT o Ao3bLA YA3LYA obLYLL A V33U - VL4 2658
P e o0 v (ree®? o R (pere (3oL 0AATY) (CITURITEY (e3098000)  (uivfozncy)  (aAs<y) (4+ b 00°Y)
T e e <77 (D (vt TP (e 3oV bLi‘o YV AAAC3 boL T LAY A33°334°4 30 3IVYBASEL
P07 rvoet o 27 vipe (v3yaor<y) (oALYLY) - (CRREPINY. - (byotiracd)
Comit fojfy (e P AAAY VoL VAA‘LYL 0 oL Adb b A ehb AV AN 33A\3L Lod‘YAe Aol
1€ {=ire =T bLL OALCY (ALAYHLA) Gavear ) Gar‘woy) - -
5 8 A IR ey (8T (1) LULAZ ALY Yerlie‘o A3o‘iyo‘sy 34303V el BEAT L3 b3 3ALVL
Coiv frfiy (o e AobioVYuiL LAY YLAY A L3ASAAZ ) AdLVio‘ol = At A 303
e = o T I e RV i " T L T 3 —" e il v
I s1m (5509 ieas g 1ogh ¥ee0 Ty Eiens e 13 ghvs
) PSPy sy
T ISy =7 oo (e | Ky (P ey D (e

- o\ -



18

MLO LAY b ATLAT L AR RTY VAL AL 304 AVN AN ‘Yo sLefo Al oA A3 3AL LN db3on Tvefhr Ay
sy © e 3 e A3LTIVLOA3Y 3IATLIL - - 2 - - - -
e oy AAGUAVAYA L AAATIAYYA LYol OATI N LT L LACYIILIAL A3L‘Lo OAVAYA Y3 “3o LAL AL vt AbAN
K1 bLb oA by obL T BA‘L YV3‘3 AAL B LL 0 AL o3 A AABCL *bbiALe’de TAVIeAL b L3O LLAN
TSI (e ey e Yeob LAL YL A Yol AL3 3 Lio‘AY IR3TLATBA obA‘obAll V3bfei ALACAB A A3 ALL AAY YL BIATLAVY B
il mEiastl BLLLod‘of "y Ao Lid el oby A BLEYIABLL vro‘lAo‘AL A AAVAVYA B AL FeACAALALL Ob A LAA 33
v v 1~ v 3 3 " s — v r—" fe— v
f— g el By Py i ey hagiudd ey i vy e ey Py Wi Ty
ool (remel Tanghan' vvoro) (re
ool (rert
Ty I Py e 4 [aatho v TS =y
SN D SO e/ FE v
1 s'ed VIATAANYAL A Adot VA vy VAA YL bhrfe 3V vpofirefay AdL 3 WO L LA AL AL VA LA BAA eV AL
=5y ©iEen 3 e OV ATAIVY (aLa'yy) e AVYYOA 3L Lio‘did = = - -
¥ e oy ALZOOVUVAT L bABLE LY AL Ao LYO VY LAL  TLIYL LA ATACL 3L ALAYS ALY T LATLY AoV AL T
IR ITACBAL AL LAZACA‘S *po3 ) AL Abe ) 34 L3 AR AL o ATBATL 3L cot A3i‘0l
I 51 (e ey e Ce bLE A AN Lya'iviia (SO LAYV 33 AAL LT LS LAy 334°b\0 (o FLOAAU A BOATLLACL A
I S |58 LAB AL 3170 AL 30ty *A343 SACLAYIYRL AT LIVALLL = CATYBATLEY CORORTEAL ALLTvLNas
v I a3 v v a L — v v e v
= (ool BTy IPFey Fiw vy e Irfeey Wi Ty el (BT ey Fi ey
vyl jrome (ke ool (et
gﬂ_ﬂm.]._mﬁ
POy (R Ty (e Y 155 S 2 14

ST A FED /iy ey

TR D R O A e ey (1)

-y -



- 1¥ ..

daleal) il gi))

: bl 1 Gl AN L e

el <,)*'L“
b _yruall

Ataal Ay 8l g 8l 31y Jau giall sl
e et R b i
9Y,049,+0A V6,0 YY), YAY YV, TV, AR Yo, AY,TVY EE,YTY,VYAY
Y1A,04Y,0YY Y,809,0\A Vo6 E,0YY YUY, VAL 9,+91,.0¥%
(i,f-i,iqo) (\,Y\"‘.,VYA) (/\O-,VD"\) (AAY,TYV) (\,i'ﬁ"i,\//\\)
(Y, 0EY,070)  (oYEFTY) (VER,119)  (1,€AY,000)  (4,7V1,440)
(V+,4v4) (10,4¥1) (0,11 (0£,TAA) §yo

9¢,£V4,09.

Y£,9496,YVY1

Yo,iV4,44¢e

YA,YAY, VAR

EF, YY, oY

INEERATARE

YY,Yo.,:0¥s

YYL,AYY,YYY

YE,YAY,YY

£V, 0 AY

YIANLEEY EIYFYIA AT GYTEY VALYV 1Y,V
(VOYFLe0N)  (LYA6,610)  (1,104,6Y0)  (NEVEYVE)  (Y,ALA€0Y)
(V¥ E1,A0 ) (ATYY)  (FYSATY) (AYY,0))  (Y,1Y0,V4Y)
1,040,41) 11,07V (Y£Y) VAAAT 1,6 T,YY

§Y,0: 49, 0A

YE,s YY,VAY

YF,TUV,AYS

YayeAY,0VY

£E,YYV,YAY

b Augrtiall gt danall
T YA sl v
85l Ay s
il J31a Al o gl il
alal 5o A gaall il gall Q_Jﬁ
Leahads a3 3l Abaall 0 gil
Aas i (38
Bl Agd (A dea M

YAV g9 s 1
Ll Ay A& da )l
Aaadl I8 dabeall i gill il
alal oS A gaall il gall Q&
Lgabads 7 A Aleall 51 5al)
Ran 5 348
Ainall kg (8 s I

ol LS gLyl g Ul 5 1 ral) oy sl o B8l AlaiYl cBbeudll g 555 -

sasad [ J ¥ ¢ pils ¥

Yoy YoV A o/ Jlf ¥
g saaall g ganall Aslaall ¢ A A<taall Jala (s iy} g Uadl)
| S TX i i | S
\WE,06V, X4 VYo, )Y, ¥)Y Yo,¥ A Y4 VoYY, Y ol
£9Y,AV Y, Y0 00%,110,1Y4 YY.,61Y,049 PYE, YN, ek PR
09¢,YE.,141 1.0,0Y0,0%A ¥1),Y0Y,AV) Y4Y,AYY,14Y 5 jlad
Y,Y0N, YV, E¥Y Y,Y4%,MAT, Y YY£,TAA, YAY Y, ¥Y,34Y,VA0 el e
Y¥,TAY,144 Y4,YVE, VY Y,941,414 VLYYV, Y £ S del
1,Y11, 80 VY, E£9,A11 . VY, £649,A11 pgd
YYY,YYo, 10V AY,YAS, XY OV,4Y 1, VFY YEY, YA, Y4 A8l
AEY,TAL, 48T A48, 11,61V £1,910,) VA ASY, Vo), YAS slo gy Ao <o
FVE,TYY,06) FYA,AAY,TYA FANTVE YE,VEN, £ & Al

£,E6A9, 60 YAY

£,19¢,e),Y¢.,

ayYy,EAY,YYY

FLVT L ATEAYA




[V s WY st/ Jbil ¥
YoV Jsanwd YeVA
| — | I Y7

1,047,£9., Vo
Yo),f0Y,£Yq
) LYY, A
Y11,£00,£VY

Y, A%, Y +,9A4
YYq, of, €€
1,00Y, 60
9%,YoV, Y ¥

VL,VA VYT E

1,07,V P e, Y

1,000,000 Fovea, e
1,000,000 Fovea, o
VYAV, PV, e Y, eX4,YYe, . Y
(LYYE,YY) (Y,YY0,4VY)

P APSES LS4

V,0Y%, Y Y, AN

Y,YE),4%) ,AY
Y9 0A Y

Y,0VV,06Y, AT
A,OV\,. v

i VAY;YEY;449Y

1,0 Y, Y VY0 AN

Y, VVE, 2R, AN

hi).'lOt,tt\

Y,oYY,YYVY, Ao

Y‘,uau,nn\

V,VAY, N 6,44

V,0Y 0, Y Y, AR

Yo'

- YA -

Aually — slihal) ARl Adls cilagnga )Y
s b LaS o il 13a Jaalds ¢

p A gaa ol Lgd A g ddla il g 94
# 4 )l Ay 33 Gilaie
# Ll o A §f A oS Al Clais
* danial cile Sa Adle il
# S Bl g 8 il g cilai
A8 gt ol L) 8 g Alla il g 94 £ pana

¢ A gl Ll A gia b Alla g g
Syl i g 58 il g i
A g Joad Lgd A gla & Alla il g2 g £ ga2a
g saxall
Al gia Al Hild anada t d 3y
A g gl Ll B gl g8 Alla il gon g4 £ sa2a

:ﬂhﬂ]u&;ﬁmiﬂﬂ‘dﬁaﬁ
Culd dile &l
e dile ¢l

g saxall

(3) b Alall gy A dgalt Jloeal (88 g culinad) (Jalns
syl Ayl
Al Al ol
A U )
gyaal

Neddale Gl Al cladrdae e cliudl gaiud -

A (MOHY,YY e colaiidl e 338l jlaud &~ o 5 -




-9

s 5 bl VA dad gia dgilatil 5 yilud panada o 4S all L Lad

Jda¥l Qedls ¥ S [ gLl ¥
YoV sangd/ YoVA
S S
0,1YY,04 W, ¥ P, T Alally/p_yadl) Ayl A dua
- (0,877 # O ga
- YV1,MYe (4) @y sl AL 5y G jlana (s i
8,MVY, 00, £,60¢,1Y0 Janal) i) / 5 a8l Ay dua
oY, \YY . ol e Al /5 il IS adaiiall (9 sinall )
. (V,YY0,YAY) byl D diatuall el jlaiindU 4a3 giall Anlaiy! 5 jludll
. (Y,Y1Y) Jiaf Alae daa 35
LYVE Y ¥,1Ye,4VY Al sl s 8 sua

*

Lglasd i Cagiuai Bale) & s ¢ Y0 VY alall Ales 8 Jlae W1 23 i Jaaaty i) 3 1] ol
Clagn gall Alrina pe Yo VA il / (U 53 Cpe J oY1 (8 LS L YA, 00 €,4971 Al
¢ DAY Qe Jaal AalE JNA (pe Alalell Lol Al s g gl ) slalaall A8 AL
BT e BN (R b L VAV P P R/ [P PPV IS IR t1] JPROVE i D EO MEN YT A

NOVA iy / Sl osiS Yo

_(SJ&‘CJLJJ}JA- VX
Dol LS o il s Jualds o)

[ Jd el ¥y i [ sb ¥

YoV e YorA
i | ST

Yo,¥10,T£A Y&, oA, YYY Ol aan ol gl 5 20 58
0,Y£A,4A1 V,AYY,1A¢ Ledie de ghre cili 5 yna
£Y,Y ), 174 01,01V, V¢ Hiaine 08l ol 5 elid) Leikle ol g g il
1,¥1T,A4Y 0,1¥4, 0 Gaanll 30 52¥1 G o il LiSla call il g g0
14,1V, ¢ ¢ VY, € ¥, 06T il anayy S
VYAYY,YYo Y L,AEA,0Y Gal

V¥ AT, AAG VYV, AAY, VY ¢ g sanall

Wslial 5y JMA elidh ) el il el Jaed) e palsill o 31 g S pall @il ciladai allati -
LeShai oy ) (g (fiian




plac adlag VY

dagsal) Gl pa

£ sanall alall pldll A giag b yiua @S &S pd T

i -2 b b
£6,0070,.7Y  YYAYYY,eo o Y1) VAT VY 11Y,¥e0,0(A

YL,V0) 80 6,VYA
¥,0 90 ,YYA, 08V
Y,PVY, e Ye,60A
YEA,0Yq,V VA
£YVY,V €49

£07,0.4
£1Y,19),1YA

YLYEY, T
£Y,TYT,9A1
Y, VY, TAY

of.,f90
£1,YY,E8Y
Y1, €,4YA

Y, VY, PYAQYY
Vo800 ,079,60 Y
YYo,TAY, )Y
EYV,1 €9

0,4YY,¥¥4,1),

toV,Y 8 ,1VE

£4Y,YE4,YAS

Te £ ,ATY, 1A

£, 0, AT, 1Y

VLYYA VAL, E9 4
Yo EY, Y YV, AL
Y,YVé,of ., Y¢
YAY,1YY,YY.
£¥.,904

6A )Y £,ATA
A, TYE
E¥Y, A Y40 Y

YY1,AY 8,V EY
YY,IYY,V4¢
YY,9AY,474

AY,4Y0

Yov,91,4A1
EAY,AAA
YAGLYYY,VE

Yod,YYo, (YA
Yo 009,48V E,A¢E4
Y,¥E7,44V,0. ¢

YV),Afo,Y40

IANTR RS

YoV A o /sl ¥
g,ﬁLdI Giat g Ay jla Al
sl gl

_)L:.f.'a\}' tn'aBJ da.‘)g’ é\b_,
gl cilale s

A

£ sanall

YooY sangd / Jg¥) S Y

o,AYA Y Y, 0V

£91,000,1 VA

Y, ANe,400

oY e, AY,0 A

i,\”“\/\,b'fi,l io

bl cady 4y s il
BUPAFCEY

BB pald g oY adlag
glul cilale s

T

£ sanall

(AT o) YOO A jadie w/dp b Yy d LS athagl laa] 50 %Y, T Al L
sy / W LS T 8 LS alagll (Mlal (e %A, ai i La gl Jlin e

(YY

O %o YA T it Lol i JLle ),V lpanilg iy ol adhgdlensly -
Lol Jlan Jale 1,79 gl o) YOO A aciiwn / Js bl Ve 3 LS gl Mlaa)

(YOO ey [ Js¥1 IS ¥Y 3 LS 04 Y4 4

Q.a%\’,‘\@_mju%gl_)l_'gagj_}hW\,i(ga._ulls.\_ﬁ,q)sjjéaﬂié_ibjlla_ﬂg -
A wila gl Jlangsla VoY) YOVA s G/ dp U Ve 3L oS gl L ea)
,(T~\V ylad _J/(JJY‘OJ.'!\SV\@QLAS%‘:V‘D

b LS bl Jlasd e %67,V diiii La gl Jlina g gale YL A Baalsll il cusly -
L8066 a0 Wil agl L os e Y10V) YOI A pucle o/ Js Ll Y
.(Y~\VH3/JJY1QJJ\SV\




502 50 (RrT=n 1 10 PR ey Y0 [ iSO R (1 2 foree i o0 0 BT 300 A ST VA ST RS b A

T IR ID P S I T bA3 3 AACAL L ST (RoF 10 PRy O (RS (PERE o AVEIA LS | o0 s AR/ i A

¥ &R 0 R RIS (ECE0 sy D awe B2 70 AN (17 ¢ (% FR v BRI (e J i AR e v e g o

& =0 (i (s8R

sy ROefy Rowe o0 1090 [pmCS 4

o0 e P sCS (R e

= fe ipCsCP (R

=0 (e PSR

€0 e s Ko

TSy IRCEFY R owe oD (o e
ISy IRCTiy Ropee oFFD e pm S
ISy (RCCfy Koyee 70 (1o (pa S
TS \ Koy Rogee mFD (oD (pe S
F =0 i meCs o0

e i iy, |0
e fe ofee

e fp of e

YA TP/ v

(2 M0 W (v 5 Y
300 v ey

AL VAN

Vo3 al3y ForT € S VA/Abdr )y O oy v 4% Qo'W % KD e ot\%
Cerfeaateg oy wf ) bAfor/biry OO onfy o+ 0% oAAY% -\ %
T P (% -

_ e (RE TSTTE - g ; . - Ty O=T (07 o AL %
A A A S U R e sy
R PP PR
veefa ety et a A L VIRV TON LY 1o'A% L% ®0emM? o0 %
oAV IAL A L N Y (VCF SR < L ol3% Tl ol A% R0 TR oliv%
e mdty, stabi T LI 17/ D28 e Y "\3% D LAY Qe (y0h
virtenat FoE mé S Welnvek s ) R Ty oA‘e% vo' %
verfanat o S tRVARVIN R TRy vo‘0% vo' %
SRR T ES ey /y ey KoY Y ov‘o% o\ %
vty TS g f3e/e Ny TR iy oA 0% vo %
vesfeaaioy L VANVEIYLL e v 0% v (%
bAZEAVLS D VAfor by Y My oA L% vo e\ %
virtag T VAo /LA Y Y 0% vo' (%
AL 3LACS i SVEXVINENY "y Y 0% "0\ %

i
T IRgT 072 jreeie liaagiabn IR (=0 ™ arve (=g (Rl
e CFy proe? e o

-\



B T alitiiva i an' ¥ Srnaialt ,mJ (e |owe Tl

=0 If iSO (/RO
ISy IR oy K=ee 27D (o (paS

=0 (i SO R

=0 i PSS R

€0 i eSO R

=0 e PSS (Rer

ISy |RCey Kopee o880 ([0 |pm 5
ISy (RCofy Koee md D ([0 (penS)
TSy (RCOfy K =ee o970 (v (pen9
¥ =0 i mee =0

o i iy < Cy0

=0 i ofce

§ =0 i ofoe

Vb SIETD (RED /oo Ay ey

OVASLALES L

IR ro i 9 VA/AUbA s iU 01 ot 1% o o'a % ®F D 0ih%
Caetaaateg e ala T2 SVERVINEN 5Ty o e% A% =o'y %
T
LAO‘YL o3 TETE IRETI (TS« =T M=y (% oA 4%
< of Ry aosablivets Sy 7 oA % (2 T P 0 3% T 2 Py
o ™ | [T R e ks
vretoopid oy meE 5 AN AL A e Y vo A% om0\ % Qe 0%
AV IALA o e S IV/ACIYASA K LA A% Fr AL % R0 e D (1A%
Ceabeaatp el B2 ERVARTAN RN g 1 A8 ' LA 4% P UANY R ey (004
vaataaaty o T S tEVAR AN "™y Y vo'o% ‘A%
verbaaatg FoT e S br/V /YL A Y My V% YA %
veafaaatg o meE §) or/or/yic ) Ky e oA 3% A%
LR ] R WIVERVARE " Y oA 1% YA %
VAVE I LS S WVERY RN "y e V33% CA %
vertuaatg HH VA/o /v Le A G de'n 3K°19% YA %
LAbSY * b¢3 A VAfo /vy "y Y “0'3% S %
i —
T Foamte o2 (e gy (Rg i e Rre (o1e (R
6y prreee? e e

-y



Jal &.u_fa

-\e

[ S Yy aadaea / Jobl
YoV el Y VA
| Y " SU— T

AT
(OA,3:1,1TY)
oY, YV, Y Y
r4,A)4

o+,0+9,Y119
CARARTAARRY
YA,AYo,VV ¢
(AY,147)

