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Safwa Islamic Bank

To: Jordan Securities Commission
Amman Stock Exchange

Date: 14/4/2019

Ref.: FIN1/2/970/2019

Subject: Audited Financial Statements for the

fiscal year ended 31/12/2018
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Attached the Arabic Financial Statements of

{ Safwa Islamic Bank ) for the fiscal year ended
31/12/2018 after being approved by Central
Bank of Jordan. Attached is also the English

copy of these financial statements.
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Kindly accept our high appreciation and respect

Safwa Islamic Bank

Samer Tamimi

CEO

o Bgie ol

y el yalan
§beaiid) eyl

Ol o duc y 9
PO [TEF W F (PRI NE
Olg—atth
Y\ L Vo
<. %o P PO (PSR
T WY S (P
PETETYRIEN W WS el
[

Solid Principles, Innovative Solutions 8)%3i1 5 Jg-lo &3 aulj tsslis
vails
,J:.LSLE'J



() b gha oliy
Aadilg Aia Y Aladll - lae

o gl Aol 33yl AL i
el L) i g S et




(32 53n 0 dale Laalows 45 ,0)
Ladled) a1 ASladl - e
YOIA JaY oss

S gisall Jsan

Jiteeall sl (Biaa 58

i
i an gl Ll 38 5l s
o Syl LLAH Bl y S5 A8
& Baa gall Cpealicall (38a (A il 4058
) Sas pall Ayl Sl LS
O
i an gl - NS LY Sl sl ol
s

You o san pall ALall 31 g8 J g cilaliny)




]
Deloitte. (e 520 5550
wealall el ¢ glee Jos
RIS TS
VEA Qe il

L‘)J)'Y!
+QTY(-)'\ 004 YV siwly
FATY (1) 1000 YY) 4 Kl

www.deloitte.com

Jitwall cllua) e &

NEoAl fag

olase ]
oY1 6 i Gl

33 gana Aale daalue 48 50
Lpadlghl A, Y1 ASledl — e

i gall ALl il 5810 (585 Jga 0

@l =N

(o.}_g.\.;.o Aale daaliw 45_)m) u_.o/\.n.u\a" n_;a.uau_i_llﬁ.is_).o“ béjﬁ“ 4.1.'|LA.‘.'I ‘,.ﬂ}sﬂ "‘J_ub.d
Al Sl Al o (555 Ay (e penall i il Tas pgal] Ly 5) Anddl) S 50
u|‘)7:_m_53;_3a.“dauld;ﬂ'l_3d;ﬂ|(u|ﬁunds_5 n\f\djﬁnu_p'ﬁ'f\uﬁbﬁ.l;}n."
JLA_\_MY'. L_JLJL..u; (53 L_I'I_).uu.“ LJL”J o.\;}dl 2\..3.13.:“ u\ﬁﬂlﬂ'l_g das ul'l u.mA'L..u.q.‘u] d_,&.:». L?%
Ol ;'1:.4“_5 MLS_“ 4_\....:'l_~..a.]l &_\LuLu..JJ ua;la_j C.J_)Llj'l d.'lj.i wtmﬂohﬂl 4.".5}“_1
AY! Laliayy!

Sl ppgall gl AS (e Allany gl AE pall B2 gall Tl Q3150 of ¢ Wl (3
Gan_:l paill g Slalaadl 32s gl _1‘L_ul'|_, A JY gsls T GJLASLLLUAJAJ'I :JLJ\
Sl dagial An.0) S G, _)Lajlu‘j'l L.._lLILuAuJu]_)_’_IJ'IJ dgoail) anlady UAAALU.LA“ Ggia
ALl Sl sl Rand il Adsdll A e b alall Luuladl julaall Gy o all
o anas 3l ae a1 oosolad s el il o ALy il abas¥) olail) 4Bl ¢ AsaSlu)

il age yall 46 Gl A

L_SF'J—HU"‘L““

ALl Cilosnn all Ara pall 5 ol A e 5 jabiall Aaal pall julaad 1685 L8 Ll 53]
Jsn Oibual) (G800 A s’ 58 8 Aas go yleall S a gy Ll g usn O] L B30
B xlﬁdmuaj_mxuo@mm Loy 3 "sas gall Adlall Q30 i) (38
aalaill uﬁ_)‘}"l Lﬁ LE_PY| U_\g_n.“ u_i_,l.ml'l l_ll_‘..'lLuA u‘“ ML..aYL: L_;_u).\u.‘.l U.uu\;.aﬂ ‘51.54]':
L_,s—"é-‘““ &l L) Gl ddlaiall U 5 g 'l_\ﬁ_,| 2y el sas 5all ALl r-u\_}s.u Laadat,y
ui)uuiﬁﬁmmjuswmmu_mmyl aiall ciliy b sy gAY

Al
Clilliie &N A ) A J e Baaaall AadlaY) dag 8l ae ) 68 5 (salhay Slull o il




Deloitte

sassall Adlall o3 gill LGS 3 dsen] S

’ sy GRS ) 54l
¢ i Ulgin¥ B T ) SR gl e

2Ll 3l gl LS5 (Bla Ay ga¥l 028 JglB 235 Y0 VA DV slS ¥ b dggiiall A3l
o b O 5a¥l el Jga Datia Bl (g3 Vs ¢ Ledm Ll ) (2585 (¢ JSS Baa sl
LGl e ) 3] LN Alatl 4300 Uibia g (praniad o5 388 ¢ olial ) 5aY)

San syl Al 0 5l (58 Al 5 Clibiaall (300 A5 pua 8 8 45 ) 5S0all plealls Liad
Leranal o5 Al ey Y1 2k Jady RS (8 4le Sl | el Aalaaa) ) gty A Ayl
Gl el ) gl 3as gall gwrs\ﬂ\g_aa__‘)ﬁ\ (lha¥l lalia) st Alaiwl
Labud 5355 ¢ olial Ll JLaiall |y ga¥1 Aallaay dalaiall el Yt el 8 Loy ¢ Ly Lk A

LA yall Bas gall Adlall o315 (3835 s Wl )

dagiia d ) Clagagay dﬁ?!yﬂijﬁ;}d\ﬁ&diyh Qﬁdﬁ}iﬂi&m&g.n.\ﬂl =Y

i) i dgal ga (G gdina g (Ll

aoll  Ala 3l gl aad) Bl ) Aine b ) 5l Akl bl o
é\ﬂ‘d_};(\EJA)é)&@Y‘@M(MD%BJL;‘Q\J‘};}ajd_);‘)r‘-
U)o Alaie LS el dgal a3 g3ty Al Cllaliag¥l g cas sl AL

i N (@Bl yaf Aallas o3 S
dpall GUad and G820 Glel jal Qe
BJLg'; (JfAuj Q;!‘p'lﬁllj Q\)T}J,el"l 2._15U.U
clllia ey 8 33V Gems Al e Sl
Leidlad e iaill ¢ ¥ Sl Sl

Ll g Lparaat Aol an

Uarada 133 dub o g ALYL Lid S
L, ¢ il adgidl Aglanyl sl
Sl bl okt Gladed aa el i
Al e lally () 4 Al il

ol gy (21 5 38 i

Sl U8 (e Aardtiall Lngiall aghy Liad
Gl il il 3 g yall Cliaiadiall apaal
S daldl pas @l e diuadl
idgia (she anii Lidy ¢ (RAWN, Lol
Gl LUS gaay Al bl yuyl
Cre Giadlly Liad LS | el U8 (e deddill
idee b Alecmiall B paill Anine JUS)

¢ el ALy 5 jleall Clutal

aapall ALl 20 8l Jss (Y0) S5

i Y (BBadl) sl

alasia) s T e Talggal @il 5 laf (o )l
Gl e NS paad die AGIAN Sl Y
FORgE BRI WECUIEN FRENPRP L IS R
AT aedll s Al sl g sl ad) Dy gl dnine
iia sy (lladly Aygiie 3l Slasasay
Lelilie 4a3 iall Aslaty! luddl javada

aeily Ayl g opull pad) Oy sall Aine o
J (bl dgiie 3kl Glaga sag e A
Apaay Tolaiy ¢ ol Clasase o Lty 230
e gaill Aning Ciieal b dadiiudl ClalgiaY!
Gladsd i lgle (o gratdl Al al sl (o
(%) o Adull il sl sl Gk
Sy i ol e il
Al e 2l ¢ Al il cliaasdl el
A M sl hala (e any Jlaadl 138 (3825 06




Deloitte

Sl ;s A e e Giadlly Ld s
Ol 5 laiiy) plalaall 84y e salisaly il
E - .i.-. ”

Ll ilca el e A (e (3EaTll Lidd i)
Cigan die (o yedll 3aad Aaible (g3 il
ol Ggan Adldial g slaudl (B Sl
ol b gl & gan Alls 35l sl
by ileall Cludial ke b ariiudl

¢ dad gl

:"\n;é L_."bj Lé""ﬁ 3_}?‘} J___!.J:s:l f‘: Q;J'I L:iLn.‘cl‘}!_’Lu
a,_!.‘.s.llll sl BJ\J‘Y'I _}3.)3.3 Liaad .J (T)
o ity il g 520 53 e

Lalia el S Lia Guiliad V) Liaadiu) 3l

N A sl el Cladial Balely Liad 238 &I
Cilanlaitt T 5 Lyl hliae dgal s (§ g2ia
L SN Sl il

goamll aed) bl Bl daina Ao &L
Lgiia 5 lal Glasasay AY) aadlly syl
OIS T LS s g sle YW s (el
Gl gsle VALY s Lo 4l Aad gl
i osle 6,7 sy panade o dlddd)
s (1) Aaally (V) A el il a8 diia
e Adbad] Sl il Wi Ji G ale V8

(7)) s e

ol o e %)+ gl Sl sy ba

ALl g Bdball (84) ab) Alall paall deall Jleall (b Clagdsd gld) Ay

(Y VAVY) pB o g 38 el

Aliaia (3) iy Tlall gyl gl el ks cilagla Ll Aabeiall cialiay o)
5am ) AL 31 Jgm (Y1) 5 A 1) i) el

(i ) (B8 yaf Aadles o5 S

Tk

i ) (@Bl

Y Sl il e 3 palall (9) &) Al

ALl Ll el ks claldl A S i) o el (YOVANT) &3,
(3) e Ladl J5 )l pa e sile) g5 oy L YA

c el ae (58 Le




Deloitte

m_,_x.\'l@u.\.}‘z’l _).'ILU.L‘I'I‘LJA.G—Ae&JJl_AﬁL&S Lﬂ.!.u.a‘\..'l;u.&x]‘; 4:._)3.4.“ r—..\ﬂ'l u_uubi)sl'l *._!L.J'I

aﬁd};wi olia Y Lbia @lly oS Ladia
gl a5h 2o e calaidl Al bl

Claiaie uaat dubu Ao &MY'I °
salas rilasla) U il ALY sl
() o Adladl sl sl Ll

sblaa (B A m e Bal) Gigs S e
ooyl

Jal ) ) bty Clia pall Caial e
w@h‘_})dm&wtﬂbjtw1
Sl e A giaall € sl

il Y 5 Aausi ) Gl j3las agd o
jledll zile @ Aeadled) Gl
Cliaaie uaad dadgdl dalayl
il gl g ¢ dad gidl dlanyl il
Claial 3 daddiuall Ll 3 il
Lo dalall e giall sy 5 jlusll

LDl paill (e Al

sdaudl b il Sijas il danlpe e
ALY b jleall luial G aaddudll
Gl e dae o gl cdaally dxd gl
leall Clagheall pe el dalial
Gigan Judal b oabisady deiaiBag
alaidl 540 Ao 3l aladl B sl

RLCWY

iyl lall  cladal Axalge e
sladh & el Cogas Al B dad gial
e el b L lgludal i deadti
Al plaa Tl el g Cililacall AaiDla
ety e

4_:_]'u.'||_5 d\_ul.ﬂ'l A_JLJ'I t_I'I_S.J)\-'I 0.).1.1&“ 4;_).).«“ f“s‘“J
U_IL).“ u_QJ'LSU.nd}Y'I(_gLASJh_.].)LJ:H Y4y r“};
il g5 ) 52l cLU Ay s )l YA
ally liance Alsasall dajaad) il o iyl
Ul A8 il AL @l oSl saaall Al

SN IS e I B LS L gsle Yoo M
YOVA

Gkt Cllaed Ll e Al A 1) il el
sl Ui@(ﬁ)f@uu\ )J_)Ltub_\_j.ﬂ'a_)tu_aﬂ
Jtmﬂ ze oo Wl aiiud de genall ALY

).:J‘Jso‘_xs_nl'l o_)Lu.m.H C»G—JL}&\ZJMMJ_LA.“
,M@mmu,xuuuuﬁﬂlwujm




Deloitte

i N (GB el dadlas o3 i
ALl G Y15 @ gadll JSl daal e @
lee b Lexaiudl cilelau¥ly &y auY)
b LS G giall Aulatiyl 5 jladll sl
) YOVA 8

sl @) pasll ) Alall Gladaadl o
& oyl phlae Bl claluaily Al
8l Jss (£3) 5(V)s (1) il el

o gal) ALl

Gliga gy s AT pallly Aaiall g gull pad) Abalad) o aalll o QN (Gl

(bl A § s

(A) oy gl b Aliaia ALlall e pedll o ol ) Golaty Aabid) laliza¥)

(oot pl) (GBN yaf dadlas 5 i
sl g gnll aad) Alolall e aadll Sl 58
Letia )lal Dlagagey LAY aallly
Q]J|ﬁ\ﬂ\s@1JJJ Adleall Qﬂ.ﬂ_)g\}l_, (cﬂflaﬂl_w
ladedd 8y loda ) sale) Led Loy Aaledll
38 ¢ el ALY | Sa,Y S pall il
oY J8 (e Aeadiudl Guud! Al

aa gall A0l 380 Jsa

il (@8l

s oY1 s S pall il Sl G
(& e g ) sl

¢ il & )6 pasdl algdal) ekl oy
Q\J‘J__}Y\ c\.\.a u_lc _)3_5;! 28 L‘g.ﬂ'l _}aﬁ’l

(g Sia) ple gll) & dall et cillua Sl (e a6

Alinia (g baian] sle gll) e il L) il ol ul e g 555 sl o)
han sl AL Qg Jgn (YA TV Y0) i) claliaYl

(oot ) (BB yal Aadls o5 i

cddial Cllad g BN Celya] o
Gl on L Sy el a0
ouanlaaall 5 sy o AR LY Sl
sty LW Hhlae dealse Gydiay
ALl ) ALYl gl alall 448 ) ol
EJUAA zu:u_‘- @_é)ﬂ'l_j u__,LJ-_h‘:"u el E;\lLT_IlA_I.J
A 5 Sy AalaiY) (8 e (32 8 U e
aaZiaall a3 CliaY) cllee Gl
CSalal Y1 a8 AT g il gal

(i) (B8l
b Al ) (e idall L]
ALl ll e gal Cus UG4S
e EQJL:M Q\J‘j‘)’\ (;\Lo;\ wldab
e siy & yidadl ldinyl cllee
@%}EJMMEJ@J}JJ&;}
& asdl i) les Clawal o
il (sriay (pealuall G5

- Y




Deloitte

YoV A plal L g gal) i (b Aaate (g AT cibaglua
am el AL 0 e (g i) ) 8 81l ety (5 AN e shadl S5
Ol @58 ), s ,AY1 e slaall o Jgieme 31V Gelae 0] Lol s Slaad) Bi2e 55
bl ALY 0 0 Jpm Ul s Y U 0 Y e siedl il Ly 58

dsn il o) aSUll e g 58 o) g2 Y g 5,3

@ﬁﬁ.dhws‘\z\aujl,.dlagljgamgjwuuﬁ.a:.,d\@\.d@\ﬁlt@éméh:gug
dﬂ;ﬁ.}:@ﬂ‘}ln_)_._mdﬁ&‘&h}d\@lﬂ\d!hﬁéﬁg’%\mcuz\atmc_u_a]\.n.\Lnﬂs-'l
of o 85 DA e Ll dua gl o3 1 e glaall ) Bas sall AdLall Q31 a5 02 52

Cig g sa Uil s (5 AT Sl slall

Bas gall Allall a0 81 dlast (8 AaS gal) Ao Cpadllll g 8 01 Sl g ana
a:eﬂ‘GJLmeijétnaiaijLEJ}@ﬂul\L"_IL;\LAC-BJLJ!Jﬁ'&.lh}oj'li:!.‘l.n.‘\(:.‘}'l)ﬁ‘ o;\AL'J!
Ll 8 )1a) elae A 5 pe (ga (A Apa3lY]

el iy Aske 5y gumy g je 5 Ban pall ALl 3158 030 shae) (o A g5use 311 )
ALl LaaDlsY ALl s pall Arad 5l 5 sl A e 5 abiall BpeDlul) Al
Fdie 5 1Y) Laaad ) Adalal) 46 5 Laliaa Y1 A s peeell o0 JaZy | Sl ol Ul
S ol g ¢ Ay p g oLl (e LA Ale ) gay Baagall DlLall i1 gl Shac) (e LeSaT

Wl e o Juda) e AadL

slaneS i) o Sl 5508 s e A5 uee 8 RV (8 ¢ Bas sall ALl Q1 sl dlae ) 2o
im{aimijz\?\J‘:}als\ij\d‘lwiusGM‘@MGCwY\J(BW
Lo om0 Y 0l ¢ Lililee i il it 3 oW ) 18] Y (alanal) 2 )1 patisY]

_&Qegﬁ\‘ﬂ‘;’j\j@.};

Sl ALy sl Ky s e GILEY) e (s e RaSpal e pll) ey

B gall Adlall 2 gl (3845 () o Clibesad) (300 Sl gipa

SS 53 5l Bam pall L) 31 g8 S 13 Lok J sne 2SB o J gty Jia Lilaal )
é;ﬁlﬁﬁjlmbg‘unsocJidgsatocmu@tspxy‘@ﬁﬁgm-;iw@u
(a5 Dl JS2 Vg ¢ 281 (go Jlo (s 5ima s Jbaall 28U o, Wil ey 5
Gaal pall 5 Al A3 oo 5l daal pal puleal Wy @i ) GESN lee Ll
e elaa ¥ L o) (Sadd) e L a3 gy dla (b st s Lk (ol LDV ALl s 3l
s gl cpo S 1) Lo i 5f (058 IS5 Ry s pind g ¢ Ll e ) JunY)
Bam gl ALl 20 53l 038 e U pendioaall (e 52350 Apsleat@yl 1 e




Deloitte

u@ﬂdubdb@hﬁmucUJL..AH;;J_).JlJuh,dLuJL,m:JHJA;w;J;S

LS |, sl ﬂumlwnﬁmmjmma@wwjmuu‘ummuw
Lm.ﬂ

e}“

ucmuk_u‘gs;]_}ucnhﬂ‘d“‘ﬁ‘ﬂ‘&bﬁﬂ‘;Ll::.:\.,”_}l:i'l;ﬂﬁim_jm&:._\.i °

_).al;‘d'lu_mt.et_u:._\mu.vuﬁlﬂ'l u|c.\_);l.1?Le.HJJ:.LL:_ﬂU ‘Uaa.uc-_j'l d\_u.;'l

bl e Qs Jady Cua ¢ Uadll e Al el 35 dba‘k"' oe L,S_)“U-?*
I A ) s glad gl sy paill 5 aaaiall cadally s 33l

o Alie 385 Ol ya) ahads Jal e aixilh dlall 53 JAl A6 M kil agdy o
i) Al 406 )N Akl Aad Jsa o el dal e s 0815 05

claliat y Ao all ol il Al g ey Aiiall Lol lbpud) g Da (g20 il 0
3ol U (e Banall L Aalatdll

dJ'IuJ.:;oLu_j‘ ,.La.u\;.n.'l'l MJ‘_}A—\HJ‘)" 'u_!_nj a_)b‘}"r\b;.:.u'l Mp)‘ed_‘m dﬁ CLL..».HLI °
u|hbuluausﬂiamwm_ﬁﬁdbiﬁjdh@cL&.\lr-d_,.._a;.\'l J\“ proav|
Cl:l-i:u‘)”dbuﬁ_s J\wY\&M\oJMdPD}P@ﬁEMJ‘)—L_ﬂ
u‘a@‘i\é\bﬁﬂujom‘wuﬂbﬂcuyt@;ﬂ\emwm)h);dha_};y
4.\3\5_}_1: t_L\L..aS‘)]'lo.m u&dﬁ@jcahﬂ\d\_ﬂw\ﬁ:bﬂl n.)_)b.u‘\l..a]'lul.)
djmﬂkﬁgioﬁﬂ|dalglctubm¥u_emj|&'L_JIJLL_\;_:L\;J.::L_\:.J_‘J
sjluﬂ.\dbdﬁfm.ﬂ]luj‘)aﬂJ'.u|.:\:.\}'lda_yﬁdhtn_5‘L:JJJAJC..JJLH_,’_xLS_\r.
_J]JMY\ulcaJM|UQL.ASJJH

cclaliadyl el i Loy ¢ 5an gall Al 2 i) (5 sinn 5 S ¢ (e V) el iy 0
(Ea Ay oy A5M) Cld Calan Yy lleall ki Bas gall Allall 23] gl IS 13 Lad 5
ol el

Jandl il y A8 2l A0 cila slaall Jgn AaiSa g BllS (3835 Aol e Jpuasll 0

L), as gall bl 23080 Jom (sl ol Maadall 43S jh 5 il de sanall G

S (ol pmall 6, e gonal) (3835 Jm e1s¥15 G2V 4 53 O (shale
i gl dss am

b gy Gl easll Y JEd) Qo e 3l Lad AaS sall o Gpaldl) aa doal 50 o 583
wuuug,,_!;\_\]‘,muj\\uhlEuﬁp&dlgﬂa‘ﬁm‘ML@_!'.(}AL.‘.'IC.JL:U a8l
CLmdss (A




Deloitte

ibidl el @bl aeld W 36 Ly RSpall Gl opdlill 3 asf WS
23 ol Abeall eyl okt Wiss o Lt e 355 Ll e Y

:L_._!A.Qi‘)}ny'la;hJSSi.lfA;:ufa_}—ut“#lé&uﬂﬁ‘@@&d@‘ﬂ\é&lJJA\ﬂw
238 o 3 ot At ) BN ) gal 223 Al ¢ Aladl Al s ) AU Q31 gl (38 B
e e il ZLai¥ (0 Zali¥ 5F a0 Jis 13) V) Gl g U 3 s
CL@B}HQ\SJ\A&bJﬁﬁ&Q&Mﬁ‘}JéYQ‘tsg;!‘q_u'é_)abtl\\ﬂzsgs_)_)ilum

U sine (S Al Aaloadl) giniia (35 () g o 5% Aad 5305

¢ AV dpaliitll 4 Bl clllaial) Jga A
san gall LIl 230580 e (3455 A gual 35 gy Aaliie Lpnnlae By 9y Sl Litay

dadlgdl A Y aSledl — lae
YoveLls VY

L'sjt.ﬁ“: Lﬁ.ﬁ‘. .lui
(1) 5l

Deloitte & Touche (M.E.]
t’_ J;‘L,‘. ") ;\‘:;“‘ | :

.__-:;\Ju»mh Ol T gl

e Qld D
i e

010105




o Bgdgo liy

(B3aaza dale Aoaliwe A5, 5)

Aol Ao I ASLall- olec

>

| JUE S Al

Je¥l HgalE ™Y
Y.y YA bl
sl S
114,47E,\Y0 VVA VY, Y0A 1
1,07,V 4 WY, ARY 0
T, ATY,0VY 01, Y.,A01 1
. TAA, £A4 i
£11,100,04¢ £EAYAY,\YE A
YY,YEA vy q
A Yt.,o.. \.
TAAY0,YE0 YA, V0,V8A "
0%, AYA,. - . Y, 041,00 VY
YYY, Ty Y1,0A Y
. Y4,Y\Y
Yoo,Y.A 1M TYY,YOY,EVY \¢
0.4,11. 0.4,11.
YV,Y44,VVY YE, Y01, £Y1 \o
\,£44,0AY LAY I
044,A\0 YEF, 2/YY
Y,01Y,\Y1 A£4Y,Y4¢ Y
40Y,A. Y, 16, 1,171, 6VT,000
AY1,YAA £, YAY A
VY., A0 VEY, T A, 0AY 14
YY,YEY,. €A \YLEY., Y Y.
X1, 8A £,.¥Y,. Y ify
ALY YA, YAo "
\o,YTY, Lor YAAVE,E A 153
VLYY e VA4, YET,YEY
T0Y,471,174 YAT,AAT, YAA \t]
(AY. 1Y) (00Y,110) /v
T0Y,1.,. 04 YATLEYY, 1YY
£,10.,8Y. V,4£0,04Y Yo
1,140,Y4Y Y,. 07,011 Yo
Yo egomagens Vinapnagsns Yy
YY,AYE ANV YE,0AY,AAN YA
Vs & . YA
(o) (Ye,000) i/
V£,4Y1,Yo. AANAN Y4
WA, V60,64, VEY,YAE,9AY
10Y,A.¥,18. 1,07, 6vr,000
0, 1,1 A 4.7, (Do

S il ) Bsayly usi

Ludpns Sy sy g ol

Ghially- audys ally clyletiul

Js )l B3l S5 e Aol 2aually Al Cilagrsa
le.‘a.]l.l— JJ_i-s“ ‘uﬂb alx3ll b""“'” el

Glalli— Ay i a3,

S3- raabull Ggas M5 o Aslall deally Adle Slag2sa
Jballs- sl sl alblus ol @Gga> JH- e Aobadl 2aall 2udle Siloszgs
Glialls- slakal) 2aK31L 2l Slsgrsa

Aagl> 3850 3 jledlal

Lisarll cons 2agls 4558 3 Latled) Lo

Glally — cllaally auzia 5l Slagzga

Ol oyall

Glall — cilusag lSiies

Slalls — dusgels p2 Slogzga

Arba Ltipd Gilogrge

cS)J'i ..'_vb_g_?-_}d

Slagghl poema

onsabudl @gdog SRS LTl Sllas wlzsal dsd>g Ca'.._n,.l!nll
Siliglall
b pall Sluwilly daadl wllus
Ayl eMandl bl
aaas wlials
JEudl Auyps peiadee
&3 Sliaiasa
65 Gbsllas
.;.l._.,ihll fema
AAsM LAl ciblas clxiol Fais

il Ll slles
Aslall 2agall Jolszo!
LM el Sl ol i paaza
abedid] ylolies A >lge Fsbiio

JLﬁLw‘a"l_).laU-:.n 4xlge Balie

reabiall Feax
gaaall JUI o
Gpld Jola
Lji.i- alsladl aeuall VEL;:_:-]
5944 C'u)i

Crealel) Bgd poaxa
oneabunkl Bodog LA HLatiall Glilus Gloal Gdry Dlisllall paaxs
UG slatluadll alylas

il Sl 33 30,85 gas Leaa ity aomshd RJUN pitadll s a2 32 (0A) pdy J1 (1) s o0 RadpAl oboliagl] iad

Bylo¥l, pulovo | oSy

-
|

el

‘ JU adl
\_ 2
i
V \




sl Sgdio el

(Baguma dale donlivs 35,5 )

et dl aoad alladl - olec

s gl Lelddl fsodl g 450l aesld

J 0l Y 3 Al anwll

Y.y YO\A

S S
YY,AQA,£9A Y.,4YE,1¢0
19,17Y, A0 1,.44,.40
£4.,Yt 1,-44,£14
V68X 3, ¥YT,0v4
- Y.,Yro
V,101,4¢. Y, 1LV,
VL., AYol
(A, €Y) (nay)
ALY 0 ovy,.Y.
0,4V, YYY YAV EAY
(V4,07Y,1\1) (Yo0,YY.,.0¥)
(0,:4Y,.¥Y) (LYY, 1 EA)
Y1,re), . YA Yo, VAL YAY
T AAYY Yio .Y
AT YAY, 444
£EY,0¥4 0\.,0YY
Y,¥.1,000 £,9AL,YYY
\Ye,41A Y4Y,Y0A
Ty, Y0A, 04 YV, Y474
(Vy,80e,Y11¢8) (VY,£71A,YYY)
(Y,AY4,44.) (Y,0¥Y,11Y)
(YYo,¥.Y) (£1Y,17)
(Yo,\Y.) (110,.A0)
s VYL, VXY
(V,A1),YAY) (AA-Y,ANE)

(YY,0.Y,YoA)

(Y£,Y4A,Y£1)

AYO. VYY

(¥, £Y,YAY)

Y, Y.,

(£,¥14,444)

o Y.Y,Yo. AYo. 1
- (£,YEA)

(oY1) (¥r,are)
0,Y.,YVE AYYVAYA
s/ edd Jheé/u“l-"’
oY AL

\a!
Ty
Yy
Yt

Yo

Al

Y

Yo

YA

AR

£
£y
jag

£
Vighe
s
a9A
Yy

£o

fYY

£

A3l paaell clsly

latlly dumia Byrdoe Slagage Dilsll

1> 2y clletinel Z Loyl

ALY s wlasol Byis JH5 e Wolall Zagally Blls Cilagrga 7L
Jall 2asls g3 e Alskall Aagall 2dle Silaszge L)l
slaball KL Al Slogzge 7yl

Ll 35,4 7yl oo WAL Jlpll s

Gzl cMlee eueds (lus)

Sha- gpsl aloly)

ahidl jlatiaadl Sl Jlaz]

Skl il allus el Las

Sl blas 2alsa dtive Las

JU s byl dideay ehiadl Lattad] Silbla> @lsly) oo 2l dan
Al el ol

Sy digamy busdll Slyladil Cilslyl e il Ay

Lol cesdl 2L

adpall cilaasdl Sl

&yl bl

Joudl Jlex

oralagll lass

ilelabs]s Ml

G13— elilaally dugia Byl cilogaga gl

13- COlgaill Ladgie Aulasil Jilus jasaiae

13 -JW 30 a3 7y s5id Radyie Luilastl ilas pasats (o 3l
&l cislias

aldgysall Jlez

Aappall b il g

Jrall duys dgpuas

sl )

R ES W | FRO TR THE JPPRH

G5 Oealuall Gaa> I35 oo Alall sl 1lle Clspzge pus ilas
LI Slagrgall Aslall aeall Jblas) § pidd) Gho

Wl Jaladl ol Jland

Ll = oe I““""“u 3-42\-551'-“5 i.g.m'ua\” Laxl

il Sl $3a 0y5 gag Laa 1yisg gl 2l @ilsall s ion 52 (0A) pdy JI (1) oy on A Sl s

aladl pall - JI{RYRLY]
\
y e i




(5394me Sale Laaluws 2502)

et Ll Sos M ALl - flas

Bumall rsald! Fado 3 ol paddl Aasls

Aaliea Jalizs)
ggandl ¥ 3pka £l Fhm Aalell Ryl ol * ele 24d eae Fls Jolyzs gl JWI Ly clead
P B B ) S FlETE}
TVRITRLY VEAVY Y. (av1) Yiditnine TYAVEANT Voo
(Va7 (AR AT T o) %
Fleaneds (B sporaed
ATV, 40T AAY Ve, ¥4,18Y (o) TEAYEAN =
ATo. 10 AYo. 110
(Yr,ars) (rrare)
(£.¥EA) (£.VEA)
ATYY AV ATioanT (Yr.are)
M 1811
(Ove v ayens) [ TP )
(hY.v,.e) AR T
YEY,YAE,AAY WATY (r,01.) T4,AAAY 1.
ITTLETY, NN VLATTLTIA Phwrns 1,244, v4T i
o¥.¥,To. o ¥.V,ro.
(av1) (oY1)
0¥\ YYE o,Y¥.Y,Te. (e¥1)
1.0 11.0
(AYo,.¥T) AVe,.¥T
ATA N 0,89, 16,471, Yo (ov1) YO YTLAYEANY Vs

TVA Joi GatS TA S Aol anly

Lol iy tyen I

(30 AU puyLizll Jaal shatl Gasdas laglad gLt

ke Riean lalia Joliixl o Jyall

o B g (3 sl

e

LI g el st Ragall Jolizad 3 il Glo
13 draalall Gpda I3 (s lla Silopmgn may il
() Rl -y Jalal S5 dt Jlaz]

Wgls 48,8 3 slaaial aladed 1

el p L

aildobeza 1 Jazedl

TOVA Jo¥i Ggas T 3 LS wapdl

YOV Joll 5altS T 4 Rl )

Ll Bglay 3 gl
) gt

LI s gall Ualadl il ol 3 uil
Al way L beladl sl Jlos]

Wyl 355 3 HletTal aladal it

Sl Il Jaad)

TV Jo¥1 Cpls 7Y 6 LS sl

A5 Alede Apyud Slagrge Jhay g3l Gal G ATl cladad e by 0 cipmadh) oy (Y0¥ JoHl ga T G LSl 089,AY e ) YOVA ol 0 TN 3 LS 4y VYT s Bogul) LY iy Loty -

Aol (olizt oy on 2N ] g i+ 39udl ¥ i ele udpuca lalien Jolito¥ RSIAL) tema I S o5 () B 5zt Joud) Sondt clagbad sl Gadally ¥ VA s T gkt ycal] (Y VA/YT) iy S Ll slalas e fely
AP S Ll e Ts 380150y ] Hliya V- ATAY AUl 8osadl 2L J1 Jalls Il Leladl i pall

Olants TA Zoslty wiadll Leelazarl 3 Haopal) o e Holadl Ryl bty udy o JUN ely o0 Y0 Adsy T ple e realiall e sl Gpils (8) ey %o 2yl sty dnasbuall Loladl Bt ) 4aapsll T4 0A GU O YA qaglay (Y VA/Y) by diaden 3 55001 s 5,3 %%

- il Sllandl 350 a3 aag

Lo iy s bt 2 il 0da ga e (0A) pdy JI (1) pdy oo 8231 Sl Ling¥l ptad

RERY S



el Bydn ol
(533200 Bale Loslis A5,8)
Leed U Al ASLall - plas

Ba ol udil olidaall a3

Js o Y gl

Yoy YA bl
Sl Sl

Juik il allace e daddl ladoaall
ANB . NTY 1, e (o) asla- aypall 8 2l @y
fAgadl pk agid cHaaall
YATY,44. Y0111 Vigle wileliboly SEM a0l
£V,YY4,474 £0,YY4,. 07 3] (it y 313) clileall Bza Gl t el
0,.1V,.Yr LYY, VEA Yo et jlolis zlas Gt
- (v4,0tY) sl 33 U35 os Walall Raually L lsga gl 2a5ata i (7))
Yo,\Y. \0,.A0 A G- olgerl] 2adyze Lletl Pls jaiais
- (1ve, V1Y) Yr G153 - JW S 2l 25l a0 Ladsns olanl ilas paaia (e 3200)
3.0 19, Al A58 Joledinl a5 paas
(\1.4..) (A,¥70%) Y Byl 35,8 2l e GRS J5Y1 Zas
A%,0T4 (£,7YY) Sliasy Sllies sy Sl (2 L))
(v0,1Y1) (riv,¥4h) Himia Opetd 25 il Lala ol mlagase an (L)1)
o4, 44, 1N Y 1Y, 744,41y aladl JUI Gy § sl o 2l 2301 ala 8591 e Gyuiall Sobadaall
2 daladl JUE oy a3 3 il
- (11IA,48Y) Jaadl AalE JMs g dladl el Adl Slagr e § (3aL30)
(£Y,.47,A401) (FA,- YFAYY) 31 eailly As 3l pauddl ad 3 (50301
4,7TA- r1,9A0 Uyl pk a3l § sl
{Yo,V1£,04Y) (VY TYY,S.T) elleslly azie Hlal Slayese § (52L300)
(1,08A,A88) (r,A0n,YEY) 3 Glagasll G (5a3)
\0,¥YY, .10 Y¥,0T4,TVA Ayl Meall slblas (3 320300
VEITE, YAV {1-,¥Vo,YAL) Laadl bl § 52l (paddl)
= Y4T,0AY &3 Slaasll § bl
YEY 4T 1 e O &3 absllll § sl
(Yo,0£1,Y10) (10,A.7,1%T) Zegiall Jaull Aups Ju3 Je Al Gldee ((§ Ll olalazndl) jle
(£,77.,TYY) (o,.30,313)  Yogry Zegdall (sl 3y

(Y4,AvV,114)

(¥.,4.1,Y0Y)

(WV,7AT,3A4)
(VA YY)

(YV,e74,...)

Vapmiin
(rvy,ary)
(V,0.1,6V7)
(£7.,¥YY)
Vi.,0.0
Y, Y
(v,1£8,v¢0)

V., Yv,eTy
(roy,tAY)
(rv,7iv,...)
(Y4,Y4Y)

L e
(v.r,ya7)
(v, A),074)
(1,Yo.,t88)
AT, 6

T, t,0T7

(YY,Y£0,040)

(o¥,E7,rYe)

(0%, ¥YY, .. A)

1,6.0,1Y. \TE,. 10,164

= (£,A70,£4Y)

\,£.0,1V. 19,044,V ¥
(AV,1.7,FYY) 0, ATY, ELY
Y.Y,07. AVA 1¥0,1YA,001

VYo, 1YA 001

\F1,040,44A

AR R

1Y,V

a2l abdee (3 sl albazndl) dla

Sl oldee e Bads)l Slsiall

A LN Sl wlmisl dyis I Ha Usladl 2au3ll 2lls lagegs (1) guy Glansal
Gl - bl dais M5 g Aalall dasall Ale Glagzgs (1,4) fla
Skl 2L ylle iz e (41,4) Gla

Audeaill cund Al A58 LD dla

Al 358 e i gyl Slajys

Lagels pi Silagrga (o)

Silaaay Siliea (elp4)

daanall coms oyl g liaa g SlSlias el e cbada § (Ga1301)
ailunay allies gy oa Jeaxall

Laztae ppn) el elil] LSle il Silagass gy o Jeanal

Adss WEy wllatind G (8a2L301)

S cilades ( § 2oiall Slalaszl) Lo

ogatll Sililes e Zousall oladall

LA HLL Sl wilraal Gis § 52l

craaladd e (22350 Cbﬁ\)

Jrgatll Slilae e Lush alziaglt jla

S § Loy adilh § (pasdh) sbll Juo

i Bl § 48> § Lag amall

A% Bl Byl § 4aS> § Loy widl

sagadill pe oMalall
daaaall cems anlda g cliaas g Sllzes el 4 e cilads ca oilaas 5 iSizes JI lig=d

- Jitdl Sl §5ke i pag Lona Tdis assbl AU @150l sda g ez (04) pdy JI (V) pdy oo 2381 Sl Ll s




il Bydio eliy

(5agurma Aale Aoalins 2S,4)
da kLl 4aanl aslall - oles

om ol - 1L jlaiiand] Gilibus § Slpaddl olo

gsemmll Alma Amylys glal
sl Sl
Y AA Ja¥ o8 T 3 Ll .l
0,11\ A 0,.1%,1.A 2l Gl 3 eyl
10,.4Y,. 0 A 10,.41,. . A olelagl: Glay
(W vy (W,07Y,E.) gl 7yl
TAY,ToN TAY, TN Bletiad lji: cilay
(VAY,4€4) (VAY,4¢9) t. PICTPCTIPOR T JES PN
(V8,5 :X) (V.8,6.7) Bl dan: by
G S T 4,07, Al Bl § ohlaludl
14E,. .Y THE ¥ Lontia Laguis calalyl
- . Zalall wlalyl
L. oY ALE AR YA JoH1 0536 1Y § LS asn I
o sbias
YAV J¥l 0gi 7Y § ikl 2]
. . sl Bl § asell
YA E Y180 clelagl: Glay
(Y,061,A.1) (Y,0£1,A.7) Sligzmed | 25k
TEYYT Y,V Lylatiad #lyiz il
(VAL TY) (VAN YY) WSy dzisay il yod: 7ylay
(1,1.0) (1,1.0) Sl Lam i 7y
8, 1Y, 1A 0, 1Y,1.A Bl 4lp § ol
Yol,£4. Yo1,£4. Ladds s gada olalyl
5 - Aalall ool
Yo1,£94. ro1,£4. YAV I 0gl T § LS o




eba) § ghia oLy
(3535 Aale dabluna 45 )
Aadlgdl Ao Aladl = flas
Basgall Allall 21BN (Jgn cilalia)

ae—= (1)

sl el Tty gt TS gy i 33000 e Llis 39,3 g (Regendl  lidl) O sgina oy
b Lol Ll Yglas alas s 19710 ple (DA (o linall LY iy ¢588) Gald 0)l8 Cangay i 51y elinal
2y o liall L) iy ol oLl B Yo oA Gl ¥ gl Haa Cun il cn dde Loy Gigin e 4 L S
Dl S Sl Jiaadiy g sy VAVY B 0 ) e liall oLV ety o5l ol dungas o5 gilly Yo oA diad Y

Y (23 VY iy anly

@ VY el e il pud Joad YOV WY gyl de il galedl e Lelaa) b elill Al gl o) 8
YO T - FETSRT Wh [

LY dag il MKy Gy W) Gl e e Ll jlinul) Jlely 3 padly 2L JleY) e iy Sl o 53y
o8 PlS.:.S’ allec| o Bl aadyy el Aol @iyl leji o, A Waasey ASbaall Jals 4c )iy 03850 DA e
LAl o gl

i Ll a8 Al Lol angi aty Ay LA LY Al 355 i e L1, A Ay @lgles i)
LAlasyl

Tuala oy Yo0d BLs V) Ayl (YO19/1) 5 atuds b il 500 s 0 e sasgadl L) G0 L
Cosat Lunall Lalal] Ayl 2331

S 8 YU s (Y03 4/1) ) ginds 3 il ol 50 & U cpe Sangal) UL L8 Analye 5 g2 5
l.g.'l):xgc_).xﬂ] LAJJﬁQJ_‘..m'IJYa\‘{

Lsclaall cbubsad) ol (¥)

$an gl ALl AflgRl) o) (pund

plll Lally AaShayl Al lospall Axabally Apuladl il e Spaleall laal 5y alill LU LA1E Sl
S Adad) cpilll Ty, colull Gaoydll LN L boaad A Loyl eqgaludly aclgdll oo ddiially ol L)
ST Sl il Cilaglas

il Ay )y il s i) e el il Adpall Tsdadll e Gadae o Sysbeall el Gk
Tkl Al Ehcncpall sl Tl B g i pulbun ey s (o b sl bl e il e

Jadll 46 Pa e Aalall Tl Bl Clagagall oLl syl sl Taad 8y sasgall LI S8 dse) 3
Al Ll ek s W LY Ellea laaal Ggia DA e Al dedlly Al gl
osll) il ) Alanll Jich o3y sangll L L0 el Alee s 0 luall

-\ =




izl LY il laial pads by graled) Gsis ol Gady b oy duill el

Slla 4 Adadl Aty yileadt 5 oall sled Lhadl LEN] Jhlie dgalse Geabia eV e 1Y) el
Wil L llea e Wgedl Ly Jigall

oy Ll il Lyl e Gkl iy clibua i

Adlall Adlghll s gl ¢

A5hasd dmalally AS5nally L3I0 il Jlgal cpe A3l 4l Daglil) 4318555 il L 30580 Sam 200 ALl LN (panias
@l o Jpanll allyy 2l cl€pal sl LU clubad) 3 oSatl) e 6yl alill o5 Laie Syl Biaiy
Al S35 il o Lad iy puaally ol ly 50,1 Sl slasiad 2y b o

Cal€ 1y el 3 Aagiall Dpalaall cilubid) s plasiuly il LU sl Gl Al @S0 L) Sl slae by
Syl Alall 130 e Lol el oha) s dlidl b Aeidl ol e GBS Apalae cilulin 4 daglill oS8
el 3 Al Dpalaall clulid) g Gollaiil daylal

P Al USE Y OVA JY1 sl 7Y LS el ol

O Jesdagh Aslalid juan JW ol

ALl fg )i lglas FEgRAl LAl Jsadll ggdaall A8 and
s
AERR Olae il 4 10 - KIS R AL Al gl dlees 383

*igheatl i Hlee D A)lEal laal dg,s
Yoy Olee  lie liEd [va. i P PR I (G HleeD Apjliall 3 a1 4S,5)

YOVAL Y Al sl galdl e eldal 8 jleedl dglidl Hlaa1 A8 Tl Zgl) S e U yaa *
o 28 LS sansall L 1l Mol vie 380 Baval slefil 3y copeal) hiaall 4S80 5l i) aley 3,80 ddaaiy
e Bl Hlaa¥1ASE LSS 8 Garsda 28

Tled 48 (gym (o2 Ayl 55 LUt gyl (a gl Jalill Jally Jaall 30 5 il S, ilibes 2 vngi
Jaally Jaall a6 3 Lhe palddll 5 3 Al 43855 e a8 dng s il S8 o olill 5k JG)
Al 61855 o sylaundl 4 elih 25y G )Wl a5 assall Jali)

el oy S AL Ll @Al B chlay) k) G A slang il dlaii e 358 e i
gt Allag dalasdll




elall 06 Laxie Slandl 3iaT)
¢l el slandl e sl doosyuEll
3¢ Lo il slanal pa Lealhli)) e A3l ¢ 5padl Slpad) b Gall L ol o syl il e o
g il slanal dilse Ao bl ikl Jlaiad o 5p0ll LS o

o @t &8 ol Gagyllly Glasll alsl o Y T Ly el G180 o sl o8 13 Lo li 0y el auy,
kel L) Hlaall sylacdl 38a Ll e ST aaly

e D3l A 588 g i) GG Ga 6 Byl Gia Lulel e Sl Cup Ghia cunisil Js s
il 3aly aaly uils e Alall @l Dl 4,50 bl amg e 508l Slill il Cypaill Gsia S5 Latie 3yl
o 5l anidd G Ly i) slandl 3 cype Gaia il OIS 1)) L i die g plally Gl pas eyl
rig hally Gilall Gl ey L lgete e Syl

@AY Cypaill G sty paal Al dlil) <ly A Cypal Giis paa 0

tpal Gl ol cypess Gaia giila goly ol e joay A Alaadl cypeatl G ¢

58 eAY! LAl cla il e 2N Gaall e

el @l Ao 4l lls Dlypena ¢ e 50 Y S ¢ elill Cial G pls Adla) cagyly Glas AL

AL Ll el clebial 3 Cypaill 258 @l 3 Ly cysllad) clfal Sasl ed,

o il gy ¢ Al AN e ol e syl ol iy Laxie
¢ Lalstha s (5l Ld L) Aaslill 3,80 Glasage Cilie Yl ol o
flple sha pe s Y Ll Aedlly CilgeY) ol .
ALl Ggia (A skl Sl disadll G0 lieYl oL .
¢ bl Jlaall Aol Ledlly Cilgie V) o)) o
¢4y haiine Ll oY Aol Aegly GilgeYl ol o
Al ASE 8 Sae Sl et L Gilpeyl bl .
LS sypaall Y1 5 il Al Y a9 dalall daall 8 Gla s28d) dlill paladll (3giay Chiisale) o
.[;lj.n_}k

Al GG b oraalid Ggia 8 i) U ge dgledl ye il dld Gl i (Bsia i




il cluled) [ B cilyrdl)

Al sasgall Tl S316E0 dhat 3 ol b e ddiie Sampall Dbl 00 dhael 3 Leiial) Apdadl lubdl o)
oo 3plally (1) & WLyl JJoall jledl Gubs cilabs ol oGl YOIy J¥1 ol vy 3 Gy
Gilgad) Ll Al dplay) pleall Glaialy dilaadly YoVA ghys T gl (YO ANT) &) SV gSsall alidl
Gy bl dgully dals clalad j5aa gl (Y0) ) bl ool jledd)l ildlaia \gle Giaigd 4asall

Gab 3y Al U Galilly Cuatlly dilid) caaally Ga3 il Aslay) il 3 cllbie sy il B
Ge VYA SB35 e sV 8 cladeall Gubss 3l Gile W) 55 Rs)adl ) daasd (505 (o il laadall iyl
Gl Lad Wl ¢ 281000 ey pally cLanayl 3laty Lad olld; cpeablad) 5ia el 500l 2 LY e V) e Pla

(Yo VA/VY) ady a1 5Ssall il e 8paleall (8) A3 Adlall i )ald sl jlaall cilaghed b
ek LS Gl Y OVA I S e Y1 LS Bangall L Sl e Apaladl Gl el o

ol
(v11,v09)

(Yor,04T)

(1,0FY,£¥Y)

Gladaill any Jaall Ladl cladadll (L8 aua )l
Dl Db
OVYAVY . o,Vi« 0AY
- Yaon e 3
Gladatll s Jarall Ll cladadll L8 suayl)
ol ol
YY,eVa, Y AY VY, AT, ovY
YAVYE, VoY FAAYO,F§0

110,17V(001

T,V 9AA

Jrtin]] Gilaaladll day Jueall duayll Gladadll L8 auall)
ol LT IR
(o¥£,+Y9) VE, VOV, EY¢ Vo,r'Yy,sov

G DA o

.t

: g.n'n.}

ileally 55 Al ey

ihpemn yhlie bl

p dyidia

iy YIS, el

oAlally 85k Al gy

t iy it

* il i

Ladgiall ALY Ll Garade gads JWa YALYY L die oo ol gAY clslhadl 3 yeall G o) ¢
o3 gl Anlai¥) ldll Gaiada ady Hla FAE Y9 il Al el U S AlE z)la a5l

_i_




GloUatl) ey

dlsey shlial duals @bt Jf Glatie pi 3 b i 1 lladly Slasasadl o desens Jiay Juel) gl
las il Guiyll I8 (e lloniad oy Al )il Gy Leuld 5 lly (Al Jlel cile il Ziladl ol e cilias
EL LY PR iyl Sl

dabaall ol e ahAT Moy bl Lecals saass Apbatl) Ly 4 clos f Claiie a6 3 by el ¢ Ul
Al Ll Gy 3 Jes ey

& idall ) el ciasaly cpablucall (o e Lad 4S50 LaSul) U ot cpund

P il e YoVA Sl @il LY cillaa Glaal 5 opaslad) Giis o sl LS Sle g

el

7o) (i Janegia) S il HLY) s Gilsal duas

Ol JLie Y 381 wa 455l By IS e sl Lo g5ty L) 2Ll il b @iisdl Lyl allas o)l
g asally Sl Aadpall Cileadl da gy Apinal) il iyl clilea

fob LS o diisal Gyl alilea oyl o

SOV Ll il Elles dnay b e A7V Y e —

Aaia¥) Maally gl Glibaa aay S e Y0 N TVE e

v Ll Ja¥) cllus dmay Jane e £80 TS e —

Aot Dl b e By s e B 0 BN e o
UYLl LY g IV cliles Slilea dia) Jasa e 190 —
Agria¥) el ALl ¢ 1) haled asay Jara g A0 IV TAY g —

oml Caplas W cilatidl Ralall Gl 5 el Aleal) Ciloans o Uiy dylay) iy padl B8 alid) Jassy
el iiall (LY el o lgliaat S bl dygidl 3agd) Slysagal

sl iyl el (Apladl sie Gl e dlid) aludy o) (i) Jlgal By allgal (Lals) alhyaly ol 56,




Pl A ASLaally LN pad (B Blsbuallf LEuNI Lokl

Agamall jlaall 8 Aplinadt cblaall Glacal Jigdly cpasladh Jlsal g HJLENY oyt (8 slladl fae Guby
sl WENT Cllaa Glaal Gaia B e LY e Aliaiie Silua A L8100 ol cdlital el

e Ly JS il LB bl qilsal e 5551 L 2l 2305 3 el il iy clbes 3l
g agally Wil o FaBpall Cleadl g 2 Lyinad) il LGN llua ol Jlie¥t 3 3881 aa

il e S0 U Diga agde (38155 il 610 an g G SRR LAY Gllaal el (50 Ganads X

330
dh._l.“ "é)i.)y (J.}.JA:I t.’.ULIA L)“:.'j 4..'lf| lil.j:; 4 :LE..'I_‘:MJ‘I J'Lqi!".\.uizr‘ \:ILgLuA L...J\.A..-AB L')Mhl.u.n]'l ‘35\.:: Lj‘i‘:‘ SLS_).H Cb'&! 3\_}1}3‘“ C_j‘:‘
eabiaall opa B35 ol Aalall Agll il o il (b1 Al s paey Leland o8 155 paady 5ydlia LnliY
S e 20 adpazally Ja gyl 33a3 die allgaly degad 485 Gllaall HLALAN Olis Cinliay paladdl o 8 13 ¢ ally

Ayl a2 alal ZANAAN Hiledlly cildy saalls cudSalls cital )

L,ntem(;gyw)_ﬁwumumjgtwhﬁn Al 360 306 3 ek pala Glua A lad il o4
Aoy il B A 5555 W B8y pal angl e ate Copall Sy clill iy

Aagill £ ol aad
TOUARP S
sy grshia il o el e Bady saale Bl aglea ey 5ol ae aSlll 4 WIRE QA AN Jiag bl o (o tAaghall
Adsll oLl ol gl e e e B g g sl

sal b aaas ey LSS S Wi Lo Saama oy deal (bl 5a¥1) abiee Y Slill a8 iplddly S0 Aaglall
(el (8 Asghall )

Apdaddl di e Sabeall ulaadt is poedy Loy o lpally 53U Aaghyall c0labes A 205l A5y Tase Guksy olill o8
Yt Gt il daslyally

Lot o) o AN AN 5580 ay Baiadi 5anly Aadd Lgiad st ) Adclacelt i e Lsgal gt Colabyy) 3] &y
JSY Gaaad) Gy Ja 55500 Adindll 0L bl e alyh agdsi S (REaY saaih lle Oy e 280 LA Lo
Y ol s ) 513 e i iy 2 LY e basai Al 358

Al el ila Gl o AT 58l Ala (B el s TaeY) Ly Welipan e Aagidl ol wed il i
RRAICHY FoAT

(1) o Alladl )l dgall el Gusi cilagdad 38y aedlly Alagall @ gll add dad g ApLall LA Garada o580
Gl Lot el 5 angell JaLEN Jaally Jadll L o adll NS ca (YOYANIT) W) a1 (iSll il e 3palially

-1 -




Sy g Akl LYY Lkl Blie i A el 5 hignpally Bty Lagh Ll (Al iy peilly Cagasally

O Logf 483 a8 i) Al Ragilly f AN, Jypeil hagaga Janed Alall 350 A 8
AU 5l lil) abe Ty oSanl) il Aalall e Ungall ol il Gibe3 2

saatall Chelya¥l gsia are Jia b s HLENT Gl e Adpadl sl Alagall ol wed it 3y
Uagall gl aad s dskad o5 0ray aliped [ At fiy Lo liinl) L] jhlas Sgalys Gyt (Ao hoeadl
oo drmndl Ciliayy (ST claby o fassal) Jalall daally Jaall 286 3 oad o Cus didl Gl (3 sl
Jaally Jaal Rl 8 eaf o5 Le oy ) LY jllas Leadpa cipiin ) Tl Ledad o3 A clypadl faadl
eall 5 AG il Sigal oo Alpadl cDlpall 5 Alagdll gl sad Gageniy Wb of Lyl @lald e fansall Joll
Latld L;I dusd Ay il cpe Leliiy lebantl 333541 Glelall (g93a a2e Jla 4 lphad 58 A0 (aadee 14
il Lt [ el e Jmanell Cilimgg ampell (oLl Jaally J3al 2l 1) — aay of — Jlal) pasedd

bl bl

Ll el Y

foaly aal Sty

S1330 Ll LS 8 Byl il gy Lovie il angall (L) 555al) A6 (3 A colysthaally lagagally e
el Glun (I 128 Jls pShanll ey pally eI S

S Hpnt¥l LY Sale ap Al celaall G Clias ¢ AL Ladly Doae LI cligtladly clangl ol
5y9 puiall e ¢ Lia Lpanad S LAl clygliaadl b 01 o gasall Aol Al Y Al Gilgsllaey cilagage Jlacal
oo Dalal Aagily e Gl 5 Ale Glasase ol §ydlee Aibidl Alaleddl CullS ol WS ¢ Sasd) Cilyie V) e

casall Jaall A6 5aka Jaall A Pla

Aalt g pall

roalgilly Haadl CityieN)

ol adas s allaT e campey o Jaal g o o108 0% Lavie paliall gl LI Cilagasalt A8 Gl Yt oy
Alebedl s Y A8l Alalall Aadly Liase 4 Sy ¢ el Bandt J8 (e ima e Sl e Ll JuaY)
Myntals 350 ALY ALbaal CallShy Cilyie ) S8y L Jaall £l 8 Ablal) Aailly Adtcadll LI Clagasall ol ol
ngadl Jaall A 8 Jaal (DA e Al Al Adiad) B0 Clygagall




Sl bl

(1) o Al pylall Tl jleall Gadat Culadad (Gl Gania o (Tl Ly ol B0Lall iy gl aren i iy
sl Qe z3pm ol o aladh Al f slitaddh a0l G (Y VANV F) a8y 5W1 (3550 il e ol
oA s g gall Ayl Al N atliady ALl s g gall 500Y

tyaaill ang ey
L sSy lly Al Al ST Jremat ) Giagr @A Jlee W) 2350 3 Ly Bad) Syl gl 0
¢ sladaall Akl WY gl Gy ¢ Apailed A8 BN
b e gAY dysadlt ol paas Gl Sy 0
Ay i o il L) el @sia Pla oo bl adl Gld e siaall D00 Slosssdl o
izl L) clsaal (Gsis s Aol Laglly
I e alall Ay WY i 03 = cpaaliadlt Ggin A& (e 3Dl Aagily Al laynge 5 O
AV el Jaalh 2418
LAl A (PAA e Al Aadlly BaY L Jaal A DA e Aol Ll Al Slasesadl 5 0

lac ¥ 7 dgad anils

sin o QLo Y1 zaset dlidh sasy L Sl Jua¥] Cagadl Gulld Bl 2L cilagmgall 3510 Jlae™P 355 i iing
Gle dlily Galall Jleel) #35a aatny Yy o opee Jlaed an G G Gllall Silagapedl lesane S0} A4S (uSa
can o 3l S Gl e el el (st die Dl zigai a0 Sy ¢ Bajh sl 3l Led eyl Ui

R @l adg Jal ge WL il gagad it 5o AES ey (e Mly Al sl 50y el z350 clidh i
LI gl o oF Bpleill B0l G Jpond o i iy il BN S 1) Lo i Jueel 72350 2285
Legl

13 chad G Y el gy anll gdsal i sha) v Aaldl DL G Clogled) men LV A il 32l
ol A T A gyl an Le e ¢ Jsine JS5 Wigan Gl a5 Y A Slagg il uld e
fJie Aaliell ADAD 3 W pen s A il 3aly LS

Gle Jpanll Lo S5 5 Ruaghiu] ol 13 L clabud) @l Guly Absall Dbl Gl clulud .

Jsai Al ALl Dliglhaall 5738 e Adlall b g pald 8538 Hldasy s gy Jane o Laliatly o Apailall claly!
g el gy e e pail) B 3aaT 5f lagasdt ol

- A -




el BI3YY e E 301 18 JlaeY) 2 hsar (B o Biindl 0 Jpatly JlaeY) zisa olof il A4S o

sty

Uapadll 4s Lr‘nJ ‘(C-\_}ALH A g.i Basmsall ALl Q‘J};}Ab) dbu:{g'l C.J_g..u gal u_‘.c B L«r‘d" Shlal .
5 hladl el Ly i 2 A,

o o shadll Jpadld Al dadl Y aiay Gargedll 8 1 L JED Ja o) JleelT gpae e 348
{ Ml Epailagll Lokl o8

Tisd e o3 ot Base Loy Gyl Al Gilasaell S 1) Lo yandy il o gy AWl YL dadll Caliey) die
st 6 558 U8 8 el zisa i salely dlidh osh L ana Jleel z3sa0 By 80 il 13 Lagd F 01 e
C AL sl e uas N dala Jle ¥ s o8 1Y L

[ ol s saled s ¢ 33— Gperbucddl Gain Pha e Uabell ey L o3 3 pSeally Calie Yl Wl G Letie
o eanpad) Rl A Y el Gga e aagdl AT lal Jaall 8 Gl g Gl LSTRAl gyl
[zl Ol o~ cpealaaall Gain DA e Alall Reilly 4l 5 3 ASL Bgia bl 8 LA Sl (e
a d anpddt Jadll A0l Y BaY Gaaoaisale) 5 Y asgell 591 Jelah Jaal 8 Bla Ly Gaiadl LSTRA 5l

copen bl (g Geita 55800 Lghisad

A Al Al b gmgalt o3y Cilgie Y i) S Lesie AS el CHUE e AL gy o sSially Bty Lud L
g2 wosinall AaShiall ylesll [ ol it sale] B et LN Claal Ggis DA (e Akl Aol Ledd
caagadl el Jaally Jaall L ) ikl LY claeal (s gaca b Al el blgal 8 Gl

Ry Aalal) Al ol slabadlt Aaialy B 4ld 5 A Wil junds

cialuath $ate)

e+ A Cumpat I b g gl il sty ¢ Ale lygngpay Hlill dsmgay Jading (o301 JleW £ 3 g0 i 13)
Aol ey (AN Sl 558 e S pslt e Bliie] i il sagan ) 350G Aabel Sl Chieail ciliibie
o Ll Ll Bl A ol Rl AL sl Caiea sale) aie iy (s3lly Jle Y 235




toliab Aiall Bl il gm gl abefinddy Suandy Zabriall Lypladd) bl Ul

Shall A IMA e Adaldl Ladll A0l Slagagall

P Jaal Al (DA e Al dedlly B S gagl of

a/oh e S LY idedh o sy Juat Ao Silegdan Cud b iy B8l s GBS Gl Gligage

Lo Biiadl o Al il B Jpasdl by hiindl W5 e JleY) pigd geds Uy B Shgage 0
JE 4 Gu.“; d};m:\ﬁ

cangall JRal A8 3 Gl sale) e Aa3U s [ 2L AT Cile e o Baldl Ay Chasa gl ol G o

oM~ Cpatladl fga PN ¢ Aol dadlly Adle Glasnse

o Lo Bl agay ol Tl el g Dpaddly of Soally TELI gl 3 CHLENT Glasagdl 08 i
crglall g

ek cADbel Aol EaY Yap® slayg (LYl iyl L) (ilias Al dagly el die Clysnsall sds A
v opeblell (358a cpanis Adalad Aadll  blial sy s daladf Aagll 3 il

Gsis en Hgxdl 2l 3 Wl e Radlll plall S ALY ised S ke eda ol lagasall sl aw Jla
et et

Al Tl lgal 2y 3 Cong o Slygagadl o3g) i) Aeadt ypad iy e An3l Hally ZUYI dinnd
corealicdl 35ia e 33—

8 adall i) albus chasal G6ia %A e Al Aadil Al Clasngs

g BliiaYh i pas Slidy dliddl LAY Glles e Wgeally & Call, 480 gl & bl Slagagall ods i
skl gadl e

ey Rl Rl Gal e 2y 1o WY1 Cigjline leal] line Aatell Zadlly 130 e Clypagall o3 Gl 2
sl Lyl clboa ol g o Aaladl adll  alind 23y cpanin Aalall i 3 i

o 5 e piasar o e 1 anpall Jalal Janly Jadl A6 5 e Wehand 55 1 L3l 3)lek g lagiad oSay
S clilaa Haa AU Aot dedll i) AR Ge Gl d diaadd GaY 38 5 chias 5 Al Aedl
& il

& Ol Dlgh 5 Ay 8 il adey o §peiaall AS AN Aplindl il o dliaadl SLaa! Sl of Ly
5 S e il 5 Bl Lefat sae JolS e g A i e sl Alagelt Glibeall i Sl

Al Aalind 2y A sy o) Shgmsedl o3 Agia¥) Aedt Jigad <l oo daalill leadly ZUYY died 4
adl Sl Ol Bsia e o e alal)

-y -




Clagmsall 03] sl jlaad chal Sy (KL ade adiy JS& Aol iad waas o€a Y 30 AL Gyl ks
B plagid oS Yy cansall Ll Jaally Jaall Tl el 5 55 gl Dt s e 558 S Wl
ARSIyl 8 Slagasall ey

slaaalt AL Al agaga

Jish iy bl Ll S Jpeant) g BlEaY] (el zagatl By ol 5l Cangd ) G Clagasdl o
Aaably Gl s Jle Gyl apaatll 245 S il cile g

Tl plaanuly LN gl Dl 8 Lpan alags o Y] iyl Lgl) Blime Z8SIG o580 dio lagagall b ] o3
l ad gy aasad) Jalal Jaally Jal Al 8 oLkl Gl e Al s ol 2l A ety Jll syl Jaes
B Lo W gl bl Gl bad aagadl Jolall Jaally Jadl Ad8 3 Lolas) 8 Gdge Al ks

b N pllis daalsa (Bytia iy ae Apdinat Aadgiall ALtV fluall Allae 58 S LYY

Rpudindll Gl Ll ) Al Zagilly Dl 3 AA Al G AN hagnsal she Tad 8 Aa ilae iy
hagaged) eds Ll g S5 e Al Sleaadis (o J3 Gunyy el el sl Joes Gl e

Aarda colandl ol g phdi g p sluds

(ol A sl )b A Sl el bl il DS a9 eally 0 DL e

Ll S5l A0 s sl Bpbas gt Aaia¥l el lanly AN clslhally R Gl sasall saa ) Jisad i
AU 3l Sl e Ay an el

o Sl el Ty il Apss1 cileadl lypllaey hagage ignd 2B an gl Adlall AN Gase dal gy
S Tt Copeall Slod e o L e a5l Copeal e anegiad Gy O a3 LS L smpall L S50l R )l
Cang o ¢ AW Jysall g5 nid LS L edlabeall fpl B Capeall jled aaaiid Altall oda iy sl ofls s

o gl el Jaally Jaalt 4506 8 o

lgiad 3as3 Al 3 Aol Zadlly sallally Zuiad) cBlall AL e clpgihally B e Slagagdt digsd S0
Adatdl

can sl QAL Jaally Jaall 38 A L) caall Jisad e At ilaadly 2 WY Jieas
Al alind e (aged) i) LA e Apial cdledl @lslhaaly Chasssadl 250 Jigadll Gl Jias S0

~ Al el bt Gaday A0 Sl disel e Apadl BN lagmgall raaledl s gaa 3 — Al
codpndl GLEWY claal Bas e ke




Ay agic
L bty Bl adaly Ghladl pea disad e V) dag )b et Lais Ahed cillagS eV age i
Al SllalS a3 Y asie aras b Lgpnn JC salill

oS dlill

Y syl Cadlell Gilad WS glag¥l jee e e ] Jaudl Ak Sasdaly Adel chlagyt Jso ad S
B 5o o bl badll day Lt G 4 $pagall Chigasall Agsdal Aadl W Ledal skl Cansy A58l 3 sassdl
e

sl dligl

Lagily 5 Jlag¥) die Ajlay i AL Laedy Y1 Gilgey) sie Adiedl eVl asie A Ge sl Clagasdl Jad
e cilady gy Al Gy Lpal il clygllae Jeand 2 LS o8 Legl o laa¥l Giledy (e 3V sl Al
St e Al apall ooyl e Jae Giat Jal oo Glipell bl el (midaty diped ciplias o
cangall Ja 2l R 3 paluall agedll iyl asiig ¢ gl palal

e e e o il audll Higlad By i pacS il gl clady 1

Adgs, 5,3 A Ll

oy chabically AL Lty Al bl e Yiad Dab dlidl s Goley 1 AN ol s didsd 2,30
Ll (35 g (e Ablal) 3,80 3 OHLELY) eliiy spaliall Ly s

A Ll G il Raa Y BlYy (I sapdl U S5 R G Ralall RGN 3 ChlEa! el
A, LYYl e ojaS Bl A 3 LB oo Gatll el Jid S b AGEN Gliyage s
Symp i i camgall bl Jaally Jaal B A TalaW AGEN AU e Gl Fna iacd o el 5 Yy il
S il Gpenlll i b sl A6 3 Cainy of ohll s el o ol il 44,20 AL G e i3

il 2,30 A D) Aan 3pny Rl 3,80y Sl o Dl e RSl laslly 29 slasid

Al Al A8 A ] Lk b Al s dlull Aliaiie Al 13 e

Lol Augiiall 5laYle 3 ilay)

fll iy sy dadia Sbla b 5)la
Byasall Slsapall salical by 5 Yl slaY) sk oy ALl §lay)

Dlre B 3yy Lus jpea b0 380 Sasall iyl aliaall wllay g 0 SN e el Apgtiall 301
et s L Clssgall Taalyally Lpdaddl 23 (e abiall (A) o8) dllally Sggndi ey siaY




Slgindy L Jladodl dndliia ledasd 5Ll cotal ALals Lyl A<l WS sie 51 g S lagapdl Sl
) Al LY Alad Gy 3yl Cilagagall

lghad st iy 3 48l Wiad e e SlaYY gasks SR Clagasal e gl e salajind oSl gl 5 Lovie
o gall Jalall Jaally Jaalh Al 3 ol Al ooy Lealajial oS0 1 Ll

BVl e Llady Al I S an ol L BlaY! Sl ¢35

Aggd aaad ) AL sl 3 Byt by g gal) Apull ¥ Ailually el iyl 28 S
iy i

DR iban o A3l Chisasall G Lad o Ally AUl Lpaddl Slagasall Bga G e plalyl &
S Apaladl @lalidly Jisadll ey Gl Galuall 8 LEWT Glla qpabed! Gaa ikl
chally AL S Ay 6 Jasas Talaad Conind 3 lagasal e sl saaly JU L3 ol gn Al 03¢ Lsabaiel

sl lgd 8 e lly LI il (P Lo e

fsanay ad Gl Chaladl g5is TN Aunda s ge T I3 SHRTY e AN DLl pen e plealfl &
lly e 2 R Al B ol e Leilels AL 55 By (5 lulaelt Ao

il Clilee ohad die lagagall i b il Ladl 1 Gl e o Lo S

e A sl Al B ol e B Ol b A il il e A3l Ol il e il S
Ao Al Clanatl ofy 245200 ALE il 1Y Ve Lebipad 1 U Clagasall Jag 5 Dok oo bl oy
A LY Gl G Shagasall il pSad Al ey Gl e plad)) S

O cnetlicdt Gaia laaly JLALY Sllea calanal co Ll A Lon g (D) apilly lagaill e Ll Sy

S

Sl Lt dalde Agalsh §eila

Spal Lt Flf e ge (410 40 LYY Gl D) (Z10) i L Y0 A Gl PR i) o)
Jsria ms AUV G0N il e cladad o ol Tl slagis il DA dtad) Sllead) Glis o BT
el fas g 0 AL ZEOU ALY Bl B Leialy) any AR Al

O Al lally iy peadl apen it vy @l SGH aie N AR LAY jhlie Gyl ueas diy
Syoial Al L@ il i s ol gl Gab 4 eate paliioy M Y i) o kil §saall
DY) cillee L) Gy Al el Aahid) Aeanadh illie (b baily Qlainf] lalis dgalsh Gsdia i dacddl

REFRAT

Y e flaallody (s sk Diw b 2y clay A BRI L Sllee Gl (B Sled Siboas 1)
Ay a3t e il sl cals 15l Eh 4, Gl Al eaYY sl LY Cllee s
LY Sl daalh Biaia (e Sl




Aplinfl Clileadl @y G s B Ay Aol (3 Gy Alu Dy 3 ety @il i Gllee Sy 1y G
e A wiii W Sltel e o Lyl i dald Gsaia e Wojlen el puls Slbee Bamill Gus e il
Sl el S Bl

Tgale Gpina Glo LB clle Gl 3 Gl s ol dlidl Jrand faa e Gaaill depdl DN L 8
cdpadl L) ki

LA s Beldald

A5 3Bl A L] s Clanaly Ldli Luuie Sle e i Ciags llasY] L o S5felil 2
5 Lae 81 Llad sl L) i ae Jes Blen¥) L sals iy AU Caypl dpag dis b dllly cenlical
Kt hlEaYl s G5 ol il | aaliae o Tnd dlly Balaiyy 508l [l il LN llbas lasal U8 00 oBsia
s LY Sl ol Kiile y Aueall Loyl 44050 Ay 38l yay

OB sl Jhsa¥l wene (o cpenlonally Wi LN Clles Glawal mlf Gusa o BUASY] 3 Ganadi
Ll ALl gy sl Jdise¥) game (A bliaYl Gl 3 Al el L g conliaall Cas g Ul
bl s sl Vs Ui (e Fiaial

On e e cpealual iy alh Auilidl Ggadsd G e 2W i hlaal Glea F aall 08 Jia
eyl AN A Ailpary il 50} adas e 8 RGN S Clila ilaaaY ZUYT e ppranan

£ LY (g s e JS @l LN Glhbea ilaaly grabladd) e JS M L1 dane Gllial Jyy

Aotlall chaga gall Alaladl Lodl

On Aadiie dlaban Cpania ilsllaall e (ol Jisaid ands ol Glagasall (e (51 g aaid aiper M1 ey sl Ll Ciped
Dtie oS 1 L f 8yt By 4Bad oSy o) IS 1Y Lo e DRI Gt (il Fl A Gpudl B Slal
s and i a1 Gy bl 320G ol lygmgalt e Y Akl Lel 00 ey AT s Gasld Jundy
s ol gy 3 Slae ! cpny dalyall ol 388 Faudly ouS5biall o oy 1S 1Y e cilslladl ST cidasagall e

ceadt Al B AL il o3a B o Ll i g alill Gabel lay Al Aal yass




e e 51y (7)) S (1) 51 () Gl G ANyl dlae) (alied clalall Al il cina allh L) Adbs)
Pl LS soama by e el AL Rall A dally Gl Apandy Aol Aol il Radlly cDEA £uas

o Bk Glygthe o by (Wl Hue) dspaal Jenll e Al il 4y (1) Gl Caae
tohll A Ll Jpemadl sLasall o<y )y Aa (Blgud
Vsl el Al ¥l e e Sl e Uagiad) cAA s, (Y} (osimalt A2 s

ol e 50k Bk elye cciligladdl S by pa gl AlanSall,

A bl Gl Jlend Lo aiad Y alslladt f chasagall @R a5 (¥) cgpimall S 2s

Al cygagall Aad B il

Gliel! s A ot Gl sl il Csadlly Radgiall ALY il Slllie Gl el o)
Slo Y1 GSe DA g (3) ) DAL il ) Sl Gl Zlaa VY (g6l sl el plol i
EDL el g gl Gilahy La Lol ¢ A DUl 5 Clagaselly Bl Lesh olly 5 amgall Jakil) Jaally Jaall 26

B Sl Agadse sviaa ma) pe And gl Sla] Pl dllas 2 48 il

Al ALl e e A adt GLa) A dliacad Gladal 2

A s Dlagay s s wiiagllysaayl
sl Lyt NI, e
(A8 e s A1) Bplae Aplal] COLpa ¢
Sladall ZEAL LD Chasagall e (W Sall)
3 Gealisall Sgin IUA G Alall Tagily Ll hasasall asia (Seall)
Wik — YT Sllea hanal Gsia DA e Al Raglly 40U Slasasall e ($Suall)
RELTRIPREK) W] IV REGAR-SEA ENS I [ W T W PO ERE TP R

AL (i gl 5l S S Y

P sl fea pld Ganadia (PIA Ga Aedsidl QLT Silad Gl Gy

Gl dE e g W Ldadl Ll pleall el jedt ¢ el (1Y) sl Dadgall dalayl sl e
¢ AT Rl bl Ly ¢ BN Al b Bk (1Y) gpne A Liiad oS 1 AL ¥ e Gl Y]
Ji

Ehaall pan oo Al Adgd Aplal Ll el el @l © Bed (1Y) sad Rdad dalaVl gladl
UGN Al AN Al yall 3 L Lty B S e (530 o Alainall dpnl@Y]

—-y0 -




AL 3l @l e Lyl lalae ity 1) Al 31000 sladl gae e Aadgiall Aty sledll Gacads ol cingiy
Sl Jobey ihaay Zod giall Alatil 3t Wl ¢ gAY L Gl s o gaadyy - A5V Gilie) e € QG
Jies (1Y) saal Lad il Aty

Ll gl e el ods ld 2 . oleaiyd plad Aflall adll Dldins Wisye 15,085 Aadalt dlat) plusll i
s oo Las 0l Ledbiad ol a5 3l Gl Sl el Casey Sl Riatiadl dgaith B G 3l A
b Jladl Ll e By A geadia ¢ Al daliatil Gl g M 320

Agailaill Lol B o 30 AN Al o B0 b Radgdl Aplayt plaall ol ¢ Altedl e sl dually
58 Sapall Phitiad 513 Ll bl w855 0 G iy Japal casesy gl S16 13 ehll diaid)

Dhladl Gattad anlis G eDlpall pepend el o ol ol Gl e S adl Ralanyt plal GAd Gl o)
2 Jrea alanidy Jeadl) Lad fall Al liath) Alall dedll ) $ledl) Ganadie Gal ati . ABLedl Lpaluasi
comand ol o ol ol il e Ll 13 e lall Glaig ¢ dhall sl Jladl

bt dgixiall Aaflall culd g gall

oSl 3380 Bl Gpaiil il eyl a5 b el S cins pyd; ae Ul e JL QoY1 iy
oSy ity ALY i e A0 Qe . AN Ayl clagegeS Lol Al A0 ciasasdl B jla L U
s Al Ehaat) Jya Leiladia

radl Jf Gagidl lgaln sl Bl cligua 0

a3 el Gl el JEdl dipe e o i) B sl e

S Pl ¢ all I Fypeaally Glath Ay8lad 5 Al Gl ¢ gl mie ol A6 e

S ¢ AL Slypuall Cap Ll Jua) g i Gy pliis)

c sl ApLaY) Al (Sa S ety Gl dual shi

§ ALl Gl pagall Jgad 8 Glaal saad padl Salill Cudy a8 0 ol e Yy ¢ 2piie Sias aaad il Jla
1A 3> N o R o et
AL Cihagn el Jiag N L) 303 as a8 (S 1)) e an@ly Sl gy A Aolati] e Ol Cilags
+ 9 ks W ) el pdald I = Hhaul] Say 42 34
) i3 Al S 13 Lo il L 55 S Al A sl JRall (P e Aol Rt f slidedd AL 4Bl
2 il 5503 5 LY Capially o Fetaile Jie Jelyall de gana s enalS il sasbadly daaland) cpall gl

A )85 5 Faa phad 1y A O '
gl 3045

il g A3l e by s b Lo o JUall dxainy 55805 o L) (Jabeial) rie 2t L) 505 38 gl g
- il Al clydne dllis ang Yy i Laliag) (aiss) 28 Lol Lol bl S pae i s « jLaay]
L] 53 08 Jua¥1 ey ¢ i Y LSl Lelsn S ehad A uSE ollis 5% A AL Clysa sl oty

-1 -




Al e il Caypad Jady Laladl e RIS Cag gty o U0 A1 8 Ly Glai] S35 e aly Jidy 8% Laie
Obd o S e a2yt e BT R RN () el phall Aaiias jlloall sl 13 Caligilly sl aae Adlaad cilypise
o Algiee legbiar Lo 2y GlEsIT e L (10) 2o Dlagagall Ladll Galitsl CalieV) gl 4y Al oY

Dol e AlASH ¢ il

Aadl e GBI CBgped a0y A il Al 5)leall annt die Lpaal1 e 3 Del ol e QLA Cuypei i)
VY Saab Lad il ALy gjlutd) 1) i $Leill annie SIS 1Y Lo yaad by Ll ALy yleall L8 QA8 b
sl G e JS Gle i Gl ealandl e Gl Alial lipa aaf g dladl ge At oY s gad S Tl

il LYY hla 3 5,38 Sal3l yasd; Aad il bty

palaadl 8 Calssll s Gl b boelih ey
Sl el A age S B T Gageaty Uiy 30 e ST il e Jabidl Gilas

Ol il byt alalil Jabeidl pdy o Jimadl 5 a0
¥l (s Ailide £ Y AN palliadll G Cadlie JS3) dadl o ATl Cagps pana)
gaSlly Lol calpdinall Glaeadt 3 bt asfy ¢ byl il Jebadl gday ol Jdadl 52 e QS 1Y Lo i i

l,‘-_"'uj KK e waltadl H_‘.ﬁﬂ;\_c}ﬂa L::LA}L!.A JJLAAA G..L'.L‘!“ e.l;.l..m.!” T LaS ;,;L..;Sjl E_J—’ u_[; 4 a‘; | U P “J
Gl ibias e lgde Jpeastt S5 f Glalyydd

iy bl l‘,é Bl $al 38

oabiai il dhial aundd A A leall a5de s spleall clypall ety LI Casasdl paan Ll il o5
Dblae 8 33 50k el cal€ 13 ) Gl dne SLaiV] hlaa 55 60l Gl CaitS 1Y) Lo il el
ez (1Y) 53a) D gl ALY 5Ll e Yoy slad san b o 5ldll Gaatie ol Sl agi ¢ GlatY!

iala 3205 Ll homng o 4t AL il oty "Hninidl Aabaiyl bl o AU Slagasall Lol clidh 5% Y
ALt Glaall agie s 500all Dby gl cibeljily AU S gongalt qpens A8oey il asiy ¢ UM Baii LYl hlia A
c Y i 35yl salll Legl (alisdy ganss

A laey il asdy ¢ Y AR 3hs i€ LAY Canifl 08 L B e el cailS 1Y Le all aic
Gisan it 3y ae SO A Glhatayt B Dl 0 At 3 A ST o sland) 3 Caladl S jala

_.\\.I_




die L Spe JY ALl SLYL Gilie V! 5 Laie el i sl 8 Al $aaiuy) 35l Bigie IS ol oo il
Speal el Ly ¢ el AL Al gina (13S0 Ao gily Apahl Cilagledl) (pa JS Ll aliahh 380 ¢l 12y ol
ALyt gy olall Ll suall e Sl e ad jpae Y ags ol 4SS g0 Aaliad) bl cilaledls dusy

Al clegbedl @l b Ly

(B D sl By L Cibe ) st aladl 3 Calaall At ayind (et Basall LabaaBY il syl i
ol Sty ki i s g ) gy o L alandl e il Adia Agilaint ikl TaleatiVl Gla sl e i
S ISy iyl 3 LN jhlae oS 1Y e s pasig @35 aladl e GlSal s el Jlas Yl dasis

gl el o Al Dln) pil b el QLY hlaa 5 dligale 5ol B e 1 Rl el g
Calj 35 LV lalie S 1Y) Lo anll Bl Jalpel any 8 domfie IS Sl clidl Uiy Y o llh gay il
il 2 Cus REhN A Lelati N JpaY) o peld 385 dlis ol ¢ QAN dipay Bl Lady 308 53l
il 32 ¢ ARV s Glayy Ll Calall AT slandl s dos Colia ollin (5 Lavie A8l AE 3

L] G Cildle 5 ¢ lpean pae Joady daw pae i Jsan @lads e i

Go el Adida) A el N ans Ly LY phlie 5l sall e Galld Bine 2l cilalaall aad
Alie A pesball gae aladdl e il Allaa) 3 el e Sl alaudh

5 6opil b A Al slall cae sadl e Calash Al .
Cagylally (gtasll Gl o Uy 5 dll el e Adaiil) o3y Al shall (sas laull ce Cilasl Llas) .

vyl A CaleY vie

Al giall ALY SHledll Gliasate ald 8 Aeadioall L) UL Colsgiall Wil ardfiag,

angall Jall € pal Aatlh b Aad giadl Alali¥h 5 iludl) anada e

ool LS anpdl L S50 Al 5 A el Aleniyl sl Cliaiada (e o0
hlaall dgalse (55ain anay oRlisa¥) 13 Gl 5 ¢ seadl] llea Yl Aedl (g p UaBilS 1A mhal ALl Gl sasall

Laf 2l oyl apaay e g UnialS A siall 20La) SLuddl Ganadia b S s3I0 5500 ey 5380l gyl
AT Alslhaall e Gaaddl page il Kel A0E £ la pul

Lyl draay (e g Ui LeS il gl sl i 08 St ASHAN 5,20 ey 5yl Dyl
(A bl s Gaaidl e g U S 386 s 3p U S

- 1A -




bl

o gia Ahi 3 AL Gead) ol ase Jia ¢ A3 A i B 5 b 5% Y Latie Al Gyl ki 4
i ai Jla 3 oSy L Al ghall Gk pen Ul dey Lpada s At U Jlpa¥) iy il g L i)
Al 8 L] oy oy ¢ Ainonall Anaall Al slajid Alglaced Syl Ll 8 Gl sy ¢ Radl padll F Japal
Jaslagial v asgell Jall

il dadly SASaalf

L) cbaedlly At UL Jy (ied b A5 sly aShRl OB i3 ae RS Sacdly CiShadl el
Aagid) candll a2l L) Bl alEY) et saa eyl bl diphy Mt sl 058 Ltie ()

Al
VAT u_,LM
AT , il 3henls Cilane
e Jis il
AR RN PN
Ive—¢ ,_5‘);1

Bl ) Wil a3 o5y adlh Ayl Whed e o laaally lSHadl e s e oabagind cfedl gt Ji Lxie
cangall Jalall Jaally Jaall A8 3 sl ded oy balajind oSedl

Sadll ol o AT alEY] el Ciled g oS 13 cale S At 8 landly lStiaall Al el Aasbe S
ccilppaEll b s opliiely A6 iyl a3l Jied (W