0.+,044,¥V9

YA, v£0,:44

Adull /3yl 4dy da
e Aol Jal dy pun
Al Jaall dy
Lan yill (58

Aial) / 8 dl) gl dmay

2 53 A ol 8 Ay yall By i - gl i g /Y0 G YL il e Jdaall Ay e d i @l
(Y0 — jia) o Led il il il

O EVEN 1 a:nh_’u.\:m_a.u.“a?ij\i‘-\iﬁLcR:quQaJm&j_)iuch!qu_@liMﬁj
_\'»\AJY-\VJT-\'\JTHO?L:.;_MF

cAiésL@_aa.‘.Hﬂd.m,m?:_,\‘-\vewiaewwtjﬁgowl%mﬂl - 8

XY e ol ol so Y1 88T Jall 4y a5 5l
YOOV ple A Uy en/ el 8t sl ol o Biall ]l 20
YOV ale A4l i 3adl / dy sadll 5 8 laall Gl ey o ddadull il _uall a3
LYY ale A gail / gl ot eliy e Dstuall () puall 008 o3

Ay gt N Juasill wig ¢ YoV A gall Ml 58 5l 4S5 o Qatuanall il puiall agas

YOV Y T ale Jia Al &y gud ) Jua il

b ol Lo Ba sal) Al pall s gall JAA) AadlB (3 B AUl Jaal) Ay pda Jiad
atann / Jbi ¥+ b ygrial gl Al

YoV Yo VA
[ I I 5
YAATY, Y16 YA,AYo, VY ¢ 5l 2l )l e Adatuall Jaall Ay yua
(), Y,900)  (1,:YY,0A0) 5yl Al 50 Ay yaia Gl g2 ga
- \,£4Y,VYo 8 yial) dla o Auy gon iy gllas
Y,884,9YY Y,e+9,8A0 ﬂ;}m@ﬂ)"aabﬁ}nc&k‘
(1V,0£Y) - dla 5o Ay yuia Oy gllag clikal

Fa,MY0, 06 ¥V,1E0,Y¢8 g saxall

4




-Y&E-

[ Jg3Y sl ¥ sl [ Jsll ¥
YoV e YoVA
Jl__'\;l.! Jt_u._d

YV,110,00 ¥ YY,V1A,99A
CARPA R Y,£41,140
YA Y YA, €A YA, £ AAYE
YV,0.1,A)4 ¥&,V14,4Y0
YY,+4%,71Y Y. EY,2419
Yyloh, LAY, €0
V,088,YYY i¥Yeo,¥Y\o
YoVY,AoY £Y9,9AA
Y,¥A+,4¢0 Y,e0q,YeEY
¢oY, oY ogg, 0y
Y1 TN Y,YA0,AAY
i, YYA,YYAQ co,¢t¥o,YVo
E,Y08, v v Y1L,YYA VYo

Yo,AEY,YVE

VY,V 64,4FY

YV, YA, ARY

Ye6,90A,0.44

gﬁ‘tﬁh}ﬁu -4

o LS il s el o

FERPETRNPE

LAAEAE....‘::):\E.@CJY}QQJJJI_}Q
kﬁhﬁj&mdﬁ)@
il s g gy S

CM'I_}:. calilal

82l paryy il

30 gal il

Al yall e il el
Laladl 3101 il
Osedlusall cibilel
LAY clay!

5 pse sl ALy g

B

E&ﬂ%ﬂ-“

3 55l O34 5 pilaall pp gl Aad ) LIV Pludll Gacade o 48 5al L L

s / Jsbl ¥
YA

J'l_.l:_!.)

Y, 4A,Y4)
ANYA,Q Y

Yo,YYY,14¢
Y, EA,AY
1,4%]

Y3, YA Y Yo

3‘)5.1.“ 1._11_‘u L_f .1_.};4‘)“

(V) gl — (3) iy (ool Adlal) oy jloma b S

Cagiaill sale) il
Jazall 3 53l &3l dpa
Calal_a Y e 5 yll JUA adaiial

b pall jlanl g s ol s

8yl Aled 8 daa




= Yo .

odlalls - ds8 giall Adlaiily) il gasadia g paa - VY

o giall gl daiill
il [ Jolid ¥

YoV Yo AA
S I T T
- 1Y,V
- (H"i,/\‘l‘\)
(\‘15,\“#1) (\,T‘\‘O,YM)
foY,v\¢ YVY,YoY,0.Y
a YL,YEAAY
YAA,YAA Y1,9¢A,¢8¢¢

T oh LS a2l TS ol

a:\ﬂ}.a..o Ll!'L».u.u_‘;AJé‘J.L! Lg.ﬁ L'_IL&‘.J_._':} B.J.n.aJ[

OMA (e Aaledl Aagally Adle Cila g2 90
Ayl Jalall Jaall a8

slakaall Zu.!&lb ;kg.'ll..a L"_ﬂ.)}‘_:;_yo

b yilia ALt g

Alaise el 3l Gilald )

Juall gl y - VA

agedl i Lo e ¥Y 0 e Lo jaa i 0sala Y0 A g padll Jlall ) -l
YOV ey / O IS FY 5 Y0V A nanes /sl Yo 8 LaS aad g s dpanY)

Alally - Al Ladll alsiaf - Y4

WS U 1,0V, v 0¥ b alieg Al gl gy pall any Loally Aalell Al aldiad ey
(Y2 VY send / J¥ oS ¥Y LS Jlin Ve d, 804 Gall) Yo VA udin / Jgll Y0
;@Légagjhaluﬁaw|wtgk\;ﬁ;!‘jhisﬁid

] Al
u&Lg.m.\lmﬂ 1'~gé§\._|4:¢dl
[N sl Y i / J sl

YoV e Y VA
113 | S X
(YE€,TYY) (Y +94,209)
. (Y,14¢,0YY)
YYe,YYA (VAY, 00 0)
- AvY,YAEL
o (YYY,7 1)
YYo,YVA (V,€0Y,0EY)

(\ 'q’iool)

(\,GTV“ . Y)

Aaaall /5 yidlh gl dneas

Cd gl - Aiaie pe (Hlad)
agul - Aiaie ye (Liled) #L)
A o Ay pda 52 50

Al ya Ay pia il glhaa

Al Clgasdll agis Shlal 8 edl Gl
Ay puall ey Jabisll Jaall JYA e Al Al

dud) / Byidl) Llgd dua




IS asE YN puaaa/ dgl ¥
YoV e Y VA
JL—.—.—J;I.\ JL___;..._IJ
Yiv,4eY,£4Y YYY, M0 8,A8)

(Y1L,YYY,94Y)

YY,6 ), Yy

(O£,AY ,01Y)
YV, T A,TAS

YEV,q0Y, €4V
(et £y 14 )

(Mo, £Y0)
(Y+,¥01,¥Y4)

Yoy, V¥, VeY

Yo¥,rayY,409
(WY"l LN I)

09

O,qu
YAY,M4A, €Y

YYYV,ATA,VAS

YA,¥14,14Y

YVY, N 6,A80

TV LY, Y

A

byl FL Y LY

Dol LS (o sl 2L Y1 e 38 jall ¢

Kol 7 5,558 Agdy apa
() i ALl adl Jgal) lamall gk il
() iy Adlall el gl jlomall skt i
s gl Ay gzl Cly g sl e
(3) i bl ) ) gall lamall ki i
A yan shlie liial (e d gl
(Jrall) Adead) /3 j8h A3fay dpear
Al
d‘..al'l u.u'l_) E.JL)_) u_'o.:h)h.a,q
Clllga ) I Jsad
A (e Aol L@l dalle iy g ga 2 CL-'Ji
JAY Jabisll Jaall Aais
) /5 il Algs day
L) /338 g dsa

auti ale ) il b ey 55l ZL)Yl e JLin 1,1V 1 EY aliar oy aill Sy Y
ALl )y sY) A cilaata) Taliiud Zallall ¢l g gall

ool gall el jSaalt el i ey Slas ¥V, 10 daa s el 2l W dna ) dady
el Clilee J3A Dok i (5iaTs Lol Y1 43 Goyeadl (8 ¥ 3 (3) 8 2l

&_}A&ﬁ}@&b_};y&}ﬁ)}&dlcb_)}”QA_)UJ_JWY,C‘IV,VOA'&L_AA;QHS.“OSA,}Y
Jaall dﬁ&w“a&\hﬂh@ﬁ\Q\Jﬁyn;.\n_uhj:ﬁ:ﬂhﬁmﬂj_)uga\,OTV,oaT'cL_mJ
lagler] 1ALl @13 Dok A (it Lo ey Y o 550 o Alaaayll Al b Ly a1 JaL

AL G139 B i W1 o el il

e Y OVA Qi / b ¥ o)y steiall (galall Lo Laial el alall Ayl il
Loggl YOOV Sie s/ W 0508 1Y 3 LS JLall Gl ) (30 %Y+ iy s~ )l @y 58
XY Al e Aol Gaaalial e s ¢ gale 1Y Jalay




=YY -

JAA AiE A e Alalal) Ladll basaa ddla Cila g ga (lud) -Y )

ol LS il 1 sl o

-

£ gl Gl 343 W) g (lad) ) (Silad) cl—

i J—in o, 3 A 2 X = S YoV A aatachd gl ¥
(*,YAT) - (T,¥YAT) - - . JEXTE
(T+ 9,940 You,iny (£1A,TAY) VY, A4 (0%,vo1) . A 3 gl
11,14y q,.Y) - - . ov,1v1 4 i gatia

(YEV,019) Y.4,14Y (EYY,\VY) 'V, A0 (04,Vo 1) AR £ sazall
YAV addawf) el ¥
(£,07T) - (£,017) 5 . . il e
(£:7,019) YAV, YVE (AYY,1A9) Y4Y,0v¢ 2 1,1YY IS 3 g
v,411 Y,47) - - . s L jletiud Guilia

(Fas,VYY) YYo,rro (AYVY,YoY) VaY, oV - 4,97 sl

duiadda g dsaia / QL) ablunad wiladf B 58l gy (e pgeed) s Y Y

o LS b il 13 Jpealis o

aaigea [0S0 ¥ o A Al g Aall paaisen J ) Y0 (B At e 2200

Yoy YolA Ya Y YelA
S S i S

44,1 VY,A0A VA,T14,14Y Y4,Yo04,0vY Yo, 14,A ¢ Sl eabieal 28all 5 yiill = 5l
TAO v aayr e V0,000,000 FY0,ean, e Vo, ina, v ceea) 23ed a pall Jase il
YA BTN £ 1) Sy ey Jdad v A Cligl]  abbeaad 5afad] 5 A0 gy (e ddaidall g L) dacal)

o [ Jl 1+ b il e Anul
YoV YoAA
| NS S
YUY, 1Y E iE 0 Y,v€A,10V,VYA

oYo,tY1,VEA YL AYY

(YA£,097,104)
1,000,V Y, Y

(iT‘T,iOT",OiY)
y, 160,86V, YeY

daSa 8 Lagadlll .YV
s b LS o aull s Jaalds o

ﬁixxdh&maeﬁféjjudﬂslm)yljﬂ|

Miﬂé)m&hm}ajgﬂ}uéﬂﬁm_)i:dbﬂ
el A3

Gatind A A ol il sall g o gl ailag  (J30)

sl A3 I




= ¥V e

Jlall ol S - Y ¢

Aiad el il Batiauall 33 91 (538 el lidh lanbatd U g JLall gl 5 S A il oy

M.’I/d_"ﬂo‘ﬁﬁf\
Yoy

aalip [ sl ¥
YoyA

et

FYo e vayene
Yoty TAYWEE
(\ a'\,Vﬂl,AVi)
Q v4,804)

(Y 1E),800)
VYAV EV,0YY
Yo, YYV,PY e
AN Yy Y
YY,VYAY, 0

S

YYe,vna, v
VAT,V Y, Y EY
(QRASERRFLTED)
(Y,01Y, 1Y)
(VYL EVEYYA)
YYAYEV, oYY
YLV YV, YA
AAVY, 0 Y
YY,AE VY
YA, Y,AYA

AVA,YAY, YA AAY,Y Y, T4,
(V6,11 £,V40) (A3, YVY,YeY)
(Yo, AY, 1 YY) (Y£,111,A9Y)
(YATAL,ATA) (1Y,04V,YoA)
(YA EVY) (YY,0¢0)

(1, VA £0A) (Y,1Y4,107)

ayY,1Y,0A0

ASY,4¥ 4 ,4YA

fyeY4,078 £,Y+0,AV0
£,0Y 0,074 £,Yv4,AV0
i,uY.,aY'ﬂ f,"na,l'\\ﬁ

AV, 1AM Y S

G.Y,1YY,YeY

YV A AL

Yo, V¥, EY

0,114, Y VA 0,101, 1 AY
£Y,919,6 .Y ARIARAL
(VYsY 1 8) (MY
(V¥sY18) (ANYY)
£Y,40V,14A £1,rY¢,04¢
A4, E0,FYY QEV, €01, YLV
0,110,VaY,4V. °0,0¥%,06),Y0Y
AYAR ALY

s Ll Gl A4S A Ly Lad s 30

Tier ) “Q.\LI.H 'a@-uls'l as sha )
(8 s8aall) 4y cusiCall Juall gl

B ygaadl 7l N

@AY JaLl Jaal g gl

ceibially Aslal) Aol olgial

Toia ¥l claall A jicli g i

Jhuayl 5 g¥e

(iR (Jaliay)

¢ Al alhla)

L il oY) £ saal) Gy apeal) o (348
Rad gial) a5 g2l da sk g Ay pall dng s st £ Y
Latadl agadld (il Jlall gl (Aaa)

(JWl) oaly G il g sl Al ) i3yl

A galall yi2 il ga gall 53 sl

Al pall Ay puall sl

e il S AN J gl a5 ) A Ll
il il ae Lgiilass s 5ol

S il 5 o gl I gal (935 (A Aaliall Lty
CET) ) (yania il il 5y AglLall

ilad) agaat ddaa (3 g Bl

syl Juall gy, ¥

L2 il e YU - sensall (g slapad) 2 358

bz Juall Gl s

(Juall el e il 5 yhall Al M) Bl

A bl Jlall gl y Ela

wily o ‘_,1_991 day pall) Q,.u\.a.u‘ﬂ Jall al y g.a.'l.m
(Tier \ Juwll

Tier ¥ Jlall (al (e Al Aoy il ¥
e 4 pae jhlia haliial
e 35 Y O wle oW Als pall ALy iluddl pacada
oLty shlael das yall il ga sall 30 950, Y0
Les il 5ie YU = sansall G planusall a2 (3 58
ileeall Jlall Gyl y Aas)
(S Gl y (a lla g phall) Al plf Slyansl]
o Al S ) gl (55 (B e latinay)
il cillua aa Lgilibon Bas sall
Tier ¥ silwall Juall gal ,_,Sbua

raaidll Juall waly
Shlally dag jall cilaga gall £ sana




LA Cpaia Ul 5 410Y) 5 55101 Gudaa elime 5 paaliall LS ae cidlalaa 3 J 53l clidl A8

-3 =

Ao il cilga pa Blalaa Yo

-

cllgal da siadl AnlaiYl Mguill apan o ¢ el Y paall 5 2 il sl plaily s il dalse V)

Claiaia gl lgd 335 ol g Alde 0ad A1)

Al /55l 3 LS A il cllgadl Baa ) Jalii G lad -

¢ Ul 38 all Aadld Jala 3 g

LMo @) Cilga coal il wila g aal

e cld Gl Hhl ailag Meal

;U 56l Rl A 35

CYGS § Clalel

s JAa) Aadd 3l

| — 2 Bl ld Agall
AT / Jshd o 3! daa plias]
YOV e YolA padae L)) &4ds) RIEN| Ll clspdll eatbluall LS
J—i S S S i S
VET, 00, 6T YYA,AYY, YT E - - A, 4,044 TAYEY,VE
0 g,AT LYY £1Y,ATA0YY TLYe0, VA LAY, TY,E99,TA £YE,YYY,ARY Sl g
¥, Ye,187 6,rY4,YT 1,Y11,80 1, TAA £,0¥1,0¥A
£,NYA, T Y, AY,100 - . Y, AY,l00 i
3)33.“(_])\;33}9 Q‘AQL&A&AQM&A‘W&L«&S -z
[ SR— Y
Jain [ JsUl ¥ B Agatall gl Aacal i all i gl
] walaa slizc] s i)
Yoy YoVA Labd) Adadiny) Bl Lol Cadlual] LS
S S S S 5 iy il
1AV, 0V YYY,anY YEN e IR VAY, VA0 evd, 111
3,A1 0,114 1Y,YAL,N Y oV, 0V £4,Y0A  1,Y0f,£10  1Y,YYY,YYY

siizen ] Jolf ¥+ (B dgiall el Anaisl

oY M Yo (e Adpaall il gill sl 7 5l 5
s il Glad) 43l 3 jlaY) adlial padde Ly Lod

Yoy YOVA
i S
£X 88, T Y,0M6,Y )
1,Y4T,17 VAL E,ToA

A ey ey il 5

i Jlae) cilolad oo clagla Y1

s i) Aadil oo cila glra
e AL pall L Gy A Jleef cileUad day ) IS4 (e 3l ial 2 Y i) palati o
S RYC O PER PPt R il

LLIGU:\J“_; U};"ﬂl_ﬂ L}Q}Jﬂ'l ‘;;SA_LAJ 3_)_._!.'!.\41' d‘L.a.C—kng J‘_)ﬁi‘ﬁ" ;.M‘ éb_} Eth'u d.na:._.} :L'J_):\j.“ -
e Al claad g Anilaityl

eanlly Lalall o A Y1 A peaall cilaaall s AlaiiVl gl wila ol Amilia Jady SN -
Sl g Gl gall (3a
Ciladd a5y sedll Ay Aalall il 5l g Uaill 13 Ll 3lety s wusall sl -
Y] il laal 5 zlexi¥l g Laduasll
(sl (3 gl 3 i)l Ll 5yl 5 A 5a 5 Jglaill cilans o p Ul 1 e Al -
Al Gy Ggeas




KRGS FREme
jﬁ-mu...J ﬁ;rjﬂﬂw

vt 3 ot e
v 3 Uy o7 e

il ne (s Rl g
"D (3

) (IhaRalyim]
HE D Aoy 7 e

e | o B (e
0D (v 3

K72 rree
=Ey e
2 E0 ey
(i 27 A C oy
= |0 (T3
IPefe v e e oy (o Py
mvee o moi Ay (e
_ Aﬂo.aﬂ ) TR Ry (T Sy e
e A

AV eAe Ly

(AR TTRNT
AAA YO L VAL S

ALALY L AA

(GGaa‘onydad ) (vua‘azziay)

R R A A R

VAV AALUVA“Y

CACTBAL AL

AL L LA LY

(AAL DAY A L)
LOAVYATbeAtd

(yia‘ianias)
PIAATL LA

AYLBLL Vo

(ALv aeviLin)
VAT LY B dAty

BLATEAALL
L iAo AL

ASLoALALY
ALY LAY

ABFVEALAVA

LUVEALBEV A A

LASANRRVANY
GL3AIVY 3
bt 3u AL Ly

Yoviov itk
(Aiispodtvyes)
CLCALVSALYE L

53V RAAATATY

ALVS3BLCas Lty

YOA Abo AL
(b30BabbA 3)
0hof A LA

YAYCIVASYL
(veotorLiozyes)
AAVOILIEATLALL

YisA
4 D/

n._n__.dd._mﬁ..}ro‘r
Vi SIS IRETY

AeA‘L3o VY

P3040 A

(b34%031L°AL)
LA

(izncian el
AbLTA AL

(CEFCRINERNY)

(A3a'voy ey)

AAb 30003 (ouo tiva)  AV*“AA*A orofar Al - Vol A ey oA ALY ASL
- ® - BAY Loz - = YAV de3 | -
- = - - - = = LAL3LL
(avisz i) (A @ aAL) (vascavss) - - - (Aad 8 3vy) (GiA‘so3)

YeL AYY IV “AAAbL to Vod‘olo‘e FIV ULV V5T AbA e (Ave 3L0°08)  ATVOYY 304 boY oA LAN
_..m_lll_. ﬁ; qm.IJ. ﬁ qJJ_|. (il a.ﬂlp.. . n.unlJ. ¢ e c— e il
inata? s inada thine avandd Iy e Ty VicA AL A

PSP ey e oY 6+ 4 (FD /i

A oD S0 o (D (T oy S Koy -

pre—rt3



w Y w

- O\ K I
Leiga sa Jiu s yhlaall (e aall ALl Auail yiwY folitul il (ol 4 padll hladl sl 5
e Abldla dl fpa i Las alleed 50y @lidll Caila (e ) gl Shalaall aad dey (e diddd
st o i Y Lag Led sy Lebaaty @il ey 1 QA jhladl Ao 5y (5 5iua
JS e L jlall g laiall Silaa S0 A W)UYo Caniaall N ALl dpa gl i ud Cilaa Y
Goass o s gale yt o 5a) ol o Ay A gl Banl) eLall ) 5 5ime il dm 5 (3
Ll 3 565

3/ Ae il el Cadley G o35 i) ol A gl Hlalacall il sivea 5 2 s dlaie | dlee

ol Gy AU e jUaf qm g i) Al g 028 A il ) iy siasa ¢
adloal Giiat Ja il Wl ) hlaall dagh e gig cllae] il Woalaie] Sl
Ayl Ll il gioe A81_ya s 15 LIMS Ga oy Sl Cilol a1 gy gl i)

il dadlaa A0l g fadll

Bl iyt
Cila i B galepliijl g asr U o 3 5 o Deadl e Glo liatune ) ek A padll
Jsads oo diny Jpend) g2l i ddlainl 2 ga 5 (M add 5ol o &l ) &dlcal () 4 086 laladl
p prandl Y JEd) i o Lay il o sede Gana o Danll ang

Allall bl 8 aad Caem g oS il ggal 508 s Adle Clhigna -
Aglle iy sl A cpaadl e A siall colal YT (e e 3a el
el go 8 il IV dawae -

ondi ol .

Leilsan sale ) of (LeilSan) 4l 3 audaii M opaall Aals -

p ol dadaa A
dALc__):m‘:L'):‘AS@};.\AM;ﬁ;ﬂ_thJéhgliwigngwg_}S)dhﬁima@du\i lalid
Gsia Cian® Ao DU clel 5a YU el ila 1 Cilaalaill U8 g AalKH clcaiaddl 2 ia
el U 5 Led) gan Bale) gl JalSIL el goaall ann i et Ciladlaill a (330 5 Loy ¢ Dleall

sl J gall (sal Ayl ) bl g (o 3 pall i) Ciladed Lggle Caat A1 Gl

sli) oAl Al e cibadl) dabii]
sl Al pdland AN audil) 233 e

Clﬁ);l;ﬂdku.ntiu.‘u(&L&Lmagﬁdighjbbxwlﬁjeﬁﬂwﬁuﬂ}é n

ALl bl e slaie YU (PD)" daeadl il didlaialy dda g yall Jpeadl jllaads 5o

A0 U4 (e (BL) dendl gl 403 il il ) jaiuly iny LS e guin sall
Asdiall Clilacally Ak yall 5 (LGD) Liadll die jiluddl 5 Jrendl jlalis




- ¥ -

e Ja il Aalid o andi iy 5 3l (Risk Analyst/Moody’s) pUail ol 4 5
J.L:\.:'..AQ'IJ_,\ J};j_i:k_):n_ﬁfﬁ_uﬁdsj L{:t_u.\gll Bic C-’}“‘JSQAJCJ-‘-‘:U s¢M'lel_)_&
Ll /Ml 030 JMA (e ylabicall sy lliial o3 Cain w2 all 2 gl
I iy o) JS—Su (e s gall 5 Dllall) s JAT wall 2005 pan (B3 pka 00
o Jlelal g ansill o sl (o Ly ] pA0Y Abis Clilee o) jal o3 0e 5 (VOTES)
ALl Ay M ol sl 6 3 a4l Lo () 0 vn (30) (o) dhae IS e

(Usia p& oo [l siall e i / o 53l (pania /2 flas aa / lias)

ohlaeds oy bl (Risk Analyst/Moody’s) (Aahl) andill aUss elidl axsd
3585 ALl it ililanll il gicen 30 5 ALlall lluall il finna (V) (ot sl
dS A 5 G alaie] oy dua LA s 53 2L jL) PD) il A ladsl
32 LS gaa 0 JS) el gy i plhaed 508 g 6o (V) Aol Ll — (A )05 v

Angiall (A i e

scalS ) gDland ASfAY a8il] aUBS Cpanda ailil il U& dasial) (!

i) (5 38 sl il el o (el Loy 42 g6 /e g Tignn Ala iy i 5
YT el i) el g sl (Sad Capmy g ecilald) 13

3 e o pall alall W (. ) e g gl cdsanll g U 652 e Jyenl
SO T REORT- L

agl) halia ai g (S Loy aanl] (30 Badiall clilaczall e LS iy i
AS 3 b e a8 G Gl al Al Gaaal e Teliy il plledaY (g gt ull Cyaaill
Moody’s

el sl e a3 (53 il Jilaill 23 gad il

Ayl

I dagie gLl JMA (1 Risk Analyst J) s Override d Jba alaaiul (Sa
Jiad <=_,_"\.\|‘5" L"_ﬂ:n)\_a.a“ Glaial (e ﬂéb.o ApEgT :\ﬁ:_":.,ql'lj Sl gal saaizall gverride
OLEY) daal o g Jlee W) 3S e (e Baxall aailaary)

s §_ytuall cilg pddl g 3181 pdland AN anl) AUS

o sl anidi da )3 agaia s (5 _psaall <S5 3l 5 o) Y1) oSleall pusi o Jory pllai g2
a5y ] eV 5 lanl ani Le il ul o sy (g g il agaie Jof pa yhilaa
el Adlaal

CASw oAy ad 8 (g ) s sieall clainall 28K ol 31 e Dlead A ) Sy

Cilatiall ani 2185y all ¢S, dl eSlee Wl ¢ (@l g 8 ¢ Anilatil iUy
 (aadliiall (g 8 ¢ g E LT g ¢ Jlee Y i ) A siadll




= FY =

sdad gial) duilaiil) pileddf Ciy

e o Al ileall Lhaail haia j aty S Al & gane 423 giall dplatiy) ilaall Jids
Siluall el Adlaial % il die apa i Gijia duals b g agilel U pla gl e ¢ Slenll
iadl] die

(ECL) a8 giall dlaity) Hiludl) cludaY dadiaall A0y

(@l pd) Abdaa) dadlaiiy) Addas)l

(EAD il dis sua )

gl Anine (e Bl Jadiy g 3200 4l Uil Ciluia¥1 5 58 3 LS apa ) Jiey -
ok LS g Alainn 2 95 e gy 8 pilia e Cligad 8 palie Clagad I iS5

s byl cdlagat)
Aaliiie 4985 e 1 ) il e 5 e Danl (e Alial) aill ciladall (e e g3 dlaiel a3 -
,B3a 98 pad Al il 5 (A phan Cluml ¢ Ay gl ay )y oAy ye)

L5 aland) J ghaad 168 5 g o Sleall Apndil] @il e slaie Y23 -

oo Sy Ll 30l e Hlie WY ey 3AY) amy il (e Agiiall Ciladall Jae &
el diall 8 cuie g LS Jagual] el (Blasiay) 5 Juall a3l Jars

iy ATl MA e U5V g 53 il siaall 038 (30 N a¥) A o N sl
Al el i A0 48 5

Aty il 1y oy Al gl Alait) il luinY aoaladl aa 1 1 o 1)
st Lagal 331 5 il daa G 43 a5 (YY%) Led Qo sill 25 Al dDRALY!

dJUQW(QJJJJLQt_\u;ﬁhJMY,OAwthhj‘chujLJujci -

Joliy ellyy yhalaeda )3 L aa 53 Y 3l coBlaguill 481K (02) adl gy shalace A 3 (gudad a3
Ay i) A8l ol o

, p 8 pdlaall S gl
s Y L S AL all YUKy laall J 530 COYUS 5 3l panm YIS (g JS oLl 25 -
Anall caladl Jbedl i lple e gatall Adlal) SYUSH aa (e

Jee piaa g Cigiaall o alaie YU Glada) & Gus Glaiiyl dygad dele alidt ol gial -
&l el alaie Y1 g YGSH 5 il e gl g (po MaiaY) Agnad J g Ausl
Bl e il il e Lk el any Jlad (.




w VE =

s Aggaall 8 95 ) Rall L ghed)
Cludal 8 (Ao Lagal 26V Y Ay cibl) s d,auji_ s ) ds el dngiall dlaic
Aad gl Al el

‘ LGD il die yiludl)

MY g )W Sl il calilaial (G 5 A jlunall g USBY) ol gadat e alade Y1
il Gludiad sie Glacally Jharal ye 5 Jarddl o 3l Jadid il g gladty) cldsse jlie Y
.f-)w'l m

(31,8 Abiiaa) duilaisy) ddidaad)

:EAD Jiadll de dua )

Al Al liline a1 8 58 6 LS Ao 5 Aldine S dua ) Jiay

Sl Yoo e i gag s

s sraand gl Jo dad giall dulaiiy) 5 buwdd) g claidy) shlia (uld
(.__Amuuﬂﬁwwumwﬁmwméﬁjmtwmmmgdﬂ\um
‘;u...us.‘?.im‘_r\LﬂL\_,c_u.n.\'l&y‘;|ua}u.la'lu,q_mu_)l.u'lwﬂbdﬁ_}d‘L_'L\.\.‘.'IL_lLula_i

uhjcudiayuatgj!}u‘yuumﬁbsmwuub al_ayl
wleﬂ‘khsu -

:\:l_}ua.n L)aj_)'s‘.“:\lﬂ;& _T'
Al clilUad) ddais o o€
LAJIJJD'I?JLJJ;_)D.IJ&_GJ]TO*&M}A‘ubbﬂ\;hﬁub)awﬂuﬁyﬂm -0

;Sﬁw‘ﬁwt

aaﬁjubmubém;m&m‘jt(ﬁuwu.@:hwe) shp)ma;:ﬂubé)abﬁa\@'
_).q.“ b giall g 523081 Jaxadl CA_)A.U Lougidl e slaie Y YA (e dpe jiddadss Jsd
Lﬁgwé:@\ulﬂdﬂ;h.’:\w?ijmﬁ&smdsdhm_u'lmn_\l Blaat W
Ao jidlhia,

e Abciall il g5 ) shall Cd gl
sl oLy a1 6 3 e Dleal) Baa ) o 4 giall Alaiy) il sl &
(gl Alalaa Jala )

}Mlu@m\ub\.ﬁu)ﬂML@JAL_\LQJLJHG_MQAJ)&LQMJASLMJHA|
(4.,_:\_,.1.@.\1

b ilf Yoo g a3 A g Al
Y1 Alsing e Sl Gl Yoo e a5 AN gl Uil 3

IS, ol Abiine o Glae 5 La e e L) dad siall ALl il il Gludinl
aee ) Aad il il il e slaie YU




-Yo._

JJLI.AQ_'I‘L_\LUAJJ'IJ _ésb.:_).‘::l_mqé;JJd.\.\H‘;js;leulbﬁQﬁmaﬁJJJﬁjejﬂ -

S0 ) Gt il Rkl o (joa g il 030y w4 emﬁc“(uum;ﬁu
(Padaall Jaall Adas 58 )/hs.\umt_ﬂsjudb

:LGD iadll als ikl
L Ae b Aaisg JS (pania COgall il die iledldl iludal 8 bl ool sladel 21 -

U Aina il Coaill i A 8 Aliing S aeis lilenall e pamd Jee 5 -
IT b ilaglety (5 38 ) il laded 8355 Lo gon (ol Ly S

G gl e g Jagas OS (5 st o il die yiludll ) J g s A0 Al Gubizi -
(Bl cliadia Jib (il / shldall cilliadia s ga pdll * 94 € 0)

za el b giall Glutial sy Ao i Adsiae S (g glue o il die Jludllds JIdpasl -
. oiadll aie ilaall

PD el ddlatial

A )lafiiay) ddidaall

:PD il dllada)

aadl (e S (Bloomberg) C_).}.m}h e.Uéaj e e VY 3aal il ddlaial C'I_)il.;.u'l ol o
s sl Lo aladiuly ia sadll oy

%‘H,W\'t\gopn;j%ﬂ,iruwﬁalsfm@ﬂlw@g;E.qLdials),:uDRSK -

A% Jsll 6l i 41 Sl SRSK. -

LTL“J CJW(}DWSRSKJDRSKLMJ‘AMHJG—“\Y“*“l_)*'—"-“d‘-‘-“-“-‘ﬁlu‘ °
g Badatie il e Sliie YU 3a0

il Adlaial GLuial) ie @iy A5l il g sl ga Vi plhadll Lk -

oaslly Jleay! Jadl il sai) Jsall gobaB¥l y Sl ol g sailudl Lubudl gl Y1 -

Gsdia e JS Clad 8 vy (AL dainY) Alaadl Gliblial 8y caall gUadll 35 Siaiall

Lﬁas)wumguu‘m_, Il il Al Cladad ie olldg dsall el 5 gall S8
oaaal aly Jiad Adlaial e Y0 331 )50 S il iad dlaial Jai Sy sl s

_);.L“.).'L: LﬁLaJ;‘tJ&melMl_l J'l.la.a‘ LJS.\_):::J'I 4.|.'|LQ.L>.1 (_)J.Jz_}ra_sda s‘a_\s.al_a(__,ic c-Lu 0
Cra Jif P Ny Lﬁl' _yiad Aallaial 688 Y Gus g yiadll lladial Ol _udal cblad u.ml a8 4]
A el ol e ALl




e Y

sl e Gl alaie W1 o dabia ) @l gl e cilin il il Adlaiay oY) asll Gudad

JLu.c‘)’l(:ud_:bu_lLﬂH.mMwidﬂlw;ﬂmmgua\duésuaﬁ\uﬁm
ulSdlAuﬁ_gdl_\ll&_A;duﬁ 3 4lain) y ia ¥ el Al il dlleis) Gu e Lo
il 4.\.'\\.0.1;1‘5\::JL&.&QY'I(;.\JM\&;&J.:Nﬁﬂkﬂa&]lﬂm.“uuub_u;ylddi‘;cua}ﬂl

(3 a8 4 (el aly s Al il Lo YU 3350 Y 4l (g) Lot duads

L :\él_a.'aYLi sl 48 gl bl PREREN B]oornbelg {aL'E.:! OB il Adladis) cludal aie
(_l.d;_l(_l.q.z_‘uc'l.)yu.\uhj ‘Lﬁ)—“‘“u—quﬂ'\;“‘“ umﬂ@ﬂlhﬂjﬂlw&@\myi
Jia_":." alldial g jliss

‘;‘aﬂ'l djljﬂ Jiad Yy Bloornberg PU:B.'} O el lledal da 30l E_‘IU_'\.U culs Ja (;3
Sl Gials YA (e Badinall 5 (3 gl 8 (e Aviacall el Adlaialy Jiciall) (3 gl cilad 53
A s ol el Adlatial sl ] A% ¢ rwadll Anlai¥) lAl Ghala i /5 AL
dany gl g paS i g juaall (il Sam A gy JUaT AL 4 )/ plaa) (e lale J pasl

Baainall 4y jlaiin) Adsiaall Hhaladl cidlane andil 3305l cled ja ) Cruay dde

8 e dall o) Cart ol gl sl iy ia el ald il Adlaiad Jish p2e Jls b
Al el ddlaia) dlaie) oy jaaal) el Allaal g ate Jla g Ay LS w38, 00
vadl il AdlaalS (il

Al 3 jraall el Adlaal Ll e g il al€ 4y 91 Aa Sl e Allaial el o)
Al Al @l gl N ALYl il g 5 58 ae (Aa s sall wila gll) (gaiill (5 5l (A clinda gl
L Gy e e 5l 000 dtaead La i) L el

il laadl (o paill Ghall peall e Wl 2 s VY saal el dalaial Jaand oy clld 2y
¢ A0 Allaall Canny g s g A e A LgBlEsiul e AU

(1 Y>1) 83 (Aal el Jidi (n) €3 PDye= A =(()-PD vmonty) * (/1 ¥))

e

A ate i ) Sl el dley dba ) el il o a el Sl llada) Gludal

(Luaall i ddlaial

b Cusy s Moody’s Credit Scoring Ui (e alaie Y4 AS 5 Sl jlalia ds jo sl ol
L ALaal) i) dallatialy eday )

a8 (pe Bancall Aagiall (o my Lo bigad 2t agle 5 ¢ 3l JOA Jid oDl el Lulleial )
Ll gl e Jgeanll 4y iyl A8 43

Il laad i il Bdall jeell Hlie YU AL el VY Sadd el Alaial Jaaed o0 elld 2ay
oOle ] Aaia gall Aabaall Cony g Ban) g A (e i LBlEsial e 3L




-YY.