Aeie Galiall G ol Ledasind (o A wdlie sl a3 ¥ Latie 5l Lia Galiall vie laaally lChiedd slegd

dovgaladl of Ghagagadl

Clagasdl QML Siyy Baas e 5 Sf saask 3 e Wpee pali Gl o Rupaldll pp Slasasdl el 5y
Saally SRl RS 3 slilay) a8 diyy Sl Dl labuadl Gaayy eadl 136 DA aank e pee el Al gl e
ALl Sl A 3 e B A daalys 0 oash i el bpee (Al Tpaldl e Cilasagall Gl L angall el

gl JaLall Jaally Jaoll 206 3 ied 3 i gl Jeed fy sl

O b gl Jalal 2y Jad RS 5 b sy b Jleed o B3 Rpalall 2 gl e o ¥
sl

el paadl Aaal 2y S 5an gall AL AHGEN S A Tgedl i Clayasell dad Lix e bt o daal 4l
e Ia o el (1l Z)5 e Sl e L5e (g1 Al o
JaaO el e e Y elyal sy lagmgalt bl

— il ol Bgaledl e lagagall aid o lilaY] A L Ladd
Ivo b 5 wapla Al




A8atids gl plEg ALY Lpisle el (il g gadl

Loy <l 3 Lailly ollis "pal hagasd 3y eam gt L 35 306 3 olall Wil il 3 Glagppdl ek
35 ol e wg e5ab) Sy Al Aagilly Sam pell ALl WL Gop)ls 3 Lgrans®h gy o081 Lol ADlall el §f ligl
Jaah B A A0 S0l st i oDl 53l Jased o Wy sl JoLal Jaolly Jaall A 8 55las Ll

Tl Al 5 31 il R 55k Y (o3 asl ) asgalt el J2olly

Ol G haal e 830 sapdl W 3G A8 Al 3 Gl il e 0 Letie Cleacad il ilieY) B
le addiey JS8) Lgied Gulf oSty Jaind SV ya

Jaall A i
Alngalt Ciifyually Antocall caihyuiall fige cibuiall Ciglae fid

! e Aguall dualall LY cilisd, dgall doalall A8 Gl e Gt Gl Ciyjlias i
ALl Al 5 ol AL e Gapliae o ypeall daald e bl e Bl A LGYE5Y DL AN S Dl
Gasyen Gabed Jyil Alpe o deald G agie of g AAN L plaal Ay chan Ll

IR PO Jl;!AAJ RERER-IW| (\‘i) (aé) Jaall 1.\.!_‘)“-_1 u}ﬂﬂ lad, Jaal Em‘).mi [RY-To-TY ;.L't._l) L-ﬁl}aa]’l tUaﬁél.\ whifl ?Jﬁg
Al Ll gy Begl iy il o Lealilly Alagall il GilieY) ainy g3 (1Y) )y

Slplhall 5 lagsgal o on A5l Agiadh Sy il Aadi Wabyiind ) gada pisiall cilall o0 Alsall bl o
AN Al aladiuly Alagdt Cohual Gldal B Llealad Jlo upall el Gl b a0 Ay AN Al 3
3 il AN Ayaud e Lehabsh a8y Al Ayl cual] By Alsgall Gl cadady aagdl Gl S50 Ak
Jaalh 2y pen o grlal g el alal] Asgall il QLaaY %A A pladid 5 08y Alagall Ayl Dihagagell G
lagall il Cluiial sy s Y014 B 508 e U1 e Dol il ) a3l Y VS Gld YA )

el 2l A il gl 5 yhalt Canaill (G

il pae w5 Al b Londsd Sy sasgdl AW B sl B Alagall Ryl Clasasall deay daabe G
L e Ayt Clasagall Gl e galisny)

Lyl

Loaie bii asgell el S50 A 3 ibal) idadl Lty bl cbsthadlly ALl gl g (ol shal &
o Dlslhal A5ty Shasneall a3 s o pelEl Gl o hipes o Lavie SN, Aol Al BN g
U I

NS L 510 libsa

AN spdiianall Mya¥h Hledal Siag ¢ YT Syl Gl o d3ne aliny anay AL il by A Clilual) s
cangall Jal2l) Jaally Jaall A58 (e (2le) AN G il demny ¢ anpll LD S ARG £ )lA

Y -




i laally eyl Sl gad

Yl ALY e DLy Alaghll g pall iyl Wl BENINY Gl o Cayjlaally GV, Gl i3 S
alall S a3 liaad iy Sl Ly Gl S

N gandt s lesa g bl

Cujlias codsd 5 cangall Jalill Jaally Jaall 2 Geuna Ly A8t Blaadd) 038 die hallS Cpendl Qi S
beaall Sl die Jypatll Aead Ci¥sae A paadl Glaaslly Gl Lad Ygee

sabiall chsh  dla

Saginall ALl iy llaally AL Jpa S Abalal Al 8 il cpe pLaally €l uen Balid) i) ila Jed
@l ety 6 Ly syl da A spabidl ciliglhey Jya’ AISH Alaldl Al A aje clill a1 a5l Ly
Al @l agud Ul @l eaay by

gl Slasi g ab

sl Baley ¢ Aaprdll sl Z1Y Gl Gl a0 Cile Aad Ml Ba S die 2LV gy il GiaT
Al e sl bl cilais e fgenliall 4 Sy A
fsl ¢ et A LT Gy Gl e aagall J30 i 8 a1 Ul i ading
Jelalt Jaally Jadll LB 3 #LY1 Sy Shabyl o8 ¢ yaliall Ly Tl Bl Ggia gl Gageady 0
5t JRall A J3E e Aoladl Faglly L g gl (Slad) 2Lyl aiy Gaaa an gl
el 2l 28 ¢ 13— ppeliadl Gais PAA e A Al Aiad) A8 G ol papady o
5 AEAN Sl S ay e angedt el Jaally il 306
Liiaadl s A3 — opelad) Ggin DA e Al dgily WA e LS s Sl Gagady ¢
AN (AT VY a anm dngall Jalall Jaally Jaall A86 4 6 2l 28 5l JaleY
sl o cdiadl LW Glacal Gsia DA e Al Leally dinadl B8 Gga il papady
Grin A e b Al Al Slagnge plyb aly e asgdl el Jaally Jaall A8 3 gt
sl LELNT el cibaal
das b Log 263

Wyl 53 33y (38 sall Sl (5ol 3 Ty S 5y el AR S0 PR Gakedt A il 30y S g
el 53RN Baia Yy sedl AN Bae DA Gated A A peadll Glasgally Sl adlay 35 i padl Cilesally




PaSeall p& iy AN At polaalls dalgl Appudaall SaY) (1)

Hia B iy lilgialy Shedy HLall il 510 e kel Zpdaall Clabedl Gplity sasgall il Jll e} o
il B iy cligall clpdil s ol LS dldadl Gl oo ladyly Gl sty clagaga
Gais g Jelall daall 5 Jaall A6 e JS e ek 3 AL Radll B sl GBI tliacaddlly Ciylad)
asly Shalgialy AlSal Jaal aligdl sl e callaly Gald JSa5 il LYY il Glaal G5y geaaliadl
Glay g sasie Jalsey Sl o 3y pmlly Line 5yShall il of (g3l Addieall Toiall i@l gllae i
ol gy g Ll p Lealih cbuall s @llyy @byl e Caliss a8 Agdedll O Gy RSN pae g il (e Bl

cifaall A il

ld a1 AL sl B il A sl Bl Al s o g5y JSG) cilial iy il GiilgiaYl Al S
[PRCRUIRPN [ DN 3| Qg ENPVEr | I VeS| I JRV- AP A B O 5. IR Y P TV LY N VS PN
Aol AL il A0 53 o i el oS dla 3 Gl Gl bl 3y i el

r M gl e il Jeadip 4 e Sangal) Tl AN e Wiy ol i )

Ge (A0 Y0V AW A) A e 4t Lo g Wil YovA pladl Bla il B 1 ally gadl and A8 Gasada -
OlE Ga (00) Bald) ad 3y Sl jhlie dgalse Gavial el Sy @lisdl LaaY Gllea @iy ila
Ae g gall Clasletl) a1 (pann 3 gaily aadll 03¢ A fialt Tl ilaally Sl 8ty Leihylia 25 5 ey ol gidl

L SVYY Sl B U e

o Saana 3 Hipaa &y e o o Tolie) ASledl o i Ao 4 Sl 28 o - ASkaaall ) Al 8 0 -
(g5 J&E Sl ety Bl ey sJea¥i Al 8 sl Ciledad R cpadien o e J

b g gall Al Slae W1 ol it Ly 550N 2 iy G sabell ye iy e sl p A gl Gl g gall AaliV) e -
Llad Al e ol 4 siudt ClelidaW ) SR Clidal Gl (5550 S5 Aupaldl e Cilasa el 5 A paldll
s gall JalZN Janlly Jaall L8 8 a8 s a8 Sy Jiiteall 8 B8 el L) jlee Y] Gl pafig Jpatl Gllil

Agdaall ulaally ooty LdaSl) Gy Jaall Rypuin T (e Landy Loy AUl Tl Jaead £ —1J3al) uppin Gacada -
2P gyl aadiey Alagell G yeall ciliglhally sl il Glidal iy

_)L!m.di dﬁ (e $anall ;._JJJJUJ‘ LJ‘JJD TIJ‘J:\JA'I Udinae ‘?\:L‘!L..aﬁ C_LAL):L“ Eu_‘l‘ 1@;'-‘5.4! araia U‘.‘-‘ﬁ é-l;ﬁ.uaﬂ\ aiada -
O st lt O bl ey el (g pam Jincdl Rl 33 31y clill s 000 5000 08 ey il i 550
NEBTS

o (ans o) ouh 1o aal iy i 8 o gl el A6l jeba ally AL Chgagall A58 dnadye 301 058 -

angell L S5l A 3 LAY hlie Agalpe Gsdia 5l RPN L 0 aapall ol Jaally Jaalt £a3
AS sl chLéna




dad el ALY flt)l Gaai

Sl Sl s Walsly Al Apadl Bl it il Aals cilpaiy dlalgia) padiud il S0 e ki
O adgiall Gl st Al bl Gilaglaay Lo (oY1 Gilie Y sa B Gl gagall QLA shlie 3 gl
(E9) ) la) asa Aliade dlid) 5513 (L8 e Aeddlundl Sl pailly Clulidl aaf

Jueal 73505 ot

Slaads S LY At e AU Ll At Gledae jlaal ailn e Al Glagagall Galds Catiad adey
Jleel Ciay 3l Vs LD o gagall Ol sana 3500 TS Gy (g5 o Jlae V) 23500 il 2any  Jlee W 2350
il iy Cagnsall ohof ani 308 Gl 3 Ly Alall 5 A mas Sy @ aSadb apiil) Bis Gy oppra
Al Sl sall wipemall L Dlagasdl ohae e S Sy Whll Disy Slasagall o iy o hladl
laal (G5ia Pla ge Al Lagll Gl cpeabladl Giaa Jaall s e Al dagll i sl Al LG
Juac Y1 a whagdl g e oY) S 1Y Loy Wabafid casee pgdl Lgdliniad 3 Baleind 5 5 sl Léiuy)
LlaVl ampay & g JleeY z3sa 8 1Y L dsa deganall Jualiall an@l e foda Al oty gy Bfiad
Jad o iy Jleell ipei (B it s oIS 1Y Locaid) e S 13 ¢ Glia Aaal 300N iy

clasmgalt b Gl Gl Huis

O hlas A Al 30

S A Al s ek (1Y) $2e) Aadsiall ALY 3l Jolay GanadiaS Gad siall Lulai¥) 3leddl S 5
o Rl Aa el I JuaY iy R Ayt S A Al e Slasasall el endl (s2a le dalaV] 5Lall
s L () & AUyl saey ol jleadl aasy ¥ L Sadd Gl e e JKay GLad! jllas saly Jla
aaly ¢ U ity 8 Colasagall (e 6V LV Hhlae ol 1Y) Lo pli die g LYY i 8 5 aly) OS5
Alaial lilh 5500 U8 (e Reaiioadly Clyall o Ao aally Uil bl Lo gy Ll cilogeadl Hlae¥) 3 Sl
Urombe (S Faange (¥ 5 ¥ V) EOAN Jabll faun Crieatll i M oo (g QL) Hhlas i agall sl

(£9) & gla! s

AbLee Alatl jhlie paflad @) Cagmpedl (o e pens ¢ L)

shlaadl Gailiad il e DLl @l paead oB paend ld o Al plai¥l jiled i S5 Laie
¢ GlsTay) gl Agad sl ¢ 1YY GlaeY) A colilaall gy 0 QLY Shalia dap ¢ sl g i) ASRA)
o€ 3] Lo il aes JSE QL) Jhla pailiad dea (gae diifh iy (A o Lobaiall Jiliall (3gal ¢ Aclial
g gl and Saled dllin (583 (Lt hlie Gatlad it a8 4l glacal coglle a9 10 o Ailes I Y
bl gatbiad Josdl JS2 (&0 Glla Aline A Gligage JB ff syan Bilas oLy olld co gty 8y cudie J83

lagnsall e Ao ges ) ol QB Lyl

Ladlaal oo S pally Biladl s soke)

Gl Sati Lesie ) QLEYH Hllie 858 535 Syyon Lovie i S0 Bl gy IS ally Biladl andisale) aey
c oSl Sh e AT W Kes (V) o Woae zabB o BBl Gkl ALaall e Jpal i s (50 sall
S hes (OF) sad Al Lilad Slasl o Gl b e i iy 3 Bdlaal Gaca Ung Ginas 8 L,

s ddlaaddl e ol b LAY Bl Al il dslay) LAl clusd Jlaie o)y shadl sae




Faddduall bl i8Y 1y il

OWEY! Slad ad 3 Sy Al Cligapall Al Aedll S 3 degiie oLl gila el aiie
WISy Chasmsall (e gt S AL Z3lall Jundl yand de WSadl Gl S (£9) pladl § daumgdl ddgdl
LN i) Ead W ciboally Sla Sl panail M ¢ 7 3Ll ol 6 Hansionel Y] yaad)

AL ysliaally lygagat aldy Cupeas ()

Asle5al8 5 e Al 5 Il deals L) Sndd) Cilge Y vie 400 Shapasall iligSe S A0 a1 i Cliay
WSl als ayngad Sampall AL 3060 3 AL SV Chsiea sale] auiady lYH Cagpay 8Ll il jasad Gy
gl

A8 S o)l o Galia 1S5 0Sal o ¢ sl Wl 0 sale olad WS aadl Calie V) die Caghadll il aasy
gl Ay

Sl sae} (e Aol Ladlly Sl Clilaay Clagage e plang Gl ol Al Glggihally clagagall S xiey
oy Aaalal) ALEH Akl Gyl iy Qllhd) S clampdl e oY Dslall Ll 0 vie il iy AL
Gy (sl il Jangy Uige (olage ouliions Coadies il sl il (g0 ) e onall DA 00 30 p22 Jla

Al Al i 3t o dpalie Slibyy i L gun gl el agadl el

Aol el LS (o

ol A et Al clstlaadl; LU Glssasall bl a@l e Dadill 3l e Jprandl S8 s B
Sis Agbes z3le Jlasiad e il OIS fe Aegasay DLl Al A8 Gl aasT by cassall L
s 3aat S sl QUL Gl e Ay oS o o Gl Sy e gilall i Al St e Juastt
Lpdll ladall Cans Jhe g dlaill Aiaall cllally Apedl el MY alli iy L HSaT Madl Gph e Aaled
las) 5 L3 deadlall apdh s of saY1 aedy clagmeally Leeaal L 3hYE Gl salll 8 il Gy

) AL o8 A Al 3aad Audia s

3.!534“ HE C.J‘ﬂla'iu 1_.}...:.33_)” _)JLAA]'I

Sle Gl Y A0 el dpdadd bl Gads dlee A 5oV Lheaiid 30 Apadyll clpaill b Led
saspall DLl WSl 3 Ly il e

il Abitaall Elaged! maaty Baudl / el g1l e g IS Ao 5Bl il gplisedl panall 5l 232l yan
i S Al

Al Ayl bl ) a0 ety Agine Aifine Elagles Gl o0y (el LILY) 5Ll A8 v
ua:.l.“ Leaiany L.f"f‘ QK);A” 234 _)'.l’_','.'i s,y aluaifyl CJLSJ;AM ksl




FEERN

sladl e il RILaNY 15,08 fall Adlaial ity dad il L) Laall S 3 ety Mo il Al <
Aglioal oyl Faleiall e iy bVl Ay bl i) Jedi Bl ¢ Aiee e o8 520 e

ol ol

Tyl Aol B oy BN W i gny . abadl 3 Rl e Al slaall E e el Galiil sleall
Al el Lyl Clibaall gpe Lall @l eyl 3 3891 g delians Syl adsiy il @lliy dsda)
ALl

G e hady Al Aegll eid
= La=ls ra v

Jlia by AL AL Gl Goudl by selidh paatey T lysladly L Chapnpal) Aoladl Regh (o xie
L) a5 Aolal Rl 3aai) pudlia pl g oy AVl ooyl ll gy ¢ (1) cgsimall CDEAS 32 220

- Yo —




VA abadd sl Bane ) | e (1) 2D wolast! foad) Lokt cileuted adas 20

Fla-i
3 LS Juall dpaa )
St W QU S s e =Sl Gedatll N TOVA U K il EWIPC I WES | 20 ot 3 LaS sl
30 @ JUI S a0y oo @l Geladd] 3 S O e Jd e & sebad slall L Qe ol 3 TS il s
Gedaxlly il Balel Sherdl cilagdad Frdad g * Gabesll TouA Gl
QHEILUWEE LS P
Slapa ol ol Sl S Sl
114,47, 170 - . VAATE AT A el o ey s
T,0¥.,¥.4 - - N0V, Y. b e ilawmibos gl @] Bl
Bapull ¥l - o, ¥TAN Y. (1,4Y7) - oYL, 0AT il Askan! bbiped
ESTUP T - TLYAYATE [YY,17A) - 1YY, ATE 4l VLS
590 LN - £Y,544,YAQ [SRAATS 1] - £Y,E94,TA0 ¥auhy uaiies Slolaze!
LAk o
G oS Juall gyt
il @ WSS o oo bl Gedail BT YOAA LB a3 e JaM Agikassl ylasell 2 Jat 3 LS gL
30 @ JUT S50 a0 o< bl Goladl! )5 LT JPRRE ¥ R st sl gl 0sl ot 3 LS AL "
Gedazlly —ipiall Balel Sheedl Slalal Gylas ue; * aadg AERRIt
{4} 32U lasl) Jauht
Sga Sa e g Sbga oy
Sl lalie A las Bavine - TYAY. AT (ray,rod} - AT, 8YY Adas SNy clyledTa
EPC I R AT S PR PRI - e, ATY, 000 {1,077 ivr) - LAY AN 3yl Agslanil Zhligas
Sl el Bgis N e Alaladl Bagidl 0 =il
St Jalis Bemign Fauns - TANTE VoY (10..087) . TAAYS Y10 . oo Ao oo A ? Atle Soarae
IRLL slart
2t aSlall fagSe Aolaws) ALalal) 2K, 200 o)
N . OEAYA . - - SLAYA. .. i i 3 3l T
(Aeaall
LG | I NN DRSS YN PCTOS - AT LTV ATY {rai,r44) - AV ETY, 4T ki g By

ol Audas eyl o win Badgalt RalaZ¥1 5ybadell oladanf i

8531 Silplall 3yt e WSS B35 ol ez el 5 Silolul Lalazh] adpidl AGLati¥! pilandt)) s sy Slglol 2™



P L TP N1 Al 1t
mu.ab..rﬂ A e, 1) \(ﬂ ds o
et ool Juans ol
o Fitve P b s olos
21,1 -A FERTAY Yy - Y,TA% -
YLAUTA - o,Yed ‘ARt
YR _ TYTY VYT,V
Azt 2l gl 3 2oLl
Syanll A ) el 2oyt o ala
(eated ...m.u_u.m_ Lheand 1gai8!
g Sl Sl sl oliss Sl
TN Ted - - - - Tah.Yes
YEAYE, Y. 17,490,141 TYAAY 1eA,940 1T, 9Y4,¥aY
1o.,047 - - - - Vo.,0q7
TAL, Y44 - - 15,048 - Ta¥. 0
At als i ¥ als 34
Saanel! sl 2l ot do A
e G.u_\tz e gt
ol PLETE S Sbaa She Shus
TR ¥1Y.800 £ T.AVY 2,¥44 (Ra!
T WA - - @YY Yo,A00
TF.aTe - ALY ¥4, Yde
Lalall a0 Al 1
Epanli T ETRY el AL sl Ayt
e 343! e g3l
Sas Sl Sbas b s PL
AT - . - - AT
1A,0.7,.0Y VEYYY,0LY AR YA AN TYEATE V. AYo.eve
7Y, ver ATV Yor
T14,rA1 £AN - INAR7N!

I A

s Bolie ars) Y VA S GastS e Ja3U i ol Auilanitl} yiliusd!

r.m_m|._

5pdibis dplazzl 2Dbigas
e NS
¥ 3eds Aguila Cilokazel

ids -

Adps Wy et

Bptlen Agilast! ZDligar

el Sl el dador (35 e Aslall Hagilly Aglle lsgor g
sl

YA Joll sl TY 13 el Bl 2ad el slam ] lusdle

c.:.w..ﬂ

3 pilia gilenil SMipas
Adle LS
SYpude e Slolaiel

.hh\m.bsu{

, Adgn AliSy lylenit

EPSIE IS eh NS

St Sl wlsesal Gado JHs oo Pobadl Leudlly e Silagage
AL

Wizuo b Aud



Shbad 329 ipalt

£(4) B 5o azl) Jo3t ylualh uudad obaglad 6Ll ons AaBgild Rabadi¥h ledell bl 2GSV g e

Sla-i

J500 Ll gaikes sale] Aoyl (3,40 clasail! s
(4) 2 bl wladal Jusdi an
sl Sl BUTE
- - - L5%pa gy 0] 5ia)ly a5
- - - Bdpna Sibacwdes yiy gl Sled iy el
o1,1.A VAYY 0, ¥To *3 Al 2leasl cMgas
VYTYA AY,1¥A - Al endlas
WY, Y YY,LLY -

wilalad 385 duadl

iy dpilies Dislaze)

higd SL18Y ooy Alale b g 4Lipd OTA aleay 23l Cans o piga Jlndl pasaill gles *

i

Ak -

Jsali taall ustes sl aaili dpill bavasll gl
(3) U1 ppylazll wilads | Ji=ll L
ol Jhigs sliga
ARSANL T4y, vod - aden K5 ol jladial
YEAYE YL 1,0V EYY ALY ., 0VA

Ve.,08%
TAL YA

5y ln Klatl cPlses
Sl Gl Fad> SR e Aaladh Aol A0 Dy ga
A Lt

Alities pi Hadue

Ve,,ea%

TAL Y34 -

a3 VE390,TET ooy Alake a5 s VEATY goay RAL ot o §iga JU pasasl! lea *

- YA




S it e ud Byl it {£)

O P VU T | NN PSS-S

Js og ™

TV YA

BIETE shea
VOATLETA 10,3383 Ll § abs
' : ol G 2l gl 514
SLAVEITA B ET..VE e Shbas
OTAAS, Y& ULTLYYAY Bl gaE bl
11,476,170 11A,YIV,TOA gsanli

YAV g 058 T g YA Je 008 T G LS U el ol ol Baie Bs Bus il e ga W ALIY guanll bl ez

;;KJI)‘_Le-l § ot i gned Aagy ¥ LeSy (3) afill optant) Jaadlslald Gades Silaglal L_-.ﬂ).'»‘a']-ijj s | s Batias (5S4 A gl 5J-V=US“ s O )
el e o 4 " e
el S el gt Bas S Aadyne Apladl Sles St Jud] (Pl Yy ToVA g 0 T G At Bl s A gans Sa 1ol {athssly aslidiy
4 2 > L e s RS 3

ol @Sl il s Base )l e 45,2t pliadh -

Ja¥h a0
(ga1,3%)
J¥ opk J all del
Y0A
BT
VOANLE Y 2t by 3 LaS aa )l
; Al Y5 3aaad Sagaydl
(6,35Y,Y41) Batad) 300 Y1
LY,YYY, L 00 adl Bla 3 el

Budyias Slunday ol g Ball (0)

e LS i s Jasals b

gaell A Bdpuas Slanay Jyir Ades Ludyuns Slnday Sy
Js81 i T NETRETER Js¥1 it T
Y.y YA Yoy YA Yoy YNA
Sl Sl sl Sy BLETE ol
1,8V, ¥4 VY, YNLE S Y 0,37, 0AY 1,5¥1,7 .4 11,171 1AM E llall cinty Ll Shles
T,0Y.,Y. 4 LA AT RS 0,411, 0AT LYY AEAAR Y LAAAYE el

XY I O T 5 VAT 0K TY 8 Le8 et Buds Bpui buenl az s ¥
YOV S OpE T LS TOVA LY O TY LS e Lole bl galin 3 sima Sleadag i ) P e,

.

O Shagoed gy o LSy () LU lazll Jyll jhatl sodas cibebas gl 3 Lady S Aeganll fyass Ratias Ladpias Slaisgag lyis (g ol aex o] -
NS FETRPY UL\ TR ET- T VY DR ST R DT PR/ SRP I £ WK AT E LU TR I VEE PPRPOR AP P S EH PRI TR AT

$dypne Slaaagag 2l 533 Byl e 3Ssll pLadl -

eI
{iga,91)

YA J5 0y T g Al

s
1,9Y.,¥.4 el Ahty §LaS gt
AT Ll s 5yt Sga i
(1,31..4.7) $adusll 3o I
TATYRYTY Bl 2l wapdl

-v4.




dlatli- aulys 2Ky ohlatiad (1)
g LS 2 andh Lia Juealii o

L
Jetit 3 T
Y.y YoNA

shisa sl t gaiead
YL,¥YY ovY 9Y,.Y1,-90. U S
a1, .. ARASTRT-h) el W e o
LAY, ... 1, ¥04,874 el B Bt 3 e
TF,ATL oYY AR PARY s Wiy calbediial Jloo
- ALY Tudsall Y adyte Liledl s agads 1 j
ALY OVY 6%,. Y. A0 adys gy Shtdial JLe

adys Wy Shletla] Jlozl e 2Syall ¢

YA ¥ 08 7Y g Bpmll aaall

Faazll ER TR (galsah) aolall Ao A1 (gat,a) Js¥1 as ) Al
L s BLIE Jlas

FT,AT,0VY - - FEATY, OVY Adl 2ty LeS i) JLoz]
AR AR - - AN Y Y Bl M5 3yt ile Ly 3 W
YA oYY - - YEATY0YY Saueld alelugls 5 M
AN ARLY - - EARISARY i 4l awadl Jles

At 38 Bagias Sugayl o) (22BN 5 3N g JoW1) Sl G g gy Y-
s LS s WISy ALY Hadyie ulal s pasases o 2pndl o)
To4A Jol 0ai8 1Y Ll 2t

fgazll aull &l U {gal sty agtahi alsy Ll {gatal) Ls¥1 als audl
Jins sba sbis S

- - - - F3A gl 0ol LeS iyt Jlesd

41,rod ; y Favrod (1) R plaald Jedl ol Gadai Siladad gli 3

Yy, red - - 44,708 Jaall &zl a0y dpga,y

AW - - AT,Y 0 el J3s susasdl bans M e N PRES

Sl lls Ese M $aid) Spbad e 3l

IR . - Yay,rod Bl Sumdl o Juil) Sl o il

Sadall

ALFNY - - ALY Gl Bl oyt Jlas

5 adl il IO opo haladf Sadll ulle Silagags  (Y)

o LS 2l 1 Jentis

s
Js¥l opl T
Y. Y Y 1A
BIE T Slsgs
. TAA LAY A 3l B pts Eaa¥s] S
- AL EAR ol

Yao




Glalls - o359 o lls ol poudt pad  {4)

grezll . WAL
Jo 3 T AT da¥ o Y
Yoy YA YLV YA APRY YA
PLETE S sl s FIE LY sl
1Yo, TV, Y3 LoY,VAA YO, VLAY, TYA 1,079 81v 9,00 VO, VAA YAY
LARTE ¢ 8 YAV, EAT YAYY . 8. ATOA YAY, LAY
Yry,¢ho TAT,AAN AR NAT AV, - -
AT, YLAAVY Yo,Y¥e,17A - - WY, YLAAYY Y¥0,YY¥0,1YA
VATEY.LY 1£,0Y1,ETY - - VALY Y VE oYL ETY
13E,.44,VT0 YOLTALNTY . - V4E,.34,YY0 YLOLTAYYY
LTV AL 1,447, .47 - - LYY 8A 447, .47
AR Y00, V1,8 Y100, - -
£,0VT,LAL VETIY,AEY - - £,09Y,£AL VETRY,AEY
yY,00 TY,0. - - Y, 8Y1 1,0,
Y., YA 11,AA4 V. YAN V1LAAG - -
VIV AAA YA 58, Y00,104 . - VAY,AAR VAN 30,700,304
EVETE. 488 BV, 07, 4A 1,11e,4Y0 Y, A0,AAT LYY,Y.0,. 44 [AENSERAT
£¥, 807,14, LA EAT, TS LAY LA LYVEY, 83V EATESAL.
ARV, T, Vot ALA - - ALY, Y. Y, 00A0
WY, TY 00, WYL ALY £Y,4YY Ti.,4%. LY. ,0VA 1A,6.,1Y
£41,100,088 LEAVAY,IYE 1,FALLA. AREANA%1 LVE,YYY AL 1LY,.00,00.

b LeS (a aadl L Jugalas o)

(a5l oL 881

byl ol Ayt
Sldeslly dpgia dylal - pad
LA oY

dyylaall wkgezl)

Gl S, sl
CRATIRIMERY
el bl Ayl
ebeally 2in 3ylzt — el
63l el

Alasggie 3 3pdae Sl
syl pa3ld Ayl
leletlly Zppin ot — el
Gl el

ALt pllailly A5Sll
gaall

gLl lal i 5

EETN IR

Aadyta dptats! Jilus jamie
38 paddls als 341 gsadl pad Gloo

03 Sz a1, T i Le gl Yo VA U1 03 TY 3 LSl VAT 0 T aabal it lleally dagall §,9¥1s 2 blugailly 83 a iy Ao gl gl eald iy -
Az 3 $yuedi mad dusay Gl TV 4l Lo 6 VY A 0siE T 8 LS s Vo AL VY ) eluleslly Al 55l c)bigaall JE7ES (PR PRIPST IR SV
(eldatlly 3.5:.-3.] 30 C_ﬁlf},ﬁ.}b ‘5)_553" 'QA.:\JIS

o el T 0A I OB ¥y 3 LeS shs VATA0,ETA Aalall by L g Bdalall 2 leleslly il 5Ly dbgailly 55391 padlly A3l paudl pad Sitly -
o f¥ 00 driad Lo gh YOOV S5 0gs 1Y E L 5ls VE AV AY) chileally Bl S8 5 S sanlly 501 padlly A gl pandt med o) el V1Y dArd
.(s.'.l._tlc.ﬁ‘.: a.y‘:.ill S)L?}"ﬁ 3 C.J\)-:jd-nj ‘5).'3-}" IQ.:_:\JIJ :ﬂ_?_;ll tj_y_“ P.-l..‘ Lpry

o1 s Ty 3 L slus WLEE N LAY TLNA J¥ s Y 8 LS Jls Yo 304,080 jlis (00) 5,58 WJyadl ogital Lidg el Hhalies Aprige Badise susey H
aates 3y 3ol 110,800 (AL i) Aazall el e (T /6Y) S Al Glaglasd 35 casdrl) AN CUyaill G5 pasaia il Lug . (To3Y
Seolns 190,18 )l TAEATT) TOA U1 0p3 7Y LS s VE YT 0 8 (Alaball u2) s lp)) Jaeali pobal e Bl b @3 RSN SHhgarll s

AT J 0B 7Y G LS Jal

aid L gl ToVA J3h g T G LeS jls 40,100,008 LIS, 5 Auedi! A AL LesSand Do giall cMgeily 5,3H1 palilly Aol pausli mad sl -
Ao sl sault 043 gy oo ATEAD i Lo (g VoAV ¥ 0338 7Y § LS 5las VIVAMYAN M gailly 6,530 o ity Aol poidh ead iamy 000 JAY Y11

.{CJ\AJ_}LTJI} dﬁ'ﬂ fuhms

O TV 3 LS 5Lis 06,087 ) Yo vA Ul 1538 ¥ 3 L i Y1Y,307 (lebadl )5l Juosd) eld (o cusalndly 2300 Sgailt 35 pavais iy -

ATy Js




g Sh ] - aslanl Syl e i 3las (3
{ comardl pinydll g Wpma g 03550 55581 waddl y Hagll pyandl pad ) 134
1 ( glali g a3t Sl Jips wurhelnl) sl last) caleatl! Sl oo SMypaill Jlap! puips g ladi-

YA Jo gl Y

Ty Sl opE T "
paall Freall () TR AL L (e dl) Rtk Al (gal 3l Jiaa i
Sz S S Sl g
- 1,031 . - 1,11 sl Jpeda
AV AAY TP, YA 1YY, 048 IR - ileea pd
B AYARY YTV, FAT 1YY, 9h0 Yar 118 1,044 gaeali
gl o 38 piail-
YorA Jo¥ a8 T Al et
prelt (gl 3) RN U U figal,dt) 2t b U [PEROINE Y sk
Saa S e iy
AV AAY VLAAY TA. AR Al by § LS ana )l Sl
Yo.,ATE Yoy, Ani.Y T, YA Wt A3 Sagaalt DyeiB
(A-A - {Ta.) (£YA) F3aull ZMagech
- - - - NP IR U ETPES PN
- - R AR {1y,v17) gl s 10 N abigod i L
- - - AN Ay bl ) abepeed o5 L
- - - - Mgl e Latill lpash
T e VWY, 0Ae (IR S A Bl § LS Tt Jlea!
gl pasaks e Al plail-
YA S 0l Ty El )
freall (@30 BB Aol (o) 2l A Al (galydl) I35 o)l 2z
S Ft) s et
13,441 14,400 - - Aefl L iy
VATY (R TY LA T Al S5 Sl Mgl e Gl 5l
0 - (v - 5sacll SMgetlt (o D Bl e 2]
. . . - RE:ORTEN R PPN
. - - - LA AU sl e
. - - - RLLLL TR U PITPES P v
1At 10T,. 80 AR - el e sl Slaaah
- VAL VAN VY, 0h0 TEVY 171 EEPN [ RICYE § PUQETIN iy DEY
-
s {atlali y Rl Sty b sag)alindd oLl Flatitl Cidiazl) GG s S patll Jlezl iyt gladi-
Y Y o T YA JoS g VY
T e rodl (L) AR AU (ol i ol (ol ) J Al M aaht
s P g Pt Shigs
. . . - - Solall Lis
- X, ¥, 81 - - Y, T, 8Y RRETUSIE-R EW-
- AT YAV, Aoa - - AT, YEY,A00 Aalall oassss
- 14,004,104 - TATAY.T N4,0h.,000 Shtadl Jizes
- AV, <V, ETE £.1,7o¥ £, 700,10 ¥1,TA, 680 FURESUR TN
- AA40,747 - oYY, TVA ITAY.A Auply Hlic pe dida
- VA VATATE - WA MAT,ATE - LU s
- YAV TA TAVLTIA - - Shehl 032
- - - Lland § 1S
- AVIo AN AVia A - - Ve
VIEY LT ERY VEAASATY 3,.1t AY,AY VENTY,NET iian pd
VLT LY YiE,EVe,.NT T LAY WAL YEY gyt
Magaill e 3Spmlt plaail-
YA IS 5B 7Y @l 2l
fyed (ool d) HRh 2l L (el i) sl 2l Ul (el d) L1 W) |
i g PLEE Juss
VgL ET 3,048 Y4, LAT, TOE V18, T, P & * a.‘.u“jLJ.\.!...a)ll ,I[L.,.?!
TATVY VT, YYV,AAY LAY, Y. A Ll %3 Fagaadi S¥apa
(EA, . £3,1.4) (1. T7,039) (v£,145,710) {1y, Tve,10.) 3 buelt oyl
- - (x,0T.,170) 1,87.,170 REETENUN EITES PELH
. VU WYY {TY.TIA, YY) AUH At ) by wi b
- Lee 1,840 - (ry . L3AT) ELELR T O RPES P4 o)
- - - - haadll g sl lpach
- - . Logasll kgt
. - . - by el S Dol SMynd
YVE Ero, . YT 1T,..8,8AT TH YA YED WLLYLY Ll Wl b Lef apa l Jlenl
1ol pasats o 35,0 Fladl
YA A B Tl al
Fyll (3,81 Lhahi a0 (g1 p2Y) Tglaht ala U (530,40 NI ah
H s S Sl
(A RTL N 51 1.,480,TT. WYL qvo,1eE il Lo ay
TiY,00. T.,%0. VAL RETRAN Aol A5 Saganll SMgail de Jail 5lus
(v4,108) - (1.,-14) [14.44.) [ERUR{JCIOE, [ PRNENTH R WESROART-
- - {£iv,447) £1Y,131 NETEIRRTN e IR
- - oV E, AT (ore,AT1) ERD EABKI FINEY PEIR
- 1A,04E - (YA, 014) Ak alsp Ul dbyas o3 L
LYY TYLAYY IR TRY-I AT st fe Lol Slpah
ATFALTY Wi A [ERENEY) i Ayl § LS ol Jleal

o

s lglally Ll 3 dea et gt Aoacd Ay dpas




Yoy J,‘,'Lcﬂ’sr\

Ayl g Bpeall Bierasfhl - AL gl o Fill 3 (7

RS

S0 R0 2Rl b dag) 2igls 58] LAl il SR a5 gl Joazl p2igty glaail-

YA i gpE T

el gpenll R AL At Aoyl i it 34
[T e syl Asazd 2l anl
Sl g S ELRTE Aiga A B
AV A1,AA% LAREY L) - Ve, A . e pd
XA R T¥il T8 B Ve A - il
EMyaill fo Aot pLadh
TN pE T Al wel
yerl P ERIEETENY ‘ TV
et g2l s g2l i
A Sl alas L Sl P
o,V Y 1T T riv - * ) Gy L ! ez
FATY LARAN .4 - LR Y - RESF N E A SEPENLIC P
et) {1r.a) (r,.3%) - (riv) - EEE ISPt
. . . - - . R BRSPS PN
, . - - Al e U ) iy o7 L
- ak (s4) - - - EH U R TEN (g [P NEC LAY
- - - - - - i e Lol alpach
11,4000 REA T,.40 - 1e,00 - IR P VS [ PR
TOALY opE T S agsit i il pavai e A5psdl plaail
FRTTETT] il &>, L
frenl 2D D 1 LN JA AL .
[P bt el g3l Aol
Al Pl FI=T] s s O
W .o A - - - Bl 2l aay
TAAa AT ay - Tt - EESLUN =3 SURES (RO W B PIRp Fo [ W
{r.ro) [AARD)] (0% - - - HY GC R PRI WEREY I
. - - - . - NESETEN TN RPN
- - - - - - AU Al dligmi its
R ) [N - - - EHLEL IR (PTRS PN
Vol 1.y av - - - iyt o aglifl Ltpsalt
i YT v - ¥Y - edl ity LS sl Jlan)
ik o
(ALY 5 U3 bl L g atil) o) Gt et S s 3 gaith Jueat poisly g ladl -
AR (Y 4 A i Gl T
) PRI TPTRRT
gyenll grenll il AU gal i
raerd r-jﬂzh P \;.ﬂ_‘\_il azdi
Az Sbdge A s s Ao FLE]
f,.41,A84 AT, FARTR 2 1Y VYN - AT,TIY,L T - il p
(LW ILAL IR LTI YN - IRV - roxtt
TOAA D O 7Y G Eatt dnl 2yl o 38yt rLadl-
Al At L) RE (RIS
jzeed EIETEN b
et gL A w2l Lt
Sl St Sl LT Ly Sl
LAY, AEA §.¥.0 YA, YA LALE ALY - * At gy F e ol flea)
ALYYO,TYY YLV YAV - [ERSLARTY - Lt JU Sapamlt Szt
{rVaLys.) v, . 1) {Y4a,1rY) - {r.A0V,117) - FENSHUC o
" . . . B - REIETRNUN FTRECREI
- - FLYAY - (v1,vay) - AU A A B} g pi La
- tod,a04 [CRERRRY] - (ET.ATA) - AN Aol D gt s
- - - - - - syanalt e &l sl
AL SRS 131,rTA YA - LY, . LRI PLOVEN [y (PEX
AN o€ T J Gall Gl oAl et e 16adl pLadl
agah s MFe]
el 0 5 o Y s
poosi e hesrd i b
JLua LR IH iz Saiga LTS FLEYE
TLATY TY,EAY YA - v, ivr Ll By ey
ViIT YoT 13,040 12,712 - 01,8.Y - WU fapaadt ailyall e Gaill il
0,07) - {tte} - (11,314) - Saandl gl e Gaill o oy 2400
. . - - - REE PN PTPE PN
- - ARV - [AATY)] - Alth Aol dlgi @5 L
- ALPY {t, 04} - (v, 004) - RULN A 11 g o5 L
ot 2 Bl LT Lk § LS Ganasll e S
) ) YO STRERYIY T
FARLLY TYLAY Y1k - oAy - ezt e Ll wlaishi
WAL TLY 1LLY1A WY - VLATY - Bt il § L eyl flezd

-TY .