:(LGD) siadll die § jludl]

dainy M (CDSW) pladinly jlaal < Bloomberg alad (se o W) Jaea ) Al sl 0
Cludal baie oty Cuay 5 (ISDA Standard Model) ISDA —— (s jbnall 73501 e
. L;“—"H d_g.\;.ﬂ (;ﬁ LaS (LGD: \_I{R) Aol Counsy Jj::dll die SJLmA.l'I

Subordinated Senior Unsecured (Bgddl
RR= Y/, LGD=A+/. RR=¢+/, LGD="1+/, 5y shaidl (3l ¥l
RR=Y°7, LGD= Yo/ RR= Yo/, LGD= Yo/ AU 3 puY)

el vie Il wall Gluial b aadll dgagia sldic] ai 45 ga el Adlall il a3 Ay il
Aalatty) Asisall adina b Loy 850l IRB A1 anfil) Cogbal 8 Sadinall Lo giudly Ailaia}l

(EAD) sl 3o (sa ol
+ dzan) Aadll) 3 Adlad) Lagll) + L glall pf Adatucall BN = ail) Mo (i pill Ao
(A Baal 4a8 giall B34

Bloomberg alai (e Leal jakul Ji A giiall yue A8stinall B0 Ciludal Ay °

Ball Jana a3ty Ban g A all g i el Bgiall peed] dad gl B2l L) ol @
Ji A3 95 3038 a8 ) BN B yarie culaiully (Blaty Lo Lel 3ilall 0 colaiwll 5 g9 5SH
Banl s diu 558 JMA ) M e o clad gl 34ty ¢ i Gals 4 Bl o) e

Aad gl el Cluday el g calill il 4d) liaa

ol 2 o i A Lagll CludinY ardiod) padll Jia o) @

{(ECL) 48 gial) dulainy) 5 jlwdd|
ECL = PD*LGD*EAD AUl Aabeall Cuuny A28 sial) A0l 5 jledll dad Gludal ol 0

FX Derivatives — ) 4l juall 7 A AUl cilsi Giall A28 giall Anlaiiy) 5 jledl) dad iludal °
:(Off Balance Sheet

Ui (pa el B anll g ) B el i giall a2l ] AT o
S (B9 z 3 gal e Lpludal 3 adiag Al g (SWPM) pladiul Bloomberg

Db Lo e alaie YU i el 28 gl a) ol A el dall ludial oy

Bloomberg aUai (e g aiuall G il aadl) aall ¢ g Jidi auadll s i )

st sl i g st el And SR e AN SN Jann By il Jans
Band g A aall any (ya aill

¢ ) Aol e e giall AgLaY) 6 skl Aaf a3

ECL = PD*LGD*Peak Exposure ( EAD )




=Y A

Aglaity) Sludl) Gludal & didl 8 o Laladial of Al dpesd ) LalaiBY) <l p gl m

a8 gial)
QE}U‘&.&M B

LaBY) il dall FEZFRA]
(Lag £)owaall A - eluall 2l -
gLl 00 patall Jaws giall - (A stall Apll (& punll) clesall 5 aldl e by )l aaas - .
v (Lag €) ol il
. Lag Y (claall il e 2 stall Al ) Ay siall gl Do - L) leal -
(Lag £) £t Al il s il - (B il Rl 3 _yuill) Lol (e ool e Aol

A8 Alds, w

A6 Aa yall A1 A yall gl
Gl G il ol (o S Al o = | (sl Bl E il ol 0 Sl - ST
(Lag ¥) Ll Al ysciall Jas siall - (2551 (Lag ¥) gl 4l yustall b il - i
\ | all g gl gaill  Jlaal -
.Efj )'il:h C;mehdly&f o | GuliRedld sty dallon Gl gl pan-
‘3o il 42 - )
palll 3 ) Gl G sl ppa (Lag V) gl 4 puasall Jaus il - Ay ) g A

(Lag ¥) gLl did il haugidll - (il
. (Lag V) e sSall bl ! -

.{LagY) gc.LuA.N E\IN| ke

Sl el da giall - Juae YU ALl 4 geus -
Lag ) olaall gl g il gaill leal - A puaiall Ja giall - eliall ZUEY) s - Al il gy gl
(Lag ) ' ’ el z :

.(Lag¥) g

Tyl - Al ] g el el Jaal | (ol gl 3 il Lol 0 il mn - | —
(Lag ) gLl B2 yual (Lag ¥) gLl @i jusidl a il - 8 yuall Juae Wl (g #

Adlaity) piludd) Gludal & dil) lgle daie) Al AL ghldall 3 agall idll Clatas w

Aad gial)

Lilaiy) Abisal)  w

A yall Cind Aiaal] Gl
cllgall 55 layl culga gl G5 Als pall o3 (pain Cant aail) (T il &
Al

Jalaall ciatl)
Gl pipa ol Alaiiy) s shilda 4 58 02 33U 492 g Badly ol Al cllibuall
b ol Loy Jialip ynill Q1
el M FAN
iowdﬁiamqaﬂjiamtﬁha_;ﬁ\‘zéjl&hui@m.“aﬂ_ o3 sl
(abm&i‘ﬁjmw‘sf,ﬁv- ‘;H:'.;i)ﬁui?ﬁﬁ)eﬁ
o152 33 g g ALaiiy L sl 8 4y g2 Bl Lgde [k ) il sl
‘ ' o Lag Jiaig il
o Ar oo Jig Sl a g f0 e ST Cilintie Lol A bl
(ORSaa) w8515 A0S e Ll aa g S bl A A all




o T =

U\JLMJJASJSJ@MIUJMQQMI
EJ_)'I;,NU.Q\JH}Oﬁﬂimaﬂg_uﬂawlﬁuwbubjﬂﬁtﬂs
i PR SRR VAR ARWIR T'-Q/EV‘;.EJGJA)?\&‘}S_}&;UJ!L_:LQML;\

)ﬁlﬁfa}ﬁoohﬁuw\%_\hwﬁ AEIEY A yall
s Al Cataill Cua (V0 6 4 /\) L@.lﬂ)la\;.d|4;)&u_dl Glbealdl
Sl

Agan e led an g Sl il -

O Unend 488 gy S il @535 i) Ao g3 e Gaand 1l s 4l (1 el il LS
s yall N 436N sl e 2300 Da ) ) 48060 Ua ﬂawzu}u:m bl i oSadll
A0 My o 5V Al LGBV pa gl T (g (8T 2y 5 mudﬂwﬂ;uugﬂs
)SAA."AJ.J.uJ.'nLJ.:\.u_iYumumﬁytﬁgjuwmj‘ugwc_uw@ajMJg_mLLuﬂ
(o Caiime ilwa s g dla A Ul Ja Jad (ot Al ya I cpall Ji5 g2 jad LludS
A et LWL T dadd RN Aa el aa Claal iy o 2 M Ol A gas o3 5 G dlss
Al Qs el N A J8 Jagaail 1agn Aualadl slandl 4y y 52 L (5 s Jand gl (s g oy (e

E-I‘JLA:-.IL-HY‘ ddada ) o

el IR

ey oyl gy i 81080 LBy Caiaall paleds) - [ ad pall ALai) Cialeail) @il Allall ol gaY)
@mec_q.un.\l‘;_suu}?M_gu_;aﬂ'l da j) Caad Ol )

S (BB); ¢!l
5 shd Cailal/ el ALY Caiaill paliss) -
(Implied Rating/)-year |ye—s )Y — il
Oa KD laiay 3 & U Default Risk Rating)
@JULAC’_!S)AJ]L;JL{L‘:Y'H_M "'IE;JJL'_'AJQ;L_;_).\
Al oy HYY oo J81) Gal—ull il

.(Bloomberg

Dy 8 g i 8130 L) Can ol pmlias) - (ol ailall i Adlalt ol ga9)
;.'b_m.” JIJJJGL;ILAAJY‘LG.QMJ\AJJQ_%;JL)JJ;JJ
|
3

5y ghd caiali/ el SOV i aill jalisil -
(Implied Rating/)-year !ye—5 VY —1 jidll
Oa I laiay 53l &l Default Risk Rating)
@JDMM\%JMY'IL@M@JJW%_)A
Gl il
813Y1 i3 <Moody’s Credit Scoring aUai ciwsy -
oo mliadl Jla (3 (AN Al L3 D
QJJMO&S}JJC}A\)SS‘J‘A:QAJJ}EM@JI_*U

_ dﬂl _)tJJJ.QLsA.LuaJ

Loilati) Adbaall pe Aallall ) a3




= 'BE -

P AdLall S gl Jlmal) cilallatia gkt dyals m

230l B ylal Gulaa

Slalll 5ol 3053 IS e lamall il sl Gkl (e i Ay il LaSla el paly S0 b5
8 5 A woliall Aiail) Agiall 58 575 L Lasd Jand) Akl (e g lid] 3 Janll ilas g5 00 5all
ool Jlaally 283l Gl yulaall LgJSJ.a.\l clull Giladadl

J.iLu.xQ'l ol g ludialg Glilae ua‘}.ua:.:dt..a.b.}\.!l u\:.JMJCJDJL;lc uﬁmml(}nml}d\ n
Lt 5y ST il il 5 dad i) Aty

Ley g Aallall il a1 i am g oLl (gl g Cilonf apaa DA (e 2y A Jlee Yl ki aldic ) m
A Jandl il e JalS ey

Jlac Y1 A6y alall 583 551 g phlad) 5 i) Taaaty elidl 3406 ) s ) ald laa ®
Jasdl g 4 jlsall ot jUa) 8 Aaddd el Aadait) g iliagiall Aadu g Anaa (o (il 4 32U
) Al clas gl odgd DU pe i e

Al i) Al ileall CludaY ALl il dldic]

B0y Gelana / Jhlanl) B la) ddad

a.:_‘l_,lo.“ a:!.l'l.al'ﬂy‘ _)ﬁl.un.n cluialy él:iq]‘j Sl el ‘).l:'la.n.“ 3_)‘)“ )U:x!l :\.ul_)a n
odadl e balaie | J @il o2 il 5 ) sl i daal yo w

Aad glall il iledll Cludal dalae dlled g3.US o il W31 =

¢ £ opdiall Lad) Adalll
Ao g gall dladlly ol VI Glaa s 5 pliall Gl (8 Jaall i s (o 1Y)
Lgiatlaal Ao DU il ) a W) A8S MAT 5 A 1) palaall apaa 25 45f (e oS
& 3 iall 4l Lalll Gl i o 438 5ol
el s ol jdasll 3 sam (A g sl ade AT Glalll gl /58 )10Y1 ulae e p S O g LadaY)

s Agllall g\l A gad) lmall (5audasd 45800 Adal

_).\\_unll -L\_..n.uJH L_ll_l}SAM —ludal 4.‘..“_5 Aty _}J\_;.u:..“ (.\J.LLLI YEOA P 4.\3.&4.4.\1 4:;.1}4 n
oY) Galae J8 (e Waldie b Apa il s (EAD , PD , LGD) 4alaiy)

e Shenl ylalaad Adaall apdill Aadail a3 Ay gl daal yall 0 Slaie)

il e LelalSadl 5 luia¥) clibes 8 Aedad weall LalaaB¥) <l puaiall dasdle 520 oyl
Aad il Ayl iledll Qlutial il Sindl] Aladial oy 3leial)

i) 5 Ayl jilaedl) auii dpn gy Alaiall (a sl s JJala) sl cllaadl ol jaiul  m
A U s sl labadll dlae b e Cal Y luda ) gl  daadioall

Ay glaall il g panall g bl gl 5 algall 3yaa g dabidal) lal yay g 5 el el Jae Adad dlaic )
Ao gumgall Aadll G5 o g ptiall lad) Jal e dalia s il 5l 43S (e

(3 )) sl A8 Cild 5 jlinadl Baekad Jre s 8 il dal g3 3l G grall g JSL_Giall 8 Ja
) A Ul Al il

Gk Jsa ()Y (g 38 pall @il e jaaisuna cildlie o ilaat wadfdllea g dailie  m
) Syl i) i 2818 i g0 Sy el

ECL 4 siall 45Latiy) ileall Cludal i Akl Clmgiall § <ol i) dlaie |y 58l n

) el iy clada¥) zile ol lill ciland wnsfil IS 3 3l (jin g ge puill g Jilad il Slade ] w
& soall W) Al A il 5 jlonall e (81 5l cilibhatia al 2 Y Aol




w &Y

;dﬂi.&ﬁl 3..'1.:.;.1
A panaia / Aalall 4 peadl Shlaadl dabial / da8 sidl ALty 8 jludll LS (e (38adll
Adle cilily JS die LS e oS0 g el J (e 33 gea pall duilaid¥] Mg

s shlaal bl
Al gal) Aglaity) jileal) Clasind Adend el g Joe ) dae)  m
Ol e Tl ilant wne 1 A1 gl Jaall HUa) 5 Adalall ol AalaiY 4y gt ol daal pall m
2l A laal Gluia W) & deadtudll
8l s Ly oy S8 AN Jal yall g o Maall Cani a5 Gad giall ALYl ol Cluial - m
511 bl il g DUaly 53,91 (638 pall il cilaety ot ulaall jlaall cililaia aa

luia Y il e 4l
sle 55 b ol e anll s aady Aydudiil 5 JaY) lalaall Aisll Ao 1 iy gill by
.eﬁ-‘ . 1 _— L'LQ_Q - : l-a. ..., -

Bkl fasa 3 38 iS5 Lay o Dlandl sl GLat) i 0 g aamy 8 adlai il 3 S50 Cilani)
Aplaty) jileall s il auii b Al

Aginall il sall ae 0 5leilly 558 ol il o Ay sllaall i 28 G305 m

el duagiall g Aubull g el puilde U dlade) gdaal o w

sdgllall 31491

il A0all Sl g gall Cariad ey Loy Jlae W rdlai oLy gy ohai 3 il oY) pa ) syl m
A gall o S alaall jlinall zgabual G

cbia Y il daal o s Ainall il gall o s dlee 84S L w

§ Cladiall IS o e G g A Sladie) arg A M Al agdlll gl g will Joe w
Lluda S Cuaaad

Cilaghadi g Jlanall cilillaia 5 (380 Loy lid) 8 dinall 30 all s (0 slailly Ao DU} Cilaliadyl slael m
Y Syl il

sAlall (583500 8 yd0a
0 A8y Cluia ) cllee LSl Ji$) Loy plaity) iludll paiidlee oy w
i) 35100 ¢ Ml 5 e il 5 Aaell ialill (pe lfia Y 3 Aadiunal) 7 3aill Adlas (g 3indll
il s b cllaing 4 e @ 5 pial) 4l Aialll 6 Ly
At ) g alall Alliia) (ya 2SI L gl dpualana g bl g Caiatll (uils 3 pladl jUaYl dasl jo
Dl
Dbl Gkt s 8 Banall lulid) s Clngiall pe JELY) (o g 51 S8 GEall




~EY 5

dladiaa cilal il g culdalsd ) -
/ dg¥ Qgils ¥y Dl [ J gl ¥ Dot LaS o il 1 Jualis o)
Yo Y e YA i )
M 7  SOS— 7
Y ,01Y, 60 Y T, YYA EAY cilalaie)
1oAY, A8 94,0,V <Y g
s cylis
1YY),4¢),90Y VYTLAEY 00 & -
VWL, YT, 00 VYT, E4Y,7Y Y A e -
YY¥.,YYo,AVS YY4,Y¥,0 Y Gl -
YaE,€0Y,6A0 EOVAAY Uity 5yl Agilad) Cidlgad o g
LAY, 85, Fre Y,V ¢,YoV,0VA £ $—aall

Adalad) dagdl) coly giana -Y4

iy yad oy G ¢l 45y 5l ) Tl lalall Aagilly Aol LILT il ga¥) u,_lLall Jganll sy
‘_;l'u.“ _5;_\.“‘_,_‘.::43.‘.\;4::1] il gluall

&wd\}uiga@\.h.mu'mbﬂi Sdsay @Wandl ye) dileadl Jlau o) g gial ¥

cal Y 4 &aﬂomjﬁudﬂl\d‘yudl& Aol Claall jrdl e Glaglaa:Y (5 gimall  *
(J'Lm‘)’lwum“g‘)o_).mm_)m_,l(_)b.myldu)uybmﬂwdy

(3 e e gle) (gl (pa 83 gacn pall ) 355 Y ol IYH 5 JiaW e il glaa s ¥ (s siall %

Ayl ¥ o sall Y il Vsl

T iy [T J—in Yo VA paalue sl Yo
:@Lﬂ&idﬁy
A e Aaladl Aagilly Baame Aulle fa g 9o

FAE,EYV,Y 00 19,0XV,VEY  Y,004,0 00 YVY,Y44,61Y DAY JaLall Jaall
£,YYE, Y69 - YVo,1 A\ Vo600, 1A Jaall il J5A (e Aalall sl Aulle il 5a 5a
FAAN1Y,00A  Y4,0YV,VEY  ¥,YVo,1AY  FVo,A0A, 1Y g sl
YoV sracwd / JaW) eils ¥
s Llle iy ga ga
YA (e Adaladl dagslly 503ne Aidle Cala g 50

1,9AY,490  1,4AT,440 . . AY Jalall Jaall
Y1,749,AVA . YU, 1,0 0, YT,V ¢ Jaal Ll IMA e Ualadl Latly Ala il g 5
Y, FAYAVE 1,8AF, 440 V1,00 1,04 ¢ o FaY, VY ¢ £ saaadl

J.:;Jlulad.l.dlw‘uu.d‘ Ll&ill g I_LIJ.I“_,-!Q‘LAUA” Lladl) .Y
| mﬂu_w/djmr.@usuﬂ_)mujmw xm_mu_lr.uwiu_@nmg_@ .
_T-\VJMJ/JJYIUJJIST'\(_‘,JLqSLu_)sJJbJJU_;J.oV't Y dilaa
ua__.aa.,e.“d_}_ul.q‘_).n.\ld;mécu_t L).“’L__!‘.SMLFIJJIA“JLMAMJthy|L51 _9
_Y»\/\_)M/d_}h”"v (:,_’JLASJLL}JLJJ‘VAA THLLH_S\_G_\JH
LS Ly i jlin ogle ¥Fe 0 Ll Gl:d_‘mt_&,quiwmu__ammm -
(T-\VMJ/L}JEHUJJISV\Lf!LoSbJJsJJhJJU}JhYQT)Ya\A)M/dJL T

cilabaloay) - ¥

coﬁy%ﬁahﬂlﬂwl ruljsl'l PRYY UiJm:baJﬁﬂuylﬂiuhLLu;}”&Um&bdﬂl‘ayﬁj
MMIM\M@@;U_\?ML;\;




THE HOUSING BANK FOR TRADE AND FINANCE
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM FINANCIAL
STATEMENTS FOR THE
NINE MONTHS ENDED SEPTEMBER 30,2018
TOGETHER WITH THE REVIEW REPORT




THE HOUSING BANK FOR TRADE AND FINANCE
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - THE HASHEMITE KINGDOM OF JORDAN
SEPTEMBER 30,2018

TABLE OF CONTENTS

Review Report

Condensed Consolidated Interim Statement of Financial Position
Condensed Consolidated Interim Statement of Income

Condensed Consolidated Interim Statement of Comprehensive Income
Condensed Consolidated Interim Statement of Changes in Owners’ Equity
Condensed Consolidated Interim Statement of Cash Flows

Notes to the Condensed Consolidated Interim Financial Statements

PAGE

7 -

43




D I
eIOItte Deloitte & Touche (M.E.)
Jabal Amman, 5" Circle
190 Zahran Street

Amman, P.O. Box 248
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Review Report on the Condensed

Consolidated Interim Financial Statements

AM/ 010923

To H.E. the Chairman and Board of Directors Members
The Housing Bank for Trade and Finance

(Public Shareholding Limited Company)

Amman - The Hashemite Kingdom of Jordan

Introduction
We have reviewed the accompanying condensed consolidated interim statement of financial

position of The Housing Bank for Trade and Finance (Public Shareholding Limited Company) as
of September 30, 2018 and the related condensed consolidated interim statements of income
and comprehensive income and changes in owners’ equity and cash flows for the nine-months
then ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of these condensed
consolidated interim financial statements in accordance with the international accounting
standard No.(34) “ Interim Financial Reporting”. Our responsibility is to express a conclusion
on these condensed consolidated interim financial statements based on our review,

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements

No.2410, “Review of Interim Financial Information Performed by the Independent Auditor”. A
review of condensed interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters in the bank, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying condensed consolidated interim financial statements are not prepared in all
material respects in accordance with the International Accounting Standard No. (34)” interim

financial reporting”.

Other Matters
1- The financial year for the bank ends in December 31, of each year, the accompanying

condensed consolidated interim financial statements have been prepared for the purposes
of the Jordan Securities Commission, Companies Control Department and the

management.

2- The accompanying condensed consolidated interim financial statements are a translation
of the statutory condensed consolidated interim financial statements in the Arabic language

to which reference is to be made.

Amman - The Hashemite Kingdom of Jordan Deloittex@—Fouche (M.E.)
October 30, 2018 Deloitte %%T? lche (M.E.) - Jordan
T 9 AT (4 y= wd ) g i oy ..;,“_. 5
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THE HOUSING BANK FOR TRADE AND FINANCE

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

Assets:
Cash and balances at central banks

Balances at banks and financial institutions
Deposits at banks and financial institutions

Financial assets at fair value through profit or loss

Direct credit facilities-net

Financial assets at fair value through other

comprehensive income - net
Financial assets at amortized cost - net
Property and equipment - net
Intangible assets - net
Deferred tax assets
Other assets

TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY:
LIABILITIES:

Banks and financial institutions deposits
Customers’ deposits

Cash margins

Borrowed funds

Sundry provisions

Income tax provision

Deferred tax liabilities

Other liabilities

TOTAL LIABILITIES

OWNERS' EQUITY:

BANK'S SHAREHOLDERS EQUITY:
Paid-up capital

Share premium

Statutory reserve

General banking risks reserve
Special reserve

Foreign currencies translation
Fair value reserve - net
Retained earnings

Income for the period

TOTAL BANK'S SHAREHOLDERS EQUITY

Non-controlling interest
TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

September 30,

December 31,

Note 2018 2017
(Reviewed not
Audited) (Audited)

JD JD
5 1,048,657,728 1,249,146,768
6 436,660,132 494,547,239
7 58,904,963 38,122,776
8 4,234,349 21,399,878
10 4,333,239,595 4,212,637,422
9 394,427,209 1,983,995
11 1,526,213,086 1,781,141,993
185,812,317 179,559,351
24,111,893 25,083,022
62,597,758 38,384,838
2 127,880,114 103,186,885
8,202,739,144 8,145,194,167
458,175,993 541,721,932
13 5,922,229,610 5,828,132,571
323,495,539 266,606,789
14 128,009,314 114,136,785
53,072,531 55,284,690
15 38,045,099 50,509,319
3,801,898 2,185,858
16 204,918,509 170,385,862
7,131,748,493 7,028,963,806
18 315,000,000 315,000,000
328,147,537 328,147,537
206,742,985 206,742,971
- 37,608,684
8,807,007 8,807,007
(111,434,378) (106,641,415)
19 (1,567,002) (109,459)
20 193,398,042 273,604,841
78,369,697 -
1,017,463,888 1,063,160,166
53,526,763 53,070,195
1,070,990,651 1,116,230,361
8,202,739,144  8,145,194,167

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM AND WITH THE REVIEW REPORT.
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THE HOUSING BANK FOR TRADE AND FINANCE

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME

(Reviewed Not Audited)

Interest income

Interest expense
Net Interest Income

Net commission income
Net Interest and
Commission Income

Gain from foreign currencies
(Loss) from financial assets at

fair value through profit or loss

Cash dividends from financial
assets at fair value through
other comprehensive income

Other income

Total Income

Expenses
Employees’ expenses
Depreciation and amortization
Other expenses
Allowance for expected credit
loss - Net
Sundry provisions
Total expenses
Profit for the Period before
Income Tax Expense
Income tax expense

Profit for the Period

Attributable to:
Bank's Shareholders
Non-Controlling Interest

Basic and diluted earnings per

share for the period attributable

to the Bank's shareholders

For the Three Months
Ended September 30,

For the Nine Months
Ended September 30,

Note 2018 2017 2018 2017
D D iD D
106,054,084 96,452,305 311,804,468 279,009,885
(35,351,913) (29,590,473) (101,221,812)  (79,477,204)
70,702,171 66,861,832 210,582,656 199,532,681
6,639,857 5,502,984 19,597,404 16,921,179
77,342,028 72,364,816 230,180,060 216,453,860
2,942,861 2,008,520 8,228,607 4,692,209
21 (112,365) 990 (247,069) (399,721)
666 - 158,631 ‘
6,839,280 7,440,519 24,546,806 26,202,307
87,012,470 81,814,845 262,867,035 246,948,655
19,023,069 19,105,472 58,160,839 58,082,997
4,125,836 3,946,013 11,775,269 11,675,642
13,831,473 12,853,939 43,276,243 39,252,570
17 11,277,520 234,331 26,948,444 288,388
1,338,817 1,038,617 3,514,134 5,614,865
49,596,715 37,178,372 143,674,929 114,914,462
37,415,755 44,636,473 119,192,106 132,034,193
15  (11,136,242) (14,433,285) _ (37,645,349) _ (39,621,644)
26,279,513 30,203,188 81,546,757 92,412,549
25,069,804 29,359,572 78,369,697 90,177,858
1,209,709 843,616 3,177,060 2,234,691
26,279,513 30,203,188 81,546,757 _ 92,412,549
22 0.080 0.093 0.249 0.286

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM AND WITH THE REVIEW REPORT.




THE HOUSING BANK FOR TRADE AND FINANCE

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM

STATEMENT OF COMPREHENSIVE INCOME
(Reviewed Not Audited)

Profit for the period

Other comprehensive income items which
may be reclassified to profit or loss in the
subseqguent period;

Foreign currencies translation

Qther comprehensive income items that
will not be reclassified to profit or loss in

the subsequent period:

Realized gain from sale of financial assets
at fair value through other
comprehensive income

Net Change in valuation reserve of
financial assets at fair value through
comprehensive income after tax

Total other Comprehensive Income
for the Period after Tax

Total Comprehensive Income for
the Period

Attributable to:

Bank's shareholders
Non-controlling interest

For the Three Months
Ended September 30,

For the Nine Months
Ended September 30,

2018 2017 2018 2017
1D D D Jp
26,279,513 30,203,188 81,546,757 92,412,549
(406,979)  (3,195,981) (5,882,538) 3,670,792
- - 5,097 -
{143,155) - (1,457,543} 232,752
(550,134) (3,195,981) (7,334,984) 3,903,544
25,729,379 27,007,207 74,211,773 96,316,093
24,660,635 26,368,119 72,124,288 92,825,972
1,068,744 639,088 2,087,485 3,490,121
25,729,379 27,007,207 74,211,773 96,316,093

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONSCLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS AND SHOULD BE READ WITH THEM AND WITH THE REVIEW REPORT.
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THE HOUSING BANK FOR TRADE AND FINANCE

(PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN - THE HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

(Reviewed not Audited)

OPERATING ACTIVITIES

Profit before income tax
Adjustments for non-cash items:
Depreciation and amortization

Provision for expected credit loss

Net unrealized loss from the valuation of financial assets at fair value through profit or loss

Net accrued Interest and commission income

Effect of the change in exchange rates on cash and cash equivalent.s
Provision for end of service Indemnity expense

Premiums and discounts amortization

Sundry provisions

Provislon of bonds at amortized cost

Others
Cash flows from operating activities before changes in assets and liabllities

Decrease (Increase) in assets

Deposits at banks and financial Institutions (maturing within more than 3 months)

Direct credit facilities
Financlal assets at fair value through profit or loss

Other assets

Increase (Decrease) in Liabilities

Banks and financial institutions' deposits (maturing within more than 3 months)
Customers’ deposits

Casn margins

Other liabilities

Sundry provisions

Net Cash Flows from Operating Activities before income tax
Income tax paid

Net Cash Flows from (used in) from Operating Activities

INVESTING ACTIVITIES

(Purchase) of financial assets at fair value through comprehensive income
Sale of financial assets at fair value through comprehensive income
(Purchase) of financial assets at amortized cost

Matured financial assets at amortized cost

(Purchase) of property and equipment

Proceeds from sale of property and equipment

(Purchase) of Intagible assets

Net Cash Flows (used in) Investing Activities
FINANCING ACTIVITIES

Borrowed funds

Dividends paid to shareholders

Non-controlling interest

Net Cash Flows (used in) Financing Activities

Nét (Fecrease) in Cash and Cash Equivalent

Effect of the change in exchange rates on cash and cash equivalents
Cash and cash equivalents - beginning of the period

Cash and cash Equivalents - Ending of the Period

For the Nine Months Ended September 30,

Note 2018 2017

D ip
119,192,106 132,034,193
11,775,269 11,675,642
17 28,402,323 452,714
454,683 634,678
1,330,034 5,081,091
(1,903,241) (3,506,161)
2,572,904 2,979,279
1,261,424 499,316
5,673,206 7,791,261
(1,453,879) (164,326)
(1,664,118) (1,967,303)
165,640,711 155,510,384
(21,037,363) (13,487,967)
(216,146,513) (17,412,088)
(921,821) (35,014)
(21,650,372) (1,880,527)
4,345,995 31,597,044
94,097,039 22,249,987
56,888,750 (130,155,749)
21,079,398 (14,554,770)
(8,287,020) (6,210,111)
74,008,804 25,621,189
(51,208,238) (57,506,909)
22,800,566 (31,885,720)
(83,134,528) (1,169,487)

72,088,161 -
(256,786,786) (509,382,512)
146,083,980 535,019,215
(13,874,252) (14,381,416)
117,630 70,594
(3,182,854) (3,879,214)
(138,688,649) 6,277,180
13,872,529 67,205,654
(62,907,546) (75,524,026)
(1,560,946) (680,843)
(50,595,963) (8,999,215)
(166,484,046) (34,607,755)
(4,000,167) 7,597,899
1,271,205,423 1,172,957,113
25 1,100,721,210 1,145,947,257

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND SHOULD

BE READ WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT.
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THE HOUSING BANK FOR TRADE AND FINANCE
(PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN - The Hashemite Kingdom of Jordan
NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

. GENERAL

The Housing Bank for Trade and Finance ("the Bank'') was established in 1973 and
registered as a public shareholding limited company in accordance with the Jordanian
Companies Law No. 12 of 1964, The headquarters are located in Amman - The

Hashemite Kingdom of Jordan.

The Bank. provides its banking and financing business activities through its
headquarters located in Amman - Jordan and through its branches in Jordan
(129 branches) and abroad in Palestine and Bahrain (16 branches) and through its
subsidiaries in Jordan, Syria, Algeria and the United Kingdom.

The Bank’s shares are traded on Amman Stock Exchange.

The condensed consolidated interim financial statements were approved by the Bank's
Board of Directors in their meeting dated on October 24, 2018,

Basis of Preparation of the Condensed Consolidated Interim Financial

Statements
The accompanying condensed consolidated interim financial statements have been

prepared in accordance with the International Accounting Standard No. (34) “Interim
Financial Reporting”.

The condensed consolidated interim financial statements are prepared in accordance
with the historical cost principle, except for financial assets and financial liabilities
stated at fair value at the date of the condensed consolidated interim financial

statements.

The reporting currency of the condensed consolidated interim financial statements is
the Jordanian Dinar, which is the functional currency of the Bank.

The condensed consolidated interim financial statements does not include all notes and
information presented in the annual financial statements which is prepared in
accordance with the international accounting standards and should be read with the
Bank’s annual report for the year ended December 31, 2017. The results of the nine
months ended September 30, 2018 do not indicate the expcted results for the year
ending December 31, 2018. The appropriation of the profit of the nine months ended
September 30, 2018 which is usually performed at year end.

The accounting policies adopted in preparing the condensed consolidated interim
financial statements is consistent with those applied in the year ended
December 31, 2017 except for the effect of the application of the new and revised
standards which are applied on or after the first of January of 2018 as follow:

New and revised IFRS that didn‘t have an effect on the condensed
consolidated interim financial statements of the Bank:

Annual Improvements to IFRS Standards 2014 - 2016

The improvements include amendments on IFRS 1 and IAS 2.

IFRIC 22 - Foreign Currency Transactions and Advanced Considerations

The interpretation addresses foreign currency transactions or parts of transactions where:

o there is consideration that is denominated or priced in a foreign currency;

» the entity recognises a prepayment asset or a deferred income liability in respect
of that consideration, in advance of the recognition of the related asset, expense
or income; and

e the prepayment asset or deferred income liability is non-monetary.

= 3w




Amendments to IFRS 2 - Share Based Payment
The amendments are related to the classification and measurement of share based

payment transactions.

Amendments to IFRS 4 - Insurance Contracts
The amendments relates to the different effective dates of IFRS 9 and the forthcoming

new insurance contracts,

Amendments to IAS 40 - Investment Property
Paragraph 57 has been amended to state that an entity shall transfer a property to or
from investment in property when, and only when, there is evidence of a change in

use.

A change of use occurs if property meets, or doesnt meet, the definition of investment
in property. A change in management’s intentions for the use of a property by itself
does not constitute evidence of a change in use. The paragraph has been amended to
state that the list of examples therein is non-exhaustive.

IFRS 15 - Revenue from Contracts with Customers

In May 2014, IFRS 15 was issued which has established a single comprehensive
model for entities to use in accounting for revenue arising from contracts with
customers. IFRS 15 will supersede the current revenue recognition guidance
including IAS 18 “Revenue”, IAS 11 “Construction Contracts” and the related

interpretations when it becomes effective.

The core principle of IFRS 15 is that an entity should recognize revenue to depict the
transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods
or services. Specifically, the standard introduces a 5-step approach to revenue

recognition:

Step 1: Identify the contract(s) with a customer.
Step 2: Identify the performance obligations in the contract.

Step 3: Determine the transaction price.
Step 4: Allocate the transaction price to the performance obligations in the contract.

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation.

Under IFRS 15, an entity recognises when (or as) a performance obligation is satisfied,
i.e. when ‘control’ of the goods or services underlying the particular performance
obligation is transferred to the customer. Far more prescriptive guidance has been
added in IFRS 15 to deal with specific scenarios. Furthermore, extensive disclosures

are required by IFRS 15.

Amendments to IFRS 15 - Revenue from Contracts with Customers

The amendments are to clarify three aspects of the standard (identifying performance
obligations, principal versus agent considerations, and licensing) and to provide some
transition relief for modified contracts and completed contracts.

Amendments to IFRS 7 - Financial Instruments: Disclosures
The amendments are related to disclosures about the initial application of IFRS 9.

IFRS 7 Financial Instruments: Disclosures
The amendments are related to the additional hedge accountlng disclosures (and
consequential amendments) resulting from the introduction of the hedge accounting

chapter in IFRS 9.




Amendments effective on the condensed consolidated interim financial statements
of the Company:

IFRS 9 - Financial Instruments
IFRS 9 issued in November 2009 introduced new requirements for the classification and

measurement of financial assets.

IFRS 9 was subsequently amended in October 2010 to include requirements for the
classification and measurement of financial liabilities and for derecognition, and in November
2013 to include the new requirements for general hedge accounting. Another revised version
of IFRS 9 was issued in July 2014 mainly to include a) impairment requirements for financial
assets and b) limited amendments to the classification and measurement requirements by
introducing a ‘fair value through other comprehensive income’ (FVTOCI) measurement

category for certain simple debt instruments.

A finalised version of IFRS 9 which contains accounting requirements for financial
instruments, replacing IAS 39 Financial Instruments: Recognition and Measurement. And a
new version of the new standard includes the following requirements:

Classification and measurement:
Financial assets are classified by reference to the business model within which they are

held and their contractual cash flow characteristics, the 2014 version of IFRS 9 introduces
a 'fair value through other comprehensive income' category for certain debt instruments,
Financial liabilities are classified in a similar manner to under IAS 39, however there are

differences in the requirements applying to the measurement of an entity's own credit
risk.

Impairment:
The 2014 version of IFRS 9 introduces an “expected credit loss” model for the
measurement of the impairment of financial assets, so it is no longer necessary for a

credit event to have occurred before a credit loss Is recognized.

Hedge accounting:
The 2014 version of IFRS 9 Introduces a new hedge accounting model that is designed

to be more closely aligned with how entities undertake risk management activities when
hedging financial and non-financial risk exposures.

Derecognition: The requirements for the derecognition of financial assets and liabilities
are carried forward from IAS 39,
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3.

A.

B.

Basis of Condensed Consolidated Interim Financial Statements Consolidation
The condensed consolidated interim financial statements include the interim financial
statements of the Bank and controlled subsidiaries. Control exists when the Bank has
the power to control the financial and operating policies of the subsidiaries in order to
obtain benefits from their activities. All transactions, balances, revenue and expenses
between the Bank and its subsidiaries are eliminated.

The consolidated financial statements comprise the financial statements of the Bank
and its subsidiaries were the Bank exercise control over the subsidiaries. The control
exists when the Bank controls the subsidiaries significant activities and is exposed, or
has rights, to variable returns from its involvement with the subsidiaries and has the
ability to affect those returns through its power over the subsidiaries.

The financial statements of the subsidiaries relating to the same fiscal period of the
Bank are prepared using the same accounting policies adopted by the Bank. In case the
accounting policies applied by the subsidiaries are different from those adopted by the
Bank, necessary adjustments to the financial statements of the subsidiaries have to be

made in order to match those applied by the Bank.

Non-controlling interest represents the portion of the subsidiaries’ equity not owned by
the Bank.

The Bank owns the following subsidiaries as of September 30, 2018:

Foreign subsidiary companies

International Bank for Trade and Finance / Syria with a paid-in capital of SYP 5.25
billion, in which the Bank owns 49.063%. The Bank has the power to control the
significant operating activities of the International Bank for Trade and Finance since the
Bank can exercise this control through the executive committee which is authorized to
manage all the bank activities. Therefore, its financial statements have been
consolidated with the financial statements of the Bank. The main objective of this bank
is to conduct commercial banking activities and the ownership for this company is back
to the year 2003. In addition, the International Bank for Trade and Finance has a
subsidiary company - The International Financial Center/ Syria with an ownership
percentage of 85% of the company’s capital amounted to SYP 100 Million, whereas the
Housing Bank for Trade and Finance owns a percentage of 5% of the company’s capital.

The Housing Bank for Trade and Finance - Algeria with a paid-in capital of DZD 10
billion in which the Bank owns 85%. The main objective of this bank is to conduct
commercial banking activities and the ownership for this company is back to the year

2002.