-l Rzl Y e iens a2 BJER N




Y LY GyE T

{5300l Yol 31 ks + Baii¥l eMyyadll o Juill ses (T

Sl

{0 g e 31 Gl L mag)leeld AVl el chsbatll Gl pamn Sapaill Jhaz ) g pleeil-

YA J¥ o Y

gyl gyl (PSS, R TLET TSN T FORP I, [ TESN TR (PO iy FL TR 1 il
Sliea BICTH Mg FEY S
LR -7 % 3 LAY TV LAY Lo 1,00 08T P
K7 1,1 LATY Y, EAN 11,6.4 1,80 ALY gaendl
Myaill Je 1padl pliatl-
A S G T gl !
[ZVEST (WP T TN U PP E WL TP U (PRSI P [ TE 1 2
s S s Sags
IR A-1%3 TiAtY fA0¥ AR L SR Ly JLS e i e
Y, £ TLAAY AT ¥T.AYY EPILI ST TIPS JELTE
{oT¥, 1AY) {£4,171) (¥,AAL) {EALT1.) Franllmdlyart
- - - - J,‘;‘\U})U&d.);;‘dh
- - AR {n.r.) Tt T ) eyt o5 e
- T.0YY {or) {13,5014) At ) gt il
. - - - =izl e Ladked sl pach
- - - - gt syl
. . - - all et pidd gl Wil
3,1 LATY TLEAN ",8.3 1,00, ALY LAl Sl o S
il paaia Yo Wyl 7 Lail-
ToA S 0eE T G Al i .
gyl (ees) BRAM LU (pondd N AL {apen) SN AU i
Sl o sbias s
rit.A ry,. .0 Y T, T3 R Uy Loy
Y, réo TLY.Y Ve o, Ty Tad! S Saam)l SV el e U Tl
(yr,vi) (1vary) (£9) [ARRTN! FIYUR [ WL P It B PP ]
. - - - JAT AL N by o7
R , r. {r.) EEEEERIN IR
- AT () {ov) [IATE TR U RTREE N
SRR R (FNPEYRE WS VIR W [P SUNURTY B
) ) B L s
- - - - S¥dazt e At st
- - - - Tyall ey
- - - - [ENELY RPEL 00 g0 N
Yo b b LR ALIN iy 4, 1AL PESUE LI LR SENER Y. VY
Wil o
(el g a3l alabd L5s aag)etadl J5 At Glaatdl cigiiaill i v S5 sl Jleat p3pt pliail -
Tv S ogE T A S ouE T
frenll prazll (er) WD Aol (rpen LT AU () Jo1 2,0 s
HE Jagy s FiEt) S
VYL, YAS NG VYA, OTT,TEN AAMTALE T,TrE Y VIMIAEERE [T
VL YASAAS VYA, OTT,TEY AR LTALA AR ALY VYFAALLAL gyazll
Mgt Jo Bpod) pluadl-
Ts S0 T § el
Fall (reesd) R AUl (peand) TaBD AL (aend) 30200 o}
Jlgs TS s Sl
WAL, YA0, AN VY TAY 1AL 0,108 LYYe, 0t LB Ay FS e Juan)
tA,BEY, 480 YYoe. AT ENY A YTLAAY Tl JUE Sl m et
{r..yi, 1) (re.,y1y) (1Y 1,AYT) {r4,087,.7.) Sranlt aidopat
- {o,£¥1) {AY,110) AL ETY N EIRTEN (N [PTRER PN
- [ASARS] LAY, EoA (T.A¥7,140) PRILE IR PUPPEICIN
- LT (e0,.¥.) [rod,yve) [P PTEEIEIN
. - - - iart ge dadih ol
{r,av-) [rAv.) - - aprall S ged?
. - - - [ETLY R PE TNV
VTAOTT,TEY A AE LY 1,7ri e AT AAL 4 [ESLE LRI LSy
Al pavada e Bpml] rladl
YA ¥ 0p Y g gl et
gyarll (e URIM AL () 20U Al () S0 AL b
S Sl B s
LEVE IV LITT YA ™A VEE, YA Lo Wy sy
ATT,TRY rETEN Ly ig, v peb o Sandl 3yt ot S5
(v.1,a04} (14, 7A) {rvv) {v.,104) EITSUC AV PR FLE § BESLPPY L1
- - {r,yer) Y,Yar JAT L et
- AR ARES] VAY,.TY (A,810) LA A A P alpas L
B IANMET] {t.,v13) (1t FIETERTR Y PIRPE I N
LA A g RN R R Rl LS el e
- h - L
T34t YT4,. . fnig) (1., T} EMpaat e Rarih o izt
- - - - Taguakl S gt
- . - B JETO ) TIPS ST Ry
T oAYA 1,A¥A,FET e, i1. L, -ve TR L Gl s !

JERKITE Y 00 U S Y L PR

~TE




Y i gpE s

D iUt St padll - ALVl Sohgaih fe il 505 (€

S

AL ALy Ryl Sl G aagh bl LS Lt Cifaatt] Sl s SYupatll Jlas) sty phadl -
A apE Ty

B . ERICTFTINY] R
Al 1 i | —- =
el Faneld Mk Al e PR ) o
A A pi ) Az A 13
- - - - - - i - faa !
Shgatll o Wl phoaits
TR N ppE T il B
Al U gL T
greall EITTURTRRT Aptihalo, i (e
? ] gabd! S, ah
Pt Fas P
- - - - - - Al 2oy § Le8 st fen
. . B N A s ETERIE R {IX-JIVPR | Y S}
13l arata Js Wyl pladl
A N T J gl e
T AR Al 7' 2l
fraslt [T ETIRY 2 ol , BRIEE - )
e gl (P (gatadt s
Shezp A A P A A
B - - - - - Wl Al LS gl JLesl
WAk
HEENPEIN PSR TR ISP ST PN OLTE JNNSPRRCLT DY PPY Y TC AP U
T AT JA o Ty \'.I,LJ,')‘IQ,;SF\G@IM
T ) PRI TN s
st st e A J 2 _
e gl \Pasnd gabd!
EE) Fn A A e At A
] . . . - - Al Lie
TAAALTT . - - - TR LY PSS URFE W E ARG
- LAY - - AT, - - Shelall aisi
- [ERFAT - - - - AN RATSTHITY
- TaYoAvs - - LYY - LAY A Shlell Jy5a
- E4,1TA - - Ta VY - Ty Gooly Bylie po JyeBe
- A - A - - Gl
- - - - - - wyiadl 0m
. . . - - - . [RPPS 3 JOF S 1)
- Triery Tyiery - - - - Bl
TLYALALE ERLAAMAR] LALH ATELTLA LAWY ENS 1T - il gE
IRZLFEE TLETLYIA YT AL 2P LAETAAR 2,481,004 [RIYRN 4 gt
gl Jo 2ymdh g Lail-
YA ¥ ol Ty el el
PRHL T LRI
et R AL [ ,h.‘,."},,,ﬁ,‘ e, ..,,..,L
gpeal e bt e gl el
e J— S A A J
PLYA T AL YL, TLY . R0 ST TAYT,... VLYELATY LT} L,l.s._.,j L& all Jlea|
1o ek YL YYLATY - A A0 AT LA A TR T ALa AT EEUL I RS RPN L
(AT, (114 ver) {Ayav) (#,#71,£11) (1t.,1AT) (TN T) ol A gait
- - - [ALLATR)] - T AR ATl W ahiyes o3 b
AEL A T £.EE. {14¥,.%0) (t,£5-) Al oyl flabyai s la
. - - - - - FLUEL T BN O P TREPE
- - - - - Sl ge datih Sipiad
- - - - - - Tagrall 2tdgarl
. . . - - - Hpuadl et i3 dmi nhaal
[ ISR SITY YT ATLTLA LAET A S AL TN LTATY Wl e 3 LS e ) Jlaa
1 paaka Js Wyl plaile
VA i O Yy G Rl
FIFA I
gaexll FILEL IR — ca g et
o g2t e gl Lt
Fes A E] A A
VIV oMY YALT - Y1y A TATA b iyt
T ALY - - Y, ¥V vy LATH [ENUIN ES TR JCORUET I Rt E 3 IS
Ty, {ved,6.8) - (oAr,.ve) - {1ra) bl cibgesd e Gaah s e sl
. - - (rAr.) - ¥ AT NE RV U (PR
- - 3 AY (%) () EELIE IO [P IREL P
- . - . - . FEE T () PN IR TN
2l T A Tl JLeS aanll Je oW
Eal s 2N Ja b o
41,810 Ao ¥YT 1 ATAT. 1,607 (£,¥17) Sl e Rl ik
- TN XTRE 18 T ASALA ot A Coll 20 e pa ) Jleo!

Ly Tl N s Gt s 0 R e

-Tel




AV M a8 Ty

2 pLdl plha sl 5 g pSind) - Aslasstll obigeall ot syl (o

i

s azlell g ala 3l ol L el ll oI Glard] ] Glid e Sibsailh Jlaat gy plad! -

TAAY gsE T

prealt ozl et A 1 bl ad 4 BTN Ll
L Sl Sl S b2
9.3,77. 9.4,1, . 9.4,11, Sl Al
8. 4,1, 5.9,11. - - 2.4,11. el
gttt Je 2yl 7 Lail
YA D opE 1Y el Ll
=1l b3 a5l Sabal Al sl shat g5 ds )l it
$2 : bl
iy s gy Jlig2
.41, - - 6.9, 1. i) Bhay § LS ool Jlax]
208,11, N - .41, Bicall 3l § LS st ezl
i pesaks e AGall phadt
ALY G T §aEll il
#paxll galpdt Al Al 1 FULiER HIEIEA g2t La¥ Akl el
hass Slaa Sl Jbisa

YoAY G Ty

Aall Gy waa;
Bl 2 LS apo )l Jlao

Aita

Sty ala gkt Culsll 5T il Ja Dol enil cdsipazll 203 cos Silgatlt Jlarl pa3ply £ liail -

TAAH ou Ty

Frazll £sexll Ll =l FRGFTPNT] Jad sl Ll
S PR S oA Sl
1LY,V YT AL E0400 . A3,.€1,410 RTINS RN
(PR N J A, 80,400 . . A5, £1,410 gannlt
Mgl o 2l 7 Ladl-
ALY O T Rl el
gzl gLl A=l ol At s U S AP TR i
s Jlisa S s
LY, ALY - - (AT Al Bty 3 La8 syl Jlez)

OAYEANA)

(VA TEANLA)

Azl i fagasdl 2 yesll
saaadl _'.)i_..u.ll

Lo A Al it
2l A1 ) g e
LN A ) aligod o7l
Ml e BBl il
Aapaalt s paslt

el fraal 235 Aomali My

ISHS ARATS - - AL BV EEVA [ PN S TXSUWRA [y | PEY
il paates e 3Gl pladl-
YA S0 1Y § Ll ]
gpazll RO EHETERY $aledl 1l 2ol galadh B ats i il
My Shiga Mas Slaa

el 3y aeay
Aol Bl d L€ apayll Jlos

lebarlly ke alt 3 hen e st Ml Ay ny

ST




TOAJ 0y 1Y § Al dead)

ALl 5 Aol Slap¥l 436 ) 2ulems¥] SShigal) o 36pmlf f *

{ Guretl Giapill g Alyma ik agyd 0 551 paddi g Azl pandl pad ) 31

) _ EWTH TR T Js¥ Al L
grazl! a0
et g8 (heand $abd! Jil!
LY sls Sy sl sl Sl
AL VT ayY,ATrm LAV A Ve AT VY, TAN * Al 4yl (5 [FLENTIEN Ejl..«s_-j
bTTLEYY VAT Yor TT,AGA ALY YELLYE. 1,0 YA Al 3 dupaall cMageilh
{otr Yro) (ev,xve) {2,20.) {ra.} {£A4,Y.Y) (€vA) Sranlh otlyaslt
- - - - - - dA¥ AU Y g i s
iR AL {1,r.y) (v, Yy EF G BN U (TP 7Y
- Y.,0h. (iry) - (14,404) - EHH R IE T P PEL P AT
- - CAlpded e Asilill ol
- - - - Gagaadt el
. . R - N Ayeadl Jlni S Aods el
IR AL TAT,VEY Y48 VorIYy 1,017,110, ato,ved IO RN IV /Y PEY
118 / Alanstl S gl Badaill Eglaidl pluc)l pavaies e 35l o
TR Sl o€ T g Rl 2l
il
giladlly daySeclt
Jug " Aplaal il {Apeall) o34 3 Spiali GnSH 6,2
£ gyl wdl
B o sl shotss A s
0L, ¥ro - - TY YN Yon 13,380 Gt Byl sgsay
3,AYY - - ARTY (ve1) {o1)  (4) Al puylazl] Joult jlall Bubsd Silelad gLt i
21,1.Y - - TEELA Y,raT 14,441 Jaal! by ey
YY1y - . RAYE ARYY 1ATT Lisadh S 5l Mgl Je it 3l
{1o.¥. ) - - vy (¥,yon) (1) Sl Sgedlt o Galt Bt e 3!
) . ; - - S AL ) alpns i b
R - - - Al ks U aligaer o3 L
- - - - A R0 ) alyoed o5 L
AT Ak Rl Bl § LS paaall e W
" . . B N _ At 3 SN L LU oy ipbatlh
1oAY - - . Vol [EARA S Sy e At Slaidl
. . - - . Fagdall M perlt
- - - - - - iyl jland i Sl Siaad
TEL, 4 - - YALLE o 1AL YAA * Al 4 3 st Jlez]
pigs balsl
Yio,00A, - - TY,ToA ey YA VAA 538 Syiian e cbiaazdl
L,1Te - - 1,041 AR - reand Gy e Slaasdl

YV .

Algzell pf ymg 2l Lok lis Vo ¥ar t_'l.r.ﬂ (KPS

ozl Bl 523 e (pastine pd Rl Bl sias?




AR g L) bl a5 ) Rylaindt SMpaidh e Lt o -

Al o
YU JA 0y T § Lnlt Real)
granli LN Al b _ Al _
e e e ik sl
Fl=] S Sy L= iy s
£YA,. 14, 01T 1,A8,YTA AL ATA Yo, TAY, T4 ART-ASAR SN TYETEL,. .4 i ylay J il Jlas]
VL YI0YYY LISLATY YT, V40 V1,0.¥,. 88 TY,E18,A4Y A5, Vor Ll JAs Syl 2yl
(Vv mige sty (el navy) (L rinya) [¥,¥7.,1AL) {rr.o.,1va) (64,700 aaadl oyl
- {o,tvv) {Av,470) [ARAERERYI AN BT AR AT AN Jf i by pd La
- {vig,vir) .V, TY YTV Y Y {r,yrivedy)  {FY,Tvyany) Al Al Al J abigad wi L
- £ byaNre (4. Y-,34) - {t.7,.57) (AR )] L ALyl Jf dbegnd o5 e
. R - . - wkasd o Rl Sipaddh
(rav.) {r.av.) - - - - Lagaall 2Mygaall
. - . - - - TR [ U S 5 5 P Y
£10,011,01¥ V0,  £T,ATA YAEY, V. £3,515,41 VEY,L0E,T MLV ANe Ll Gl § apa dl Jlea)
s f ol S petld Rad sl Aol plasdt joas e 3all o o
T o Ty g Ll 2l
ZagSal Wyl ) . Shaaa 3l
Jusit ALl plazty el (sl o3 Mgl sy S ol
S Ay ) FIRTE FLE A
A, TAL,0YA - YT, EFY A, TEY, .40 TRAL, VLAAY, 101 Gl oy sy
LarrLeTY - T, AL AT {x,10v¥) LR, YAA {4) A bantl Jyafl jlaalt gades Steghid gLt 5
1E,AYE LY - LIV, LA ¥LaTT AR NEE] TRV 0 AR,
Y040, 01y - Y, ALANY Ve Y INLATS Yiv,e0. U ENE NYRP JEr L B PR L] ERIEY
(4, - TV, 01A) - (vTi,01v) {r.1,004) (rt,31) (¥1,404) ERNENANC G LR KU P B F AN 3
. . . - - . JA 3 ] s 5 s
. . - . - . Aol Uy ) Jf aligas pi e
- - - - - - LN U 1 et i s
A g bl 2dd Ll ) Bl LS et e 330
- - - - - Wl s s
AATUATSY - ASR ALY 101,34t B ATE] L hdad e Ll Sipazll
- - - - - - agaall Sty aill
. . R R . . wipalt i 447 Toedi ZMyaad
VALY, 0Y - AN - @,AVA 1AL, THY A, TAEATY Ll s F wpenpll Jlez )
lailly Rl S e et 3RAN By ey
03y Salef
VLEVA VSN - YA Yor - YA AWLTAEATY G30] Fatn e Slaasdl
Y, AV T4 - YTy X, 0AVA Y3, it - rean Satea e Shaaill
RERATI 1]
Al Slalyfl e Wl Lo
ke
LW dS opg YA Jh GaE Ty
e gl Sheatll e
#5piall (as32al) 5d% 3ipical (5t
goanll gl ogn mig, 2N el Aewayald PPy ICE )
Sl FET s s Sl A A s
RIAALTN - AV AYY Vo.,rTe A3y, v, AT T, T.rEEY i Bl G )i
FYLALY £3A VL TES oA 40% Ta. Aot rian YT 121,100 [CO Y | ESp-S- TP LICA KY I ) B DN
1o At o - V.o,ATO IEY A £33 ARRLY VY sty A el 2l s leha¥ e i
ALY,y A YT Y.Y Y LT WOV ¥,ot0 AYLTYA YY4,ATe Fims E.ELV‘JJW).“

STA-




EFCOR PR
FRTTON WAL
ila gl

(L nzdl) s1,8%01
Akl =3 ezl

AL pllaif 5 Sl

peal

Srda -

RT3 |

FETTOR UL

1

sl

sl
ALl ozl

ol gLl y LagSall

gpandl EHTL TP Al Al 2 JAn el
S et ey TR el fce R R T Ju
el bl adagdl 4alall aalalt
ki EE) Fl) g oliga ol PL ks ales ol Jkags shas s ol S
- LARN VAL VAN Yiiivo - LATES 1YY.8A0 ALY - - Y,ivy 1T - - iial 1,-44
- - L YA - - LPRE ¥ - - ay 40 . - Ty 1A
AR - TAL. 2 YALTYYY - - YYToA Y EAN . - ™y a1 AARARA - 0,A% 1YALTYY
- - - 24,11, - - - - - - - - - - - 8.4,01.
hiaatl LAY TYAAAT Y,¥15,140 - PARE YitAes TY. 4L - - YA VAT, YT TTY,TYY - o.ALY LK JUETN
Sl (8 TS YTE) S Lol deald kel e coniata pt (4) iy AU il Jotdl sleadl las ol v gl Sha
Earandt U ARG il REETAAL
Shalll sl - st Slabl sl el st s byl - Jard Al st sl - Jlar!
LIESH| EHE Alesti adladt - ataly Alalt
ahys i ELYE) Shas s ok ks B pL Slya ) ks sl ols by e
VoLV ry RES AR ATTLLAYY YTTAver AENEFN RLEAERY YLALTET AR VATesy SAL oA - LT T AeT, LTEAL T - 1,174,140 Y0, 1,VA
ARETES o T,ota VAT YN Y AETYA TR V4T T,otc Lo, 1A o.a,A%0 EALIN - WY VAT AR AR Y - THATY ARATEW LY
YA, 40A AALEA ) Yoo 0AVA  LBLAYATAL  YIAfaT Yrd,aTe 1,1 rer TYIT AL YoARLE - [AERSN ARTL AT TVATV,ALY - . ve Yo%,8TY, 147
2 ATANYE PEARYY AN, VYA E - VrARAT AT, To Ty, LARL R Y - VoA ANT AT AYT Y AT EVY - AYAY YT, TV
ERAMALES - - 8,700, N 00 - - - - - - - - EARMNLE - - Ao, voavad
LAYLAAL. N 08A0  1ASLIY BYLATLTY0 YL FOT  A.elAA AEYYESLY 4,740 544 £,.44,¥0. - TATLAYT  fa,024,404 LTACANTY - ARTELL L0, 7TL, Ve

.Tq .

2y

1

et (FVT, - PALT ) AT el Sggtild A1 fue cpaize ot (1) gy R isld Jatl Snlt Bonded bn] e 2yl s -



YV I Oaile v 8 LS 8) BT planl] Jendl sheal] Bauded Sobanles) Lidg dolent¥l Silis yuill b Lasd

G-
et s EPHER TP B TP
Slatu Slal EREYY ) EAKYYy | LA
W sd! ol | N N ECL i ECL Lo EIRELNEN ISPl ECL Locr !
Al all alalyy Jloa POY —_ Jlazi gl g J 34 L Al d

ki Siga sl Slipa Sz Sk Sl shpa S Sas S 2 S sl
- 'ARE] 14, AA1 40,.44 - VALY 19,AAT Y1494 . - - YA. - - - RARY xSl S
Biasad! b
. . TRaty o YVY - - fr.o nr.o - - A vATt - - . pop 2Rl bl
Wagtll
YA ey - T46.9 8,6.7,. 4% - - Y, TEAEY - - 1Y tA8Y TLEY - Y.ra 5,7UY,YEA (a3nll) aly341
- - - - - - - - - - - - - - Tlaadl el
_ - . 0.4, - - - - - - - - - - - -1 aladl ellall 5 dsySixl
LAY AR oA 1,.1Y,0vr - VoY ERLLY 1£,Y$0 - - Y. Aot Yi.,08y - AACH 8,479,4vY ganh|
g {TAY LT ) DY bl il Bl s ppaiaia { T 47 £Y) )y ciuazll ol a0 gail s
ik -

Eaeank! R Al L ERIEETARY BE TG
Slshpil oty byt oyl alaly bl
gl sl ECL Lol ECL s} ECL Lo ETEA R P ECL P
St Jlosd Azl b ¢ Ayl gl d 3l bl v

Sl Sligs Jbiaa slies gt s s sl S Pt pLivE b s Sl Sl s
AAYe, L.t 0TALRE ITALTUEEE YTRLTAAGY . BIALRE 1L A0NTT. AT,.AT AL AR 00T - WY.L, TTL00E,49AA FLIVAALS - AYOANE VYV YA 1en EaSI I8l
B! il dl
ARETAR iy T.AYY AVt AN, - 4y TY LAY AR AT LYol - YA ASATY 0¥ - Y.ivr TSI #
o sill
YT YAY,0NA  Y.T A8V LAVENIT PTYALYLTA VS5 AAY YL TALY YLITT YA TATTEYY YAYVYY - 3T ARCARTSVN TTAVEALL - YEL, Y44 TYY, ATV i
ATLEAY 4 TE VYL 1LYYT,00Y ¥,.11,¥10 - ATE YT YA O LEevve oYY A YY¥40  Th,088,0%A AT, TV - £.91 1L, .00, uglaall SMyadd
1,004 A - - LAY, AAA YA . - - - - - - - e 0TAY A - - VY ARAYAL  alall pllaill g i St
INYETERY AWV, ALAYEL Y. VYLLONTYY LEAAY ARYYT. 1N890181 18 YITALY 0,16%,71Y - LI sAYel . e ™V.40%,YEY - LATLYEY Yo, AY.0%e ggoml!

bt Ay, v 8 B ellenlly Bmld 5L Al eza (T 4/ £V

)

08y ciphua il Cilagdad s =gan)] o™



Jlall — Uy g w58 (1)

g or Oreabecll laead (s ligad i o8 1 5530 o 5500 38 2Ll B, 201 305,01 e ol iy Les Rlyeilly 5uanall pal) geead {35 lyms 5 a8 il Lis ety
AR ehe gl Laglati slag g Cnebnel) 3o Lyliel sl 2 320 sn Ll gn Joammy s Laly ZIAZE eleglt 3 b5 ¥y Ligns of

gl
YAV JN Gl T LRERE VL g
faenil LU gBA 2,39 faveal TR A 2,3
Sy Sy FLEE) St Sl Sl
28,117 YAV TV,YEA TAUET VY,AYe
YT Y,y - ¥4 AARY
LY VYT - Vo vr ALY
TV.YEA - TY,YEA Yy -
LRSI Y01 |
Js¥ 8 T Raull sl
Y1y VA
FUETE] FURTE
1T Vo¥ir
(R 1.y
L
A S 0B TY G Rali
Faexll sl oLl FIPERY
A S S
AR YT
LA RR V1Y
tfjl.’\
Y Sl ops 7Y g Ll
gzl EnSI A0 31,331
b Sl Ssgr
VAN ¥y
V1LY AL

Ji e Ty

Ty YoMA

sloa sl
WYL vi. 0.,
Y. . Yoo,
\YY.. L -

-Eh

gl LS U el g

Upnll pt 529,50 Jlea)
EELPIURCAET I P

Upnell p (298l it poseaiea W
Wyma pb yagyt dle

Pl paasd (e iyall L Led

Bl Ry wasea])
Tl &g § gl

walall Slald

T 3y § e
Weaadl ol § aea )l

ndl By a1
Tl Bl § el

Qis-wh‘ll Gads U s Wbl aasll adls oilsgrgs {30}

2 LS i s sl

g jlaal B i gis 4l Sagags

A !

Bdg phat Ld Jdgie 30ls Gilagose gyoma

13- graabadl dadm Jrs e Absadt 2apdil e sy pa fyama




Xy
S ol T

Yy T

e Jns
LAY TAY Ty EYY
TA, YL TAT T YA YER
T iV, 04 .44y, 11
ALER AT (IR A
AYoV A LAY
Aoy, Ty AALRAL]
TAAVR, L0 YA, ToT, 004
. 1TV, ver
TAAYO,TEO YA V10, ¥4

,:il..;!h- A LT b olxgel Foda Y5 o Aabadll Zedll Bully ilagega  (31)

sl LS 2 ol i by o

b e el Ld pigia 2ulls clagzge
S mast

Loadhad 2580

Gdgua lal L pista Tl Gl gt g aaes

ragdpe Ll LY pigta p8 dulls alagpepe
B !

Sahad S

g sl L pdgTe i Adle il g ga pyoacme

wllas Gleol F3ia s oo Usledl dadlly agdla alsgngs Jlasd

A ki

BT iy gal] Aadyte a0l glad asaka: Jfy

AL AL S ooyl Jpde M 04 Ralla 3320 JLa

ALl LS ot Bl ot g RN Ry ] L) gt 2 ALl agm 5l i

TYLAA S ol T o il Al AL Sl Glaal dgis 5 oo Alaladl Rapdlly Adls Slagn e lazt e 35t ]

gaezlt Lthel Al U UEIIR B R TENY T Py I T i
by S S S

TAAYS TEe - - YAAYS VS Lot 3yl LS ALl 20,5

ERSERT4! - . 4,F7E,ATY Ll 33 5t ol Leiia!

(10,901,Y%0)

{10,101, ¥Y2)

el dl 3 adnsoll cllandl

TA,ToT, 001 - . YA, YT, 081 Bl 3l | LeS e )l Jloz ]
SUOA Sl 038 T emli W] A LAl olmyel Gade S s KL Glagegell Badyta 2slaidl jlad avaka s 36l )
gremdt Al s Ll PEUe R L TR (T N Y P - AT il
p A L) A
- - . - el Bty iy
Lo, 047 - - Vo, ,01f (4) BLRLN ppplantd Jaadt stoall gukes wlagdad plast 3
19.,04T - - V., 04T NESSURTIN | [ BTV
3,YV. - - vy, Bl ok Sandl bt e Jaah s
(ro,¥AY) - - {Yo,YAT) Aelell g amnndb aliannt e Gall Sl g sfed)
. . . - NEETES PR PE
. - . - gl Aokl aliyat o3 La
. . . . RRa Al Jf alagacs 5 b
e ol G bgteanll i3 Al Al By LS aasll e 1Y
) ) ) ) T Jos
LYY - - TAYr SMedad e il sl
- - - - Lugasll oblaalay!
- - - - [REOPN | I PO PP T, 1305, Y
ATV yer - - NaAT el 3k LS aadl Jias

P




a5 e
Js os Ty
YaAY YOAA
Sl sl
0F AVA,. .. S SLET
OEAYA, 1t 47,141, . .
Ot AVA, . 1. 4Y,444,. ..

Slabal] 2L adls Slagaga (1Y)

i LS 2 andl s Jolis of

Adbg jlaab L) it n adle nlisa g
Baedland lgn
Bud g slaal L J 3974 22 Bidle il ag2ga paazme

Jally - slilall Lakally aclla Slsgmga pyoma

SYNY YT 5 XXl s oMl sy gl grad

a1 Sl ALK, Byame gl s o 058 SLaball ZaKI Tllo wlagrge olie Tadpie Aulasi s uid 0 Y

Jitl Opi 1

Wl 35,8 § bl (0T)

A8 ) Rials 3804 Jle ol 4 jladiel

Yoy Y0 Lol dals st ERLI (- T3
s s
TYY, 1Y TV, A Aelin G VAL Lty 3ol ] wa il 25,0

ATVY ale Ios s v )Y ONA ple UMS Sl 3, Lty Sua) e s ¥ 35,40 e L clasjys il

it
ds¥i g T

Y.\Y YA

s sl
Y., ry YYY, ;Y
YY,Vo. Vi, Y
{v.,t0.) {a,Y4a)
(veyr00) (4, -)
VY, YT TYT,10A

£V

] 465801 § ekl 2asd e cans G Ayl b Gk

LIRS [N RTRE SOV

Al 7Lyl e AR JI3ad) Las
wilpaadl s AL Lyl as
Taavgda dyads lajy

*aill aly & eyt

il Ll datad 25,50 uieiasy 3ddas Bls @553 430 slesel o3 *
ety > o




#.WEF. whilastl Bzie 5la wlagmaa  (14)

Foenl] EVES ELP 3
. . .P_ur.lrcu; . .
il Gl pSTALD eyt PR wepall 3l S ksl ol 3L ST Gt Akl
sl Sbhs s S s obia shas slus S
YAY,. ¥\ 40e (,IvY, 1) TEAN .4, V8 £,¥18,008 (1,£71,3414) 8,1 VAY TYY, ALY, 101 (Re,ia,¥sl) TEY,1T,A90 Sblie - cldarlly Auais 5kl Silagega
L£0,VY. 00¥ (&.vry,. vy £9,90Y,0AA - - - £6,YY. 00Y (£,¥v7Y,.TY) £4,30Y,0AA - clalaally Bumis Bylel Salagga
TYV, Yoy, aYY (¥y,£.9,14.) TAA Ty L,Yv4, 718 (1,£71,414) O, LET AT YT, VALY LA (a,9vy, Y1) MR- R A goazmll
. . F—Vfﬂf}aﬂ_ .
Lol Gl PSLALY eIt aagll Aol 3l S 2akat) BBl Gl ESTALL e 2akt
sbass s SIS X Sl S BISTE ohdes shas e
Yol A6, . {11,090,A17) TYALEY, 1T AV, YV (AT, 8) 987,719 TLA, Y8, . A0 (lo,818,A09) TAY,$49,9¢¢ Slhlae - eldastly 2gte 55kl ilagaoa
LAY, TV (x,veg,vot) 1, 7-1,0vy - - - LAY, Th [AAFERTEY} Y.y - cllazil At Bylal Dlagm s
Yo0,Y. A4 (WAAEL YY) TYE, 44, TAYY,MYe (Va8 £,4£Y,714 ACRWALA %3 (WAL TI4, V.40 $aamll

A Pl g5l mailly gl Eoed! s naus e Lajlilsl o S (Y Y da¥ 0aa TV G S LATENAL) T A JoI O3 7Y (§ LS 5lus VAT T Bamt i 5y Tabud! Jheal il -

ST O T e el Al BNt any e T, YV dzai L S okes OTANYY) VA S 03 Y LS ety gl 3,1a¥1 iy n 757 i Lo $old SEEVATE Qalall i Sllestly Zual! 5,31 sl -

Arav



,_j'l.m]l.: - il o SlSiieas (\0)

) bl 3324 FIWPA PRCRNT .

grezll o o NER RO ot s ol
BT Pl slus ol Shiga YT b YobA Jo¥l ooilS vy § aail Al
s aakdl
TY,LATY VATV, EE ¥,00%,.F. AR VLT ALY VY,AAY, 00T Y,VEY,. YA Aol Ay 3 st
Y044, e A- T o, 4,488 VLAY 1,940,101 - - A EIFN]
£0,088 . 10,87y - .oy - - Sibalagieet
Yo, 1A Y 3,474,444 £,.£Y,0AA LG T VE,004, Y4, VY AAY, 00T YLYEY, . YA Bl Bl § s !
TSl ez
VLYY Vel To,0dY AFPRL A B & TR Y] Y,AAAET . 1,08, 7YY - Ll Aloy § caeayll
1,4V1,14. 11,14, £471,%., 19,887 1,ATY, 204 Yoy, 1£4 - Bl el
ARWATS - 1,Y1t - LA RR - - cilsbagdal
AR F WA VLY,V Y,0.Y,31¥ 104,17A ASATAYY VL, EATAYY - Bl Bl § el
YELTANTY 1,.TYYY 1,068,711 Yo.¥1Y 0,674, £ 11,474,140 1LYEY, . T Shoally o8lieal aa g8 &apsll L_él.;a
RTINS - [RA AR - \YY,. 00 - - Gilasg cilSlies el Glas e cilads
IR NS - - - TT,iYE - - dediall and ojlis
YE, Y01, £¥1 1, TV, VY YLATAYAY Yoo var 1,0 YA44Y AR AV VR Y YEY, . 7Y Walt Al § Shaally S8 Lo
TV M a1 4 il dnuld
HERL- A
¥i,4v4,07. - AR LAY T.Y,AtL VYA 5 VY, YAT, YA TYEY, . TA Ll Al § ase
Y,00¥,1.Y VLATY, E48 YY. 004 - AR E 1Y, YA - ALY
TAO,LY) - X,07. Vo4, TET TV, YA (Rat - Slalagial
TY, AT,V A 1,07V, E€4 Y01, ¥, Yol,v. (AT ATAY YY,AAY, 001 Y YEY, . 1Y Aalf Bylp § dpsaydl
¢ pSHALT Bl
3,Y.7,v11 - 1,30, TES Ve VEA 3,07, . ¥ A%4,081 - Al Lluy § el
1.YV0YYY 0,047 IV, 247 Yo,vYy 1,6..,571 Tol,¥¥Y1 - At 2.
VA, YAY - V,014 £1,AT. VEY,AAS 164 - Shalagial
V,TTT Ve vo,041 Y, AT T Vil h40 VLAAL LY. IR -aNads - Al 4l 3 aad!
Y., AE,5E0 1LA01,A0Y IRIAA' 11,00 T,¥Yi0,01Y ARR2 A% o Y,YEY, . ¥Y Slaally Oflieall b)) dedlt Lo
£4.,ATY - £8.,ATY - - - - Slaasg Glflzes el d Slus Jle olads
A% - - - A48 - - Azaiall cend alie
1,044, yvY 1, 1.0,A0Y 1,00A,0T8 13,01 TYYL oY 11,¥7,1T. YYEY,. VY diadl 4l § Shaally SEball dlo

FATT AR FAY:] FAL A - E.fy.qu L] A

{r Y Jgdl g Y 3 baS s £,EA0,AT) YA Js¥l 03K T G LSl VOTYATEY (e8IL aslaalt ciluadl 5 SiS1 Ll 4K jls -

YA Y O T 8 LS o T, TAT b L) cuns ol ey Radgntl 3a gl 2akl gl -
Al 0 1Y 3 e & 31

-fe.




&

Falug izl Lalasl

Ji¥l e Ty

Lﬁha]b—lwg.dﬂj\i wlagmga {11

t gk beS il i Juelis o)

sl Al vy

[CREIWN|

A ) slalsht

At Wl aa,
Lgonl elabdl ol
SN Y

Ui La€ g it i Japalis gl

*dlbatl —0gad 3y il LaSle el gtz sll &layzga

| PIE-P T NURNE A TN
Hingeia pby Lindows okl
e yally Fpallayill 5500
53 Ly il

Aoy ili

@5 Hige wad

wbbediad walees Je Glads
G

gyandl

e O3l iU 2l LaSle 2l A Slagasll e 3yl yakls b Lesd *

Y.y YA
B S
1, YEY, 01 V. E89,0A7
TYVAT. ALY
(e, {a01,4v9)
1,L64,0AT LY. L40Y
Yo% Yo%
J_gyl a5 T
Y.y APRP
Sl Shis
T,A¥Y,qEA £V, YAY
VWAL At VLEVL, AT
AYT AYTE AAAR LN
VELLATY V£0,A%4
1,11, 119,0¥A
A, L0 Vi, tre
Yo£, T LEE,.1A
10,17A -
YTV, 1A4 1,474
Y, ey, v AEAT,Y4E
TV G Al !
Js¥l Gl Tod Jat op TV § pdl aall
Yy
‘ | leiws Shlie  3Sleiuas oljlas
b as ELY- - a3
Sl B s Jlias
£rivyt EYYLFA Y Yen YTy {1,107
994,174 VLAY S0A TLAT. 30A -
(esy,.v1) (F,ATLYEY) (v,088,07r} (YAY,¥.3)
LYTLTAL e,1¥0,%. 0 £ET 40 TAY, 4T
(v¥a,ray) {Yvi,rav} - (Yva,rav}
(Ve E8) {3¥A,LY0) (e, ran) (1V£,.8€)
LAYV, AtA £,31Y, YAY £,0¥A,YAY £re,..Y

EVW[[EVINVIE JEVE [
[ ]
le gy

gyemnll

(GJ)' G55 el Silaadad) aS1x 00 ilhlic jeiads

Ahais Shlie JU5 pagata

Bl 45lp (§ daso,lt

L G GEU iy UL gl e gntin Liladl 578 I 210l Lashe T G bl e paliall ot @60 shll cledss Ll

o dl =S candlize Caziad S0 2da 20wy of Adliinu)

gy il uBy WMaady Yoo o AL (YA} o) clsaadl Ol opa (EA) Salll oIS Balaly Qg oLa 2Shanold olaadl olie Shasada wolalsl @
SOV U 0 T Ly Y T 0 T LSl YTV Ll Slasasdd

-£1.




TAY J¥opl vy

10N Jo¥l opE

Adpalf Olwwslly cladl abiuwe  {VA)

D LSl Ly Jaselis ol

&MI t}.;z!.l FLAA | QL‘:- E.S.LAI J;'-L)
PIETR PLEAT FiS ol
AY1,YAMN £YT, TAY £V, TAY - &.DL?- Shlus
AV, YAA £YT,YAY £, TAYT - gaedl
dyledl o 3band] Gbilias  {V4)
te LS 0 o) s Jselas ool
YA Js¥l ogi Ty
E" | 3pie Sliug
rasll o o S S sy
el &Il.!aj.“_g alaiyiag
slgs ol BUSTE Sz Bl
VEV, T A 0AY ALY 14,7174,. 07 T4, 81,TVA V.Y, E0Y,4VE Lle ol
VEY, L A 0AY Ti1,1v4 4,004, 8Y 4,48, TYA V.Y, 80Y.4VE t_;-u,:“
YoV Ja¥l gk vy
ERPLEdD e Sl
gyerll * > S K4 oyl
r\LQJI tUn.L“j 3.1:.“}.14_5
S Sy S BLETE Pl
VY.L 1A Y1g,44v ALY, 6N VY,IAL YT AN oA 4yl ol
1¥.,.10,400 Y1g,447 ALY, €Y FV,IAL TYY AVVANTOA E}.u_d.l

Ol T daeai b (gl 5l Y1EREY) Ryladl s Meadl lbios Jlaord coale YA et Lo (gf Yo VA J381 05536 13 o LS 5s YOV LU 515 pladi plLall 235 il -
ATV I 0B 7Y G LS Lt edaall bl Jloz

G TV G LSl YEALAY) Aglanll eMeadl liluns Jlasd el 1e Bt Lo g0 Vo VA 391 008 1Y 5 L8 iy AT8,410 (ammandl e 8 jsommell liluadl iy -
{2l aall bl Szt gl TV i L gh YoAY sl

S J g Ty 8 LS s £1YE407) YA g ol Ty & LSl VNPV e bl clusdl caidy -

-iY-




ol Gy T

.Y TOVA

PLTE s
Yo4.7,810 V., 630,A61
Vy,00¢, 407 1,178,000
TYVAY, TIYALY
YY,YE, . EA YY,EY. Y8

YorA Ja¥i ogile Ty
R ; Jleyypils REAPRES LY
Gl Blyp apa, Wl 33 oS0 Al Bl s,
sl Ll

S Jb BLETE sl BETE
- Vo, vt Aot - YALVA
1.,YA0 . - . 1..VAs
T . - Y., -
Yh.,YAo 10,Y1¢ A004 Y., ALY

Y LY Gl
dhedy e b S ERFRES Y
Al 4 aue) Toadl JUs OpSH Bl Aoty ey
sty Tl

s ol sbss Sl B
TLANA . ) i YAV
1.,YA0 - - . 1.,YA0
ALY . . - ALTLY

-fA

i aluads (Y.

Tk LS o el iy Jualas o

ol gt hges Llia clinals
S ol

gl

a3l oliasais (YY)

e LS andl s Juoliss o

Al kg jaigad pasaia
M&nahw‘m

gasl

Gaaddl alp phosad jaiades
il ss dalda LLad woaks

greall




2ol 3o (VY

il Ay pasade —

T LS p bl 30 A paasa e AS5mdt ol
Jo¥ OsiE T 8 ) L)

YY TOA
ol P
YEVANYT YUY EA Baad) Bl span
¥, T AN LEANAYY Hamieall J5 ]l Ry
- Tet,8.9 EFF| DPRCH PE UHICHITOVE SO (-
(¥,¥\VY,¥A0) (¥,077,57.) e ailgian e degull J50ll dp e Ji
(071,YAY) (AAT,AL) LIl Gdl e A g it Jo ol Apa: i
AR TS SO ¥ £,.7Y,.Y¢ Al Bl aga,

e Los 0955 Sua skl Jabadl Jaudly Jaull a5 (& ,alall g5 ol Ry spae ol o

Jot 08 YN 8 Al A

Y.y Y.0A

ol BISTE

{r,. £r,¥AY) (£,EAMAYT) inzalt Joull Ay
- (Ayry) AUrho Buppis Shagega oy
- (rot,a.4) 43 ke elgian cibigad s Jilay
- ATY,AYY * sl L yall Geild Gagdar

(r,. £7,YAY) (£,¥14,331) gaedl

waledt

lagdus o7 uid Vo109 VoV alaelil Gl Leadgu Yo IY ale Bylg o a3 8] Ly 5500 00 il allien e dgpaned! o3
3 a5l plaedl Ligild Canlimn Joud mia 5310 Cull Sus o RSl alal §palate Y1 s Sl ly S5l Buyus 330 L3 e
Gle Jid Sladly Js ol 2y 3505 g Bugad el @ dlondy 2Lyt oo J50 Ll liel e ooyl o 2Lyl Qs e J1 2301,
YN0 sl I llatona slae au ool lats Luaall sda (e 632 gageany ToAA LI

ERRIPPEURCNEE T CRUIPI PR ENTE WS- SURN T JURR FFJESUPCHPT PR SRLIPS SRR INIVSUE WIVES (JERT JUEE QPVRY-HP
RENCA L

ST H LYW |

BENY/EFVER S P LV VI FLPCRE P PRY PR PRSP PRRIN VLTI E BN JCAT PETSWRY LRS- LU TRUNN) PRI T0
Y.leq Y. 38 ta*_;.r.)U a.u_)m-” Sldgas Pﬂ.&ifjm-qu)m_;ﬁ‘l L_Si .33;_,31_»5){3.:\1._. Al o AaSTl) g0d EPPLEE Qﬁjt;ul.a_ﬂllj

pUAT Geats Yo VY3 Tl 5 130 alaedl onnll Joudl Cat€ Jpd @i LS YoV € ald il Loallies e Jpumodl @3p Yo 1Vs Yo17,
wbally J5 0l 3 pa 5,005 e jolalt Sl

Autyyinll SO 289 388 5ot A1 itsall § 53550 Siliavaill ol gupen ] Laalls Lol 515 gl

sl i G5 YN8 alad YA o8y Jsall Ay Guilad by bl g alall ala sl tlpall QLY 9 YA s pladral o3t
Al clall aadgald o 5yall Cowdl Lady ale 318t Al Gludsd e dus Y48 U 0538 e Ja¥ o Llsel asgdag,

-£4-




Ao b Lbayd clagmgap

ol LS il e Jomlas ol

§ duall Al .
¢ o Js¥ Gy vy gl 1l
O T -
Yoy TLO0A
Apyadl syl L it Gty dsa
2yt 3 2l 3y = g o
&.'l_?-jﬂ *a_L?-j_U aslall 5_))xU Lo ld
BTN PR sl BT slaga pITE
Alage Bpupn Slagega
Ald Wb Aoy Siligoga
AT - . . T,ANA TEAVA Loasdl Llp aigad paades
¥1,Tvo v, A T, YA - - S.,YA0 alill ogs dalas Llad apas,
Slagega U5 s
elig wligld LaSls =l
VYL YL \T.,0.A vEY, 8 - . TEY,E8) ETEE PP L
| - oY, 1,000, - - 1,000,000 A3l Linliane
044,A%0 ¥, A.6,YY - TAVA 1,47A,. 8 z}.u;_ll

1556 ;_]3' oo blael daglay ca i 1o L_S‘:Ulﬁ“‘ Ve iALvJ VA o8) daalt a-:-_'}sb Ggital Ladg eli3 g le_U A plt il L% YA 4400 ri..x.éd..»d ©3

Js¥1 s T 3 Ll A

T.0Y Y.MA
Pl A
0d44,A0 0%%,AVe
- Y, TY
- (a vy
LWL VAL

gl S Al sty Slagase e A5l of

a0 3y dmy
gyl 5yi3 Gadas i
Al Jols Lalatl

Bl Bl s

=¥

Aaolal DAl 4ad5all ol 5,800 Conilh Lidy 3o skl Calal Gladal com dus Y204 il




-1 ‘_53.:_)4&;.” e)“ & L_le_:\-_u e)_ll '4.:5.-.;5 padele-s

J Ol T g Al el

YAy YA
S JIETX)
AYo. YYY SRR T LA LPORER [P ]
(YE1,0TA) {aYy,. YY) Wppall Laals x2 L0 Ji
Y4, 1YY YA.,40¢ Litspiis Ugudia i il gy Bl
(vve,. . 8) (0,4Y0) Aayleo ilgioe a 3upds pilas
ATOA £Y VT,AYE, VS Sl gyl 2l
JY agasg
A48, ¥YY YY,YYY, 89 (Mamiie) cligld gupialt i
(r1,8v.) (AT Y] KPR JENJU:AV IR (£ DN PN |
Iro fro Qlll-Aailall (o Ay Buad
A IR Al o AN -2a AT sl Ay 3yl
FARINY %YL,y Ealaall JsJl Ay Bl
s ol Yy
il LS ol i Jalas gl
Je¥l o T
Yoy TAA
PLTE Jba
A4Y, 284 TYV,YEY Aegdde pdy Lniws chylins
VLEA, LT L RAW Ty JYEPRUALER
- 1o, Y Flof zlad)- Gil3 - JUISLN 4G £l sgad Laless] ilas jaimis
- Y14, ¥A1 (08 L) - S - JUI S 2asls U 350 Aulazdl jlus paass
VALY, T £,YYAELA eMae blaly raslows =lila)
LARER LI L REATA AL LA Z Ly e e Mesd! Lax
LYo TAY 4,Y4A,¥58 233ys clital
£1.,AL0 Yigax. Ind a8, ol
VR 1.1,5.0 ey
18,77, Lo TAAYE £ A gzl

oY




dodgill dalait¥l ileasdl e

Syaledl pd Mgl e oall dens -
,__;u-i

DY IS 05 1Y B Al i) 5,400 st Syl e 3yt o

" RETRT Al Al L ‘ Jal il - wadl
ot LAl e gl
s Sl Sl S ol S
£4,A47,114 8., - IRCERRL - EANEY 80 Al lay § WS dpaplt s
£,4v0,147 - - 88,817 . £4,EYE,VA. Geel I3 st il yasll
(o, TT.,T1Y) - - (y,-A8,.3Y) - (E8,v80,07.) EFES IR ICAEILL ]
- - - (AvEY) - AYE Y J ol ) g o s
- - - 4,8.5,TYY - (v,0.7,7%y) ERHIETESY (PTPE PR
- - - - - - RN a1 ] dligns o5 e
- - - - - - S ad e Bailall il sl
. - - - - - Aagaall gl
- - - - - - iyl jhasd add Al oMy
ARTTATH Suprre - 1,AYT, 104 - £6,Y1.,4A% wadl s 3 LS as,t Jlas|
$UONA oY1 g8 1Y G Ll Bl 15/ 5AL0 e cdbgatl] Andgid ) Aulantl] Slasdt jaimss o 2Symdl o
gyenll A o :mL:JI ETN ‘ Jal Al L . Ll
heed g3l e LA
Sl BLTEY BIETE Sy Sl Sl
- - - - - Al )y Ay
AR YY . - - Ad4 . YA YT (1) B pylazll ol jliall Galas cibagiad gLl i
VAL,V - - AGa0 VAL, YT BECIUETIN [0 NPT
£ANTA - - 0,.¥1 - £F,. 4% ol g3 Suasdl albapadl e Gasll 5l
(Ve xoy) - - (v, ¥vy) - {\EV,0V0) fiiell clapadi e Jaal §les
- - - (1,074) - 1,074 oW Al 81 ) by @i s
- - - 141 - {£,341) Lol A 0 ) aligaes 05 Lo
- - . - - Al Ao bl ) dlgoes wi s
il adF A -l Al § WS- el e 5Y
i ’ i | i i Lol 305 M LU oy
{xv,134) - - {£,857) - (7,- 1) Mtad e Ll ol
- - - - - Aostalt =lgezll
- - - - - Ball jiad 245 Azl SMgans
N0, ¥ - - 4,71y - 00,141 EAPHE R P JECNVIPIU Y (PEY)|

)

-

‘




YA Gl Ty

d gkt Aalas¥t plasdl e

LIS - Byl gk SMugetll e J 5y *

LS/ 8yttt aYasatll Jlazl iy

Yy g o
Jit ok T a1
sazekl goazll EHIL TS {1 A A, A AL L
b ) ey ol (Juaexd galpsl
alga BLLTE B1tE) S FTE Qg S
- . - - - bl dis
- - . - - sbladl e 3l a4
- PR A - - - - 1,711 Slalall jaisss
N . - . . Shlalt Jutas
- Y. - - - Y., ptall Jyiza
- - - - - - By Blie ps Jpuds
- - - - - - E.J_,QLJ.I ases
- - - - - - rISPRUIVTE
- - - - - - - Llyazs (§ Sl
- - - - - - §ilas
Y, TiY,ATE A PRI AG 8., - YA £ - 19,104, .47 Ciles pE
YLFALATE To,a1., 1YY 8., - YiA €T - 14,111,Y .4 gaaneli
DY N op€ PG Al 3l SYGEST 5, AL AR itk send] e 2yl o
bt 2l 3t [T
fyazll AUl sl s ga PR sali
il 52l ) g3l
Sl Jliza s Jbar Jlisa Sl
YYATATE o, - 1, T ATY - LYLAGLY Beadl Wby § LS a3l Jlez )
YA LA - - 96,48 - VA, Y8, .Y b Is sugaedl ola i
(TAL,0YA) - - {o7t,atY) - {¥va,9%1) Fadall 2z sl
- - - (1.1t - YH.,88. Ja¥ Al U Al dligoes wi b
- - - T4, - (ra,...) At @y ki b dligoes o Lo
. . . - LI Aol ) gt o5 Ls
. . - - - - Sl e Lol il pasl)
T.o,0h. VY 0, aen - YA, £1F - 13,11,y aadl Gl 3 LS aa il Jlez]
DV AA S 08 v Aol Al SYGS S 58Uk M petl] dndpal] ALaayl Lkl pajats o 2€,all o)
FIRTT TR 1, b
grazl AL At 1 = A _ REC il
e $2bA! e g
Hogs by s S Sl Dl
R - . - - - Ll 0y saeay
VTTYA - - a,¥e4 - ¥,y {30 L lant) fodl ol e wlegbad gLt it
VYA - - 6, vo4 - FA RS Jaall Lol &by pen,y
Ye,.0 - R at - 14,.77 st W Busazdl Sbapall e Gl 55l.s
(v.avy) - - (X, 134 - {1rr) Lmiedl sl e Gudl §ls
- - - (%,400) - IR A1 AU ) eyt @i s
- Y - 1) ERLHRTESN I (PUPEL P
- R - - - ELULRTENL [ | PAFFES P
A5 A A Bl § LS el e 381
Bl I3t Sl Je LAY oy il
{¥,144) - - (1,7v) - {1,.¥4) s e atlell St
™, A B B & T . To,A01 el 33l § o€ apuaf JLaz

-1




oAk oYl gy

And ikl AotV ileadl e

S5aill g Slalere¥i- 5pabdl pd Mgl o Gl 5l -

gl g Sloleied/ 5albll pé OMlgailt Lzl pig

Yoy Js¥l ogk i
pyenl Y 201 2o -A__uLﬂl ETY - _‘bm FTENT ,
e g2b! e (ke
Sl Sy s Jba S Sl BUTE
- - - - - - PAEIUNAR
- - - - - PAEIURVEN E
- - - - - PACS VTN
- R R - - - Salall Juzna
. - - - - Asbll Jyuta
- - - - - Aty Llie an Jsiia
- . - - - - bl ey
- - . - - Eyield Gz
- - - - . L s
. - - - - . IS
£Y,£44, 740 T1,371,4vT - 1,1V, - 1o, 14, 1YY s pi
£Y,£44,TA0 YT, ATT,AVYF - [ISTALE - 1o, .44, 1YY gyexll
SOA ) OpE TV G Rl Bl cpall 5 chalazedt/ 58080 48 colgatll Jle Xm0 o]
sl TP f.,,u_ll FTB (] . .J,'gl HIPNA . s
Penx g3t i gl
b2 PLTE B BT BIETES Slus
£Y,£49, YA 10,03V - ALY, AN Tl Al J LS syl Jlea ]
LAY YYY - - - YFAVTYYY Ll o5 s Sl el
(2€,007,.A9) - {e¥.,100) - (£4,.%0,478) EENA AL |
- {o¥r,1vY) avY, 1YY NI ETESS [/ PTET P IR
- 1,E1T,7 - {1, 80r,0mY) Al AU ) aligzs o7 s
. - - - - ELHERIES (R EVIPES R T
- - - - - St e daalall Sipasdl
- - - - Zagrall cthgailt
- - - - - Ayl Ul pdd s SMaed
TAYT,497 - §,.¥v,141 - Yo, 14,TVY Gt Bls § LS sedl Jla |
DYOA A 00 1Y Al Al Spailt y Slabuiet/ 3 paledl pé Sbgaill Andyill Aulei] sl jamies s 1SR
Y NPT f,,gujt ETEY . -L;,sn als L . sl
(el g3l (Arexd a4
s S Sl Stus L g
- - - - B 4l daesy
YV T - T,YrY . AYELTY, [QYERUPRTEC |9 PRY I WS S T S P Y, t@i,ﬂ
AT - LYY - WYTLTY. Joalb 2l Liby Agey
YE, .08 - - - YE,.04 At J¥5 Bupsel Glasusll e Gaall s
{LEY,61Y) - (evy) - {(1£1,5¢1) Ll cabapaddt e Gasll 5l
- (rag) - TAt J¥1 s U dlgont o Le
. - [RER1 - (£,168) LB A8 )] dlgas i L
- - - . - Al @0 ) abgoes 3 e
edd Al -l Ale G LS Gassll fe Y
’ ’ ’ AL 35 S Gl oy it
(¥Y4,A-Y) - {¥,A19) - (¥y,arY) M e Amsldt Sl
- - - - Lagaal) ;CL:M.]I
- - - - NEJON | I PO Y 5 O TR IO
TTATY - [RYT] - Y4,¥40 Bl LS aapdt Jlea)

Lot




a3 gl Aaleanyl sleeie)| o

5yl pé cMgeill e il ylaes -

e - o
SYOA Y OaE Y § Al indd 5,400 a8 oMsealt e 3Kl o)
yenl 806 Ao Al als,Ll . Jo¥f Al i . e
i $2LAl reand Sl
Shigd Sl S Sl B1-E PLLTE
AV £V ATY - - ¥,08A,400 - ¥AAYYYY Ul Wiy G LeS ssplt Jlax]
TY,-YAAYY - - £, 08,4, - TA T Ll S ugasdl il sl
(CARTAALL! . S AT WELS - {tAeile.l) Wzl cils sl
1LE19,4.A - - vridet - Yriqot Jda¥l Al L ] digns i s
- R - Yio,. 47 - (te,.1Y) tall Al Ul dligsd @3 Ls

. - - ELH RIS AN | EVPES PP
- - - SMUaT e dmilid) ool pasll
- - - Aagaall =dhigesll
- - - - il Jlasad a3 Loaly o ad

T, A0 YE . PN . 0AYOOYAL el g S s Il Jlea

DYOVA Jg¥1 OgatE Ty @ ikl Bdd b/ AL b b gl Radgill Autend] el ajaka e 2Spadl o

aslall als Ll Y1 als, i
Feamll AL bl 2ot 3oyt gl Hd sl
ei gl e TEUL]
BIET) Sl BIETE) s BLETEY s
- - - - - - Tl by s
TAL YA . . V§,048 - Ti4,Y. 0 (4) B ylanl] Joodl Jlall guddas claalsd gLt i
TAL, Y44 - - vg,00t - ¥14,¥. 0 Jualt il 4l aaa,
1oAY . - £, 1Ve . YYY,0TA aall M Bl Sl adl] e Gaall ylus
YA, YAY - - Y 04 - (vey..) Wamerwll Silis ) joadl aylos
¥ e S
- - - (£,vro) - £,Yvo et ala U ) alsni 05 e
- - v, . (r,..) AL @yl J] dlagoes @3 ba

- ELIHETEN U [RTES g
- ° ) diadl Jo0 SN s o Caigmslt

(Y41,877) . - (10,61} - (A¥o,avT) a3 e Zasdl ol il
- - - - - Logaall cdbgaslt
i} B . - - - i yuall land AdT &ons cMuas
Y14,YA% - - AN .. - 1YL, YA Wl Bilg § LS eyl Loz

-1




FAY I Gl T

YA Ak T

2 il Arleityl] pilusll e

Wiica b B3iie - 8l gk cidopall e Guill Bylus =

Wit b igies/ 52000 4 SMpall st

gpanlt gaaztl EO HRTRAY Al doyl) . ot W - -
e gl [ st b
Ay Sl A s S i g
- - - - - - EACHINERS
. . . , - . - Salalt e adis 4t
- - - - - - - Selall aani,
- 113,441 - - - - 141,331 Folzdt Juina
- 1,EVT N - - - - VEVT I JUSER U e
- - - . - - Lerly e o Jpta
- AV ¥V - - AV YYY - - AL o
R - - - - - - Sadd g
. . - R - - . bdrans § yta
. - - - - - - et
ATEVATY 1,07, 1L, - . £Y7.,ETA - A7,TAL,YYY [TV
AYELLATY AT A YE - - FXISKI . #AY00,TAL greadl
FYAA g O T Rl Bl R Bpi/ 5ALA pd SYgaill e 28 gl
ppandl A Ao ) ERHRTERY] : Ja¥ At U : el
PRI bl et ] g4
s Uz Sl BLV et Sl
AYEVTATY - AR IEREYS . YALLY,IYY [EWA TV TV FIC-SEPIR . IS
TY,.¥YAAYT . [T IR . YA 1A, TN Al S S aaall clayall
{av,verTiT) - {r,1.1,a47) - (tA,081,0..) Ll s braall slaah
1,E14,5.4 - VYrEAot - YrE Aot J AL g i e
- - i, Ar - {rie,. 11} ERUURIERT [ PET P oY
. - - - LR TEA U [RUPET PN
- - - - - S e sl slpdalt
. - - - - Ly aall ¥ gl
. - - - - el e 45T Ay =g
AT - 9,1.4,717% - oA Y00, TAL Al e e ayaplt Jlasl
YR ) T Rl Bl Rl A2/ 58U 2 M gall] RSl Rl gl posaka e W) o
- P FREETERY Jin s 1 . al
ey gl ey g2
Jaa abys Jhaa by P S
B - - - - K Dty tymy
FAE, 744 - VE,04¢ - IR ER-1 (1) LI el Jgah lalt Gobes sleli gL 5
TAL,T44 - 14,04t - TILY.0 Jadt sl 30y sy
VoA Y - £7TYL - PIT,0TA EES TN b E S SRS PO IESPR iy PN | S
{11, 70Y) - AN - {viy. ) Garalfalgaddl Je sl 3les
- - (.vr2) - LYre I (EIESR U [PTRVEPCIN
. - LAY B (Fe.3) L) Ao A3 ] gt 3 s
. - - - - ECIHETEN QY PARES PN
Foekd Rzl Rialb gl LS Gaasd) e Y
. . i ) Aanll s 2E o )y thun st
{131,£77) N {19,81.) - {\¥o,1vT) o) FEPE R P O PE T |
. - - - Tagiall ZYpetll
. . . - - il Jlad pid D SMaad
Y14, TAY - AN - YL, TAY EESI I VS SR [y P
AL




YA JH ol T

[ P A ST PO Spine iliats
Zreoy alls ple pllad g 24s8s dlasigtss S ol a8l
sl BIEIE S BT} g s
ALAYE Y ,0v. YT, ded Y, 188,08 V4,930,008 BAARAREN
TVY,ATT, 10V 1A1,Tar Tve.,. 71 TR EPRTTI Y £0,170,1T1
11,496,010 1,071, 7Y, 1,00 €404 T,TYY,YA. 1,719,048 T8, 111,401
AASR AR Aa Y IPRALREY E£4,ATAAEA ALY, YT Va7, 08,0400 OYAYYE,.4Y
Yo,YY.,.of LAY, TVY 1AL 8,077 YETATTY AR WY,
YALAAY YAA ARTS REN-L oV YEE EA. AR R RW A IERAS AWS A ofo, riy,N A
Ty Js¥ apg T
licasha 5 oy 3o Dlaada
faanll s ple pllad g 20yKn Al yytag S ol 3l
Sl S BLTH s Sl B
SLVe. 4.0 - 1,1 VA SHA £,1.,0.9 %331, %YY
oT1,. YT, EA0 . TA,AT0,YAY 11,¥4T,18 TEANT, Ve TAATFY, V.
£ T LALOATY Y,¥1E,AVA 7,£71,0.1 AYTT,1V4 VLALTE.T
ALY FAA 0T £,AL0,4TY LCRTTI TR 1£, oA, . 4T YY,£01,TEY LoV, .1v,. £o
V40YY, M Yol ¥Y 31Y,0%T T,91e,4.7 Y Ery,ai YAV
ACAASATE Y T T VYE LY A0 Y4AL.,TIT £V, AT Y

AL Ll Sblws  {YE)

i S 8 1l s Juuolis ol

2l Sl

Bl gl el s
Bletiadit gl sl
Eaeeld

Saaladl aftpe e e gl Lo
il Ll Sl Sl

pdglt blis

ALl g1y / LY sl
Lyl g ludl mhal g
gremld

SN Whye e gneapl Ruam
RS il bl Jleel

k() Qljgm S el Cb_,}'b Shad et ol 2pLAT -

GRSl bl il daasy ol o IV JE 1YL e o

Al cledy pdgrll Sl suoy ol e IY0 S HVE e -

DGy JaY lles sy Jums s 130 Q1T e -

el el JaW cllas dpay Jise o T8V VI g -

- ALt ALt Ll gl clald Shlus ey Jane s 18- -

Aot el ALt Tl bt f Slibus dugey Jias g TA0 JVTAL 5 -

LY a1 e VY g ekt Al (v, v ) Jilas) (. va) Yo A Jeti gals ¥ G gl Bl il e 7 LW Laladt dpudlt ol o

AYVY e 0p T § Tl (0T ) ) (ALY ) YA Ja¥1 056 T 8 Rl dnadl (0 el e 2L S Alal! Al ciid) -

A Lol bl Jlazd e 17004 dread ba (g YOVA Jg¥1 0938 7Y 3 LaS 5liss 03, VEE EAL ALl pllazll g &agfaell clill it ¥) llons caihy -
AL LA Sl ezt e 1410 @ead b g YV S5 0p8 ™Y § WSSl ¥OIPEYTE s

Ales Jilis) 2ol Attt b Jlazt oo B oy b dinad b gl ks 07, Y88 ilie YA J21 0pi T G LS () $0ta) Spmmell ibplecdl il -
Y ¥ op Y LS L ) i b b slua VY, oY

(Y AY da¥l G873 LS 5lna VOV EAR ) o Y T0 80 il TOVA ¥l 0K T 3 LeS Sutsladl Latal clibees il -

-0




Jo¥l s Y Bl Al

Y. 0¥ TLAA
JTEY LTS
14,87, 194 AV, EEN,. A
0,.9Y,. vt 1LY LEA
- TaAY.
1I,ATY LYY
- YT, TAA
y,084,071 Y, . T1,0A7

WY EEY, A

Y. 404,At0

sLedil Jolses doles Ganlpe {(Y0)

i Lo SLatidlf hobhes B lsa (Bgide e 35, ol -

el Al aus,

Al Jis L Lol o obal e Jaoell 23l

Gsgans G2 di

S Sl ol Gpdn JHE cpe Aladl Tyl Adle Slogs pa Bt w5
*aba Oyt pasy efiall

* AL Sl Ads ke s A Wi

EEES TR ENT R WS -
Bl 3l diay

Agdeadll Al § I Geanie 3 J gk bl Lnlae dptie dua) of -

S YOV YA G a8 ol e Ll GisH 360 el A28lpa g 1V Habazsll Al cal -

Luria g A Lol Gl Byaem s co bl Raally B sy skl o Gass Loy o (2550ms ool Aaibee cilgine tlos yas *

losals (epliall) bt o 28 wlais Gl At e 10 08y 5allly 11,1 (edy Bolald fabed 25700 Shabn! et A8l Slyice oo Aagd e
Biaa B 3 T § Onsty 2l Sl e Dpatanly e slatial Slsbas Sl 130 @l e et @l saatall (JUI Gloasl) Sletiadl il
Grban ple § i U laiel o ledartl sliee Lpa e Gaties go Lyl Jaizd (puls wlilee Gl Cus oo i Alotidl) alylad ol of

Ji¥ osE Ty G Ll 2y

Yy TOAA Zlayl
s Jes
W,EEY, . A Y.,404,ht0
. TY,Yor it
- ATT i
TOLTLATY T, 1AV A
VYA AR \T-RISMESY A
- Ta,TAT r
- LERFY! 1Y
t0. v, V,4£0,34Y

L Ai b, rl}r.iji

:‘_}g LS E_j}-ﬂ)hﬂa‘ﬂ_)l:'du Lrlga Bt bay Ol

Al gy ey

HAA latia¥l Claal dgis JU5 oo Adts Slags pa 2a3gze Aolasil e Llis
Algs Uy oljlatled Aadyia Zplad) Jlis blda

ellatily L Blar] mod BaBsza Bubadl Sl Dilis

EIRAT VA [PV R TE FOR- KU IS FEN

e/ JUI S Aals g)ls 255 dadyie dglent jilus Jlis

HAder ppd) lahds Alaiics ilagemga o Glis

Al ol

AL L Bl (§ 550 a2 6 5l (Al Ml g0y -

LOAL




:JlAiLu‘ﬂ 1.‘2-'3.» J_,Jjua a.,.:).,am- T

JYI K Ry G gl dal

AL 4 TNA

b Az

1,04y, 1Y 1,740, 10Y B Tyl ey
1,084,071 T,.T,eAT A 2l e dyall e Biazall o all Rugyio
(IR T-A 0 g | LAY WY dcgdall Jsudl :tu).;abh._»
1,148, 18Y Y,.07,011 Bl A a

53 LB (oo L RgBAT 0 UEE 1005 TV alyelly ghay Lode Yo AT ale Bl o Gl 5 adl B 5305 e Rily Bttt e Jpsandl 3
e ! S pae Q1AL 5580l alyedl Lagald wanlas Jyad paag 53000 Cald Bus o Aol alal 5 alans oHY A olagly Lol By
Beatllsds g e3r paseats Yo tA plall Ay i3 Slasebls 0 R 55010 gt By el i chaflacaly £l o 3 L el e unl)

X102 plalf 35 et ia jlic py sl slay

-kl LI @it all shael 2uld o clagad) 3 (5l Bopais 30308 i e Laaat pty @l 3 Vo4 3 Yot oy G punll clip s gpums

NP (S S E WS tONT

Waball Aeeili Balzal (YY)

e LaS ol Alslall Lasill o] e 38 o

LS

Ty YA @i oealall dsis U5 (e Asladl 300304 Rulls Gilapepl Uslall Lyl alyin)
Sl s

(ov1) {av1) TV IS 0K T LS

- - (8) Bt latlt J3alh Jall Gadas cleaad tL,.:lJ:i

- - LT U W PONP N U AENESERN (I P LV I LUWSYEL- Ty PR S TJ W PCJCR P PR

{o¥1} {ev) Vo AA QU il Y 3 ka8 JRakl adl Ay § apap !

- (ve08.) SR EEIPEY JUNES)

- (£,4vY) Al ilagz e au piles

) LyEa eeall Azl 533000 2 Wpane Gl praalell Sgim M5 o0 ADoladl Reyilly 1,80 ailys) plus

(oY1} (re,01.) Ladl Gy | el

il

J T Al )

- AL L) s Claal daie S Jstalt gl Tlls Dlappsh Astall Rayalt Jobizn)

T YA dia
FEETEY Sl
{3V14L,VY) (AY,0YY) YT I Ok TY 5 LS upen il
- - (30 Uyttt Jaudt plall Badas olagdsd plat 5
- Aol Ryl Sligllall fnlage sl e (1) AU olasl) Jaal ploall Gabes Sl gl i
(Aviyy) {AY. AT TV QLI OpE b b LS Jhald Tt Bl syl
{TrY,180) (v.,1v.) ot el Aisang i {5las)
LAY prgpyy s dpdiead Wi SRR el Sy A oo W Lesilly el ol s
PP TSR R
{rvany {£4,.4%) il Ainda p ((1la3)
(tv,.v.) AL LI 2lagegs gy £l
(AY., A7) (907,110) Ll Ble § daenll

Bkl JUWIE ly {1y

JIYE 8 TV 3 LS iy jls Bl uo bl et Basd wpgae Voo s Tejpa s Vonumnni s bl sty 4y DSH JUS o Al

STV U OpE T 5 YA

040




Sldtaatt (YA

P Joluim] -

a3ty gah 03l lads A5 lyzaally Bradl 95 (1 ) Ryl il L8 Byl L1 n abiyent 53 e ool Lk 3 vl LA it

Orasball e xo55tl 416 xd g9 KL AN

ke Agdpan ol Joliiaf -

.gb}il G el cilogles) {ads 2ol 2l o Mgassy Uz 1 paad! a3 e Lole Ldyims Yot folinl anll iy Jie]

o Lo 2 e el gall Ll o)

Js¥l s Ty
Y.AY YoNA
il Ll BUAE Slizs PESIES e
asitall oz, TY,AVE, AN YEAALAAN Jlé E,l;»l...:_-,v-i
S G Ll ey lad T, - Zale Ldyias bles Jalis)
Bads 7bol (14
LJ_3.§’| ijis\'\
Y.ov YA
SIS S
VOARY, VA VE,AVY, Yo, Ll Ly s,
{131,1.7) (1) LY yoslastl o dt sluall kst Sileslad gl i
Fooe. Aale Luipns jalia Jblisd e Jpsell
VAT A Vo, Y4, LY TAA GUN 0 Y g LS Jull el
(£,YEA) F3 realudl dgis IS e Ll Slagrss an s

{AYo,. YY)

1,1,

2.¥.¥,Te.

(4,¥.Y,.10)

AYo. 1y

14,4V, Y0,

YVTY,

Sl Lyl g1 gt
Lejsti LI

Al 32 3 e slagied i
At Al Uy

Al 4l ey

cilead e sby g Bpeasll o (V1Y Ji¥1 0506 T 5 LeS Lo 084,A00 )Y 1A J5¥1 0gi8 1  ERCEIETER SAPL B W TWPR SRS (R PUTe

A3 Al 3 Ly Slagrge Jier @30l Ga¥i gL el

chealud| de Lasyes pids ¢ L)l

JUT ey e 1Y By Y0 ale e cnaalaoll (e 5lus Opala (¥) fear 33055 7Ug0 aajp 1248 Talid 1 sl Saaadld anals G 3V jals gl
rpealnsl) Aaladl Al Aa810) Aials 3uaill ods 5 o seal) AL 5 p9alt 7L e U3 9 padull g 44 el

i




¥ oK Yy G Bl dnd

TONY T4
s s gt i
JUTE ol S FIETE
At Yot V. ,UAA TAY 47,41 VLALATYE
. 1,.14,07¢ ; LA
- R ) - Yo¥,ov
. Yo, 1ad V1Y - VLY EYY
. AT - AT, TOA
Afyet TYLALN EAA 19,1 Y. AYL e

oY1 gl T gl At

A3kt pandt @lbslol (F2)

e oS (g i L Jiualist )

(spzeatl) o181
1l lonyo

gyl Mgt

Sl i, adl

Adsa oilamylye

elpdidly padtl lomy) e
Aaugis 3 Epdie Sluwga
sl o3l Sl

gt

Ulolaill dcgig Byaba Salagsge oilalpl (YY)

YNy YOlA
l?“.:\ it gﬁi eliss
Sl Sl Pl sl
054, V3 T ARA Y0 Y,ET V,5%Y,340
. VoYY . FLEAY, T Y
(rve,x. ) (ET,A0L,YTY) (£11.17) f£o,711,£7Y)
VEALNYY Y4,0TT, A0 104,¥40 ¥1,-44,.4¢

PR

o LS 2 il s Jewalar o

cilylas - Allaslly &ga byl
e~ eldedlly Augia 5)la
dazly dpmia Sylal Glagage 2Bz

grentl




Gdgs YKy hlailul #Lyi (1Y)

ASida e LS ol i okt

oYl BB TV G aguld dnall

Ty T
Sl s

tE.,Y¢. 14,619 lys U8y wliainl plji
££.,YE. 1,048,604 gaexll

SIAALL Lot Slbss cilngol Fod> JM5 s Bolall 2odll Adls cilogmgs 7Ly {TT)

e e LSl s el

ol e VY G duall dnl

ToNY YA

Sl sliys
40,07Y FLATY PO CATILC I (PP
YEAY vo,AA0 s Slagzsa a2l
AR R34S 1,04, 18 Aeall atlge
LIETALY LrTTovd szl
ot aaild JM5 cee Baladl Recdbl Al Gbsgmga 2L (VE)
LS 2 sl s Lelas )

as’- a

Jdl 08 T G dll

Y.y TOAA
! 72zl 2Lyl T
t}a::r_“ Ac j3a [EEESTY EREESH le)% &3&:;“ 4c jga EREES M 43334 Cl'.'JI
Jliss S Sias FLETE) FLETH slis Slus s
. - - - Y.,Yra - 14,08Y TAA Yo
- - - . 1,170 - 14,08V 1TAA gaazhl
slalat ] AaKEIL adle Silagmas # Ly {To)
ELY- % G LS 2 undi i elat )
JPA GesB TV § Bl sl
YOy LAY
s ol
1, l07,48. IR ALS Lo
1,001,44. IR AL ol

P




Al wMac edi et (Y1)

Dok LS (p wdt s uialis of
ELE
JIl Qg Y 4 Al Al

Tory TYA
BUETH ol

(A1) (1av) Agind oMee wudi (s )

(A1) {14y} ool

AL Laite cblos Obsysl o (YY)

ELY D LS il s Jolis )

J s TY g Ll A

Y. Y Y.O5A
shies s

sMac
£4.,4.4 94,40, 29530 sladit llias ilalyg
WYYOE VAT T, eh,¥01 Jo¥ jietial ahles st gl
L, AT, TOY T,.vY, A Ayl glaadt oal s cilibes Stalyl
14,714, 0£F YE,YAY, Y0 s Headt Slatpl ggama
oy
1oL, . VY LAY, TVY CW PRLADAIR PTNE FETRLN RIS V)
Yo£,.¥Y LAY, TYY 2lgrdl syl gaama
4,077,907 Yo,YY.,.0¥ f;.a._ali

Jb g Uyliin iy el ekt cilibues labyl e sled) das  (TA)
g LS ] 13 sl o

AN,

Jat O Y Al Al

Ty YOAA

sl Sl

V1LEAA YL ERTAELY * Lyl diigay
4 ATY,FYE V1,00 01 Jbs sy didgay
T, rel, . rA ToIAL TAY F3azll

Sh2a VIO YAT floay il o5 g aohs VUYAAYLY slis Uylis dtiay AL AaTodl) Cililes Shlyl e it Bpas il *
RSP LR PVTI [PE N NESPINESN (PSP 5 WPV IR WER [[ETIVSE L

AT




agiidl studl alabyl  (¥4)

4313

JH OgiE 7Y 3 At )
: e LS il s sl )

ToAY TONA Ll
PITE BIE)

oYE,. V4 1YY, e ) oottty Zugia Blal Slasrga il

AL Vot 97,4V r. Lo sl gael sl

- 0. 13- Cneablell Ba> o0 o Albadl 20,all Al Cilsgege- 3puds Sla i

TLAATY Yio.y fyand)

Me€s aidimy bl l lyladiacdt Slabpl e clid] Apas (€.}

Js¥1 Og38 Y Lall deadl ik b8 0 ardl s Jeelas o
Y.y Y.oVA
s b

YE, ¥ YAY, Y0 3l @ald Siloll

(1,1.9) (V.o£,8.Y) Kol Bian: Jfs

(PR 1AY, 464 (DoLs - (JaS1) il dpass

A G il e Ladgll wahl Ll DKy ass ey shlly a0 Sl Slsbob wadh s Jres -

Tuatl sileadl 2 (£1)

Jo¥l 0gi8 T 4 Ayl Anl) sk S gl Lis alis )
Y. 1Y Y. VA
PLETE Sbas
£EY,0¥4 04,07V Jebazll / Jgluasll e 355l
£EY,0v4 0. ,0vY gsomll

Gudpall Glaazll Glabal (1Y)

Il 0gi 1Y G dggal) Al Dk LS andl s Juwelis o
Y.y Y.OVA
BIETH sbaas
44y, 410 A4, 7YY 5ribis pé Shhgel S¥gas
1LATAETY LAYY, Y. Bples Mgl e
1,070,443 Y,V Yo,YEE sl cYges
Y. 1,008 £AAL,YYY Foaedl

STt




Jo¥l O T Al 2l

TAY YA
Ol sbias
- £rVY
VTLIAY AAR ALY
Ve V0, YAA
- VEYY.
- Vo
10,18
YA VEYY
Yo, 4A Y4Y,YoA

o gV 8 dgnll Al

TY 1A

BLSTE JlETT
5,TrY,A05 VoOATY,TY
Yy, A L7, Y4Y
o¥1,08A 078, YAS
YL LAY VAS,. Yo
TY,AY. YA, Y19
YrLeny YAAYAO
11,8%0,¥4 YLETAYYY

JY 05 Ty § il Rl

TN YA

BItE] PISTE
VLYY Y. 0 1,8YT, Ve
e, v T.TAte
EVENY £37,YVY
£.Y, YT £14,80.
RLATY ALY
L. Y4Y,\lo
Yo,. Y4 TIAVIA
1Y, Yor oY, A4
Yor,.to IARIRY
£TY, 0T Y VLY
Ad0,041 4YA,TIE
AR IRTLY Th.,TAO
¥1,714 ALALY
Yi.,0AL WYAYTY
Y, A 4%, 719
00, .. AT ETA
Ve AoY aA,.0r
AT,YYS Ay, TVY
EYY, VAL 874,471
£Y,.4Y 1A%, . ¥4
- Teyns
A TR T4, ToA
YATLYAY MAFATE

gyad wlalul  (87)
i LS 8 gl Ly Juslis ol

Sy aliies gy 7Ll

el ) GeSle T Sbssrse an byl

L podlens OB S Buiiamt alalyl

i} 35les @l s JUAT 55055 SIataal igad
Subaddl ) Ao AL 5yls] pelome (§ lidl Lgune
3l albasasa o py=ll

&3l lalyl

gaendl

il gl lisi (££)
P PLANT L N Fg PO 0 |

Cndlage LAty igdles adliag als,
Flos¥ glasall § el Zealus
e olias

Onilhga s

Crali oliss

&5h cnalsga i

grentl

jst‘:"l\_&.li'l.ﬂq !iol
ik LS p il L sl ol

s s =l
Slegbaag dallsyd

Jlail bighasy g g cislag iy
ligyma g olia g 2lpS
OMELSS phes Chayias
(Brgds Dlely iles
(s 29 DKL)

aallas 5 dilgo

A )8 o)

Blol s SileLazzl il
Slagladl dalajl apylias
Hlezdly cralall Caslias
Slens

CahyLadaly dylal Caladl
s Sl

5 el clianed 5U3IKs
ailualt Cislas

298 J&5 ciliaa
a-éijfg-“ il »«53)[-941»
W13 - 2gils Cinlias
Aleizs Slatrll anlias
425dta

el

el




Jl 0aiB T G Al 2

Y.\Y Y0
S s
0¥ .¥,Fa. Ava.
Vouoen,enn Vomgeenyrns
Sls/ Ll s/ ld
oy JoAt

B ICNT S SR W TR}

Y.\Y Y. A

B P
119,47, 170 VIAYIV,TOA
1,0¥..¥.4 WLTREATY
AV, TAA) {671, ¥AY)
VYo, 1YA, 000 1,040,404

-

Lol oy s ppid] Bmr (£1)

e LS andl 1 is Jaealis o]

el
fa.,‘.u:ﬁ| Sl G>)'L| Jndmj_i.“

a,il has Ral M...J] Anazl |33.£_q'l.w§!'| Al

ol 8 Lea udddl  {£V)

i LS ol Lia Juselass o

el A M3 s GO el s Sae Yl g a3l
JUS-UIS i LYV IERN EXIE - FE FOET LA URIP PYSU PERRTRT - WO I IV
el A A Gataed Rudpalt Gliaaills el wlblus i

goadl




Ade sl Albot ao cdlibaa  (EA)

Aompteld S3petlly Rngll gondl o pram 5+ iplaall S¥pantly Roubll s plisitay 5 ol Ralaa¥ T Glalai) e Ll 8515315 131 el wloaciy cpaslidl pa cdslas 3 wstiall by

e 215 Aot pe SMelall pasele i Lasdy il msed o1 L dsad ly Blale anad A33L1 23 a1 ge
e L o

Eaamnl!
el Gl T
. YA GG da wlmel  aluiil 38,4 ebma el
EPPA *Latadll | 5ylayt Ll 5,091 Creaaludl HLS
s S sl Sl PLTE Jbaes PLETE
tusgll, JUI 36k Aaild Ll 3gn
TYYA. %,-3611 T,.96014 Ldns Shuagag clony 5ol B.ipoyl
LYY e, TYY AT, AT FYATT 1ATO1, Y A 14,4¥0,. 171 TIAATY VLTEY kel Sy AL Ll S
£V Y40 YT, YYY YA PAATLS & - .Uvrhlru_u m._b.ux.mh.»..ﬂﬂ_u
Y.rvy YEV,ATY YLV, TY - laally pgita 3yl mlagrge
iy
VT O T Rl Al Pl JolIE fatte 50} %sl peolic
YNV Yo4A
YivARL VLY EAYY 40 LATLYAY T, AYe R S e o oyt
Y.YAL, 490 ¥,145,¥74 a¥,EYY - aYETA Y, 4T AT, ity il
Li.,80A fod Yoy Yo A - IARSEE Y] ki

Al Bads cliy 3 AV A oo celizer JlatTudl 0 P TR
SHTAT olie R Jols %7, 6T Cli! Lalnla? dmglie Tawd 38 sl
%A B el 3 %TAY chil Labalas Ll tuga Blal ciligegs onad Bt Jal isdy

TR w5anld A ety %0 A sladl 2L p 367 S ol il -
TNV S 0 Y B gl i TV VT8 YA S0 TY 8 Rkl Al g Y, ATATL Ll 2,2yl BNl Saiay ol iy -

- Shadada g L ds i @ s Lale 3590 &1 31Y Tmgiall Sl pren ) -

Ve



Al 80y (£4)

Sl ) jhis oln Ally Al ALAE SBlAA) 510 aspha 555 AeSaa kil 40 Aaghie LY Sshn oy Biby
By ?l.c _)Ual el adey Gua sEELxM Ja8 A, .lA:u_"l‘:r-‘l."l Ll 35y {,_95_5.0 Gy Ol dex Shall el oayeny gi'il
Gsieally A (Y lladl ade 8 M GAUYY B0 oYY e U8 e ey (Bse S ALLEN LIS
bl il Add slaeY Ll Tanyey olidh ) (opety A phlaal) g il 4808 gl il liandly SLlaal o Jyiddl

.(Stress Testing) At liall g la i1 <hlaal ehals (ICAAP) JWl L,y L)

asti A Gdaall o Al haladl ) Aiad DA (e Gll) a5 2y el S0 Gedae Dldghas o SRAAN 1Y 5005
o Agpendll 350 o Jlalaai 50 550 5% till 8 ALLAN alaal 5y aladl UYY dlely Y Gulae ) Laasily
b sy Lgady Leldady sl g ol G 50l Aualad) cilulodl dhaely a5y ol gl ey (3 hisadl 500 ddee
3013 o5 LS L adiadl) bt SURYH pe e Loy allanly BE (gaag i) Angy o G5 ) Sl d da gl Al G
Slaby Aalidll Cliatuadl HAT o Byl 3ol did (A e 301 Gulaa 0 Appall G ady LA 0

sgaspadll g sgiluag Jo Jyaally lpaadil ohidl 3 Lisd

el aly Sl SV a2 520 oo Gl I Gulna 3 BAN Tand Y 50 gy Il Gl 50 048 LS
Auiall cilgalh ) el )l adyy Hllaal 31 5 Jueel G5 b LS ¢ llaal 5l

oy BT Jalal i Alad dhels sl S0l 350 a6 um Sl 58l Aalal (g ol ladad ol Bubsyy
(i ULy At Lol g Las¥h cblial ehal ) ALY (ICAAP) JLdi

g mpnis A gt I £ A8 ASa 513 3250 Cpeand Ciags $y5e RunsLiS gy sty Wla il i
@ i) Clany gaeny Al S0 we Gty R 300 3 Cudl Cus Lol LU aasg Tagh e qadiis Ly
Jalgia T AU ki JUS (e Tleadl ljledtl Jumify () AL 0 Lol bl Glald ki pypke A8
A U 13y ety Cumyy ) Sl U e Lafie (S Sl Bila e (il el A il AalaV) 3l sy
Ot pall e Laah A a (gpl) ey gl Slind ol gy UL T O A gl e Tpgllaall K0 s

A 3z Vil 5 il Gl e Gadad S e Banydi el peilally

SRl pses 1023 Lneddll od (DA (e 2B Cun Sl Wl iy A Slladl ) 8 Al Appgde Shlaal $la) sk
T Lo Jat AalSia 590 Qs LSl g 1l e g JS 1) 5 il N (g

.ﬁl.uil&b&iw&idi-._bjj g

B! e gl 18 5187 A i) CilanY) 2y e

oBEA e ot giadl 303 2

NPVREON ISR E PRNT: .3

L yhlicel g5l A

oty 40850 3

o Lo il g Gty 0 SR G

solaiiyt i~
Sy et doal) Tl GLIREIL 250 Jalaiadl A2 aae ol 5,8 e e A jhlaadl Wl e LA kil olidl iy
Al flead lill a8 G bee e G 3@ Gty gyl s (Y0

Ayl Aeal) pSagy oBy U LAWY B 3 3 b Gl DA Ge QW hlae sl L) sl g i
iy Spiaal) DS, AN A pad) Glaaah 500 alaieg aalad) AalaiY] At L Aill oiS5al s Lalaia)
S Sl dlill e $pabiall Tafpurally Clabidl e (35 La @3y A0l Clianpll ALYl Gl iy Aualdll ALy

Vs YA3h satbees

-1A S




P ey s A LBl gl clilee (oa R A L] bl Lo .
calali Aaphey Jebnally il Hhiadl -

gl 385 5 ey Al Glaladl -

Al Ghlae -

Bl Jepali eyl Jliae -

tO O QLAY i Taniag ABlneg L a5k Jlaald 12b ghy .