Jordan International Bank/ London with a paid-in capital of GBP 65 million
(65 million shares) in which the bank owns 75%. The main objective of this bank is to

conduct commercial banking activities.

Local subsidiary companies

International Financial Center Company- Jordan with a paid-in capital of JD 5 million in
which the Bank owns 77.5%. The Company’s main activity is financial brokerage in local
and foreign markets, and purchase and sales transactions of financial instruments for
customers and for the company itself, the ownership for this company is back to the

year 1998.

Specialized Leasing Finance Company - Jordan which is fully owned by the bank with a
paid- in capital of JD 30 million (30 million shares). The Company’s main activity is
finance leases of various equipment and machinery in addition to real estate, land,
vehicles and other items that are purchased by the company for finance lease purposes,
the ownership for this company is back to the year 2005.

Jordan Real Estate Investments Company - Jordan which is fully owned by the bank

with a paid- in capital of JD 40,000. The company's main activity is to manage non -
banking services personnel, the ownership for this company is back to the year 1997.
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4. Accounting Estimates

Preparation of the accompanying condensed consolidated interim financial statements and
the application of accounting policies require from the Bank’s management to estimate and
assess some items affecting financial assets and liabilities and to disclose contingent
liabilities. These estimates and assumptions also affect income, expenses, provisions, and
the financial assets valuation reserve, and in a specific way, it requires the Bank’s
management to estimate and assess the amounts and timing of future cash flows. The
aforementioned estimates are based on several assumptions and factors with varying
degrees of consideration and uncertainty. Furthermore, the actual results may differ from
the estimates due to the changes arising from the conditions and circumstances of those

estimates in the future.

Management believes that the estimates used in the condensed consolidated interim
financial statements are reasonable and consistent with the estimates used by the Bank’s in
preparing the consolidated financial statements for the year 2017 except for the following:

Changes in Accounting Policies and Significant Estimates and Judgemenfs
The key changes to the Bank’s accounting policies resulting from the adoption of IFRS 9
(Financial Instruments). The comparative financial information has not been restated as per

its requirements.

Classification of financial assets and financial liabilities

IFRS 9 contains three principal classification categories for financial assets: measured at
amortized cost (AC), fair value through other comprehensive income (FVOCI) and fair value
through profit or loss (FVTPL), IFRS 9 classification is generally based on the business model
in which a financial asset is managed and its contractual cash flows.

Impairment of financial assets
IFRS 9 replaces the ‘incurred loss’ model in IAS 39 with an ‘expected credit loss’ model. The

new impairment model also applies to certain loan commitments and financial guarantee
contracts but not to equity investments. Under IFRS 9, credit losses are recognised earlier

than under IAS 39.

Key changes in the Bank's accbunting policy for impairment of financial assets are listed
below that requires significant judgment and estimates:

The Bank applies a three-stage approach to measuring expected credit losses (ECL) on
financial assets carried at amortised cost and debt instruments classified as FVOCI, Assets
migrate through the following three stages based on the change in credit quality since initial

recognition,

. Stage 1: 12 months ECL
Stage 1 includes financial assets on initial recognition and that do not have a significant

increase in credit risk since initial recognition or that have low credit risk. For these assets,
12-month ECL are recognised and interest is calculated on the gross carrying amount of the
asset (that is, without deduction for credit allowance), 12-month ECL is the expected credit
losses that result from default events that are possible within 12 months after the reporting
date. It is not the expected cash shortfalls over the 12-month period but the entire credit
loss on an asset weighted by the probability that the loss will occur in the next 12-months.

Stage 2: Lifetime ECL - not credit impaired

Stage 2 includes financial assets that have had a significant increase in credit risk since
initial recognition but that do not have objective evidence of impairment. For these assets,
lifetime ECL are recognised, but interest is still calculated on the gross carrying amount of
the asset, Lifetime ECL are the expected credit losses that result from all possible default
events over the expected life of the financial instrument. Expected credit losses are the
weighted average credit losses with the life-time probability of default (‘PD’) as the weigh.

Stage 3: Lifetime ECL - credit impaired
Stage 3 includes financial assets that have objective evidence of impairment at the reporting

date in accordance with regulatory requirements. For these assets, lifetime ECL is recognised
and treated with the interests calculated on them, according to regulatory instructions. When
transitioning financial assets from stage 2 to stage 3, the percentage of provision made for
such assets should not be less than the percentage of provision made before transition.

| - .




Key changes to the Significant Estimates and Judgements

Financial asset and liability classification
Assessment of the business model within which the assets are held and assessment of

whether the contractual terms of the financial asset are solely payments of principal and
interest on the principal amount outstanding.

Impairment of financial instruments
Assessment of whether credit risk on the ﬁnanCIaI asset has increased significantly since

initial recognition and incorporation of forward-looking information in the measurement of
ECL.

Inputs, assumptions and techniques used for estimating impairment

Significant increase in credit risk

When determining whether the risk of default on a financial instrument has increased
significantly since initial recognition, the Bank considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Bank’s historical
experience and expert credit assessment and including forward-looking information.

In determining whether credit risk has increased significantly since initial recognition
following criteria's are considered:

1. Specific rating downgrade “One notch downgrade or Two notch downgrade”.
2. Facilities restructured during previous twelve months.
3. Facilities overdue by specific number of days as at the reporting date.

Credit risk grades
Credit risk grades are defined using qualitative and quantitative factors that are indicative

of risk of default. These factors vary depending on the nature of the exposure and the type
of borrower. Exposures are subject to ongoing monitoring, which may result in an exposure
being moved to a moved to a different credit risk grade.

Generating the term structure of Probability of Default (PD)

The Bank employs statistical models to analyse the data collected and generate estimates
of PD of exposures and how these are expected to change as a result of the passage of time.
This analysis includes the identification and calibration of relationships between changes in
default rates and changes in key macro-economic factors, across various geographies in

which the Bank has taken exposures.

Changes to Banks financial risk management objectives and policies

i. Credit Risk Measurement
The estimation of credit exposure for risk management purposes is complex and requires
the use of models, as the exposure varies with changes in market conditions, expected
cash flows and the passage of time. The assessment of credit risk of a portfolio of assets
entails further estimations as to the likelihood of defaults occurring, of the associated loss
ratios and of default correlations between counterparties. The Bank measures credit risk
using Probability of Default (PD), Exposure at Default (EAD) and Loss Given Default
(LGD). This is similar to the approach used for the purposes of measuring Expected Credit

Loss (ECL) under IFRS 9,

-ii. Credit Risk Grading
The Bank uses internal credit risk gradings that reflect its assessment of the probability

of default of individual counterparties. The Bank uses internal rating models tailored to
the various categories of counterparty. The credit grades are calibrated such that the risk
of default increases exponentially at each higher risk grade.

Credit Quality Assessments
Pursuant to the adoption of IFRS 9, the Bank has mapped its internal credit rating scale

to an approve rating scale as ofJune 30, 2018.

—
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5. Cash and Balances at Central Banks
. The cash reserve amounted to JD 342,457,776 as of September 30, 2018

(JD 325,145,537 as of December 31, 2017).

- There are no restrictions except for the cash reserve as of September 30, 2018 and
December 31, 2017.

- All balances at central banks are classified to stage one according to IFRS (9) and
there is no transfers between stages (1,2 and 3) or written off balances during the
nine months period ended September 30, 2018.

6. Balances at Banks and Financial Institutions
The balances at banks and financial institutions, which bears no interest, amounted to
ID 34,196,261 as of September 30, 2018 (JD 29,313,836 as of December 31, 2017).

There are no restricted balances as of September 30, 2018 and December 31, 2017,
The provision of expected credit loss for balances at banks and financial institutions

amounted to JD 832 as of September 30, 2018, noting that the provision is within
stage one - individual.

Z. Deposits at Banks and Financial Institutions
The details of this item are as follows:

Local Banks and Financial Foreign Banks and Financial
Institutions Institutions Total
September 30, December 31, September 30, December 31, September 30, December 31,
2018 2017 2018 2017 2018 2017
JD D JD JD iD D
Deposits mature during the period:
From 3 months to 6 months 5,000,000 5,000,000 21,093,279 2,059,246 26,093,279 7,059,246
From 6 months to 9 months 5,000,000 15,000,000 3,227,091 7,128,087 8,227,091 22,128,087
From 9 months to 12 months 25,000,000 - - 8,935,443 25,000,000 8,935,443
Provision for expected credit
losses = - (415,407) - (415,407) -
Total 35,000,000 20,000,000 23,904,963 18,122,776 58,904,963 38,122,776

2 There are no restrictions on deposits as of September 30, 2018 and December 31,
2017.

- All balances at central banks are classified to stage one according to IFRS (9) and
there is no transfers between stages (1,2 and 3) or written off balances during the
nine months period ended September 30, 2018.

The following represents the movement on the provision for expected credit lossess for
deposits balances at banks and financial institutions during the nine-months period ended
September 30, 2018:

JD
Balance - Beginning of the period =
Effect of implementing IFRS (9) - net after tax - Note (2) 380,512
Adjusted balance after implementing IFRS (9) 380,512
Reversed from impairment on new balances and recovered deposits 11,371
Transferred from general provision 34,476
Foreign currency translation (10,120)
Balance - End of the Period 416,239
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8. Financial Assets at Fair Value through Profit or Loss
The details of this item are as follows:

September 30, December 31,

2018 2017
JD JD

Quoted Financial Assets:
Quoted shares in active markets 3,459,168 5,393,714

Total 3,459,168 5,393,714
Unquoted Financial Assets:
Government bonds and guarantees 142,374 240,688
Unquoted shares in active markets * 632,807 15,765,476

775,181 16,006,164

Total
4,234,349 21,399,878

Government bonds and guarantees:
With fixed return
Total

142,374 240,688
142,374 240,688

* The Bank’s management has amended the business model at the end of the year 2017,
where corporate shares have been reclassified from the portfolio of financial assets at fair
value through profit or loss with the amount of JD 17,632,667 as of January 1, 2018 to
financial assets at fair value through other comprehensive income which is in line with the
Central Bank of Jordan circular No. 10/1/1359 issued on January 25, 2018.

9. Financial Assets at Fair Value through other Comprehensive Income - Net
The details of this item are as follows:
September 30, December 31,
2018 2017
JD JD
Quoted shares 2,500,000 -
Unquoted shares * 19,527,747 1,983,995
Total Shares 22,027,747 1,983,995
Jordanian treasury bonds 151,765,568 -
Foreign governments bills and bonds 89,150,453 i
Corporate bonds 131,821,434 -
Total Bonds * 372,737,455 -
Less: Provision of expected credit loss (337,993) -
Total Bonds - Net 372,399,462 5
Total 394,427,209 1,983,995

- The movement on expected credit losses during the period were as follow:
September 30,

2018
JD
Balance - beginning of the period =
Effect of implementing IFRS (9) - net after tax 311,901
Adjusted beginning balance for the period 311,901
Transferred from credit facilities provision 175,066
Reversed from credit losses during the period (139,869)
Foreign currency translation (9,105)
Balance at the End of the Period 337,993
* The Bank’s management has amended the business model at the end of the year 2017,

where corporate shares have been reclassified from the portfolio of financial assets at
fair value through profit or loss with the amount of JD 17,632,667 as of January 1,
2018 and reclassified bonds with an amount of JD 369,147,025 as of January 1, 2018
from the portfolio of financial assets at amortized cost to financial assets at fair value
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10.

Direct Credit Facilities — Net

The details of this item are as follows:

September 30,

December 31,

2018 2017
JD ID

Individuals (retail):
Overdraft accounts 13,474,375 11,758,289
Loans and discounted bills * 745,578,121 730,149,153
Credit cards 15,216,542 13,503,865
Real estate loans 1,216,382,147 1,205,968,385
Includes Housing loans 802,641,572 801,919,874
Companies:
Large
Overdraft accounts 461,746,560 346,372,366

Loans and discounted bills * 1,023,979,451 979,023,122
Small and Medium
Overdraft accounts 112,754,950 64,278,611
Loans and discounted bills * 206,152,727 294,662,054
Government and public sector 889,066,467 843,684,942
Total 4,694,351,340 4,489,400,787
Less: Provision of expected credit losses (266,632,155) (184,254,307)
Interest in suspense (94,479,590) (92,509,058)
Net Direct Credit Facilities 4,333,239,595 4,212,637,422

Net after deducting interest and commission received in advance amounted to
JD 30,271,673 as of September 30, 2018 (JD 32,255,014 as of December 31, 2017).

Non-performing credit facilities amounted to JD 283,301,987 which is equivalent to
6.03% of total direct credit facilities as of September 30, 2018 (JD 268,232,853 which
is equivalent to 5.97% of total direct credit facilities as of December 31, 2017).

Non- performing credit facilities after deducting interest and commissions in suspense
amounted to JD 190,379,009 which is equivalent to 4.14% of total direct credit
facilities balance after deducting interest and commission in suspense as of
September 30, 2018 (JD 177,000,360 which is equivalent to 4.02% of total credit
facilities balance after deducting interest and commission in suspense as of

December 31, 2017).

Non-performing credit facilities transferred to off-financial position condensed
consolidated interim items amounted to 1D 327,760,576 as of September 30, 2018
(JD 295,887,702 as of December 31, 2017). Moreover, these credit facilities are fully

covered by the suspended interests and provisions.

Direct credit facilities granted to and guaranteed by the Government of The Hashemite
Kingdom of Jordan amounted to JD 709,996,139 which is equivalent to 15.12% of total
direct credit facilities as of September 30, 2018 (IJD 665,694,006 which is equivalent

to 14.83% as of December 31, 2017).
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Interest in Suspense

The following is the movement on interest in suspense:

For the Nine Months

Ended September 30, 2018

Balance - beginning of the period
Add: Interest suspended during the period
Less: Interest trans.fered to income
written-off interest in suspense

Foreign currency translation

Balance - End of the Period

For the Year Ended

December 31, 2017
Balance — beginning of the year

Add: Interest suspended during the year
Less: Interest transffered to revenue

Written-off Interest in suspense

Foreign currency translation

Balance - End of the Year

Corporate Entities

Real Estate
Corporate SME’s Retail loans Total
D Jb JD ibD JD

44,737,782 20,081,617 13,667,876 14,021,783 92,509,058
9,096,052 3,623,784 3,414,173 2,459,518 18,593,527
(1,434,781) (882,227) (850,759) (1,236,728) (4,404,495)
(9,376,995)  (1,487,500) (749,669) (533,366)  (12,147,530)
475 (54,388) (1,626) - (15,431) (70,970)
43,022,533 21,281,286 15,479,995 14,695,776 94,479,590
43,611,087 14,781,627 12,827,327 12,250,070 83,470,111
4,679,709 9,478,279 2,830,141 4,123,218 21,111,347
(2,848,452) (3,434,214) (1,659,420) (2,294,415) (10,236,501)
(2,120,792) (822,561) (329,830) (68,627) (3,341,810)
1,416,230 78,486 (342) 11,537 1,505,911
44,737,782 20,081,617 13,667,876 14,021,783 92,509,058

The following are the total credit facilities classified by economic sector and geografic

distribution:

September 30, 2018

Outside December 31,
Economic Sector Inside Jordan Jordan Total 2017
JD JD JD Jb

Financial 104,303,913 . 20,708,399 125,012,312 134,547,029
Industrial 325,702,080 230,413,599 556,115,679 492,803,325
Trading 293,822,697 311,752,871 605,575,568 594,240,196
Real estate 1,071,997,785 224,688,289 1,296,686,074 1,256,770,432
Agriculture 16,327,244 2,946,469 19,273,713 13,681,199
Equities 12,449,866 . 12,449,866 6,766,465
Individuals 743,368,290 57,920,733 801,289,023 772,275,657
Government and public sector 852,151,289 46,915,178 899,066,467 843,684,943
Other 340,746,464 38,136,174 378,882,638 374,631,541

3,760,869,628 933,481,712  4,694,351,340  4,489,400,787
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11. Finanical Assets at Amortized Cost - net
The details of this item are as follows:

September 30, December 31,

2018 2017
iD JD
Quoted Financial Assets: '
Jordanian treasury bonds * 1,089,020,989 1,106,490,756
Governmental guranteed bonds * 339,053,440 351,452,429
Foreign goverments honds * 1,507,400 106,332,962
Corporate bonds and debentures * 96,757,233 216,450,477

Total Quoted Financial Assets 1,526,339,062 1,780,726,624

Unquoted Financial Assets:

Corporate bonds and debentures 3,000,001 6,650,001
Total Unquoted Financial Assets 3,000,001 6,650,001
Total 1,529,339,063 1,787,376,625
Less: Provision for excepted credit loss (3,125,871) (6,234,632)
Total Unquoted Financial Assets 1,526,213,086 1,781,141,993

Bonds and Bills Analysis:

With fixed rate

With floating rate

Total

Bond and bills analysis in accordance

with IFRS (9)

1,517,642,086
8,571,000

1,741,961,867
39,180,126

1,526,213,086

1,781,141,993

Stage 1 1,523,213,085 1,774,491,992
Stage 2 = -
Stage 3 3,000,001 6,650,001
Total 1,526,213,086 1,781,141,993

- Bonds are matures on more than one payment, the last of which matures on the year 2049.

- Interest rate on bonds ranges from 2.23% to 6.85%.

Following is a movement on provision for expected credit losses during the

period:
September 30, December 31,

2018 2017
JD D
Balance - beginning of the period 6,234,632 5,672,500
Transfers * (1,957,132) -
Impact of Implementing IFRS (9) 176,625 -
Adjusted Beginning Balance of the Period 4,454,125 5,672,500

(Recovered) deducted during the period/year
from revenues - 562,132
Expected credit losses for investments

matured during the period (1,325,381) - -
" Foreign currency translation (2,767) -
Balance — End of the Period 3,125,977 6,234,632

* The Bank’s management has amended the business model at the end of the year 2017,
where bonds with a fair value of JD 368,004,996 as of January 1, 2018 has been
reclassified from the portfolio of financial assets at amortized cost to financial assets
at fair value through other comprehensive income which is in line with the Central
Bank of Jordan circular No. 10/1/1359 issued on January 25, 2018.
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12. Other Assets
The details of this item are as follows:

September 30,

December 31,

2018 2017
D D
Accrued revenues and interest 24,008,272 20,265,648
Prepaid expenses 7,923,684 5,248,986
Assets seized by the Bank 56,517,074 43,310,629
Assets seized by the Bank with customer right to recover 5,179,015 1,316,893
Cheques under collection 17,403,543 19,217,404
Other 16,848,526 13,827,325
Total 127,880,114 103,186,885

The regulations of Central Bank of Jordan require disposing of the assets seized by

the Bank during a maximum period of two years from the date of the acquisition.

13. Customers’ Deposits

The details of this item are as follows:

Governmental
Retail Corporate SME’s and Public Total

September 30, 2018 JD iD D JbD JD
Current accounts and demand )

deposits 667,355,548 161,786,153 338,317,000 44,056,037 1,211,514,738
Saving deposits 2,073,378,932 540,495 16,342,611 456,509 2,090,718,547
Time and notice deposits 1,450,039,402 460,631,442 47,676,986 412,691,628 2,371,039,458
Certificates of deposit 215,612,103 31,904,928 1,012,687 - 248,529,718
Others 427,149 - - - 427,149
Total 4,406,813,134 654,863,018 403,349,284 457,204,174 5,922,229,610
December 31, 2017
Current accounts and demand

deposits 709,275,428 153,966,986 316,924,242 58,114,838  1,238,281,494
Saving deposits 2,129,974,849 487,888 11,122,794 638,333 2,142,223,864
Time and notice deposits 1,346,997,504 380,732,674 73,987,939 432,801,907 2,234,520,024
Certificates of deposit 211,845,295 - 830,925 - 212,676,220
Others 430,969 - - 430,969
Total 4,398,524,045 535,187,548 402,865,900 491,555,078  5,828,132,571

Deposits of the Jordanian government and public sector inside the kingdom amounted
to approximately JD 448.2 million representing 7.6% of total deposits as of September
30, 2018 (approximately JD 486 million, representing 8.3% of total deposits as of
December 31, 2017).

Non-interest bearing deposits amounted to JD 1.7 billion, representing 28.6% of total
deposits as of September 30, 2018 (against around JD 1.69 billion, representing 29%
of total deposits as of December 31, 2017).

Restricted deposits amounted to JD 171.4 million, representing 2.9% of total deposits
as of September 30, 2018 (against JD 102 million, representing 1.75% of total deposits

as of December 31, 2017).

Dormant accounts amounted to JD 216.8 million, representing 3.7% of total deposits as
of September 3Q, 2018 (against ID 265.7 million, representing 4.6% of total deposits

as of December 31, 2017).
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15. Income Tax
a. Income tax provision
The movement on the income tax provision is as follows:

September 30, December 31,

2018 2017
JD JD
Balance - beginning of the period / year 50,509,319 57,000,430
Income tax paid (51,208,238) (58,901,137)
Accrued income tax 38,825,714 52,370,207
Currency translation (81,696) 39,819
Balance - Ending of the Period / year 38,045,099 50,509,319

= Income tax for banks in Jordan is 35%, the average Income Tax percentage in the countries
in which the Bank has investments is in between (0- 35%).

The Bank has reached a final settlement with the Income and Sales Tax Department up to
the year 2014, and has paid the declared taxes for the years 2015, 2016, 2017 and 2018 .

The Bank has reached a final settlement in Palestine with the Income Tax Department up to
the year 2017, and has reached to a final settlement with the Income and Sales Tax

Department for all year except for the year 2017.

- Income tax for International Bank for Trade and Finance /Syria was paid up to the year
2017.

. Income tax for the Housing Bank for Trade and Finance /Algeria was paid up to the year
2017.

- Income tax for Jordan International Bank/ London was paid up to the year 2017.

- Income tax for International Financial Centre Company was paid up to the year 2017, and
reached a final settlement for all years except for the year 2016, and 2017.

- Income tax for Specialized Leasing Company was paid up to the year 2017, and reached a
final settlement with the Income and Sales Tax Department up to the year 2016 and, 2017.

b. Income tax expense appearing in the condensed consolidated interim income
statement represents the following:

For the Nine Months
Ended September 30,

2018 2017
JD JD
Provision for income tax for the period 38,825,714 38,861,164
Deferred tax assets for the period (6,032,585) (1,612,955)
Deferred tax liabilities for the period 1,442,735 -
Amortization of deferred tax assets 3,409,485 2,440,977
Amortization of deferred tax liabilities - (67,542)
Total 37,645,349 39,621,644

= J6 -




16. Other Liabllities
The details for this item are as follows:

September 30,

December 31,

2018 2017
JD JD

Accrued interest 22,768,998 17,665,502
Interests and commissions received in advance 1,401,695 560,978
Accrued expenses 18,408,824 18,328,048
Certified cheques 34,766,935 27,506,819
Transfers deposits 32,241,499 27,096,367
Payment trusts 4,126,400 3,151,106
Prizes trusts 975,715 1,544,723
Correspondent banks trusts 429,988 157,852
General management trusts 3,009,742 2,380,945
Shareholders deposits 544,507 452,053
Accounts payable 3,285,883 2,167,966
Other deposits 55,435,215 54,278,229
Provision for indirect facilities’ expected credit loss 16,378,175 4,254,000
Other 11,144,933 10,841,274

Total 204,918,509 170,385,862

Following is the movement on expected credit losses for indirect credit facilities during the

period/year:

September 30,

2018

Balance - beginning of the period
Effect on implementing IFRS (9) — disclosure (2)

JD

7,098,791
8,128,903

Reclassification effect

Adjusted beginning Balance
Deducted during the period from revenues

15,227,694
1,148,820
1,661

Adjustments due to change in foreign currency rates
Balance — End of the Period

16,378,175

17. Expected Credit Loss expense — net

The details of this item is as follows:

For the Nine Months
Ended September 30,

2018 2017
JD JD
Balances and deposits at banks and financial institutions 11,371 =
Financial assets at fair value through other comprhensive income (139,869) -
Finanical assets at amortized cost (1,325,381) (164,326)
Direct credit facilities 27,253,503 452,714
Commitments and contingent liabilities 1,148,820 -
26,948,444 288,388
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18. Paid-up Capital

The authorized capital is JD 315 million divided into 315 million shares of nominal value
of one Jordanian Dinar as of September 30, 2018 and December 31, 2017.

19. Fair value reserve - Net

The fair value reserve appears net after deferred taxes with a negative amount
JD 1,567,002 as of September 30, 2018, (negative JD 109,459 as of December 31, 2017).

The movement on the net fair value reserve is as follows:

Balance - beginning of the period/year
Unrealized (losses) - debt instuments
Unrealized gain (losses) - shares

Deffered tax assets

Deffered tax liabilities
Net change in valuation reserve of financial assets at
fair value through comprehensive income after tax

Balance at the End of the Period/Year

20. Retained Earnings
The movement on retained earnings is as follows:

Balance — beginning of the pericd / year
Effect of the application of IFRS (9) on expected

credit loss
Effect of the application of IFRS9 (9) on deffered
tax assets
Effect of the application of IFRS (9)- net after tax note 2
Transferred from bank reserves
Adjusted— beginning balance of the period / year
Dividends distribution
Capital increase expenses
Transferred to reserves
Gains from sale of financial assets at fair value through

other comprehensive income

Balance - end of the Period / Year
Add: Income for the year

Balance - End of the Period / Year

For the Nine For the year
months Ended Ended
September 30, December

2018 31,2017

JD D
(109,459) (344,677)
(1,694,521) -
(392,000) 235,218
802,284 -
(173,306) -
(1,457,543) 235,218
(1,567,002) (109,459)

September 30,

December 31,

2018 2017
D iD
273,604,841 247,953,497
(76,221,903) -
21,401,337 -
(54,820,566) -
37,608,684 -
256,392,959 247,953,497
(63,000,000) (75,600,000)
. (365,425)
(14) (20,251,320)
5,097 .
193,398,042 151,736,752
78,369,697 121,868,089
271,767,739 273,604,841

- Retained earnings includes a restricted amount of JD 6,614,143 which represents the

differences in financial assets revaluation
Commission instructions.

- 28 -
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Retained earnings includes an amount of JD 391,636 which represents the effect of early
implementation of the International Financial Reporting Standard No (9). This amount cannot
be used except for the amounts actually realized from sale.

Retained earnings includes a restricted amount of JD 62,597,758 which represents deferred
tax assets and an amount of JD 1,567,002 which represents the negative change in financial
assets at fair value through Comprehensive income, including capitalization or distribution
only to the extent of what is actually recognized in accordance to the instructions of the
Central bank of Jordan and the Jordanian Securities Commission.

Retained earnings includes a restricted amount of JD 13,861,401 which represents the gain
from the valuation of foreign currencies at the International Bank for Trade and Finance

/Syria for the current period and the prior periods.

The shareholder’s general assembly approved in its ordinary meeting held on April 30, 2018
to distribute cash dividends of 20% from share capital as of December 31, 2017 to the
shareholders, which is equivalent to JD 63 million as an income for the year 2017.

21. (Loss) from Financial Assets at Fair Value Through profit or Loss

The details of this item are as follows:

Realized Unrealized Dividends

Gain (Loss) Gain (Loss) Received Total

JD JD JD JD JD JD
September 30, 2018 ;
Bonds e - - (3,786) - (3,786)
Coprorate shares - (59,754) 17,489 (468,386) 200,671 (309,980)
Investment funds 57,676 - . - 9,021 66,697
Total 57,676 (59,754) 17,489 (472,172) 209,692 (247,069)
September 30, 2018
Bonds - - - (4,563) - (4,563)
Coprorate shares 9,622 - 192,574 (822,689) 217,374 (403,119)
Investment funds - - - - 7,961 7,961

Total

192,574 (827,252) 225,335 (399,721)

9,622

22. Earnings Per Share Attributable to the Shareholders of the Bank basic/ dilluted

The details of this item are as follows:

For the Three Months For the Nine Months
Ended September 30, Ended September 30,
2018 2017 2018 2017
JD JD

Profit for the period attibutable to shareholders’ 25,069,804 29,359,572 78,369,697 90,177,858
Weighted average number of shares 315,000,000 315,000,000 315,000,000 315,000,000
Basic and diluted earnings per share

0.080 1D 0.093 1D 0.249 1D 0.286 1D

attributable to shareholders of the Bank

23. Cash and Cash Equivalents
This item consists of the following:

For the Nine Months Ended September 30,

2018 2017
JD JD
Cash and balances with central banks
1,048,657,728 1,062,924,451

maturing within 3 months
Add: Balances with banks and financial institutions

maturing within 3 months 436,660,132 515,476,348

ess: Banks and financial institutions deposits
maturing within 3 months (384,596,650) (432,453,542)
1,100,721,210 1,145,947,257

- 29 -




24. Capital Adequacy

The schedule below shows the capital components according to the instructions of the
Central Bank, based on the instructions of Basel III Committee, the following is the

capital adquacy ratio.

1. Common Equity Tier 1 Capital
Paid-up capital

Retained earnings

Other comprehensive income items
Net fair value reserve

Foreign currency translation Reserve
Share premium

Statutory reserve

Other reserve

Non-controlling Interest

Period net income after tax and expected dividends

Total capital of common stock

Regulatory amendments (Propositions of the capital)
Goodwill and other intangible assets

Deffered tax assets

Investments in capital of non consolidated subsidiaries
Mutual fund investments in the capital of Banking, Financial
and Insurance Entities (within CET1)

Total primary capital

2. Additional Tier 1
Non-controlling Interest

Total additional capital
Requlatory amendments (Propositions of the capital)

Net additional capital
Net additional capital Tier 1.

3. Tier 2

General banking risk reserve

Provision of credit loss for stage (1) not exceeding 1.25% of
assets exposed to credit loss

Non-controlling Interest

Total capital cushions

Regulatory amendments (Propostions of the capital)
Investments in capital of non consolidated subsidiaries

Net additional capital Tier 2
Regulatory capital

Total weighted assets risk average.
Capital Adequacy Ratio (%)

= B =

September 30,

December 31,

2018 2017
D D
315,000,000 315,000,000
186,703,343 204,068,344
(113,001,380) (106,750,874)
(1,567,002) (109,459)
(111,434,378) (106,641,415)
328,147,537 328,147,537
206,727,328 206,727,314
8,807,007 8,807,007
23,804,617 22,783,052
31,113,838 .
987,302,290 978,782,380
(89,371,352) (65,114,795)
(24,111,893) (25,083,022)
(62,597,758) (38,384,838)
(32,545) (28,477)
(2,629,156) (1,618,458)
897,930,938 913,667,585
4,200,815 4,020,539
4,200,815 4,020,539
4,200,815 4,020,539
902,131,753 917,688,124
. 37,608,684
35,731,643 -
5,601,087 5,360,718
41,332,730 42,969,402
(8,136) (12,204)
(8,136) (12,204)
41,324,594 42,957,198
943,456,347 960,645,322
5,526,541,252 5,615,792,970
17.07% 17.11%




25. Related Party Transactions

a.

The Bank entered into transactions with major shareholders, Board of Directors, and
executive management in the course of its ordinary activities at commercial rates of
interest and commissions. All facilities granted to related parties are performing and

no provisions have been taken.

b. Summary of related party transactions during the period/year:

Related Party Total
Major Board of Executive September 30, December 31,
Shareholders  Subsidiaries Directors Management 2018 2017
D D JD D JD D
Financial position items
Total deposits with related partles 38,341,740 80,629,594 - - 118,971,334 146,500,426
Total deposits from related partles 424,321,897 32,499,380 2,912,166 3,205,079 462,938,522 509,830,763
Loans and advances granted to
related parties - 4,070,578 1,688 1,266,910 5,339,176 3,020,693
Items off-statement of
Financial position
Letters of guarantees and credlits - 2,081,655 - - 2,081,655 4,628,600

C. Summary of related party transactions during the period:

Related Party

Total

For the Nine Months
Ended September 30,

Major Board of Executive
Shareholders  Subsidiaries Directors Management 2018 2017
JD D JD JD JD D
Income statement items
Interest and commissions income 579,666 113,185 1,011 34,100 727,962 687,571
Interest and commissions expense 11,332,332 1,354,460 44,758 57,570 12,789,120 9,805,168

- Interest income rates ranges from 0% to 8.1%.
- Interest Expense rates ranges from 0% to 7%.

d. The Bank's executive management remuneration were as follows:

For the Nine Months
Ended September 30,

2018 2017
JD JD
Salaries, bonuses, and other benefits 2,564,201 2,344,639
Salaries, bonuses, and other benefits/ subsidiaries 1,804,358 1,796,630

26. Segment Analysis

Information on the Bank Activities:

For management purposes, the Bank is divided into four major business segments
according to reports sent to the chief operating officer:

Retail Banking: Principally handling individual customers’ and small businesses'
deposits and providing loans, overdrafts, credit cards and other services.

Corporate Banking: Principally handling deposits, credit facilities, and other financial
services for corporate and institutional customers.

Corporate Finance: Principally arranging structured finance and providing services
relating to privatizations, IPO’s, mergers and acquisitions.

Treasury: Principally providing trading and treasury services and the management of
the Bank’s funds in money and capital markets.
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27.

Risk Management

Banking risks are managed based on a comprehensive mitigation strategy where
acceptable risks are defined along with ways to limit and confront such risks.

Such strategy allows the bank to better manage its business with maintaining a certain
level and type of risk the bank wishes to bear and handle without affecting strategic
goals and objectives, meanwhile minimizing negative effects of internal and external
incidents on bank'’s profitability, capitalization, market share and any other intangible

factors such as reputation and goodwill.

Defining risk levels and limits is a process done according to quantitative and
qualitative measurement techniques depending on the nature of each risk. Those risk
levels are then reflected within the risk limits defined and approved in the bank's

policies and procedures.

Acceptable risk levels comply with the bank’s strategy and mechanism to do business.
They clearly describe risks that the bank can handle and the methods and manners
through which the bank can control and monitor such risks.

Default and default tackling mechanism:

Default definition:

Default is the existence of payment dues on customer facilities of more than 90 days
and a marked increase in risk ratings (8,9,10), in addition to any indications of the
existence of customer's probability of default (PD) requiring the inclusion of some
customers within the concept of “Credit Deterioration Factors”, including, but not

limited to:

- Significant financial difficulties faced by the debtor such as a severe weakness in
the financial statements.

Amortization of part of the obligations incurred by the debtor as a result of financial
difficulties.

- Non-payment of obligations on time.

- The debtor's bankruptcy.
- The debtor's need to organize (structure) or reschedule its obligations.

Default tackling mechanism:

According to the CBJ regulations, and once the debt is classified as Non-Performing,
the bank shall allocate adequate provisions, along with the procedures required to
collect the rights of the bank in accordance with the applicable laws, and shall take all
the procedures for collection which lead to settlements with customers in accordance
with the regulations to ensure the debts are paid in full or rescheduled in accordance
with the standards and principles stipulated by the CBJ and the regulatory authorities

of the host countries.
The Bank internal Rating systems:

o Risk Analyst/ Moody’s System

- A system designed to assess and measure the risks of corporate customers in a
comprehensive manner by extracting the customer's risk rating associated with
the customer's probability of default (PD) .based on the financial and objective
data. It is also involved in the extraction of the expected losses (EL) of the
customer's facilities through “facility rating” and the loss given default (LGD)
associated with collaterals.

= P




- The Risk Analyst / Moody's system has various models and Scorecards to cover
most customer segments. Each model has several sections. Each section is
associated with risk weights and according to model used. The risk score is
calculated through these models / cards by collecting the results of financial and
objective extracts in a digital form called VOTES and then calculations are made
to extract the so-called average assessment, which is shown in the form of a
digital counter (from 0-100), noting that the digital meter is divided into seven
sections (excellent / very good / good / average / less than average / bad /
unacceptable).

- The bank uses the Risk Analyst/Moody’s system to measure the risk rating of
customers within (7) grades for the performing accounts and three grades for
non-performing accounts. The probability of default (PD) increases as risk rating
increases. Three segments are adopted at each grades - with the exception of
grade (1). A clear definition has been given to each grade.

The principles in the evaluation process within the internal rating system for
corporate customers:

Availability of recent, audited / unaudited financial statements, in line with CBJ
regulations, so as they reflect the actual financial situation of the credit applicant.

- The Business line has a clear perception on the objective aspects related to the
customer's situation (e.g. management, customer sector, competitive situation, etc.),
because of the significant impact of the objective aspect on the customer risk

assessment results.

Availability of sufficient data on the collaterals provided by the customer to enable the
assessment of the facility risk.

Updatingr PD on an annual basis based on the latest studies conducted by Moody's.
Selecting the appropriate analysis model that fits with the nature of the customer.
Using the archiving option to preserve the customer's historical risk levels approved

within the credit analysis.

The override option can be used with the Risk Analyst system by adopting the override
methodology approved by the bank, related to the existence of approval of the owners
of authority "which represent the credit granting powers themselves", in order to raise
or lower the level of risk, according to the credit analysis memorandum prepared by

the credit and Credit Review.

Credit scoring system for retail and small business customers:

A system that evaluates retail and small business customers and gives them risk
scoring based on their risk before being granted loans. Based on this evaluation, the
creditworthiness of the customer and the probability of default are assessed.

The internal scoring of retail customers is made for all products granted (personal
loans, housing, credit cards, car loans), while for the customers of small business the
scoring is made for the products granted, including (business loan, mortgage loan,

amortized loans).

Definition of expected credit losses (ECL):

The expected credit losses represent the total amounts that are allocated to cover the
losses resulting from the customers' failure to fulfill their obligations, which is
exposure at default (probability of default) losses given default.

- 34 -




The mechanism for calculating expected credit losses (ECL)

1- Credit Portfolio (Corporate Portfolio)

EAD:

Represents the balance as in the reporting period plus the interest. It includes the
facilities within corporate portfolio and is divided into funded facilities, unfunded

facilities, and unutilized ceilings, as follows:

[ ]

Funded Facilities:

Two types of cash payments from customers have been approved as follows:
Annuity Repayment (monthly, quarterly, and semi-annual) and Bullet
Repayment.