A e po Al BN B Aind Loy oy lalll e 23 DU o ALY Aiadll Hllia by 5 —

walae 8 e Sadieay Whpay 820ms Glndla B GLBYT Glal IS oo lggle Ly 28 pnall oM il il aalpe -
Sysieall Al 3 Lyl SlsMall jeaadiy 655081

Adad) cilijladd deatly By SLaW) Gl Clangie Gakd -

Ullpsy Chghall o Dhilat dgag a2 Gladl LN )& aaly e mpaneall el 3gany QLYY Coga e —
Agdasa

a3 b odee o clegens S il i L) G Jhlas oolill LN Jepall Azl 3 sl -
sl saa S laidt Qe @l 3 T e galafl B Agaa

Al ALY Al Sl ey 3l a3 -

ANl = JleeWt Cletlaiy Ald) — Gapdl ales o Lo pleadl i —

SOV e A8l Sl dalGall aleall Jd -

POl i uld .
S 3 5 lall LYY Shlie Tanall Ciligagall (ol AR (e dll3g L]l (i gjlocall 38yl Gk @il
Jeall (gilay (8) Al pjlaall Ll jlaeall Gl ladad (A lete K0 3a0aall il dan caes Saapalt S5
el Shlaa il ald s el & Cus o(FIRB) ol JAalall ol G5k ) Q@ ol jusad e
@t o o i) 3538 sk 33t o2y Ay il de Jaliie JS0 QLAY Sapn aaT gy el S, shalaia
oSt 53y cgysr SOy Agla) kel JoS) il Sapn iy szsieall dipl S350 3 Siaay 85 ol aaadl
@ Cungs (Scoring System) Sysuall Dlastally LI dalaie aaili gy pa eadl Gy apend 5 QY e o Ll )5
el i gyt of e el el apaty Aglait cblah 189 3 Ll 3l i UYL T AN
Sl 38 Jalye paen Jedy (Work Flow System) (A ce 381 Jipad ke 3005 JalSia £5 550 (et a5 331

Adaall et 8 G sall,

Sy hlas cliise "
Ol hlie ciliite Auled Wy (&) Al dylie Clilaa i) Aad L) hli. cliis, plasiily el L5
eas it s = ol L il e W Gty Ul ey N QL) Slalde (e dapatll ally; ety (s Sadinall

Sadiaall LAY bl e Tl 3 Somal) ulaall ) 12t ptadl ciibaall Aagy

(1) Al s Gl 5s) ad it Guled el

pelne Al ghese e aly Con () o8 QLT 0 25l nall Gaabty Al Taaall AneSlad) ALalS00 Ao ghiie el Gyl
Dol apaad et Al Jledly dealilh iy Slall Gadei angia obiel DS e bl Gudaly AT Glaa Bl 5000
Gadad Glanial U Anatl a8, Gadally Talall Y LYl aldel Lo Ly Jaadl Clasgy 4800 13 il el
B A

Gkt Cledes 8y Aadsiadl 2L $lall Cilidinly Lalall 2yl il o 28yl SAY) Gulae Ulghucn Gy o oINS
8) Bl ) Sl el

Sl Aot Ly sl N gudes o i

o ome W (Al ) $inie ALAIY) Ll il Cun el apebe (B b (S9Y) 3Ssall Sl Cileded G
Sl A 8 sty chite i ol S am Y e an S gl T e el o s Gt
¥ Adpall lapelly CYISHH; AL SKial o ade lldial il ool Sl agehe Gan oIS LAY DLl
sl Cladgally gl

R .




el 3] 5adine il ale b} e Laiiadl sall (IS e Baal) WAV 40d Radie 5y

adee Aol LD o0 0D LGN cibliath LB

Bagiie gl Ll ojiged 1 il LYY AN Shpn (pandy Sl Slaall apiid sl L) Canadl UG ey
(1) A pED el el Gkt cilaglady Sl ) A Gl (35 GLENT i 3l

Clabadal Cgieal) dylma Tabee Ay S0 T padl Glaasll g8y el s ALt Cital LS S oliy Buby
Log bl ulae o el Bles 203 S taliieg (6550 JCG ol gl Giadady A QLAY lalde Ao s e
Jaletiall (giann Ao Lonsal Gbiiad AL Cuiteall pacsly Cum il $13 Gdae e 4dle Gilaey Mdine gz 35ad By sy
it ol ol ¢us t (Facility Risk Rating “FRR”) <dlysaill (550 e ,a¥y {Obligor Risk Rating “ORR”)
v el Giluiad I 4iLaYU (Probability of Default ” PD™) it ddldal Qlaia¥ ol il o iyl
{Loss Given Default “LGD” ) il sl jiledll apeie cpaay il

t I pall e i a3 850 (ORR) (AL Cagiall aai 230y

e o A e Sy Aelall G5l Al Aspll B LY A e -

Ashall Ciad ALl DLl Al dp -

AL e Nl 3,800 Aapall A Al e -
Aadl (Da et Snn ol Crgan e Jla 8 Gt B e daaly Se SLAY) Gl i e Jaliall it gy 13
oSSy petlell Slegbaell Juadl (335 L) Gyl Ui 005 Raadid saiee S5 il aey (Credit Events)
Aalaally 3y Al bl

cotlaladall aus JMad e sldeWl i Cyayy (Scoring System) peall Cilaagally Ay taleie o gyl sadl 5 M
elsia g 33 cpann o 98 YT Lol sl 2500 of Tale eauial il apandy ALY bl 331 3 Gpuld 508
Adnadl jilall 8 c@lyally bl an® Jale asen dediy (Work Flow System) Dla o a1 Gipd Cillls Gy

(ECLY dabgiad Lotanfl yledd cluda¥ Sadad Gd)

sl e () B Lyl Ll el Gals el By A AAa! Sladll ClasY sl gised) o
Al

il e L pal ¢ Al vie LT el ® el Al = %S el Gl il

A Al 1 lidl ial e ECL ) o i) ALy} 5lssd) oadind adins

: (PD) st faal

:(PD) i dafldial Ay Gludal 4y ciy a0

Usba n Taya IS b il ZALEYH St il A il DLl 8 o S Sl Y1 o Ll
S LYY B Bl Vo op s Aagl iy Gl Bildel (1) LI Ll bl Juedl Gels clada
Aaprdl sl 5ed 1Y ad rdl Aflaal Qlaal B i K ALY e Thafyal Abslall gl chisl
A iy i) ol Ll A0 A0 il jall i il sl il pee GASH il dlainly (S5 Ayl (e
adny opn A (Individual Basis) gabdl pead o bt dliins ddaiay 0S5l dldas Adeie siias o il
.(Collective Basis) _aani bad e 2L cilatia e e K1 ke Rpusi

: (EAD) Jad aix L) (il

¢ (EAD) JSah e AW Gy A Quudial 4Ty iy 1

Galad s a2 S iyl @lllg —A)phe Slley Jhadl 52 dua e R wmlal Qs dl ol dle g
ol A Cua DA Sl gy Ldag A Aaell sl a6 A0S Ay PIA o (3) Ay AL pjEl ol L)
DD sl el Gakat iladed abye e Ala e JSU el gl Al gleall Gludiad UL ) i LI o el
Sligaill jlaliall palall Jasadl ol gl yiadl (EAD Haircul) spadl s piadadll Baw Hadind i () Ll
Ol i wiad a8 (Al s dudly eV VG Al ol el Bl Ll W Al Jal
Pasd iae 313 (DDF) dpbiaat £ 04 Gl Pl Silaa¥ Jaleall sladiad B3 go Shliall punlalh Jeadl
Leigg A0y S0 Aagall (e 9 gadll Maals (EAD) Jiadh aie LGN [ jill lodind oy il el adg) Jin
AR A el DAl a5y




: (LGD) sl a8y § il

¢ (LGDY faid (bl §leadt Adag Gl dylly iy a5

Oll B Cdaanill Jilaty oy Alanl gisad DA e addal S ol ol i A Ly 3 gleall gl 4
daba e Alaye 90 Ladgiall S0l Hladl Cludal Gl Gl Galil fludll Gl Sy G e S gsies Sl
cbandl) Al Gliealy Bbdl Maadl WE Al Clodaly ollyy (9) Al Gl il el Gabd Gl
Sgie e L Aipally A gieall gl Jilis ] Aaxidl (i pally Solaeally Y ‘g@bﬁn Rt AL R
5 (M Lelgady Sllacal Jpnah o Jlie¥ls 3891 oa clilennll £l o 58 Sy Gl disad debes 2 0
(8535 e Jgeanldh G35l o0 Sl

DM ael A e 50 U833 BAD el vt oayally LGD il Gty sty PD el 4fltial (s dalia
W) Gl ) = A Sl gy Shbaall 5y SV Galae Aindy SR 5 Tl Ll s S

ool o BaBgal AOLGYl Sleally Gl ilie (sl Lo Uy a5 30 ASSbaD (Clislgal) paliall waad b il Al
(Collective Basis) ;aumal

Meed 3 i aead Gl S b G e Liaiad (A e (BCLY Axd il A0Laid) leall Luld fengio o1y 3 o8
Cllatia (pe ziie JK AE Al AELEN) Sl ilidnl 5 ey peia JU_find Ausd 2oy @iy a3} Thia ) osandll Y
b ALt Bl sas o L O oSy il Adae et (oalydY) QALY slded 3p3aa e MY) Alia
SN el (e o Rani alde ) (VA ge (1) AL a0 Gl led) Gadss e il Taslal) olid
LT 5 Gl el A el TaLaY) ledd) Clidial B ey Apldina) Biladly

had ) Abait) bl ciludind b i Lgale aatel alf Agbayt GBlAal 8 agall 5ol cibasas

Ll U Iyl Sleeall Gadd el Gy Al bay) ieall Aad Gldad pasiedl W) sl e Sl adiey
el S Cagal t Jia el (e A gana Ao eV dalbie B3 ) Snlail alia el s e (1) 6
iyt o Jabaiall U jlaadd gl eziaandly GO it LAY L @t el el (IS Lalaial
oy (bt B8y JS adlan Sl Bl cund bl iy AV JbLaa U1 cJalaiall by o1 e 2l
eelniall e Aigl Cilagiag ol A8 (aleiall (aliaii¥) g Ul 6 Al it (b JC2 Slleiall Al s Ly
AN G (Y 8fEY) ) (el Sl et e 3l Cateatl julee ) Hil)

(PD) Aadgial Lsbaii¥ §luadll ilidial (o il U e Lpabaddol a3l PR R P R |

Gt el Clabady palall Y A e (A aleaBY) pi5a) daedyl) AlaBY] Clpiasal Ly sleba 8 a8y 1
Apall N Y] Syl dealal Aasliall glia g chinal ohal Jlo lglidal s (PD) el Alladsl of Cas
sdn A apanty (5 splin cansie sl cgale sl Saall Aaiae Cilasylin B chal 5 Cun Jadl ol o Jans
Al Apla) fleall Glaal e Ml el Gildal e o Clagjlud

Dl GblEe - Y

Dy Gipeall Jlad Al el jledd 3 bl G ol aadn 8 0 lladl Lol Gaall pllie Gl Cagpy
RN

Gia3 P e Liall paall e gy ABL ) jlalaall Jalpad elid) iapd Qi 5 i Uadatie R i) Lidy
AU 3335 Citendl 8 ALl 380Nl e (YD aally BESYT (DA ey gl Chgasalt oy L Seghgall

PR TN

On s dalall o gpill il (Alahall Slleall 3 Sa) RS e e Aatlll flaal hise Wil deddl hlse Gy
sl S

s Clebaly Cilub e JUaY) 13y ey ¢ padaall U8 G sdlded G ale ) 31y Adall Dblaal dise ) o
ddse elginl & Jafpall ods 34 (00 2l Al 280 Japunall aaiBly Leany Sltiall Jebse i el 4 Al AT
< s Al sty shlal

¥y




Uity JAA (e Lk 55 Risk & Control Self-Assessment 28l Layjpcally pllaall 513 aufill gt olill 50 8,
L8 Jafpall Lol (50 iy leuldy i) Claady Glatiey Aadily Glleny Al B Jdge AS 3t e
Gun el odn (DA jelt o oSadl o 1 AN el Aadlad Blee Lhd gy A o3y elgial 3 il
bie ia3s lealgny telleel (& Bl Jalse 50 oo Jlee¥) Shangy Ghlidd 35800 Ulgped) ool mgall 038 (3ia
as lly Sl K Shladh il dael 5 afy il Clela Yl Bty gha il xdyy Sbsd Jalie Al Gyl

wDlagadll ods mily hliall 310 500 25 Ys (goed S AN Jadpall and; Lila

Gla Lo dbasil bl pesd B Gl ey cldl dedl i o I GESH )i daabe gy WS
Iy sl Al Ll U AAANN A San s caade ) il Sang JS (ala)l hlaad

Can, Al a3 dag bas A ( Loss Data Collection ) didilly clilasll jilas, ciliby aend peia il Gubayy
Sl e p lebagyy Lebdaty CAaaYl s3s Sy et Wla ey o £IW) Gidae U gpe oy alalh Adpdl sl 3
c lagady 5)all wdyy

Slebsd Al Lol A e = lladl s1a J8 e daadl Glangs 8500 A0S Jealh ey clulindl A danle Sy
bl Jelse alinl 3 Al byl AUS oa0 pudi Ciag = Jaal

ilia A 00 L 1 A Sl Taappilh Cygall Shay o0 laladl 300 58 G OblA 33 el L5 aa iy
. gl

il ciletad Byles ( Basic Indicator Approach ) aled! sisel 2aphy il bl Qo Judl oy 468 (=189
c DY) (el

claghiall ol

ookt 2l el Gl el e 485 cilesd i oMl Glasles gy e e Al g
e Giah il e W) Jpagll Gingy Slaglad) dY Ll el Jendl e ely cliadly el Slataly
gty soba 5 e Jo el aglilly cila gl d) Jyeal dleay daleidl Glaay)

il A Saglad) Ll Aoy Bland el ety Jgbadl Gl s Gragy Slasled (pals Uatiye ag)liia 3m 1 2
(PCIDSS isihadl ol s (foo) Zaadlall ey auliil 3 lidh jhaind ghana ol

oaly Slaslad gl LA Aigliae Syt Glais PIA Ge il Glaghall Lngl iS5 Jaea Shladl dabse 300 5 LS
wasd & us Risk & Control Self-Assessment Lyl Ljsually Hhlael il a8l Lmgia alagiuly gl
el A 8 A il A0S Agkad gy Allall An ) sl

Al cilgleadl 55100 5any Slasid BE e AN, Ll 10V el e Sl LU e 3883 o Sl Jasy
il Lt LYl Sl e e §piall 1080 Tae 34003

A JalSie gy pay el S e allly il V) plalieg daleial (5S5ah ol el JERYY Ll @il ey LS
cetbidly AN 3 gl

o) Al Clighil (aiatie Gasd slaly RaaiVly Gl Glayad fae ohal &5 Al QLAY Glasad S i
Sl gadll i Aadlaa Sy (Sl lasddly S0

Jue Ay e

Cilaaall s A i Aad oty il 8 el 3 adedl il Shlin Cigsed e DAl Giaa e Jebiill Giagy
525y AL Cleba ¥ U3y Al Jeadl Clebialy Jandl Lty Clalda¥l yaat 3adll o3 Geuad Sum sggshll 3 A
Gseplall 210

aanisy S i) gt o Uiy bl S8 LS L aiadiall Jeall (35 @l JlecY) Ayt Grpen il 2ialll 50,5 & Ay
ol il Ll ady o ity Gl Ll Aal o3 Ak e K L0 Cllapmilly Clasdll, cuanill dhali oS

A




N Gl U8 e Qe Al 3ha e dxalag G55 fepad il md 35, Aunglall LAl Jalyed Blaiay)
L Aglay GAE i als

g L gppilly il il gl 5 iy e ) Jes Y Alyaindy Ciloslad) oy Spadl el ik 3 Lad

daad Jblia— ¢

#lly ABEa) o A3 @sS Ly Apatll 4oy il Raens Gugead GI1 Aabd) SOV Ll o el e ) dlidl
LAY Tl ASaly sl 4l e Slf 5 Aol S0 A3y5 509) A appai i 5 Gpbalariall ZS alai 4 puaall 4idyponny
LS Ololadl) Lo e i 0% Sl 1 iy Sl eeale G @AY Sb gl B8 gl sy Sl
glaati gl ol 3alyy eDeall 330 Plaacat My colebaial 455 18 Lesa Dbl 330 ) g Ve (g3l Wl
¥

JEL ase klaame
eba clul gl (ot 83 30 deadd) lbas ol Rl gladt S 2500 Aeglah st Gllia s SV o s
Aadodl L lijleally puladly gt aalgy al¥ly Cilaladily Laliily ol @l Y e

Gabd (A 43y Gad ol Bead el S Al s S Al clelaly lgie S 2o jhlie e o 355 1
oo Raalil LU (B esane ) WA e o) Jeny ) 28AY AL 28l asslatlly a0)ily leailly Ll
.(1 ‘awll ‘a.‘.c.

s 8l il e o il Adle Sl ads ) AK lid clilliey Sl e B aae Shlia £y
Gl clllaiey olidh Qf o) My e oalal depiall el Dlabdl Al axe Sl B Alad; G U (DI
00 8y i oDlaed Ladiadl ledsdl sagn o Aldladly alleel yohs Ba38 e 55 A Jalgadl aal e iy L0
oo Sl cany 8 I Janll iy Slelya) o e (e 38Ty L leall cililing ppen Taadiy JEYY 35

vl Bl B AUl e V) andl g bl a3y el Sl sdgs alliial pae e 203WNH LIS

2T Cuny Gyl disas o el e Slee b alatieg dlifh Cilesd Slat) ate pleal Jeld yun sl a6 Gl
g Loy pelipal alians aedilis Lopdy odad) o Gl LY ALYl dgial Ge €00 280 Sllell aen e
.wh__a..'l' e b anldl & (_L:L*:L‘Il _pan

ol hlaadh ol AglEl bdgall speay Ley L8010 Glamially Loalal Jaall Ailelialy bl 231K Saalyey 35000 o5 LS
-LJ‘}«S” ey JEY ale e

At int cilleefly A80talt Ao gHEN hlaal—1

Dbl Capad A 53l RVl Gl e S oy el g S8 a0 o ofedll Ge ) blaal el s,
s Apladl ladailly bl Sl W pae Cu o (Tl Sy A Adaball Sideadl ¢ gpdd) peaiall) Ll
U8 oo Al el o) Gealpe il oha Aaglll liadl Lo g Ll bl clde e aii of (Kadl e
s oo 2l Nl LA aae o /g aglll Badla pae b [ LD A Al plaaily STl AMS aae e Cun ol
A gl A Glas aal e 2l 3450

Sl Canay aalal DaGadly 3 A G50 e o Cun g 30 e Lo Shisall o3 Y ddyhes o
0% A Al gl E8 Al 5 —llaal 53 pa el ~ ol Apadh LR Tl Al Y By
Ao ik et

bt Aay a0 alaly AN axe Jhlis -V

Al ) Llhen o AadEN Alaally Jadll Gl aie N o35 Ll LU Sl Laali 0 RRA JE
JelSie o DA (o haladl a3 30 o Cum el Salguilly el W50 o e Al Zaadl llaa I &SLaYL
8500 el QU 520 AylEl Aosliially el LG A e iy 3 Ryl B 80 e JSI Lyl Bl
hlaadl 550

- ¥y .




b ool AN LB 58 pradig aos A blaad 84 clodGuls clulia yeag dlil 3 bl 308 AUE

g O Dealslly el Adeo 5300 b AL SIS S Slall SIS Bl DAl e Sl 5 R s
o Sl Lngia o e el e a8 300 Bagd) aglleel ol e 0l plany JS5 ol it e

e poy (DA e Al 5l WS apeda uiets Gl Laals Tpma dlill 3 ALLEN R 50 sl WY e )
al Rashie Aoyl I Al llaal s Ay Aylay) Clgaal s Eim g 55y assiel 1igd AN Sl 5y
e ] A sl Gl it gs e (JalSie

il g Saainall Je Y 7 3hai pa anendy Lasg il ool Adpial bliah san

Sstosadl o} gy Sy il Sl Galae i e e Bilag Hhlaah e el il JalSiay Fise Ji i) 2y
e 73ty Zoghiall s3n Ty (M UYL Lladh 50 daghiie ol Lol iyl Gl fyy U bl e Alsdal
il i gadiadll

o gam ld (B A Sl Gl Gl Gl B bl 9l W8 3 pllad) e Jadal eriedl asgha ged o
Ayl gl Gt e hladl 5)) fuagey duadl i) dlasli g

Stially il sl Sleaglh ga B350 Ky Hhisdl gl g pp OO SRE e A pidl Syl yans 5 s
Bl gl e g K R L ety A B RLEYL (@GS alil Ty

sa2aal Ayl o el 0y ren Aalle i (e JBAA e Jplal i) e 080 ALASEs Lapline aliiel 5 )
Clgall baag ae ZaKLA Slallly Ll 500Y1 3 el e Jydall grineally Lualadl 3000 e Saealy adeall g 3
LB et Jagbiey adaal Lnlia

(Stress Testing) A liah pliayl cifasl

G Ayl Glladly Slasalh dasd te W58 QA4S 3 ol geasing S Y1 ] e st liall g Lia 9V il s
ey Ailias lasylin Gasn il JU Gy LS Ry AW gl w31 SHIEEYH 038 GaaS o (lggalys 3
WErgandl

fek Lo ClLERYT o3s Jad Cun (dbsaliall g Lia Y1 LAl ol AlalSie Ay gie il adiy

sl e Al Ghadl Qdgey AaBa) dpbua®Y) el G a0 chlaayl o3 Gy daaliadl gilad @las)
Al hlas ol Apndly il Gaadly LAV phlde G JS GHUYY o L Can i) Jla ) LS Ry U
e Abaelia SHUAT ehal 35 uy Glull Ay

Al ASH BV Ayl Clanally ol Gl Jast (cae apf L CHUSYY o3 Coaghy rlbguld) @l
lild JUall )y A0S Ay Ml gl e 3 ) il jland g Lty U oy B! yaill Jane b dyaills
glas¥h Shlial Cldliie 38 aadd il $) Gulaa (e Sadiaay Abeladl plaasY) Gl Rald Ruu dlael Sy 13
Ayeyy SHLEAYT o3s (Bald 3 Saalaall dagiall paasy it Ll

et Wl o Cun L) SlaghiVly Alfiadl Jahaall i ol g€ Alelall g Laas¥) 005 el I Gl ey
Al alidl 55la) o seded Aol A0 el gl dgpeil N 3 et liall g Liag¥! AR 5

sl ehaly (gy90 JC5y Jhilaall iy o o Azliall pliag¥l hlial Lusla; Lals Als feghie il adty
DY B e Biad G Apuidl Lua gl 18Y lpmpe 5 ey htall Hly Bl o Lt 5 ey dbelall gl
Sl e Al 8 el Chapach Juadl Rugliidl o3n Sad Cum Y Gelae U e Lo Tl 5 ey Llad
Al A gl N SN e Lt iy Abaliall g lia 1 GO Lngiey Ual) L0 518y il

-YE.




olait¥lblae (/0.)

(5331 ikl lindinny Sbitegall Jid 5 Aalall 5 Aashl Slof¥E p)b any il pasaies way ) Glett¥l Uik Sl -y

YA JHl oss T

goaall agls ELYT

S sl JIETS
VYL VYY, 0 1LY,YVY,E01 -
LYTLAYY WWLYEAYY -
81,. Y., A01 - 61,. ¥, 400
VYA, AAVYE Y,e¥., T VY1,0YV, i
WY, 0.1, ETA - VY0, 4, EYA
Y.1,04Y,07) 10Y,1Y0 LA R A
VY,R04, . £ AV, YAA \Y,9L8,YoA
A%, 11,370 - A%, 81,470
Yy ¥y -
TAALAS - TAA, LAY
ARWEAW-LE| - YLALY, 081
47,04, ... - 47,89%,. ..
2.%,11. 0.4,11. -
WEggw YYAYY. YYLYAY
YEY, 0Ty, EVE V34,00V, YT 00, AVE
Y., 1YY Y., 00 ,0YY -
Yo, 844,01 Yo,t9A,¥e01 -
YA TVY TYAYAY -
Tr,A0T,TYY - AT, TYT
AoY,. Yo, YiY Vlo Vet Yio TAYYY. E4Y

Yoo

S350 bl gt Bum

Budpims Slentag oo gal Saa)l
sy WISy melyletil

Gl e ddly Ao bl panill pad
(a3l ) 31,850

aaylaall edlgazll

sasdl ol
lassia 5 Bpiee Sliwads

plall lazlly 3sgSlt

gne pd agyd

21,85

S50 A

wsSuall

J5al 2ail3 JUE e Doladl Bosally B Glaszsll Gass

cibgal dgds S8 5e Alaladi 3adlly UL alaga 3l ass

LTl ettt cllan

plalall 2atealty Al lygm gl s

651 Slayesll

Bas sl JUI 300 3aild (508 390 pgama

Busglh JUY 38,01 2aild zyls 5oy
iy (VLY

ailabezed

g8

igiws pill B3a.]

Fyozel]




W ¥l GesE Ty

gsaxll agls ASiss

PLTE S BT
1LAYNETTY VALY -
1,07..Y.3 1,0¥.,¥.4 .
TTLATY,OVY - PYLATY, eYY
TYY,FVE 0TV 8,0 Y007 FAY,YoV,. Y
FEATY N - vEANTTNE
VIAAVAAOT Y,L8Y VAAAYYELY
AL.g AN 1A, Y10 AFTE,AYY
T A G - VOV, YS LYY
TV,YEA TY,VEA -
FY,e7A EAY - FY,07TA EAT
QEAVA,. .. - OE,AYA, . ..
0.9,11. a.%,11, -
1LFTT,YAY AR ALY

Y0, 7AA VAL

10,041, .Y,

YA, Vi0,Y1t

YL YAV,ATE
0,010,4.¢
£4,3A7,AAN
AT,

Y, ravATe
0,040,8.¢
£1,3A7, AN

AY,ET4,07Y

1L AV YEY, Yo

1YY, 548, VA4

AY1, Y0 ALY

=¥

S el gud Sy

Ldpran Slastay sy gl Saiay)

Lss AUy vl Latial

6591 paills a3t poudl oad

a8

Ltaafl eyl

G e, sl

Ao sta g B pkie Cilaags

) g llaslly LasSe

Wy pd bgyd

31,803

sl i, &l

LsSalt

Bgds I e Uaball adlly A0 calage oli ey
AL LA Sl Ll

slalall LakGH, LU Gilogasll s
il a3,

&3 Slagaall

B gl b JUISEAL Aatld (U513 500 poases

o gkl JUI 5S4 2aitd pls 50
ols

Slalaxed

el FOE

Aitia il Gigidi

ggezmtl




TAA G oslE T

auileitli bl gl 2ig
2 3 Aalattl sl pastl aayr -

Syl laysa dae i)
{LGD) st wae (EAD) jiastl Allasl gy AW Ll Tad Jla o> Aalatll 3 3 el Call i
% s opdly (PD} 3Lzl a3yl sipaall {7+ -4/8¥) wlealas ala
Jlae S pLYE S Sl Sl
% %.
- - 0.4,11. Asle DLz al ALl nis
% %
. - - ale clagal Sblakl e s 4t
%1, £
? - ® 1A 1., Aol wlisyad slalalt mana
%- %
- - - Rale oledyad Al Jaas
@ Y
® . ® 170 L Aste Gl jas AUkt Jyuia
o
" - * . - Aile 2yl oty Rl g dpuia
* - R - - ETRPRCTITNS EFEJA OV
0% %Y R
Y yT,ev. V10,1TY,. Y ale Blayad il pl
Y YT,V V18, TIF, AT gyaall
AN % _
- Tiv, 400 AARATL ale e wlayad Ldimg pb
v ALY VAV ETY ST pyall
sedidea - LR bl FEIT I
AP R RTINS
[LPES T PO 7Y aie el
(LGD) fasll sae (EAD) fazll BMatot yiies ASLas¥ Blasdl  Aegd Jlex! e b tll A ol Jobalh il 2z
% S Ogdlly {PD) 3,L.=lt il el (T2 3/1V) alyla it
sl piex} PLTE P S S
%1 AY S - Ad,-EV,A00 Alale ilapad bzl Lia
%, 1 % 4,17, £7.4,.10 dlote byl Solall e 20 8
1. Y %60 TT,AT. AARRAGY] ilale oz, Shtalt mas,
57, v %o 4T, T8 10,7YY,1e Alale syl Shbebl Judae
W AL %Y A1V Al 00400 Alale =l af bl Jyie
%1 3 Fro LLEY. P i,.Ea,TVE Alile =layai Ly e po yisa
% YA AR ¥,3.0,1YA TY,AYE0TE Aale nliayad LELL meas
WYY Y %Y AtY,144 TATLANT,TYA Hlale oliyed iiaa pb
k313 EYTEAYS  NLETTY. avesy
%A 3 .. 304,405 TAVLTIA alote pi Sl gad el Gy
SBAT i Sav. . 11, 807,4YY i,.fo,To. ilile pi cilizped 3l
oA T %, ALY TA.0,%.4 Aske pt liapad Cilaa pd
i AMELETA YLTY ., 0YA U pyanlt

A




8] AU sl Jpalt Stenl! Barlad itendas g (53137, Las 3 Lpolien 2y imum (51 il 5 Al Eroudi pad hiuai -Y

ST pnell iy e - ASLaV Sl pntll Jlas¥ - LlaiN! Slinyazll e SUlacall Jaladf Zugsll 2igi- |

YOUA Jgil g ™y

ililagall Aaladl e,all

Lile¥ bl apall Jlo Tagd Jlex) LSy oiflag Zogh Jlax! Ll
(ECL) Syl Shlaali Shiteall IEIES R [ PRCA RN Alac g Wltia el s sl ol i
s FITE b PLSE PLAETES S Pl 7T s F-E b
- - . - - - - - - A5 iyl gl B
- - - - - - - - - Bedpaas Shusbay Sty g oo
- - - - - - - - LI TO VACH IV DTS FE PPN JCX PN
AT 07,1 . YAy - - . - - - - AN AL Jlaallss 2udgs WUy ailylatind
Jleodle- 53000 Al | = gl
T, 0,AYA NYALATY ALYot 4.8 - VA TT. AV 1,107, ToA - - T,TU0,0AY  VTAOPTTEY 21380
T,419,79. LN ER R F VLAYE, LYY - - V011,07 - - nY,eT Yo i V1A aliatl Zdbgazlt
APV 0T Y0¥, oA AA. IARZIR AT - LEATVA TAYLAS. - - TAE 1Y MR 4L A wi,al
Yy,478 VEOTLETA - - - - - - VE0Y,E%A SaS3 AN
TATTYT AT VT £.4.4. Yoy - 1LV Y4 PYY - oA, T4Y ?.4..2... (SMEs) alaugil! 3 5pinall E LY
- A% €Y 48 - - - - - - - AL EY 470 pladt ng_ufwﬂwc
PEL )
- AN EAY - - - - - - - AL EAR St Rasla Jos o Rlalall Raydll AU Slaprall pasi
STl Sllis aloial Bgds 35 fa bl el LIW Sl plh cpasin
VYT Y1 ava rig - - - - - - LAV, T Jladl st
- av,04,. .. - - - - - RAA LRV Glall- slilall LA LI Slagagli g
- . - - - - - Tadle ulgsl aliz sa
. - - - - - - - - Comadt Zilga1) Hgaydl 31 B 1sga gl
VAT TAT - - - - - - - YT FAT G Diagmadl
IANT LAY 8. TeY a8 AR A IR-7.N B 3 - LT-LY. 128 ef,¥Yo, 000 - - ARARA ] TEY,YET 400 mwt.._.:
- - - - - - - - U o
- - - - - - a5 il sk
YA, TAY AT ANTY - - - - - - IF,A07,17T Wil g Hadll
WAAL4ETY oo E,0¥E Y£Y,0A%, . ¢ - Au00A0¢8, 0%, YVa,000 - - TLYILALL YO evA el

YA~



YoVA S esK T

I pnaell Ty 53 - aai¥ s ol Jlal - Silontdl ibis il e lilaall Aaladt Regill LT

Lozt Byl

Sbleunld alaladt dagsll

g Jaer)

15, oS EWER Ll
(ECLY Anigald Sblealt sbleal Gl Sblis bl plae Apde  Wghze e L claab L nilt '
S Sl sl sl Sy Shiga S Sl b S

- VaT,¥VY L0 - - - AP RAARTS L3S ety gl B
- AT YT - - YL AT b Silwlan Hal gl Soayl
Gladle 5, a0 Ll ik gatl)

TAL.E 404,71, Mo, 1YY AT VY - - - 14,881 1,1.8,ATY Hesy

- - - . auglaall bzt

YA VAN insAnts - - Y, T Sl

_ - - ETLS I PO

T 41,¥40 095 LTS - - 1AM (SMES) dawipil! 5 Bpksml Syl

. 0.4.1%. - 8.4, pladl e laill 9 40,5l
VEATY. - - YYANY, S Slagmal
1YY, eT YA QAA EYY ., AN - LY. - - 14,541 V14, YA fgantl
T, 1A VLT 1,114,004 - - - - 1,174,008 T.,80.0YY AW NG
rr,are Yo, AL AN 403,V - - - - EE TR LAY AT SMprall g dgaiiad) Slalacl!
- - - - - EUECOW PV V-9 |
YALY. . ARS A TIPS Y, 110,8AY - LTV, - - VAT 110, AV EVA g aanll

-VAa.



Yova Ja¥ ol Ty

AUty Loy I B0l ks racts Syl a1 byt %5Lasi izl ki libanld sl il

Tibaxt¥ Byt
{ECL) Sngsl!

il e
whileall

abhasiall Asladl Sy 0t

Aoyt Yoz ]
lilaadl

Sl g Sl

aac

Sy oilas

Ugia

Uglaze pymd ki sl

Aagd el
wadlt

2l

Riv-=

b

Vve, T
AYo,. Yo
VT

YORLYA

Hea

vay,£ig
ARTM-A0 5

TALELA

AYATT

ol

IR RZ L
Liv,vry
T 48,1 ve

¥i,. 0%

PLUES

p]

SAYYEN LY

£Y,-ta

¥E,-14

Shebaz

[AASLS
LIV YTY
Yot

o

LT Sl

E]

ARAT A LAY
TYL VTS
VY, oA

LATYA

TE, YV 0Ly

1.0, 040

LATY, YT

YELL YT

[RLTER

Yo, EYAYA

1L,7IT,0LY

1.1.4,010

LYY YT

LEELTYY

TR Y.

Vo, EYATA

Ao

LV VRG FC RN W

s ey Syl 5] bt
LVETOF PRI WA PP FLPIERUICA P W |

Alaltle gy 2TEy cullatin

Gladle 5,800 Labo¥l ZMpezll

bnblwg

LT NPT
=KL sl
ERISIROLTS A

(SMESs) Wlawsll 4 5 pivall Dilewuslh

phalt pllaill 5 dapslall
i Ly

NENUE VOE N TSR CEIG VI ITE S YR PO T
Ll Sl il Saio JH e aball Legilly AL Silonmabi s

Jladl- Slalall TS BAU Slage pbl fpasts

Adla byl cilizda

(omalh otaal) Spa,00 B 2 aam sl

Gl Dlaga sl

faaxli

WY s

gl 5 Lyt Silalaze})
Wizal b it

Erants



s Jialh dpamlt Lady 15 - R 2l yae Rmyal Rslaml Slyinyasld Aplemifl b patll i clilesnld 3sla agill a3pie

YA T G T
Sllanald Asladl 2agalt

lan¥ il opesl o Zaed Jlox] ASs oS Aagd Jlea! "
{ECL) andgzll Sl s Slbibealt Gy [N PCH AT Al Uyiia Wslois gl Ayuas Dbl iyt .
gy ol S S Ha Sl shsa S Jga S
B350 gy gl mnrtc..
Ld s Slaudag o 5] 5ausyl
Slall 5ild] 2okem¥l S3pezh
TAL.E AR V,0AY - - . - - - Y0AT TYEAY EPELY
Aplaall Spatht
YALTAA WY,0A0 \VY,0h0 oA=Ll
e PE L
T T AYY oL T - LT - - - - Y (SMEs) aleussll g 5 pieall Blall
plall elaill g 2agSacld
VIATY. - - - - - - - YYAYT, S 2 aen gl
LRI 47 AT AALZ! - o4t - - - 1,8AY 44,9 gsamil
... IR AU oA
S PARL I LI A REA R PP ]
aidl b gl
YY1.5ay LA.ATY TV . ot - - - 1,0AY LSRAPRR faandl

=AY



1 aSiall v

el Cidiatl Gl ds crms lgSiall ciliias Jud! Joazl e

sl LTl el Byie JHE ga ALl 208l 3 Silagzsll Ges

Y0¥ Ji ol YA J¥E o€ T civigadl T idaattl iy
g sl
AT TAT Y,Y4Y,. A8 Moady’s Av
Y,AY.,Ad0 YAV, YY Moody's AY
1,A07, YA - Fitch BBB+
£, YTV LA4ATTY Moody's 81
VL YYE YYY - Maody’s AT
- Y,EV3,A0A Fitch A+
1,071,rYe 1,074,742 Fitch A
- LTATYEN Fitch A
¥4 ,AN - Fitch BB+
- VLYY EAN S&P's BR
LAV LAY, 4T - wiliaa pb
AYSTLAL. 1,481, - E o
TV,07A, £AT YT,ALY,040 fyazell
SLalall 2280 LU lassll e -
08, AVA, - .. 5Y,341,. .. . LagSall WK,
0L AYA, ... L L P &9—5.‘3.“
MENUETE NI EARPS- IRPLTR- PUSE (TR- 1 PR FPPIN | S
- TAAEAS Fitch BB
- TAAEAY gzl
AV, EETEAY \RER ALY dLu_-}'!

aandl cdbgailly 631 maddly iogll 6 gedl wad

Lo elgas Balyeml Agte azgay Alladl u2 gailly el sllal e cr,aly Alele e EMgeifiesdS Suitie Ols G G @l ulls o
gkl 539! padlly Uz 3l gauadl mod cuily (LA cemes g /S Lialaans iy Asle JI iy of 28,11 cund Litgms
LY U Gy LS 61,70 ) YA ol 0 1Y G LS sl L PAT YAY

$ Lan oLkl cidbgoilly (6,59 eadlls Alagll ponll ead

s bl pasy Lol ol cblgetll /e 1 o A} of bled¥l Jiond S oo Msatli /sl g watnys Bale] UCH Salel, il
Y G LSl TYAE, VT Lo Sl madlis Az 3l goaall pad utly « AL Caom Mg ai/jmeS Leiaiat @357 Lasoll 5,1 igutes
AV 6 Ogil YV 3 LSl YLATY,00A) YarA Ji il

SATL




:,__,lg [PLe LS‘)'”—’JI c__u}i.” [ @Lﬁ-’l'}“ il asdl d).‘;ﬂ| -4
13 - Aol Ul cis Slapaalt S 035301 %1

ToVA Jal g5k 1

gl Jar

Lanl S dga e L34l Ll iyl ASLall 512 bt
¢ e > . i S5 Lot o
FLE) BISTE BLETE PIEE) b slua Ao BIE
VOY,YYY, £ - - - - - - IR RAAR TS 03, gy 0] 5 ayl
AT AT TA,O¥A Y,4h0,444 - Y.6,TY. 1,00.,£41 1,04¥,.¥1 TAMTVE L8 na cbeasdag gty ] Sosayl
- . - - . - - - Ludpas by 2yl gud Slelyl
T, Yor,. .8 - - - - - - 1,187, .. Jlalte 58010 2ateas¥l obisasll
wWlfe
bl Aegll LI ilage gl pais
Jsadh 28l gols e
EIXIES PV - PLL PEN EPESA SIS
b Glaal Gyis JM e
. - . - - - . Glalim AL et
Lalall 230 F Shaga sl paus
Jhatlr
YYA,XT. - - - - - - YYAYY. JPFEL | ERTYORNY
ETNTATS TA,0¥A Y,4h0,464 - Y.L 1,00.,643% 1,04Y,.¥1 EEATINLE EAIPSI I TO1  [POLN
Yo0h0YY - - - - . - Y.,04.,0YY AU =us
TLATLAVE : N . - - - TLATLAYY eyl g dpiall Shabazell
. N 3 . . N - - Was A i cigialt
V10,08, VED TA,O¥A ¥,4h0,144 - Y-f, Y1, 1,60.,631 1,08Y, .Y 189, TYA, LT L pyeedy]

13- (4) A el Joullt Jlatd Bedes cilaslad 3y whgiaill Jolpa o Syl pugn Lt

YorA JHl 0y 1Y

EIP al L i .
- Jsdl A ) - Js¥l dls, L
gyazll asili ala - At - auidl ] a3l

s gabdl e b

Sl Sl B BISTH Pt s
14, T¥A, L1 0., ATY 14,140 LAYY,TLS 1,009,144 $00,710,1.4 WL A5 ls
1L,o5Y,. ¥ - R - - 1,00Y,.¥1 G ol 340 s
100,641 - - - - 1,800,831 Lgef
Y., - - - - IERAT ()
- - - - - - Leis )
Y,4A8,414 - - - - Y,%A0,9€% ol
TAO¥A - - - - TA,0¥A &3l Js
119,108 VLo 8.,AYY 4,148 1,AYY, 7Y 1,000,14¢ 11Y,- 67,704 gl