It has been relied on cash flow to customers in accordance with the repayment
schedules and their periodicity (Projected Cash Flows).

Amortization has been made to the payments remaining from the facility after
taking into account the Contractual Interest Rate as an alternative to the
Effective Interest Rate (EIR) and the actual maturity of the facility as stated in

the Contractual Maturity.

A study has been conducted on the utilization percentage of the ceilings of
overdraft and the revolving loans. It has been found that the utilization
percentage of these ceilings has reached 72% through the use of historical data

for the previous three years.

To reach the balance subject to the calculation of ECL, the ceiling is multiplied
by the utilization percentage (72%) and is compared to the utilized balance so

that the higher value is taken.
Adopting the average maturity of overdraft of 2.5 years, according to Basel

regulations.

A risk rating of (-5) has been applied for all unrated facilities, based on the
opinion of the consulting company.

Unfunded Facilities:

The performance guarantees, the bid bond guarantees and the maintenance
guarantees have been excluded, as they are not considered part of the financial
guarantees stipulated in the new accounting standard.

Credit conversion factor (CCF) is not used, where the calculation has been made
based on the ceilings. A study will be carried out on the utilization percentage
from the ceilings of unfunded facilities (LGs, LCs, etc.), which will then be applied

to the unfunded facilities ceilings.

Unutilized ceiling:
Adopting the proposed methodology (the balance or the ceiling by 72%,
whichever is higher) in the calculation of ECL.

Loss Given Default (LGD):
Adopting the regulatory haircut approach taking into consideration credit mitigations,

which include both covered and uncovered portions.
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2=

Credit portfolio (Retail Portfolio)

EAD:

Represents the balance of each sub-portfolio as in the reporting period plus interest.
Facilities were divided within each sub-portfolio into unfunded facilities, unutilized
ceiling, and loans of more than JD 250,000.

o Funded Facilities:
Adopting the Annuity Repayment (monthly, quarterly, semi-annual), which
includes the Projected Cash Flow for- each sub-portfolio based on the Interest
Weighted Average and Maturity Weighted Average to determine the maturity of
each sub-portfolio and then amortize the remaining payments of each sub-
portfolio.

¢ Unutilized ceiling:
The calculation of expected credit losses on the balances of customers in the
calculation period, except for the loans treated as ceilings.
Adoption of the face value of housing loans (balance plus the unutilized portion
of the loans not fully disbursed, while for the loans from which payments have
been made, the balance is adopted for calculating the expected losses).

e Loans of more than 250 thousand dinars:
The loans of more than 250 thousand dinars have been excluded from the retail
portfolio.

The expected credit loss (ECL) is calculated in a manner similar to that applied
to the corporate portfolio based on the Projected Cash Flow for each customer.
A risk rate of (-5) has been applied and the expected credit loss has been
calculated for 12 months or for life time of loan based on the customer
classification (Stage I / Stage II), taking into account that these loans will be
assessed on internal rating systems for retail and corporate in the future (in
accordance with the approved work plan).

Loss Given Default (LGD):

Adopting a simple approach for the calculation of LGD for the facilities within each
sub-portfolio (Simple LGD approach).A haircut has been applied on collaterals within
each sub-portfolio according to the ratios implemented in the corporate portfolio, in
line with the regulations of CBJ and Basel III

The following equation was applied to reach the LGD at the level of each facility:
(Exposure after Mitigation / Exposure before Mitigation * 45%)

To reach the LGD ratio at the level of each sub-portfolio, the LGD Weighted Average
is calculated.

Probability of Default (PD):
Historical data have been used for five years from 2012 to 2016 for the purpose of

calculating the ODR at the level of each sub-portfolio.

Investment Portfolio

Probability of Default (PD):

o« The probability of default for 12 months (12-month PD) is extracted from
Bloomberg system for the issuer and the country of risk, using the following

functions:

- DRSK for public companies: The Accuracy Ratio is 92.43% for non-financial
companies and 91.78% for financial companies.
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- SRSK for countries: The Accuracy Ratio of countries is 89%.

o The 12-month PDs extracted from DRSK and SRSK functions are based on
structural models which take into account several variables:
- The nature of the sector, the assets growth rates and market fluctuations when

calculating PD for corporates.

- The prevailing political situation and the financial and economic perforrhance of
countries, GDP growth, and non-performing loans in the banking sector, foreign
currency reserves, etc. According to IMF and World Bank forecasts when

determining a sovereign PD.

Therefore, the PD represents the current situation (Point-in-Time PD) and reflects only
the corporates PD without taking into account the country of risk factor (Standalone PD).

As a result, the PD for each issue has been adjusted by using the ceiling of its country of
risk probability of default as a PD floor for calculating PD, so that the PD of any issue will

not be lower than its country of risk PD.
In order to apply PD floor to the exposures on various banks the following approach is

adopted:

If the exposure is on a foreign bank and the exposure is in any currency other than the
local currency of the foreign bank's country then shall be depended on the PD of the
foreign bank's country or the PD of the foreign bank, whichever is higher, otherwise, if
the exposure is on a foreign bank is in the local currency of the bank's country, then shall
be depended on the PD of the bank itself (i.e., the ceiling of its country of risk hfp

If the PD results extracted from Bloomberg system do not represent the actual reality of
market expectations (i.e., the implied PD of the market which derived from the Credit
Default Swap "CDS' and / or the Market Asset Swap "ASW") for the issuer, the market
PD obtained from a high liquidity issue / security for the same issuer shall be adopted as
a representative proxy taken into consideration the procedures in evaluating the risk

factor.

If the PD for the country of risk Is not available, the Shadow Rating methodology prepared
by the consulting company shall be adopted. On the other hand, if the PD of the issuer is
not available, the PD of the country of risk shall be adopted as the issuer PD.

The Jordan PD as a country of risk is considered as the PD of the issuer in the case of
placements in money market (Term Deposits) with HBTF's branches as well as
subsidiaries that its owns 50% or more of its capital.

After that, the 12-month PD is adjusted to take into consideration the remaining life of
exposure for any issue with a remaining maturity less than one year, according to the

following equation:

PDn= 1-((1-PD12-month)) ~ (n/12))
Where (n) represents the remaining life in months (n <12)

Calculating PD for Jordanian corporate in the JOD (if PD for the issuer is not
available)

Risk rating is calculated based on Moody's Credit rating and then mapped to the relevant
assigned PD.

The assigned PD represents "Through-the-Cycle (TTC)", and thus calibrated according
to the methodology developed by the consulting company in order to obtain (Point-in-
Time "PIT" 12-month PD).
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The 12-month PD is then adjusted to take into account the remaining life of exposure
for any issue with a remaining maturity less than one year, according to the above

equation.

Loss Given Default (LGD):
The Recovery Rate (RR) is extracted from Bloomberg system for each issue using CDSW
function, which is based on the ISDA Standard Model, where the LGD is calculated

according to equation (LGD = 1-RR), as in the following table:

Markets Senior Unsecured Subordinated
Developed markets RR= 40%, LGD= 60% RR= 20%, LGD= 80%
Emerging markets RR= 25%, LGD= 75% RR=25%, LGD= 75%

For secured securities, the Haircut-Based Approach is considered along with the limits
per the IRB in order to determine the LGD (as per procedures approved for credit

portfolio).

Exposure at default (EAD):
EAD = accrued interest to date + Present value PV (Face value + expected 1 year

interest)

Accrued interest to date is calculated or extracted from Bloomberg system.

The expected interest for the remaining life of exposure is calculated up to a maximum
of one year using the coupon for fixed rate bonds. As for floating rate bonds that pay
LIBOR plus a fixed spread, The Libor is projected over a 1-year period and added to the
fixed spread for the calculation of expected interest.

The Discount Rate used to calculate the Present Value represents the Effective Interest
Rate (EIR).

Expected credit loss (ECL):

The expected credit loss (ECL) is calculated according to the following equation:
ECL = PD*LGD*EAD

e Calculation of ECL for (FX Derivatives - Off Balance Sheet):

- The Peak Exposure and the Time to Peak Exposure are extracted from
Bloomberg system using SWPM function, which are calculated based on the

Monte Carlo Simulation.
- Present Value is calculated for the peak exposure based on the following:

The Discount Period represents the time to peak extracted from Bloomberg system.
The Discount Rate represents the Risk-Free Rate of the currency of exposure at the
time - to — peak maximum to one-year limit.

The expected credit loss (ECL) is calculated according to the following equation:
ECL = PD*LGD*Peak Exposure (EAD).
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» Key Macroeconomic factors used by the bank in calculating expected credit

losses (ECL)

» Corporate

portfolio

Portfolio

Macroeconomic Factor

Large Corporate

- Industrial Production — Rate of change Lag 4.

- Volume of imports of goods and services (Percentage Change)
- 3 quarter moving avg Lag 4.

- Total investment - Rate of Growth (Percentage of GDP) Lag 2.

Medium Enterprises -

moving avg Lag 4.

- Volume of imports of goods and services (Percentage Change).
Volume of exports of goods (Percentage Change) 6 quarter

= retail portfolio

Pool Name

Stage I

Stage II

Auto Loan -

Volume of exports of goods
(Percentage Change) 6 quarter
moving avg Lag 3.

- Volume of exports of goods

(Percentage Change) 6 quarter
moving avg Lag 3.

Mortgage Loan | -

Volume of exports of goods
(Percentage Change) 6 quarter
moving avg Lag 1.

Industrial Production Index Lag 3

- GDP Annual Growth Lag 1.
- Volume of exports of goods

- Government Revenue Lag 1.

(Percentage Change) 6 quarter
moving avg Lag 3.

Personal Loan |-

Ease of Doing Business - 6
quarter moving avg.

Industrial Production Index - 3
quarter moving avg Lag 3

- GDP Annual Growth Lag 1

Small Business | -

Volume of exports of goods
(Percentage Change) 3 quarter
moving avg Lag 2.

- GDP Annual Growth - 3 quarter

moving avg Lag 1

Determinants of the significant change in the credit risk adopted by the bank

in the calculation of ECL

Credit portfolio

Classification Standards
Accounts for which there has been no significant increase in their
Stage I: credit risk or default indicators, as follows:
- Performing accounts for which there are no dues or have dues less
than 45 days (gradually reduced to 30 days over three years).
Accounts whose credit risk has significantly increased and have
signs of default, as follows:
- Accounts with dues more than 45 days or more and less than 90 days.
Stage II: - Accounts with two restrictions with 365 days.
- Accounts classified as watch list.
- Any accounts that require classification at this stage according to the
direction of the Management and the regulatory bodies.
Accounts that have become in default, as follows:
- All non-performing loans and facilities according to the definition of
non-performing loans mentioned in the CBJ regulations No. 47/2009
Stage III: dated 10/12/2009, which are 90 days or more past due.
- Accounts whose risk rating is (8, 9, 10) according to the bank's credit
rating.
- Accounts with a scheduling flag.
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The standard also states that if the quality of credit has improved, and sufficient and
documented reasons are available to make it possible to transfer credit claims from stage
111 to stage II or from stage II to stage I, the transfer process must take place after verifying
the improvement of the credit status of the claim and the commitment to repay three
monthly installments, two quarterly installments or a semi-annual installment on time, so
that the early payment of installments for the purpose of transferring debt to a better stage
is not considered. For example, if an account is classified within stage III and the account is
scheduled, the account must remain within stage III for three monthly installments, two
quarterly installments or one annual installment according to the repayment cycle of this
facility before being transferred to stage II.

Investment portfolio

Financial instrument Standards

Investment - The credit rating of the instrument at the reporting date is
Grade downgraded by two notches below the investment grade since
Instruments origination (BB); or

- (The Implied Rating / 1-year Default Risk Rating) at the reporting
date is downgraded to more than two notches below the
investment grade since the date of the previous report (less than
HY2 according to Bloomberg system).

High Yield - The credit rating of the instrument at the reporting date is
Instruments downgraded by two notches below its credit rating at the date

of purchase; or

- (The Implied Rating / 1-year Default Risk Rating) is downgrade
by two notches below its implied rating since the date of the
previous report.

Unrated - According to Moody's Credit rating, the financial instrument is
Instruments considered to be in stage II if its rating declined by more than

2 notches since origination.

Governance of the application of IFRS requirements

BOARD OF DIRECTORS

Providing appropriate governance structure and procedures to ensure the proper
application of the standard by defining the roles of the committees, departments at the
bank, ensuring the integrity of the work among them and providing appropriate
infrastructure in accordance CBJ regulations and the standards related to the accounting

standard.
Approving any amendments to the results and outputs of the systems regarding the
calculation and measurement of ECL and the variables to be calculated.

Implementing business models through specify objectives and rules of classification of
financial instruments, in order to ensure integration with other business requirements.

Ensuring that the bank's control units, specifically risk management and internal audit,
perform all the work required to verify the validity and integrity of the methodologies
and systems used in the application of IFRS 9 and providing the required support to

these control units.
Approval of the final results of ECL calculation.

RISK MANAGEMENT COMMITTEE / BOARD OF DIRECTORS

Reviewing the bank's risk management framework for the calculation of ECL.
Reviewing the bank's risk management strategy before being approved by the Board.

Supervising the efficiency and effectiveness of the calculation of ECL.
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IFRSS STEERING COMMITTEE:

Supervising the proper functioning of the project and ensuring compliance with the plan.
Ensuring that key risks are identified and taking all necessary action to address them.
Approving the recommendations of the project technical committee.

Meeting, if necessary, with the board of directors and / or its committees to inform them
about the situation.

THE TECHNICAL COMMITTEE FOR THE APPLICATION OF INTERNATIONAL
FINANCIAL REPORTING STANDARD (IFRS9): :

Reviewing the methodology for assessing credit losses and the mechanism for
calculating key components of credit losses (EAD, PD, LGD) and recommending their

approval by the board of directors.
Adopting the results of the annual review of the outputs of internal credit rating systems.

Assessing the appropriateness of the economic variables used in the calculations and
their impact on the item relating to the estimation of PD and the results of the calculation

af ECL.

Reviewing the internal and external audit notes related to the methodology for assessing
the credit losses, the data used and the calculation results and supervising the
development of the necessary corrective plans.

Adopting an action plan for the implementation of the project in its various stages,

identifying tasks, duties and responsibilities required from all departments and
supervising the completion of the project stages in accordance with the plan.

Resolving all the problems and obstacles facing the bank in the application of the
standard, which are related to resources, policies, systems, data ... etc.

Addressing any new developments or requirements issued by the Central Bank of Jordan
on the application of the standard and ensuring that all the requirements of the Central

Bank are met,

Discussing and approving the approaches and methodologies relating to the ECL
calculation models.

Adopting the results of the analysis and evaluation of the companies' offers to provide
services to the bank, build the accounting models and purchase any systems for the
purposes of the requirements of compliance with the standard and submitting the
recommendation to the project steering committee,

AUDIT COMMITTEE:

Verifying the adequacy of ECL / general bank risk reserve / provision for impairment of
credit facilities provided by the bank and ensuring their adequacy in all financial

statements.

RISK DEPARTMENT:

Developing a clear framework for the calculation of ECL.

Reviewing the internal credit rating systems and the framework on an annual basis to
keep up on any changes to the bases used in the calculation to ensure the accuracy of
results.

Calculating the ECL, classifying the customers according to the three stages on a
quarterly basis in accordance with the accounting standard requirements and CBJ]
regulations and informing the executive management risk committee of the calculation

results.

Making the necessary recommendations to the executive management risk committee
regarding the customers whose classification has been changed as a result of override.

-41 -




Developing the indicators that contribute to monitoring the signs of credit default for
customers, so as to enhance the principle of Forward Looking in the assessment of credit

risks and losses.

Preparing the statements required by the Central Bank in cooperation with the
concerned departments.

Reviewing and approving the risk parameters in accordance with the approved policy
and methodology.

FINANCIAL MANAGEMENT:

Participating with the departments in the development and structure of business models
to ensure that the bank's financial assets are classified according to IFRS 9 principles.

Participating in the calculation process with the concerned departments and reviewing
the calculation results, :

Making the necessary reconciliation and journal entries and restrictions after the results
are approved and verifying that all products have been included in calculation.

Preparing the necessary disclosures in cooperation with the concerned departments in
the bank in accordance with the requirements of the Standard and CBJ regulations.

INTERNAL AUDIT DEPARTMENT:

28.

Evaluating the ECL process to ensure the integrity of calculations and accuracy of
results.

Verifying the integrity of the models used in the calculation, both quantitatively and
qualitatively, and informing the bank's management, including the project's technical
committee, of any concerns in this regard.

Reviewing the general framework in relation to classification, measurement and hedge
accounting to ensure compliance with the key principles of the standard.

Overall compliance on an annual basis with the methodologies and policies developed
in the application of the standard.

Commitments and Contingent Liabilities:

This item consists of the following:
September 30, December

2018 31, 2017

JD JD
Letters of credit 660,228,487 620,567,402
Acceptances 90,300,796 60,801,969
Guarantees:
- Payment guarantees 136,840,650 121,941,953
- Performance bonds 136,492,312 134,023,651
- Other 279,202,102 330,225,879
Un-utilized direct credit facilities ceilings 401,189,181 394,402,480
Total 1,704,253,528 1,661,963,334
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29. Levels of the Fair Value
The following table analyzes the financial instruments recorded at fair value based on

valuation method, which are defined at different levels as follows:

o Level 1: List prices (unadjusted) for identical assets or liabilities in active markets.

o Level 2: Information other than the stated price included in level 1, which is
monitored for the asset or liability, either directly (such as prices) or indirectly (i.e.,
derived from the prices).

o Level 3: Information on the asset or liability is not based on those observed in the
market (unobservable information).

Level 1 Level 2 Level 3 Total
JD JD JD JD

September 30, 2018

Financial assets:

Financial assets at fair value through other comprehensive

income
Financial assets at fair value through profit or loss 3,459,168 775,181

Total

372,399,462 2,500,000 19,527,747 394,427,209
- 4,234,349

375,858,630 3,275,181 19,527,747 398,661,558

December 31, 2017

Financial assets

Financial assets at fair value through other comprehensive

income ‘ - - 1,983,995 1,983,995
Financial assets at fair value through profit or loss 5,393,714 16,006,164 = 21,399,878
Total 5,393,714 16,006,164 1,983,995 23,383,873

30. Lawsuits Raised Against the Bank and Lawsuits Raised by the Bank Agianst Others

There are lawsuits raised against the Bank that amounted to approximately JD 33.3
million as of September 30, 2018 (JD 36.1 million as of December 31, 2017).

In the opinion of Bank’s management and the legal advisor, no material liabilities will
arise that exceeds the related provision amounting to JD 788.6 thousand as of

September 30, 2018.

The value of lawsuits raised by the Bank against others amounted to approximately JD
330.5 million as of September 30, 2018 compared to approximately JD 296 million as

of December 31, 2017.

31. Reserves
The Bank did not deduct the legal reserves for the period as these are condensed

consolidated interim financial statements are concise, as it is done at the end of the
year.
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