-AY -




ALY g Ty

ks - Bdp el SHalikl s oyl JSUF a2l - WAL

Laaglt @ s

Jlax! S e e pal L, 8! () La sl i ECON{MEN N Az
&34

S Sl BLEVE) BLET o S s FlavE
- - . . - - - - L6 gty gl S e
- - - - - - - - Audpias Clarasiay i gl Soayl
- - - - - - - - Uidpenn Slanag Hasy gal lelay
al,.¥.,A01 - - - - f,000,¥TY 3%, 1. AT0 - dlally- s 08y byl
LEY,.00,00. - - - - - £,0.8T.F  LYT.00. %4V ety 3,800 Rl =, gal
. - - - - - - - wa
o bl Ly fly LI Silagalt as
TAAEAR - . N . AN LA - - ol dats Jus
o alaladl sl LA gl e s
N Elbis el Gadx Y
T,AE1,01% - - - - - PR TTR LR LY. Jlal- AL
BT EIN I F13 -2 1 N PPN [
ARRREEE - - - - - - 1A, .. : ? ’3’3{0‘*"
Gall
YV TAY - - . - - - YILTAY FE S (A PYPRNY
IT,0 11, AYE . - - . [RYTRTR AY,1¥E,1TE oT\ 0. 1Y, AUl ailt/ Jlea¥l
- - - - B - - - KDL LSS
- - - - - - - - bl olalazet
1r,A01, 50 - - - - - - AT, A8, Y in g agal
TAY, TV, E9Y . - - B £5A8, T, AVIVEEVE 010,071, A0T S pyarl)
relyicha = (4) U ppylasl ol sadl ashas obagted 33y Cizhaill Jale caca Slibpatlt piyr s Lyl

Yo VA gl o T
B YT LI TP VRS Tt [ TN U oY LR S ESETRRT
grazdl sl s, L e ) oA & - s ] o i

el gabd! \reand bt

Sl Fa Ses o Sy sl
a48,0.7,A0T AVEYAT LYY,AYA 5,717,440 1E1,Y¥4,144 01,001, E. & aSLall s ls
AY,AYELTE - - - . AYAYE ETE G gl G, s
LIAL YL, - - . . 148,11, Lzl
. - R - R - Ll
- - - - - - Lizay3]
- - - - - - Eopal
. N . . - . PN
TAY,TY . EAY AL, TAY T,Y.Y,4%A [ERLLAYS VEL VYL, 1A $84,80., . €A grazll

S AE




ToVA JaHT sl T

iigh LS 5 g2l g Uadll  5SU1 osan ilams¥l] Blinpsll §3570 -0

IR LA NCAPES | IFSVERCR B YL L GO 3gal) Wl

. 4 , .
Jea! Gyl wmu.‘ al 4 el acly EARVTS 5yl dclie Jle it
_brﬂ m._.rbb

Sla Sl S S sbzo g B S sliss s
VLY AYY, L0 - - . - - - - - LLTYYY, L0 3%ye gty g Bukus
YL TY R . R R - . - - AFLYLE AT Adpean Slaien ot g0 Susl
Y.XoY,. .8 W.aNE 0.4,7% Tor,any 51V, €1, - - - - - Jlalle 3,800 2lasd 25y arl)
YYAYY. . . . - - - - - VYAYY. Gl Sy ol
AR LR LT TN Y. 4% o, lay,qy AL AR - - - - 19, ¥0,044 Audlochl iwll /| flea!
Y.,00.,0YY VALY, YT, - V18,00, , - - LASEATA §9,7YE - U s
LAY AvY £,171,87Y - - - - - VLAYA, Vo £.Y4,. .0 YLLa il 5 iad) oiisleseyt
- - - - - - - - - - EAFLIN (R I |
[REEVIATY YEYLTNL £.9,71. VA0V [ETALI - - TAYVY,TIY £,7AY, YT 11Y,. 47,07, I Epazel
A(8) B Hhant Jaudl sbaalt Sodad ilacad 38y ciibiatll Jovlpe crses Sl an! e Ll

YOOA JoNI oyl Ty
T LaaWiALLl - LAl - ¥ Al
Foaxl! Al sl - aglan |

} obyal Y g2l

Jliga b2 Sbgs oligs S s
IV, 43,00, - - - - 14¥,.47,07. o
£YAY, YYY - . 19,4, _ LY, Y runrh
VAYYY, TAT - - iR Sty - YA YA, . 3l
- - - - - - ENEN
- - - " - - el
A4V, 40. - - - A, - o
YA 0V Yy ARTREL - RRLALE! Yi¢,00. ey
0.4, - - - - a.9.%%. ple plady 2ag8
YT 8. ¥1s i et 1.385,.8A Vo TA TH,i40,Y04 S
116,108, Vi0 8. ,ATY 4,140 LAYY,TYY 1,000,144 VIV, EY,T1A gaaxndl




T4 Jodl o€ T

etlidin - U ity ol s lizapazll I aa5aadts QI

Jlazmi Sy ple plludy HogSn 154l e oy allie Syloes ieliee Jo wadl

Db PN S FLET P P Sl S FIETE FLETR
al,. Y. A0 - - - - - - - - [N YR UV V. 1 Jleadle Adps A5 il ylatiul
$1¥,.00,00. L%,8TA011 AL 21,40 AY,AL 1000 TV.E90,00 - W, 1,854 Vo8 VAT A of,8.¥ V0 VE,0.0,T.T Glaall- £3lA) Salan¥l 2dhgall
U9
TR CIVE [ PUES P- T T AR FVENR (S
TAM LAY - . - - - - - - TAAEAS ENUEVER))'ES
O AWsladl Zapdlly AW Slapr gl as
SN Sl Gl Gaas S3s
YLALY, 011 - ATRLE A TN - - - - - - Y. 1EA000 Shadl- 280
- Flalall ZCM, 3 I Slsgrall oo

YA, - LR AL PR - - - - - - - h ul.u.ﬂ,
Jhadly
YA, rAr _ . R - R - - - VAT, TAY eSOV |
YT, 0 17,AYE 41.LYA, 0T YAY,2Y0,0%0 AT ALY040 TV.E4..1\e - 1Y.0.1,EYA F-EVITAY of,0.v, 10 1Y.0h... 7Y ESES [ECWT i (PP ()
- - - - - - - - - - AU s
- - - - - - - - - - ¥l g BpaaTudl Slatercyl
AYAYT Yo, vev,1ve - - - - - r.oady,Lrr Y.Yoo,4¢c0 - Azl pe gt
TAYIY LAY Yh,047,7.0 VAV, EY0 010 AT AL 180 61,110 - 1Y,0. 4,4 YA Yo YN, . Y, YIT,ev. 1,04, YY IS gl
[RUES.- PR LY U el Gl taalt Gadas miletad B39 dialiazll Jolya s il patl 23e5 gty
TOA W GuE Ty
- Apleh o, U - Al A, - da - Nt A,
pramdl AL A1) ot >t ds o d s aadt

e exie e alal

ok Sl Sl Fa EISIE oy
8Y,0A, . TV - - - N AY,0A., TV Jla
YL YITeY. - Y07y 3,440,774 1,010,894 2.0, Y. . rm_.....n
1TaVYY, .. T XYL, YY 19,A00, Y0 V06T ALY LV, ANYEYY Sl
1Y,44TYTY - ATE, TAT Y ASY, . L. oA, ,0A1 £Y 1L ATY Shlac
- - - - - - el
TV.49.,418 Y.¥,.qY rivyY.¢ TLALE, T - el
AT AT,080 YTV VWYYV, YA AV AT Y - slybi
TAY, L2 0%0 - - - - TAY, 10,80 ole pllady AapSs
AARLLWRLY 1rite Vi1, voq YOV YAY AV YA ¥YVY ., AFL 1Y Syl
TAY,YY L4V AV YA TV VL AYA EATEEYS T, VYe, 144 £4A,£0. £ fpamll




YA Jel ggslE T

headoand Jaaad @ A Alemdl oLt 1

* L 03 1 Lai) Sl patll Yoz ] ¥yl

EGIEY TP 1 Rl
byl wlaadl Jke)
dad e @ dsaiw @ 3 Jlas Gl sy sk o] il
Hebalsed RS L g oyl bbbt Jyaad 7 apalt
s sl b JLEFS BLEL} i
%YY, T4 AAEAY Y. ,0A. TAT,YAY 1Y,4-Y LAY, TYT Ghadl Ll 2ulaa¥l Mgl
WYY, T4 AAEAY Y., 0h. YT, YAY VAR LAY, YT faontt
(9%6Y1,4.) (Y¥1,68.) - R (Yvy,te.) Y44, L0y LU =YL
SHAN,0Y XS ALY 13 - - AA ot Y, - TY14 Saially il Slalazst
YT, T Yoy, 141 Y. ,0M. Tir ALY Y, 481 1.,y SN paanl
YA Js¥t gl Ty
At A agili Al
Slaadl ad wlapaalt fle)
dead il el wi gt gy T Jlarl @) alapli dasd Jloz] sl
ket el liaiguie paall Ladeidusien gl

sl BETE P PAETE BIETH Apba -
%14, 13 £.,rev, 10, £,¥00,0., 10, 8 Y,ATA T1,1.4,10. 6,07,V lalty 5 AL aula)l odbsa
HA, T £.,Tov, 10, £,Yo0,0.. Y0, L Y,ATA L1400, tE,. 01,V 0 Wl
2. ,. . - . Ouysen V45,41 LAY 108 bl pe 35300
%, 09 [ 39 L' P £,700,0, . Vo, AT ATA IRATARELS £0,AYA AL, L_,l.i.ll t}.e.:_&“

~AY .




st Jooad u3 J1 Sl sl dadpil! dutan¥) aluall (Lol
TovA Jalt Gl T

Lasiead Joied @i 371 Gl ynal] Aadyahl Aslazil) 8,luclt Leiknod i o3 &1l pusl)
saamll Sl olipwall Jlas s cba st Jlas] !
Syazl S hinpazl Jlas Flabamdl ol ; nidh Jlaz]
e - RO Al galdt- R Al L e - Aplal Al il oLl Aglall Al B : [ hdaas Jpoa o / Yiiiad Joad s
tedebias Jpaad 2 T Al Y il
4 e
sl sl shas Shasa olus Shas PIETE) et FlaA
AP o4y - ve - AAEAY Y. .0A. WALy HE IR WP O T
1 ady - \e - AAEAY Y..0M. LY gl
(v, heT) - - - {1,107) (YYy,e80) - [SARIEE N LWL =gl
Y. - - - Y AAS 108 - AAS ot S¥gally Lol alaleze
Y 84y - o ARWY ¥ou 4 ASW-T\ e F5I paald
YA JY gl T
Loy Jotad 3 Gl il pastd ndigal] 2otemdll 5Ll Lduiva? a3 @3 1 oliopact
ERCAVESPES N (PPN fl cilapsh Jlas!
Lyt ] G bt s e i
et A Al ool A ALl e - Al A1 @l - Aglaht Al L Liiinad putn§ @i / L Jsan3 o
Lttans oins i i .
Al u/ T Aoy
sl Sl S Shs ol S ) S
it
YIYLLTT (AT ,ETY) 14,08 VEAYAY 4F ATV L.,7ov,Yo. £,Yeon. . ™,1.1,18. 8L Al g gl
YT, YT (4. 17y YA,08¢ VEY VLY AT, YY i..YoY, 0., £,¥00,0.. ™,Y.000. ol

-AAL



il | lslses u/a-

Jdys el g obpllall g nlaga sl 5009 T clllis 5 3ome Lamatl el o 2alell Bgll ol 305 Al wtilonlias bl il
ool Bedi g0 Uamgls o JW 53 Bails § elge lipilalh g Slagaslh e JSI Qi st sl sl 5 blall Ly 3 LU,
P Lo dpadt i b

LU I [y W01 % - TP JOR 33 B ppamy Lde Aslaall 3)00WY udes e L@p):-_; el ‘3 sl Qu)mlu‘!l ET PP | LW
A all 3dball g @yt el S b 3las Lol puds 5 ylatina)

cetlil LTl At dt e 3ats Ley ilsBall 0353 8 (Lat Dl 5 all 3latt plaed (LE2T -
Sy Gyl ol Slai 5 aalyalt mladszl cliglall 5 sz sl Ziad Shadss (Pl Curmy gt Alatlal abs shic -
gl bl ol Geadh § 3Ll ylat ol Sl a¥ 2asl e
L satiladh UL Sl jlaad G irlae patassl gl L1 Slplhll 5 clage st At e Luipe g Gsonll ol )3 sbate -
Bt PO P PO I MR
Lladl Jasa Jales
sl Siebr] 33 o ST AaPAl Stglasell LAl g 30 Byt G 28lali e § gl gt il o Ll Joina Jlolas Lass -
. @:qaﬂ JRAIY Laeilya g L(‘t..::__l).ul.&.i slael 5 bl Jowa llses Zaylia 5 ulid 5 spaseny A3lags
s dale) af auasll el J¥ ol cces Sbgllall 5 milagargll ‘.__nf.c CTETOT IETETUR Pt PN I NP NES QU 1 | - Y
PEHEVERTLESE BERETLII LA G eS| NP
ELIPC S RWENCI PR PV CCPIE PORIBE PRCIKCAPE FEN EPE T EI PN | O A POV JUAKPR I W50 AU AU [V PSS FVLI | V-
DU e il g el gl lalall ) sl s Zpadbadl Zag, i) 0
(Benchmarks) Zaz e 9 )lineS el 3 @ILdi Goudl p5be e Llazel g Gondl § 5agz skl 2kl wilgall Joadl e Jpuannedl A
BPC VA V- OV S L A PP PRI PG LS o IR L EE PR
SBF e JE Ganins Loy g mlangll 5 Jpall elial o pasiall ol e slere¥ly Sollaaidll ads e Alt JLelall slel,a ¥
L allaiiett §la) e Tl bl

Laazo ¥l oMeally 4532 g0 g{ 4nilagy Biaslt) it Giliglhy o "Marching” Zetlsl) el e ST 550 cludt A7 T
A Ll csteadly Slletia¥! § Alnall)
Sideal el Y
tsales pe 38055 Loy 5(Spot) Y1 Lalualt eld (e ag (S JatTedfly Tsad! 3508 8 oy lill Bz o] cdenll 58100 8y15) oty
Aubetly sl Yol 5800 B ol e g Alninte Tadkiee 0 Laite ¥l Oaal! 3810 557 il Al 0l 2 2adhd] Rzl
ateall Slalinl cos Bgllal) 3814

el (55 et gt e bty RSIL i o 10 Salany W Samlpll ¥l Aleally 355000 55,0l W1 aall U oW e §
S RSU Gpdo o 110 ylaty Y ZaaneWE odleadt calizay 33930 S0 poama 5 ol T KU Gaas e o e

G ikl gaer el pe 5l 23l e oW sl il bl i e e JpBalt oSell paall 3 ooy sz b Lesd

sanl
dyi> e Y LA e ¥
S0 slally sl g sl YA
shis S (/o) Asall
- - - gs-')‘inBJ
(£,A%.} (8,AY.) (£,AY.) 3182
(1,.YA) {¥,.YA) (¥, Y4 b 4
r.o8y T,00Y Y,00v RE A
ALY AL At i) Mae
dgds e Y L e ol
PRI JUWEL M 43§ st Yoy
s S (1) Aeall
- - - v(a)ai)‘a’j.}
vel Vi 1 ™
VATY V,EvY 1,ETY PREW PR
4,80 %,000 q,0%% L;“""‘C)‘
VLYY Vo vYY V. YYY Gl Mas

B e s aMel JWH Y1 s 4 g8 48900 jladey Seall Cippn ey plasil JUs

Al




Toun di opl Ty

Jteal ey, Sl o EAESE RES 33 Sapal pdes
aY,ATL NG VoY, VrY - 1,.Yo,0¥. AT 4T AR IV AT
AR AT AEYY T,1¥A ANo LANEN LYY 1,Y60,¥7Y AORVAY.
Y,L..,0TY - - VA-, 1Y - Y41, ., 00
6,1V ANY - - T, 004,140 4YT,ET0 0Y,.¥1,.0.
Y. VAL YVES - - - - Y., ¥AT,YEY

TAALAS - - - - AN LAY
AT - - 2,11A AR YA YT
VAL, AL LAYLY LARES 1,0, 1T 10,£77,0¥A 100,640,74Y
144,Tv4 AT - - 1.,410 NEATY
\0,.%.,.Y0 Y,ITA Yot B ARYERL 1o,.44,A10 191,167,041
3L VYL - - - 1YLAY. 3FAV AL
4,eY,0VY - - Titen Yo 184 3,0V, 7YY
WITIAY.0 LYY . T,Y4.,¥A0 10,067 T,AY 1o 1, Y, YA

T,IA100. [RLR VAR (€.,0A) (31,£.1) TLOAT, 01

EY,AYE VY. 1L VLY, YAY 1,044,1YY - LA T EEA Y. 04, Yor
TAY Jgil gl T
Jlex! Gyl ey halried 4> 33 Kol s
1T4,4. 7,408 LATT,EFT TyY,084 1,40.,TVa $,087,07¢ 11, 1¥0, 487
WYL TY A Ye 1LYYAAYE LYY, YT LATYTY £,0rarY LLTLYTAY.LT
1AV, VAL Yof Lod 1.,rr. TAITA LTy AT ELLEL .
EY, AL YA - - . 110,774 ARG ARYY

L

Bt et jlaliea § 58 A

P aabiamas

G el gl Sty ans

Ld s Silacvhag lyis gu) Baayl

Uril gl a3

ddys Uy olylatinl

s e Daladt Aeually LU lyy gl aus
AL sl el 353

— slatall 3Kl LI @lase sl paus
Jlally

Sl lagrgs

Syl Jlaad

 Slpihe
CPEVOVNL T DU { P FE E T T
it Y L pdsr gle) Pdaall pila
Lanll uLL.;IhJ:
&3l ailiglles
=bsbtl Juasl
Al arel) JUI AL sls AL o

JU S 2l Baima Lt

ilazzpll Jlea!
Slpilall i
gl Rl T 3SR S5 ls 5S40 le

JUUSU 25 ez SL1D




AT 51500 placad § pacdl olien ¥

PEERCIICIOE (- ET VRPN E VLS SNRPRTIPE VI UDEPWE. (D ST PR [Py PEVRROOR. [V - 1) UL B0 [ POR I PSS |
Ceem ey il Cileadgrl @M wile Janopte JaSi Loy Lol Sl Qe Qliall § Ranane llag duale e plafs latiadly Lasgsclt 330
viglall C¥Sy Ui e ]l Ll liiiadll st @Sy L Gl xdsalia plladll ajenll Aamgia MadTadly dnsall §508 4D
Apletiond] Ladloell Jlaa¥ ol cishl Yole Lageds Loapaty Jbeedl s 30 AU olghl il 385 3(.. Moody's, Standard & Poor's) 2L
Sl i ol ezl Glasal 2aalite Loy Lglal Je Sladi Jory i

P AR (53l mlaial) olEy ae ASH Gpdog J3 ! el L %0 ;4510 i Sl cpn Jut Jgaz=lt

cneabull Gaia e 38 Alaally 7L e 50 (To} a3l § pacll TONA
Ly, {EN s

S S a8

}.,0%% - V.08 U oo diga

- - Aot 3lgadd

crealadl Bsas e Y slaslly U1 e 481 (10) a5l § paa Yy
Ly Ly "

I e Al

01,0.% - 01,0.5 {J\l‘ Olse B3

Lzl 3yl

5L oo o sMel piall gglons 391 058 S350 3 olus pid ellia Jls 3
| olas -f

Bauach wilagzgl Adgudl mutll 3 Aliinadly Al Slilaally dagsyis el of Jgtusld RLD Soioga sl oasd ( Sldaall e abiall jlalies Lais
sprmpel) Rill Aauill § lasll Jlg oSilened! B Mg puelt 3pe abl oy JaiSly Zegduld SEASM pladt jland 55 Jf Gl joan s
Azl as Ala WS gl

Mo Balull il ined Hlb] Gass 2y k) Aligheliy 5msll S 3 Zoadadl ahalitl) Lualga e Uil 5,08 e Luzsll 2l 3)10)
gl uotyag Aazlps ity i gl Soezall il Ugddl 35050 wlidlata Guiat cadgll puiteg ihlaiie o Mol wile i Jciug
b 03 oS g pelaed Ll Zapadl 38005 LI 8300 i o 2l Ugall Luslys @l o cplizia S0 ST Sotume e Audslt

o il o adlghl il JalSs K4y wiligllally cilsgegll Glissnad Jled Jabs (e Lezdd @l bl cibiptlang cilag sl S5l almis
Lplal ity Lyyaban ool Tadg JIsill pabma uland ppasais LeS

-9y,




Sl AU ilgalt fuslay gublacdl Glasdtwdl Ruiall sAaN Lulel e (Rogeadell i) sl Loty lomaat Gedrg Siligdall 2395 obial :Yal

Tl s e o
Jled dlimial Gsos Slsiw ¥ e Kl lain A et VLAY e s T B o et e U8
ol Sy BUT slias slias sl Sl Sl

£TN,YAT - - . . - - £, TAY
VET, 1A OAT - - - - - - VAT A 0AT
1Y,07 . AYA - - - Y,- 10, roy,cav - 11, TT,140
4,7V, 08 - - - - - . 40T, T
TA.YAQ . - - - - - TA. YAS
TAAVG,E LA - - - YAAY, Yiv,ite S.,04Y, 0¥ WL TATL AN
Y4307, TV, - - 88, ¥AT 570 YAG, TAY,ATT 118,494, 1TY VIE YV Y VYa,¥To, rYYr
AT, PV YAY . - 00, TAT, 40 YAT,£AT,1Y4 VLALA, YT WEAY.AYE YA YYE
LYY, EVT, 000 AE-N.-0 08 ol TLY, VAT, AAS Yo, Al EY. INAnt-N1%3 LR AL A S AY, DAL AN YEAAYS, VoY
AV, TAA - - - - - - AV, YAA
'YL A0 - - . y - - 1YL, 2TA,80
YY,A.4,.4¢% - - - Yoo T,08y 2.,\7% 4,.4% 00 AR AT §3
YUY L EA - - - - - - YUY, EA
ALY - - - - - - ALALT
1o.rrY far . . - TARTY TIT, 1Yo 761,659 PRITRTS)
T8, 8T - - Y1,A07,ATE Tyo,94%,00Y FARZEE TN VI AT, 11, ToA, - ¥
AYVALY Aot - - Y1,A8T,ATE LARRETR TS VEY, -4, AV 115, Yo £, YTA YWV, 1V, EYE
4oV, AL T, 1E. YY.¥44,To0 TLAIA LY VAR, AYA, £TT S AT 1A AAAIYATY Ao, et Yy LRI ANY

-4Y.

EARRP [T R g

Ldpall clawylly gl Sllas
Lyladl oMendl Syl

Auis Sliyels

ol B avaes
ETEARLAINE )

G uballas

OEEALAPE - { JEAV P

sl

Badgilf Ladlioei! Slagmall Fo9ana

LAY ¥ e Y

Byl mlaazlly Lyl Sl
sl eMand! Sl

Buds il

el Epn  paesa

Sl Shiasades

dirs-l ailpllas

A ladiat) Sl

e

dadetll Ladlamiw! Crues olagon gLl Fraxe



JUI S 23l s apay: Lold

W dulal
Yovy YA
Jhs Shaas
£Y,£44,YAo LIRS L WALy c¥yeally olalexcdl
Y,VAT,ATE Y., 00, \YY : dlas
AY,ETIAYTY v, A8, Wizios pall CBgall
ATy, Ter, Yo Vi, 84T, YA gsazell

il clellad e Slasdas {01Y)

il Al 5 e cilaglas i

il g gty L0 atliag gdadazll ol Jod oa Lllaatol aiy GV pataall Leds lelaill jolid el copmey Bugla] o8 it lass oz,
Aty Jlaeh cilellas 308 I35 o el

— s, ablus

8L alid) 631 By eall clauidls Cgatliy Ao 3l pauelt @edsy clial! Lt Gllos Aaplie Lo

— aluwil) sl

bl a sMeally Balilt (6,591 24 puall Slasills SMgatlly Aagll gl mady sl latLeadl Gl dalih Jut
— aujall

2l Jisal laly Bslly Jylazhh class o0ads plasll 1ia Jads

-Ar.




A tiY] Casen Ae3ga chidl Jlest olelad cliglus b Leud

A YA
e EE )| b3l a8l
ganll VY o + ”
S aliss s zd gy Ssas
313y AL s} tat sl Jles!
L Te0, 1Y £r,0A1, 061 ATY, XYY 0,7£0,1T0 VLAY, AV Y. Y80y (s Bhaa)otabyadl Jies
calalal e et hlie Lo lys (Bydive deas
(0,-9V,.¥7) {5, T1Y,1¢4) [SRIVATIN] - - - Al Lt albles Gl
T1,Ye4, .9, LAARTR LYY {o,rar, 470} PRITR I V1LIAY, Y TY0,0Y gladll Jleet milu
{X.ALLAAY) AR TN - {rig,sv7) {4t7,. 01} (LY410 . 4) e jga ciplias
£11,17.,6Y1) {Y1,447,104) (¥4,447,104) - - . Acjpa pd iylias
AYo. yry A, Y. ey [¥1,00.,.A8) EoAA AL VO ¥EL 4 0A ALY, Gpiall b Bead) puld)
(r,.47,TAY) (£.¥14,4041) (£,¥14,311) . . - pall {15 01 34 in iy p0aa)
LARA AL AT0.,31Y {r1,Yv., Vo) £,A0,A08 ITRTEETS 14,314,044 MEJJI
Y.y Y.1A
Sl S
VAT, 148,48, 4T ETAY - 198,AT0,L VY THY, 074,014 T4.,07, 1LY Flasll Blyye3a
R AA TN 1AM TAAYA YAATAAYA - - - Aejpepnd clogrge
43Y,A. 1,18 LATLEYY 00 1AAOTAATA VREAYO, VY TEY,0T,00A T.,0TEY Slagr gkt poasea
VAV, YT, LYY 4r., VALY - TR ATIWER VY AAL YA YT, 0 A 0VA Flastt a1 it Olesl Jyiog ilipllas
Y1517, YYA £4,FAA,4 T £3,FAMATY - - - e jya pé ilipllaa
AV eV, 0. GA L VA, OTF L4 FALATY LEYILALL TR AAGLATA YT, 1 AO¥A HASLL LA Dlaiel dpdey Slstall prazas
LY Y.4A
Jbga PLTE
Y, YeA¥YrY 0,170,r.4 Wby viglian
TAT,89. Y,0%7, Y Slelialy =Mzl
3l m st Glagtan
Al Jlee¥) fia g0 ASLall § cquasy Sy aillali il uylay il JlaeY 3lsedl s ol ZLal Lis Jta
b pllasll s Adlenoly )l dinyliass ol cibiga 05 olall pist o L
1Y Jl oy T 1A JHl ogl T
Jlesl AELelf pls a5 Ladl Jala Jiea¥l aslall yls ALl sl
PLTH Sl PUTL S ol sl
1e¥,A. 108, ¥, 144,08, ARVBAY Vo AT EYT 000 14,800,160 1,. TY,9AATYE ilaprshl gaazea
T Fes AT LIV AYY FEAAL, T £r,6A1,081 T,00T, . AT £1,. 7T, et ot
1004 TTY - TLYeA Y 2 0 - 8,77a,r. % ayflal il ciliy, Ll

-




JLL 0 50 (o)

el B s venckits bl gty Laee M iz sl e Sadms Aad Lbaiad 136 313 Jhgal ayoy llas G G G el Slllata Jlaedl cgay 2! 5l0) 35k
(LS g LT R Gy ging) g JLe ol aplae a0 cliat 530 Lo 33 R sl JULE oy 3805 T80 JLAL )y 2 gial)

ligfh e capllall o] ol uteal GUISSy dumr ke eimd ally (Ruraie ploteag Tle Jlolina o} Kilita Jalina 23 4fle igal  Jaalf) Lattal I JUY o 3500 By

ALV PR IR R P AL

(19)jedy Joalt ynell Ly sl S0 il e 3 shaally {7 VAYE) 53 (ouaattfl JUS Galy cleahd s ek Vo VA A1 0308 T 3 LS W efy B A0 o gy
EER FRY P (T Faliy Lef U Gty LS 38 Gl o3 ad a5 Lale il opil oy (/44) 53l Ples Taies (IFSB) agaMardl 300 b asdl gdme e gsball
JUY el BUAE B Gldst b ey oyl a3 g (0F33) 50 Py faie S GO bl e Talalt (V4. /o ) wdy 2,8 W18 JUL Gl 368 cleglas e

¥ oyl Ty
T A
s et N
7. VET AARAEAY
Veuyenn Venpenn
VEEYY WY ATA
TY,AY0 YEVAT
(o,:--) {1}
- (19)
(vA8)
(1,ta.) vy
v) (v
{ot1) -
- (£A)
IRT A4
(riv) .
T,A0% R
™ -
v
R 1,00
- ()
- {r¥)
1YY,140 \FTLTY.
54,074 oTY,ET
FARSES FAT-N:A
FAPRA FACR2S
- FACRSS
fm
- FARR ]

-Jo.

bl (YL

gl JUS Gy 29

(gLl JUN

Bazalf L

Frlall ol

Gl alasyl

bazsh e gl

(F13) Qe Ualadl 3 sl Joliaad

RIPY (I NE P R R M P PO | Foliizt o il duam
Ll 2t et A 2oy Aupall say Ade ) PV
Logela pb wiligzga

(2] LU Sy e Jigal agdy § Ll Las

{10-) cpeladl Kt Hlgal y3y § ol ban

llall Lalys Faaiie jor e 2l Lan

il sl g leblos Sassl e Anlall 6,200 lgal Galy & ol i

JLs¥I JUI el

Rladl Aagall Joliis o il Lo

Bl A St k3o )

{fo+) A B My gl gl usds § i 2as

(£0.) ualeh =658 Jbsal gy § i) Basn
Ltdt JU

Rl Ll Jals] e o) s 3 I3 Rele ydpims s oz |
Solally Tzl ailygz skl s (%3,70 o2 2y Yol o) (2isa) 2aladi
ERIRE]

oolall i Jlgal eghy § il as
lagdh oo e Ll Saspll i Raglalb il Jlasl gy 3 2bleticdt
ettt JUI Gl pyanes

Haliehly Byl iyl gyarea
() JUI el 25036 3t
(gl U oy A€ s

(D Tiee d Jf L ytlh A

[} Tier ¥ 2,00 4,50 3
ERIGEPEL - T




cliglall g by gmoll ciilinrud Llxs (oY)

Lzagaad o Lashajiad 2a8yall 5500 Ladg cligliall g colaga glt Juloes JW Jsieli o

gyell T s ASH i 2s)
Sl s S
VIA YUY, Yol - VIAYY, TeA
WYL TULAYY - LAPRREARLY
0%, 1., A80 - 6%, ¥, 0010
TAAEAS TAALAR B
LEA VAV, AYE A6, VIV, iEY,AL 4
yiy - Yy
YAV Y8,Y4A VA YAY oA, 3,Yor, 1A
Ti.o.. - Yi,0..
47,948, .. 47,044, .. -
Y1, A - YYTUA
Yi,¥YyvY - Ya,¥VY
YV, Yor,ivy YAS,LVT Vot IAA ST RYY
e.3,11. 0.4,11. -
YE, YOV E7T YE, Yoy, 61 -
L4y LR TR T 4 -
AL T - yiraaa
ALAT, VAL - ALRY, Y4 ¢

IRLARAAAIL)

TLEYYTY

11, VELAAY

104 Jo¥ft ogsls 1

by |

A A g Sasaly uii

A Dluday ity gl syl

algs A Lot

S RalE I35 e oLl Raaally 2lls gy

Jlalt- 539 0ol 3 alagl) ganll @ad

Ghally Alyms pi Hog,d

il el Gpim 95 150 Ahstall asilly Adte Slsgnge

ALl ety

13- realadl Gim S5 os Aalad) Leaidl Adls Silagz g
Gleatly — slalall 2K, 2ls Dlagaga

Aals 3,24 3 chletil

Liiad)! amd gl 465§ SLatLN Jlia

Jlall - chileally 3ppa 5l Blager g

credl 2pall

Jrall- slass g S8l
dhall Tugels gt Olagrys

Azgs npa Shagege

S hagaga

Q'J}:_b}“ Eaezma

Sk L] bl ool Gein g clglhall

IV TAY - £V YAY
VET, 1. A, 0AT - VEY, 1A OAY
YY,EY., T . AY,EV. Y
£,07Y,. V8 - £,.7),. V8
YA YA - YA- YA
YAAVE LA - YAANEE LA
{02%,110) - {eov,110)
YAT,AAT, TAA 00,FAT, A0 AAR Ad ey
1,980,98Y V,980,54Y -
AAT-AR- SN - ¥,. 07,011
1AL AVAOTY oY, Y¥d,40Y AYT,ALA 0V
YEY, YA L,9AY AR RS (£.7,001,14A)

4.

Adppall mliaspdls Waidl cltae
E..DL?:Jl eMhanll xlnLng}

EPNE] LJLA.@‘U

&3l Dliapmies
S5l ailigllag

lally - Aabadi 2agali  Jolyio |

Al Lt sl

SLtEadl S hles Zoalys Gguipe

DLl Jlalss 2ial3a Gadive Aupd paumis

A Sl ablus wbemiel §gdo g Sligllalf ggaza

Jhal




YOAY Jo¥E GaslE ¥

ols {

G35 2l gl 5a g a3

dpes cilbisiag lsiy gl Syl

39 Wiy et

Jball - (5,55 ealli g 2oLl gaadll @ad
Jlalls Agoes pi (4,8

Sl clilien Cilxial dsds JM e Aalall 2aall Atls cilagage

faxll Lww o ASI e Eylal
S s Dl
V14,478, 4T - ISEWS SRE
1,0V.,Y.4 . 1,0Y.,Y. %
YA oYY - Yy ALL,0YY
£11,100,08¢ YAS YO L, VY. YrLLE T
TY,VEA VALAVE YAAYE
TAAYO,TE 6
To,YEY, VY Y YANYY
AT . WY
0L AYA, - -, SELAYA, - B
¥YY, YUY . YV, YY
Yoo, Y. A4 TYOVTA, G EA ¥4,474,1V0
0.4, &40, -
TYHL,Y94,YYY Y, Y499, ¥YY -
V,E89,0AT VLEEY 0AY -
e94,A10 - 244,A%0
¥,0YY, Y1 - Y,8YY, 1Y
1oY, A Y,NE . 840,v47,¥L. £4Y,6. €. .
AYN,YAA - AYT,YAA

Y., 14,478

- VY., A4

AARZATE S . YVYET,L EA
LT, EA - Y,LF L A
At1.¥ - ALY
18,71, Eor - VoYY ior
(AY. ATy . (AY.,4¥1)
1oT,AT,T Y1,A0M,AYE ATy, 8T 0
£10.,47, £,00. 17, -
V148, 19Y - 1,140,Y4V
Avilev Vo, Y1,..¥, Y0t YA, 1E4,A47
VYA €0, 64 LA TAA AN (rey, YLy, £91)

v

BETY

Ha- Orealidl Gada I35 o Aoladl 2aal 3L Doy ga

Jhadly — slalal) aaKal adls wlagzge
Ayl A58 4 et

dhall - Hlaally Las )lal wlagess
) 3l

Glall- lias 5 2lSlies

Glall Lugals gt cilagaze

Uzbo Lups Sloprys

St clagzga

Slagasdl pama

Ak bt clilaas wilogol Fads ¢ ciligllall
Ldpell clicylly Haadl ctlus
ayladl et el

Ay b

Sl A amass

ETEN FEANEE

&=t histhas

dlall - alotall degall | falizad

EIP -1 PP A T I

ST elin dz s Gytine

St lalsa Ao lye Godive iyt Garase

Al bl chlus Glxiol Fgds 5 Shiglall pgana
dbalt




IS #8) Blatres Shalills aibla,d  {0f)}

i N3/ aalal alalily cllgl

TOY Ja¥ ok T Yo opE ™
sl Sl

¢,040,5.¢ Yo,t3A, Yo Shalaze!
1,445,440 VATV i PV
wdlas
1,784,000 IRRS AR G-
(Y. ST} LATINVA Jydisll e -
1r,. e 11,147,407 gy
£4,A97,1144 £9,57Y, 1 Lo b.q:ll
telida/ Builaiat alatilly Sl o
AY, ETYAYY 1,A0T, T Spdiloe/ Alszeld ud Bgiodi-
AT ELLTY ALY ARy el

XA TR 093 T § L plua THATYINE Al AL 5, e/ Alizid Ak gl Sl

el B T g LS Lo o, Y il () AL laald fyalt Sload) Gulas cllalad Crees JIFSLIAT Slalsy) e Aendall Badpall Esbayl Ll el
NP Vo) BEES ORI APRERENNENCAVI PR SRV

ol 0B T LS s T4, YA Alea () LI gtanll Jaadtjlall Gedat cilegled voves Wi/ Sbalillly ailbolisy)l e Beadaeld Zad gl Btan¥! ilasd) cily
07 zhal) g alislhas iy s cipglis Yo AA

A Glyas e sabiall Gastall gLy sLigl pasty Uss s e 3y5m 4 LB Yo AVSIS1 4 gty Liogdl (L bt e bl J1 iS5
4 it ol 1837 51091 Ol8 LSl s e 1y il (pliall sbaith ol aogiall o 9,8l silgd i ilus” s L Saaly 3l gi 1 5
lebiy Jasboseall 855 lla 2iat cilisodl Bmgiall Bumylil! ()5 9,80l Loliedi ilpalt ik gy8 ST Slluon 30hey] 338 0wy Yo Ve plell U35 als
Sleh2 ¥ AE ols igilall gl il 8yla1 gl il (pliall slo¥l i Bopiall o 5,8l wtlyd culisyd Colusinl psunga poguate Ll weplls e
Aady L) sl W @350 el oz ge¥y Bmimis Slslyz! (8 fmsll 1 3lamy Losd alidl Lasl

2ldl e 2alil] Llesall (s0)

IIEPS PRV VL .4 g G LSl 00 TATE blas YoAA Jolll pif v Gl IRATIAT s ol ML wile3bl agley 2l e Aalal)l Lladl 2o il
Lhad BT ol Jo 5 03 @S LAY Al BE a1 YAS AU WAl jaiata of chidl galeeay W gl s i) Gaaddall LS fas

aAdll sl (on)

bolel e gty g o Vo VA J591 0l ¥V § Aianld ] Sosmgld UL ety il g o oanBZE T2 VY alaf s gLl AU @ity sl aliyf ony cgd Saked
T aled gnaabucll @simg oyl e il i cuguall

AL




aay 5IBU pks 5yabeall polall g1 Lixs (oY)

el Apioell pulas
AW Bpdaidft dpanlelt pulas jlugals (AADIFI) AUl oluastoll Tasiylly Lolell 2 ciald

oLy AL Coalill EVg el eigalill gt IV ot Jlaall ey "B paally Zomgb AT (YA) oy bl bl jlons -
095 o s 5 slanall IV artaidl sl s Ll wgAally S o3 gl cidlalan a Lagtds Romabyll 3l Loud Liaas) L3y
LYl

Bl el lall Ly "5l Lo iy oo il AL LYl 2olass¥l by Ragall § Loge IV (V) o) Lodbadth At lonar
hia Slillaio oof Agadeal LU Slussll § 2ladl LRt il cdalil¥ly Shlaladly cdlygorl] Radgal 2ulaas¥l ilacdly ol 2alest]
Jsdslall Budad Sileslad cor gy (3) oy T plastt Jadl sl clilbrey 4 o 3 2pliie Badgal] Aubens¥t 3Lt ogunins sluals
Ol S buogld UL wilyall e Lajil e 5 w8y gogradall 1 65600 Sl Glaghad Badan 15 03 il ol Take (3) o8y 21 uptast
DSl Gabailly zladl gn Y0 N 005 S5 5 (1) ody O] W Bolnl ] leal o lIE el oyl

=aballs jletiadl Wy, Halazhl soylazhl sluel; Lol ctullael) g Jlskoadl chiges™sLetiasdly SN (V1) 03, oSl Loalonll lyas-
YT GO e ¥ g jlield Gl Gkl sl ol Late S5 JeSoll cn JSI Ciliaylell adl e sl 1

tJ:—L{‘:j ("0) ra.é_) ,ga:ﬂ.u}'] @bd.l)g_u d:ua J;z._n...w ‘_5..:\“3 HELL'lLs.U Q‘j.‘oﬂb Wﬂb d}w! <_j CJ‘JL&.'J..U;}”" (TV) lqéJ L_f’M'“‘}“ ;Lg.-‘ﬂlJE-L'IJL_LﬂA—
fl Oy Lade akilad) iy Slgadly meadly oSl J oblainil ge ghad¥ly Gayally Sebdllicagdeaall el Gpanzd IV ! jlatl
DSl Gty Lol g ¥ GU 093K e J5Y1 5 (VF) @y edbanl JUT Bsslall jaal sl Gadastl

el ppand Usleg 20id juyla5 mads Ghasd ) gttt jlaald Lis Chugey " WsSall falaed BIWE 0 Lazlll™ {7 £) (08 adtaall] Asolell jliaa-
g V¥ GUITOSE on JoHT 9o (V) o8y oMl JUY Zsalnll Hlial @Y el 2l ol Lade WDl Glosal Lo daliall
Sl Gadastly plewl

G b sblobeaty 2alaall 2L o)l slaels Loebad] 2adlall sLall bis crus™laliell Jaloo 1™ (T0) 03, adlaoft Luuslall lins -
32 (70} o3y slaall (Y1 Sadaitl eyl Oy bale s oppatianll Lualig Bocbiall bl g ten (1 Zalzsell Jhlall (e cazanal) Lasss pi
DSt Gudatlly lasadl pe Yo YV U 056 e J5W!

A syt Ayl pulald

0958 ol 32 sleneld IV Gbitt w ol slesd) agial Zopcokoekl Aol lall s Onssg ™51 53 (V1) AW puastd Jaudl slonlle
S sl Janll Gt Aty of AU ilsall § ALl SIAE S rasd o3y e iy il pleald askas il S 102 L
sl Uity sl 35208 Wsbio g @ @1 agiall e Jlakl bl gy iy LRSI Bsind #Lss¥l ) o bl 3 dyutad ot
£ 3y Tlsull AU o, La30 ylan calpiaiiy VY o3y Joutll Akl

-9




alabalt iall byt (0A)

Aalpall ALl Saumll ciligianal) Tty ALl dnall Slalyd oy ALK ol Lasdl Guglis dumga itea? @l Usbal Ll (Ll ) Gpiadl o 7Lty s laakl llary

e

3 by Lo oMo s 01 laplall el gutag LioMa ey o0 .al8 51 cilayall 8 15] Lo assds ging AUslal) Ryl a1 (T) i85kl (%) il o Gyl AW ylisl)

AT ST L et (31 Lelgal RS Liaedfly J5Y1 el § Loy Balall Hagdl) ety Losiinoll o8 wall 3ds Ly o551

foatacs B0 Afaball Tandll Bauml| Lol AU csbiglially 0T olagmgalt Alalall Zaudil - |

Sibyllally 2N lapzall odd Wl Lasall saal 8 Jyo Dlaples bgs JUW dpadly <l 578 8 Ruly § Aol Leudlly Loyie ebial) LIS lpllally LI Shaynshl Loy ol

N PRI E AR IR A SR TT

Osladt A agall
2d Bl ey A3%a01 PRV FRLh ER PETEL I R B Aagill (yinea
sk} Lesally Zupallt Tupals ksl Uslall JiflasE Ty ¥ e v B0 bipllall £ 2 syl
FTE | AR TolA -
PLEvE sl
dad> D o AL BeElly 3l clsgoge
J13 onealadldl
§ aalall Lo
Gelasy ek 4 o ;b—ﬂ' J¥ sl e . A st 1 phyin e
Fpio Jia e Alotalt Recll 3le Silagrge
AL LI Sl lel
§ aatall jleu) . .
g gt ’ il ;1,_.3'1 it gyl IRERATY) THLEVY et el
ey sy G el Ay e Lyt e
i EAIAE ] X9, 00AY Y., YALVES N
e _ VR s s L 4
iy AR Al g1y S garall - TAALEAY 5ol Rald s e ALl 2o 8L 2dla Silagoga
dyda S e 2ol 2apdll 4fle cifagge
SLRZAT latiafl il wilsyal
by RARRY Lol alta ol W0 gyt VEEEYY 1,.7 T,V Y0 By gt L) pdsts pd spad
AN by Lplia Ll 3ot il g AYaLAL LY. Ly ol L) pd520 2 580
FAMY, . Lo Y4, TAY, 08, gaadl

T WALy YO g 0l Y Rl Al I3 U gytadly Js¥E gpnlt g CMogzed b oS3 o

Dot S04 Alslall Aard)l Saases pi olidd LI S bsllaliy IO Sag goll ALl Radl] -

et Lgesd waplas chialf 532 51 2yt Gt A1 RIUH ilaill § Boathal AU oy llally 2000 bagz pell 3500 Lol o ain bl slial Jyazmdl § o Le sliiraly

al3lall Sauall (gaiina

YAV Ja¥l opE T

YA opk T

abafl agall EYL NURPO | Aaledl &oyall Lol sl
PLTE g3 PL sba
teJL?JI oLl 1,069,148 [ANRTIN 1] £4Y, T4, T EEA YRV, 1YL
S gy ald LERRER AN OL,AYA,. .. Y,V L8 41,94,
210, EYEEYY  EYL.YT0Ld SAL, TV 0t AAANYE
g;l.;_ll Wil YA YL 8 ¥Y¥YY,44.0. ¢ 4E.,7TT,00Y Y. 05,4V
S gl LA ANE 2 TL.YE, . £A LAY T AL EY. T
ALAEY, 1Y yio T, VoY SeY. Y Y VAN LY, M0, 1Ye

Ve

ALl Leed)l fadma g2 e Dlapoge
S5 padlly Wil gaall el

SLikali AL 20l Silase pe

Wbl 8agill Ba0ma b Blagngs £y

Asball deidll Ssums p2 Blle Slplae
A Lt iyl s Tl ¢ dhanlh Lo
Lok bl

sl e il Sams ad Wla Qh}lhn faazs




SAFWA ISILAMIC BANK

(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN-THE HASHEMITE KINGDOM OF JORDAN

CONSOQOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018
TOGETHER WITH THE INDEPENDENT
AUDITOR'S REPORT




SAFWA ISLAMIC BANK
(A PUBLIC SHAREHOLDING LIMITED COMPANY)

AMMAN-THE HASHEMITE KINGDOM OF JORDAN
31 DECEMBER 2018

TABLE OF CONTENTS

Paye
Independent auditor's Report 1-8
Consolidated Statement of Financial Position 9
Consolidated Statement of Income and Comprehensive Income 10
Consolidated Statement of Changes in Shareholders’ Equity 11
Consolidated Statement of Cash Flows 12
Consolidated Statement of Changes in Restricted Wakala Accounts i3

Notes to the Consolidated Financial Statements 14-119




Deloitte.

Jabal Amman, 5% Circle
190 Zahran Street
Amman, P.O. Box 248
Jordan

Tel: +962 (0) 6 550 2200

Fax: +962 (0) 6 550 2210
www.deloitte.com

INDEPENDENT AUDITOR’S REPORT

AM/014589

To the Shareholders of

Safwa Islamic Bank

(Public Shareholding Limited Company)
Amman - The Hashemite Kingdom of Jordan

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Safwa Islamic Bank (Public
Shareholding Limited Company) and its subsidiaries (referred to together as “ The Bank or the
Group”), which comprise the consolidated statement of financial position as at December 31,
2018, and the consolidated statement of income and comprehensive income, consolidated
statement of changes in shareholders’ equity, consolidated statement of cash flows, and
consolidated statement of changes in restricted wakala accounts for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Bank as of December 31, 2018, and its
consolidated results of the operations, its changes in shareholders’ equity, its cash flows, and its
changes in restricted wakala accounts for the year then ended in accordance with the Financial
Accounting Standards issued by the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI), which are appropriate to the Bank's Articles of Association and consistent
with the Shari‘ah Rules and Principles set forth by the Shari‘ah Supervisory Board of the Bank.

Basis for Opinion

We conducted our audit in accordance with the Auditing Standards for Islamic Financial
Institutions issued by (AAOIFI). Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Bank in accordance with the Code of Ethics for Professional
Accountants together with the ethical requirements that are relevant to our audit of the Bank's
consolidated financial statements in Jordan, and we have fulfilled our other ethical
responsibilities. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Matter
1-  The Bank has complied with Islamic Shari‘ah Principles and Rules set forth by the Shari‘ah

Supervisory Board of the Bank.

2- The accompanying consolidated financial statements are a translation of the original
consolidation financial statements, which are in the Arabic language, to which reference
should be made.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements for the year ended 31
December 2018. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have fulfilled the responsibilities described in the Auditor’s responsibilities related
to the audit of the consolidated financial statements, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to
respond to our assessment of the risks of material misstatement of the consolidated
financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the
accompanying consolidated financial statements.

Impairment in the credit facilities portfolio (deferred sales receivable
and other receivables, and Ijara Muntahia Bittamleek assets), and the
Investment Risk Fund

i-

The disclosures related to the impairment loss in the credit facilities portfolio (deferred
sales receivable and other receivables, and Ijara Muntahia Bittamleek assets) are
detailed in Notes (8 & 14) to the consolidated financial statements, and the disclosures
about the Investment Risk Fund are detailed in Note (25) to the consolidated financial
statements.

Key Audit Matter

The Bank’s Management exercises significant
judgment when using the self-assumptions
and determining the timing and amount to be
recorded regarding the impairment loss in the
value of the credit facilities portfolio
(deferred sales receivable and other
receivables, and Ijara Muntahia Bittamleek
assets) and estimating the amount of the
related expected credit loss provision against
it.

The credit facilities portfolio (deferred sales
receivable and other receivables, and Ijara
Muntahia Bittamleek assets) constitutes a
major part of the Bank's assets. Due to the
importance of the judgments used in the
classification of credit facilities at the various
stages set forth in International Financial
Reporting Standard (9) Application
Instructions issued by the Central Bank of
Jordan and the related provision
requirements, this matter has been
considered as a key audit risk.

How the key audit matter was addressed

The audit procedures included evaluating the
internal control and monitoring system related
to the procedures for granting , recording and
monitoring credit facilities, as well as the
procedures for recording the impairment loss,
including taking into consideration the Central
Bank of Jordan’s requirements to verify their
effectiveness and evaluate the efficiency of
their design and implementation.

We have also read out the Bank's expected
credit loss provisioning policy in relation to
International Financial Reporting Standard (9)
Application Instructions issued by the Central
Bank of Jordan in this regard.

Furthermore, we have understood the
methodology used by the Bank in determining
the provisions against exposures classified
within Stages (1, 2 and 3). We have also
evaluated the reasonableness of the
underlying assumptions and adequacy of the
data used by the Bank. Meanwhile, we have
verified the completeness of the credit
facilities portfolio included in the calculation of
the expected credit loss.
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Key Audit Matter

The Bank’s net credit facilities portfolio
(deferred sales receivable and other
receivables, and Ijara Muntahia Bittamleek
assets) amounted to approximately JD 776
million as of December 31, 2018. Moreover,
the related expected credit loss provision
amounted to approximately JD 18.7 million,
which includes a provision of approximately
1D 4.3 million against the exposures of Stage
(1) and Stage (2), and approximately to JD
14.4 million against the exposures included in
Stage (3).

Moreover, the Bank deduct 10% of the joint
investment net profit and transfers it to the
Investments Risk Fund according to the
instructions of the Central Bank of Jordan.

2=

How the key audit matter was addressed

We have verified the appropriateness of the
Bank's identification of the significant increase
in the credit risks and the basis arising from
the classification of the exposures into the
different stages.

Moreover, we have examined a sample of the
credit exposures to evaluate the
appropriateness of the determination of
exposure at default, the probability of default,
and the loss given default used in the
calculation of the expected credit loss.

We have examined a sample of the credit
facilities exposures in which impairment in
value has been identified on an individual
basis, and which are classified in Stage (3). In
addition, we have examined Management's
estimate of the future cash flows and their
reasonableness and verified the outcome of
the calculations of the provisions.

We also used the experts, where appropriate,
to verify the validity of that data.

Furthermore, we have recalculated the
amounts transferred to the Investment Risk
Fund according to the Central Bank of Jordan’s
instructions.

Impact of Implementation International Financial Reporting Standard

(9) Application Instructions issued by the Central Bank of Jordan No.

(13/2018)

The disclosures related to the Implementation International Financial Reporting
Standard (9) Application Instructions are detailed in Notes (6, 8, 11, and 23) to the

consolidated financial statements.

Key Audit Matter
The Bank has Implementation International

Financial Reporting Standard (9) Application
Instructions issued by the Central Bank of
Jordan effective in 1 January 2018 without
restating the comparative figures in
accordance with the instructions.

How the key audit matter was addressed
We have gained an understanding of the

Bank’s policy on the classification and
measurement of financial assets and liabilities

in accordance with International Financial
Reporting Standard (9) Application
Instructions.
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Key Audit Matter
The differences between the previously

reported carrying amounts and new carrying
amounts of the self-financed financial
instruments amounted to approximately 1D
192 thousand as of January 1, 2018 have
been recognized in the retained earnings
opening balance. Moreover, the differences
between the previously reported carrying
amounts and new carrying amounts of the
jointly  financed financial instruments
amounted to approximately IJD 2.5 million
have been recognized as of January 1, 2018.

The key changes arising from the
Implementation of International Financial
Reporting Standard (9) Application

Instructions represent the fact that the Bank’s
credit losses are now based on the expected
loss approach rather than an incurred loss
model, and the change in the classification
and measurement of the Bank's financial
assets and liabilities.

How the key audit matter was addressed
We have also understood the Bank’s expected

credit loss methodology through using
experts, wherever appropriate, to satisfy
ourselves about the integrity of the data which
includes several items as follows:

e Observing the Bank’s determination of
expected credit loss provisions policy in
accordance with International Financial
Reporting Standard (9) Application
Instructions.

e Determine the occurrence of significant
increase in credit risk.

o Classifying exposures into various stages
through testing a sample of the Bank’s
granted credit facilities.

e Understanding the key data sources and
data assumptions used in the expected
credit loss models to determine the
expected credit loss provisions; as well as
the forecast assumptions used in calculating
the related expected credit loss.

¢ Reviewing the exposure at default through
a sample of exposures.

» Reviewing the probability of default Used in
the calculation of expected credit loss
calculated based on several economic cycles
with the information declared and reviewing
its adequacy with it, and turning it into the
probability of default in accordance with a
specific economic cycle.

 Reviewing the calculation of expected credit
loss in case of default used in its calculation,
including the adequacy of collateral and
consequential calculations as a result of
adequacy of collateral.

e Reviewing the completeness of credit
facilities, investment securities, and deposits
used in the calculation of expected credit
loss as of January 1, 2018.

The accounting  policies,  significant
accounting estimates, and credit risk
management disclosures are detailed in
Notes (2), (3), and (49) to the consolidated
financial statements.
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Suspension of revenue on non-performing receivables (deferred sales

receivable and other receivables, and Ijara Muntahiah Bittamleek

asstes)

The disclosures related to the suspension of revenue on non-performing receivables
are detailed in Note (8) to the consolidated financial statements.

Key Audit Matter
According to the Central Bank of Jordan’s

instructions, revenue are suspended after 90
days from the date of default (the date on
which repayment has stopped).

Judgment is exercised to determine the
default date — a matter which might affect the
amount of revenue that should be suspended.

4-
(Investment Pool)

How the key audit matter was addressed
The audit procedures included the selection of

a sample of the statements of non-performing
receivables (deferred sales receivable and
other receivables, and Ijara Muntahia
Bittamleek assets) and suspended revenue, as
well as a study of the suspended revenue,
including recalculation according to the
instructions of the Central Bank of Jordan. In
addition, we have studied the bases used by
Management to determine the occurrence of
default (default date).

Distribution of total revenue from unrestricted investment accounts

The details of the total revenue from unrestricted investment accounts (Investment
pool) are set out in Notes (25, 37, and 38) to the consolidated financial statements.

Key Audit Matter

The distribution of total revenue from
unrestricted investment account is a key audit
matter. In this respect, the Bank should
calculate the total revenue resulted from
unrestricted investment transactions and
distribute them periodically according to the
declared and specified percentages among the
joint investment account holders,
shareholders’ equity, and the Investments
Risks Fund regarding these revenue.

How the key audit matter was addressed
The audit procedures included understanding

the processes of the calculation and distribution

of total revenue among the unrestricted
investment account holders, shareholders’
equity, and the Investments Risk Fund;

examining the adopted internal control system
in addition to recalculating and distributing for
a sample selected by the IT audit team; and
studying the calculation processes in the Bank’s
system and the revenue distribution
mechanism.




Deloitte

Other Information in the Bank’s Annual Report for the Year 2018

The other information consists of the information in the annual report other than the
consilidated financial statements and our auditors report thereon, the Bank’s Board of
Directors is responsible for other information. We expect that the annual report will be
made available to us after the date of our audit report. Our opinion on the consolidated
financial statements does not cover the other information, and we do not express any
form of assurance or conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

These consolidated financial statements and the bank’s undertaking to operate in
accordance with the Islamic Shari‘ah rules and principles are the responsibility of the
Bank’s Board of Directors.

Moreover, Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with the Financial Accounting
Standards issued by the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI) which are appropriate to the Bank's Articles of Association, and
for such internal control as management determines necessary to enable the
preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Auditing Standards issued by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.




Deloitte

As part of an audit in accordance with Auditing Standards issued by the Accounting
and Auditing Organization for Islamic Financial Institutions (AAOQIFI), we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

 Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Bank’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

o Obtain sufficient and appropriate audit evidence regarding the consolidated financial
information of the entities or business activities within the Group “the Bank and its
subsidiary” to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and implementation of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and have
communicated with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, the related safeguards.




Deloitte

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period, and are therefore the key audit matters. We describe
these matters in our auditor’s report, unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonable be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
The Bank maintains proper books of accounts, which are in agreement with the
consolidated financial statements. We recommend to approve it.

Amman - The Hashemite Kingdom of Jordan
February 17, 2019 .

Deloitte & Touche (M.E.) - Jordan
. Touche (M.E.)




Safwa Islamic Bank
(A Public Shareholding Limited Company)
Amman-The Hashemite Kingdom of Jordan
Consolidated Statement of Financial Position

31 December

Note 2018 2017
JD JD
Assets
Cash and balances with the Central Bank 4 118,767,358 119,934,135
Balances at banks and the financial institutions 5 13,264,923 6,570,709
International wakala investments-net 6 56,020,856 33,861,572
Financial assets at fair value through statement of income 7 688 489 -
Deferred sales receivables and other receivables-net 8 448 797,124 416,155,544
Unconverted loans-net 9 ‘ 767 37.748
Financial assats at fair value through shareholders’ equity -self financed 10 340,500 17,700
Financial assets at fair value through unrestricted investment accounts' holders equity-net 11 28,115,798 38,875,345
Financial assets at amortized cost -net 12 92, 191 ,000 54,878,000
Investment in associate 13 376618 377,262
Net investment in a subsidiary under tiquidation 79,717 -
Ijara Muntahia Bittamleek assets-net 14 327,252,472 255,708,619
Qard Hasan 509,660 509,660
Property and equipment-nat 15 24,251,426 21,299,772
Intangible assets - net 16 1,600,907 1.449,583
Deferred tax assets 22i/C 723,608 599,815
Other assets i7 8,492,294 7,527,176
Total Assets 1,121,473,515 857,802,640
Liabilities, Unrestricted Investment Accounts’ Holders Equity and Sharehoiders’
Equity
Liabifities
Banks and financial Institutions accounts 18 436,283 876,288
Customers’ current accounts 19 143,608,583 1 20,088,965
Cash margin 20 12,470,264 22,746,048
Income tax provision 221A 4,031,024 2,603,048
Other provisions 21 380,785 84.803
Other liabilities 23 28,819,408 15,331,453
Total Liabilities 189,746,347 161,710,405
Unrestricted Investment Accoupts Holders' Equity
Unrestricted investment accounts 24 786,986,288 652,921,139
Fair value reserve 26/8 {552,665} (820,121)
Total Unrestricted Investment Accounts Holders® Equity 786,433,623 652,101,018
Investment Risk Fund
Investment risk fund 25 1,945,997 4,150,430
Income Tax provision for investment risk fund 25 2,052 566 1,665,297
Shareholders’ Equity
Paid up capital 27 100,000.000 100,000.000
Statutery reserve 28 24.181.881 22,874,816
General banking risks reserve 28 - 300,000
Fair value reserve - self financed 26/A (24.51 0 {676)
Retained earnings 29 17,137,611 14,971,250
Total Sharehelders’ Equity 141,294,982 1 38,145,490
;::alz;.iabilitles, Unrestricted Investment Accounts Holders' and Shareholders’ 1’121 ’473’51 5 957,802,640
Wakaila Investments accounts 9,030,710 5,062,108

The accompanying notes from (1) to (58) constitute an Integral part of these consolidated financtal statements and should be read with

them and with the accompanying audit report.
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Safwa Islamic Bank
Publi holding Limj

mpan

A an-The Hashemite dom of Jorda

Consolidated Statement of Income gnd Comprehensive Income

Defarred sales revenue
[jara Muntahia Bittamfeek assels revenue

Gainsg from International wakala investments

Gains fram financial assets at fair value through unrestricted investmant
accounts holders' equity

Gains from financial assets at fair value through statement of income
Gains from financial assets at amortized cost

Share of Joint Funds from Profits of associate cempany

(Losses) from Foreign cursencies evaluation

Other revenue - jointy financed

Total revenue from unrestricted investment

Share of unrestricted investment accounts hatders’

Share of Investment risk fund

Bank’s share of revenue from unrestricted Investments as a mudarib and

rab mal
Bank's self financed revenue

Bank’s share from tha restrictad investments revenue as agent {wakeel}
Gain fram foreign currencies

Banking services revenue

Cther revenue

Gross Income

Employees’ expenses

Depreciation and amartization

Depreaciation of [jara muntahia bittamieek assets- self financed

Expected credit losses arovision for facilities - self financed

Recovered from expected creditlosses for Off - balance sheet items-self financed
Qther expenses

Total expenses

Profit for the year before tax

Income tax expense

Income for the year

ltems can't be convertible later to income statement:

(Lossas) on sale of financial assets through sharghaolders' equity- Self financed

Net chaage in fair value reserve for financial assets

Total comprehensive Income for the year

Basic and diluted earnings per share for the year

Note

30
H
3z

33
34
35
13
36

37
25

38
39
40
41
42
43

44
16&15
3
9&8
23
45

B/22

46

For the year ended 31 December

2018 2017
D )

30,934,645 27.898,498
26,099,095 19,133,685
1.091,469 440,240
4,333,579 1,146,902
20,235 .
2,107,731 1,656,940
8,336 16,900
(697) (8,643)
577,070 686,205
62,171,483 50,970,727
(25,270,052} (19,522,616)
{6,217,148) (5,097,073}
30,684,283 26,351,038
715,102 08,833
182,949 18,121
510,533 442,579
4,984,273 3,701,551
292,258 135,968
37,369,398 31,258,090
12,468,227) {11,415,264)
(2,523662) (2.829,990)
(462,631) {375,202)
{165,085) (25,120)
124,723 .
(8.803,864) (7.851,782)
{24,298,746) {22,507,358)
13,070,652 8,750,732
(4,719,991) (3.043,382)
8,350,661 5,707,350
{4,748) -
(23.934) {576)
8,321,979 5,706,774

|D/Fils JO/Fils
0/084 0/057

The accompanying notes from (1) to (58) constitute an integral part of these consolidated financial statements and should
be read with them and with the accompanying audit report,
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Safwa Islamic Bank

{A Public Shareholding Limited Company)
Amman-The Hashemite Kingdom of Jordan
Consolidated Statement of Cash Flows

Note 2018 2017
JD JO

Cash Flows from Operating Activities

Incame for the Year before tax 13,070,652 8,750,732
Adjustments for non-monetary items:

Depreciations and amortization 16 & 15 2,623,662 2,828,980
Depreciation of ifara muntahia bittamleek assets { joint and Seif-financed ) K} 45,779,053 43,229,939
Invesiment risk fund 25 6,217,148 5,097,073
Unrealized {gain)} of financial assets at fair value through statement of income (19.547) -
Expected credit losses provision for facilities - self financed 8 165,085 25,120
(Recovered from) expected credit losses for Off - balance sheet items-self financed 23 (124,723) -
Impairment provision of an investment in a subsidiary 19,116 6,605
Share of joint funds from the profits of associate 13 (8,356) (16,900}
{Gains) loss on sale of property and equipment {4,372} 89,629
(Gain) on sale of seized assets by the bank against debts (217.791) (25976
Cash Flows from Cperating Activities before Changes in Net Working Capital 67,399,927 59,986,112
Changes in working capital I[tems :

{Increase) in financial assets at fair value through statement of income (668,942) -
(increase) in deferred sales receivables and other receivables (38,023,977) {42,096,851)
Decrease in unconverted loans 36,981 9,680
{Increase} in fjara muntahia bittamleek assets {117,322,908) {75,194,587)
{Increase)} in other assets {3,856,241) (1,548,844}
Increase in customers’ current accounts 23,539,618 15,327,065
{Decrease ) increase in cash margin accounts {10,275,784) 14,634,217
Increase in other provisions 296,182 -
Increase in other liabilities 13,069.009 3,341,913
Net cash (used in) from operating activities before income tax paid (65,806,133) {25,541,295)
Income tax paid 25 & 22 (5,095,119) {4,330,373)
Net cash flows (used in) from operating activities {70,901,252) (29,871,668}
Cash Flows from Investing Activities

Maturity (purchase) of financial assets at fair value through unrestricted investiment accounts holders 10,227,521 {17,313,988)
Net (purchase) of financial assets at fair value through shareholders' equity -self financed (351,482) (18,278)
Net {purchase) of financial assets at amortized cost (37.313,000) (27,439,000)
Net investment in a subsidiary under liquidation (79,717} -
Cash dividends from an associate 9,000 10,000
{Purchase) of intangibles assets (703,296} (321,630)
{Purchase) of property and equipment (3,181,569) {1,506,476)
{increase) in payments on purchase of property, equipment and projects under construction (1,750,444) (430,226)
Praceeds from sale of property and equipment 13,041 110,505
Proceeds from sale of seized assets against debts 3,044,533 617,012
{Increase) in international wakala investments (22,245,595) {7,144 ,245)
Net cash ( used in) investing activities {62,331,008) {53,436,324)
Cash Flows from Financing Activities

Increase in unrestricted investment accounts 134,065,149 1,405,670
Dividends distributed to shareholders (4,865,447) -
Net cash flows from financing activities 129,199,702 1,406,670
Net increase(decrease) in cash and cash equivalents 5,967,442 {81.902,322)
Cash and cash equivalents at beginning of the year 125,628,556 207,530,878
Cash and cash equivalents at end of the year 47 131,595,998 125,628,556
Mon-cash transactions:
Transfer to property and equipment from payments on the purchase of properly, equipment and projects under 417,078 1,051,126

implementation

For the year ended 31 December

The accompanying notes from (1) to (58) constitute an integral part of these consolidated financial statements and should be
read with them and with the accompanying audit report.
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Safwa |slamic Bank
{A Public Shareholding Limited Company)

Amman-The Hashemite Kingdom of Jordan

Consolidated Statement of Changes in Restricted Wakala Accounts

Note tocal Murabaha Total
D 1D

For the Year ended 31 December 2018

Beginning balance of the year 5.062,108 5.062,108
Add: Depasits 15,091,008 15,091,008
Less; Withdrawals {11,122,406) (11,122,406)
Add: Investments' gains 287,351 287,351
Less: Banks share as agent {wakeel) 40 (182,949) (182,949)
Less: Muwakel’s share (104,402) {104,402)
Investments atthe end of year 9,030,710 9,030,710

Deferred revenue 694,007 694,007
Suspended revenue . -
Balance as of 31 December 2018 694,007 694,007

Local Murabaha Total
b I

For the Year ended 31 December 2017

Beginning balance of the year - -
Add: Depasits 7,608,914 7608914
Less: Withdrawals {2,546,806) (2,546,806)
Add: Investments' gains 24,726 24,726
Less: Banks share as agent (wakeel) {18,121} {18,121)
Less: Muwakel's share {(6,605) {6,605)
Investments atthe end of the year 5,062,108 5,062,108
Deferred revenue 356,490 356,490
Suspended revenue - .
Balance as of 31 December 2017 356,490 356,490
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SAFWA ISLAMIC BANK
(A PUBLIC SHAREHOLDING LIMITED COMPANY)
AMMAN-THE HASHEMITE KINGDOM OF JORDAN
NOTES TO THE CONSQOLIDATED FINANCIAL STATEMENTS

1 GENERAL

Safwa Islamic Bank (“the Bank or the group”) is a Jordanian public shareholding limited
company and considered the legal successor of Industrial Development Bank that was
established in 1965 in accordance with a special law (Industrial Development Bank Law).
Moreover, the Bank is considered a legal successor and a replacemant for all of its rights and
obligation. On 30 April 2008, Law No. (26) for the year 2008 was issued and cancelled the
Industrial Development Bank Law No. (5) for the year 1972 and change and register the bank
as an Islamick bank under the name “ Jordan dubai Islamic Bank ”.

In Its extraordinary meeting held on 17 May 2017, the Bank’s General Assembly decided to
change the name of the Bank from “Jordan Dubai Islamic Bank” to “"Safwa Islamic Bank".

The Bank provides all financial services, banking and structured invesment services on a non-
Interest basis in accordance with Islamic sharl‘a through the Bank’s head office and its 33
branches and its subsidiaries within the Kingdom, in accordance with the effective Banking
Law.

ALEtihad Islamic Investment Company owns 61.8% of Safwa Islamic Bank, and their
financial statements are consolidated within the financial statements of Al Etihad bank .

The consolidated financial statements were approved by the Bank’s Board of Directors in their
meeting No. (1/2019) held on 11 February 2019 and still subject to the approval of the
General Assembly of Shareholders.

The consolidated financial statements were read and reviend reviewed by the Bank’s Sharia
Supervisory Board , in their meeting No. (1/2019) held on 26 January 2019, and the board
issued its shari‘a report thereon.

{(2) SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements of the Bank have been prepared in accordance with the
standards issued by the Accounting and Auditing Organization for Islamic Financial
Institutions and in compliance with the Articles of Association of the Bank. And consistend
with the shariah rules and principlessd forth bye the shariah supervisory board .

-14-




The standards Issued by the International Accounting Standards Board (IASB) and
interpretations issued by the IFRS linterpretations Committee under the International
Accounting Standards Board (IASB) are applied in the absence of standards issued by the
Accounting and Auditing Organization for Islamic Financlal Institutions (IFAC) and until
Islamic standards are superseded,

The consolidated financial statements are prepared on historical cost basis except for the
financial assets at fair value through the statement of income, financial assets at fair value
through unrestricted investment accounts holders’ equity, and financial assets at fair value
through shareholders’ equity that have been measured at fair value.

The consolidated financial statements are presented in Jordanian Dinar (JD), which is the
functional currency of the Bank,

Separstion between shareholders’ equity and unrestricted investment accounts holders has
been taken into consideration,

The Investment Risks Fund is taken into consideration regarding the coverage of the
impairment loss and expected credit losses for financing and Investing accounts funded by
the unrestricted investment accounts.

Unrestricted investment accounts means joint investment accounts, wherever mentioned.

BASIS OF CONSOLIDATION OF THEFINANCIAL STATEMENTS

The Consolidated financial statements comprise of the consolidated financial statements of
the Bank and its subsidiaries which are financed by the Bank’s Self and Joint Funds where
the Bank has control to govern the operational and financial policies of the entities to obtain
benefits from their activities,All intra-company balances, transactions, revenues , expenses
and off —-balance sheet items between the Bank and its subsidiaries are eliminated.

The consolidated flnancial statements of the subsidiaries are prepared for the same
reporting period as the Bank, using same accounting policies used by the Bank. If the
subsidiaries use different accounting policies than those used by the Bank, the necessary
adjustments are made to the financial statements of the subsidiaries to conform to the
accounting policies adopted by the Bank.
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The subsidiaries of the Bank as at 31 December 2018 are as follows:

Owner

Paid-up  Source of ship Company Operation Acquisition
Subsidiary name Capital Funding % Main Activity location Date
Misc for Brokerage 2,000,000 Self 100% Brokerage Amman 2011
Company
Alahjar Real Estate for
Construction Company
{Jordan Dubai Real
Estate for . Real state
Construction Company 100,000 Joint 100% 1 Cectment Amman 2012

Previously) under
Liquidation*

*A decision was issued by the General Assembly for Alahjar Real Estate For Construction
Company, in their extraordinary meeting held on 23 May 2018, to liquidate the Company.
The Company’s management moved to the designated liquidator. Therefore, the Company's
balances have been deconsolidated when preparing the consolidated financial statements.An
impairment provision was recorded for the investment in Alahjar Real Estate for
Construction Company .

The subsidiaries’ operations results are consolidated in the consolidated statement of
income and comprehensive income from the acquisition date, which is the date the Bank
actually obtains control on the subsidiaries. The subsidiaries ceased operations results are
consolidated in the consolidated statement of income and comprehensive income, and
continue to be consolidated until the date that such control ceases.

When preparing separate financial statements for the Bank as an independent
entity,investments In subsidiaries are shown in cost or net proceeds in case of liquidation.

Control is achieved when the Bank:-

¢ Has the ability to control the investee.
« Is subject to variable returns or has the right to variable returns arising from its

association with the investe.
« Has the ability to use its power to influence the returns of the investee.

The Bank re-assesses whether it controls the investee companies or whether the facts and
circumstances indicate that there are changes to one or more control check points referred
to above.
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If the voting rights of the Bank are less than the majority of voting rights in any of the
investee companies, it shall have the power to control when the voting rights suffice to
grant the Bank the ability to direct the activities of the related subsidiary unilaterally. The
Bank takes into consideration all the facts and circumstances when assessing whether the
Bank has voting rights in the investee so as to grant it the ability to control or not. Among
these facts and circumstances are the following:

« The volume of voting rights owned by the Bank in relation to the volume and
distribution of other voting right.

« Potential voting rights held by the Bank and any other voting rights holders or third
parties,

¢ Rights arising from other contractual arrangements.

+ Any additional facts and circumstances indicating that the Bank has or does not have
current responsibility for directing relevant activities at the time of making the
required decisions, including how to vote at previous General Assembly meetings .

When the Bank loses control over any of its subsidiaries, the Bank:

» Derecognizes the assets of the subsi'diary (including goodwill} and liabilities .

« Derecognizes the carrying amount of any uncontrolled interest .

» Derecognizes the cumulative transfer differences recognized in equity .

« Derecognizes the fair value of the consideration received .

» Derecognizes the fair value of any investment held .

« Derecognizes the surplus or deficit in the income statement .

« Reclassifies the equity of the previously restricted bank in other comprehensive
income to the statement of income or retained earnings, as appropriate .

Non-controlling interests represent the portion not owned by the Bank in the equity of the
subsidiaries.

CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the consolidated financial statements are
consistent with those used in the preparation of the consolidated financial statements for
the year ended 31 December 2017, except for the impact of Implementiny IFRS 9
application Instructions No. (13/2018) issued by the Central Bank of Jordan on 6 June 2018
related to expected credit losses. As for the remaining aspects, they are subject to the
requirements of Islamic Accounting Standard No. (25) until the issuance of instructions
related to Islamic banks in accordance with the requirements of Islamic Accounting
Standard No (30) .
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The Bank has evaluated the requirements of the Expected Credit Loss model and the
amendments related to the classification and measurement of financial instruments. The
Bank has applied the instructions retrospectively and without adjusting the comparative
figures. The effect of applying the instructions was recorded on 1 January 2018 by reversing
the effect on retained earnings on the statement of shareholders' equity for self-financeal
investments and financing activities. As for joint investments and financing, the Expected
Credit Losses were covered against the investment risks fund.

Effect of Implementing IFRS 9 application Instructions No (13/2018)

The effect of the change in accounting policies on the consolidated financial statements as
at 1 January 2018 was as follows:

Self-financed :
Balancce before Adjusted Balance after Change
Instructions Instructions
JD JD JD
Direct credit facilities-net 5,740,583 5738710 (1.873)
Banking risk reserve 300.000 - (300,000)
Jointly financed :
Balancce before Adjusted Balance after Change
Instructions Instructions
JD JD JD
International wakala investments 33,861,512 33,470,213 (391.359)
Financial assets at fair value
unrestricted investment accounts 38,875,345 38,724,752 (150,593)
Holders equity
Diirect creadit facilities-net 666,670,988 665,137,556 (1.533,432)
Self and jointly financed :
Balancce before Adjusted Balance after Change
JD JD JO
Other liabilities* 15,331,453 14,757.424 (574.029)
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*The effect of the change in other liabilities is due to an amount of JD 189,730, related to
the provision for expected credit losses for self-financed off-balance sheet items, and 1D
384,299 for the expected credit losses for jointly financed off-balance sheet items.

Segments information

A business is a group of assets and operations that jointly engage in the rendering of
products or services subject to risks and rewards different from those of other business
segments, and which are measured according to reports used by the chief executive officer
and the main decision maker of the Bank .

A geographical segment is associated with the provision of products or services in a specific
economic environment subject to risks and rewards that differ from those of segments
operating in other economic environments .

The basis for the distribution of joint investment profits between shareholders'
equity and holders of joint investment accounts

The combined return on investment of equity holders and holders of joint investment
accounts for the year 2018 was distributed as follows:

percentaqge
Share of joint investment account holders (approximate average) 51%
Share of shareholders equity (approximate average) 39%
Share of the Investment Risk Fund 10%

The Joint Investment Accounts shall participate in the results of the investment profits, and
shall be distributed to the depositors each according to their participation rate, taking into
consideration the weights of the concerned joint investment accounts and the terms of the
account signed between the Bank and the depositor .

The weights of the joint investment accounts are as follows:

- From 20% to 31% of the lowest balance of savings accounts in Jordanian Dinars,

- From 14% to 25% of the lowest balance of savings accounts in foreign currencies.

- From 39% to 90% of the average balance of term accounts in Jordanian Dinars.

- From 16% to 47% of the balance of foreign currency term accounts.

- 90% of the balance of the accounts of the investment certificates of deposit in

Jordanian Dinars .
- From 80% to 85% of the avarage balance of the certificates of deposit in foreign

currencies .

The Bank shall incur all administrative expenses except for the advertising and marketing
expenses of the products. The insurance expenses of the leased assets are incurred in the
joint investment base,

The Bank combine (mix) its funds and any other funds (which were not received by the
Bank on the basis of Mudaraba contract) in the Joint Investment Accounts.
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Priority Investment / Equal Investment Opportunities and Profit Sharing:

The principle of equal investment opportunities is applied to the shareholders' funds and the
funds of the investment account holders in the joint Mudaraba. The Bank's own investments
are presented in separate accounts from investments through the rights of the Joint
Investment Accounts holders equity.

Moreover, the joint investment accounts shall share in the results of the investment profits,
which shall distributed to the holders of the investment accounts jointly according to their
their participation rate, taking into account the weights of the respective investment
accounts concerned and the terms of the account signed between the Bank and the
depositor,

The weighting of the joint investment accounts proposed by the Bank's management is
approved by the Bank's Shari’ah Supervisory Board.

Zakat

Zakat Is the responsibility of the shareholders and unrestricted Investment accounts
holders. In this regard, the Bank is not directly and explicitly authorized to expend it, nor is
there a law for its collection, In addition, the Bank’s Articles of Association do not prescribe
it, nor the General Assembly’s decisions do not specify it. There is no related authorization
by the shareholders either. Therefore, the shareholders the unrestricted investment
accounts holder shall pay zakat on their shares and funds if the Shari‘ah conditions and
rules are fulfilled.

Revenue, qains, expenses and losses in violation of Islamic Shari’ah

The Bank records them in a special account in the consolidated statement of financial
position within other credit balances, and they are not included in the Bank's income.
Charitable allocations out of this account are made as decided by the Shari'a Supervisory

Board.

Deferred sales receivable

Murabaha contracts:

Murabaha is the sale of an item at the same price at which the selier bought it plus an
agreed profit margin based on a certain percentage of the price or a lump sum, which is one
of the sales of the trust on which the purchase price or cost is based.

Murabaha for the purchase order.
It is the sale of an asset by the Bank to its client (the purchase order) with a specific

increase in the asset’s price or cost after determining the increase (Murabaha profit in the
promise).

The Bank applies the principle of making the promise in Murabaha transactions to the
buying manager in accordance with the standards issued by the Accounting and Auditing
Organization for Islamic Financial Institutions.

Deferred sales revenue is recognized when the transaction is executed (whi ch pald in one
installment after the current financial period or pald in installments over subsequent
financial periods). Income framit is allocated to future financial periods for each period,
irrespective of whether cash has been paid or not.




Deferred sales receivable are recognized when they occur at their nominal value and are
measured at the end of the financial period on the basis of net realizable value.

A provision is taken for the expected credit losses for deferred sales receivables and
receivables in accordance with IFRS 9 application Instructions No. (13/2018) issued by the
Central Bank of lordan through the consolidated statement of income and comprehensive
income in respect of assets and co-financing. The expected credit losses are offset against
the investment risk fund balance .

At the end of the financial perlod, finance assets are carried at cost or at the expected
recoverable cash value, whichever is lower.

Deferred sales revenue which was granted to non-performing customers is suspended in
accordance with the instructions of the Central Bank of Jordan.

Deferred sales receivable and funds financed from the joint investment accounts are written
off in case the measures taken to collect them are ineffective which will be written off
against the Investment Risk Fund (except for what is granted / financed and subsequently
written off from deferred sales receivable and financing in the same year, as presented in
the Consolidated Statement of Income and Comprehensive Income/charged to investment
income) of Incom , the proceeds from the receivables / financing previously written off are
added to the Investment Risk Fund (except for what has been presented in the
Consolidated Statement of Income and Comprehensive Income / investment income). On
the other hand, deferred sales receivable and financing from the Bank's self funds for which
there is an impairment provsion are written off in case the measures for their collection are
ineffective. In this respect, they are deducted from the provsion, and any provision surplus
is transferred to the consolidated statement of income and consolidated income / Prior
funding is written off to income.

Financial instruments

Initial recognition and measurement:

Financial assets and liabilities are recognized in the Bank’s consolidated statement of
financial position when the Bank becomes a party to the contractual provisions of the
instrument. Moreover, funds are recognized to customers credited to the customer's

accounfs.

Financial assets and financial liabilities are measured initially at fair value plus transaction
costs directly attributable to the acquisition or issuance of financial assets and liabilities, and
are added to the fair value of the financial asset or financial liability or, where appropriate,
deducted from the financial asset at initial recognition. Furthermore, transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value
through the statement of income are recognized directly in the consolidated statement of
income.

Financial assets

Initial recognition and measurement:

All financial assets are recognized on the trade date when the purchase or sale of a financial
asset under a contract requires the delivery of the financial asset within a time frame
determined by the relevant market and is initially measured at fair value plus transaction
costs except for those financial assets designated at fair value through the Consolidated
Statement of Income. Transaction costs directly attributable to the acquisition of financial
consolidaded statement of assets designated at fair value through income are recognized in
the Consolidated Statement of lincome.
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Subsequent measurement:
The measurement of all recognized financial assets that fall within the scope of IFRS 9

application Instructions No. (13/2018) issued by the Central Bank of Jordan is subsequently
carried at amortized cost or fair value based on the entity's business model for managing
financial assets and contractual cash flow characteristics of financial assets,

Specifically:

¢ Finance instruments held in a business model intended to collect contractual cash
flows that have contractual cash flows and are subsequentty measured at amortized
cost; and

s All other financing instruments, such as:

o Financial assets managed on a fair value basis through the unrestricted
investment account holders are measured at fair value through the rights of the
joint investment holders equity.

o Financial assets at fair value through shareholders equity are subsequently
measured at fair value through other comprehensive income.

o Financial assets at fair value through the statement of income are subseguently
measured at fair value through the statement of income,

Evaluation of the business model

An assessment of the business model for managing the financial assets is essential for their
classification. The Bank defines a business model at a level that reflects how the groups of
financial assets are managed together to achieve a particular business objective. Moreover,
the Bank's business model does not rely on management intentions in relation to an
individual instrument, and therefore the business model is assessed at a group level and not
on an instrument-by-instrument basis.

The Bank adopts a business model to manage its financial instruments that reflects how the
Bank manages its financial assets in order to generate cash flows. In addition, the Bank's
business model determines whether cash flows will result from the collection of contractual
cash flows or the sale of financial assets or hoth.

The Bank also takes into considration all relevant information available when conducting an
evaluation of the business model. However, this assessment is not made on the basis of
scenarios that the Bank does not reasonably expect, such as the so-called "worst case" or
"stress” scenarios. Furthermore, the Bank takes into account all relevant evidence available,
such as:

« The stated policies and objectives of the portfolio and the application of those
policies whether the management strategy focuses on obtaining contractual
revenues, maintaining a specific profit rate, matching the period of financial
assets with the period of financial liabilities that finance those assets. or
achieving cash flows through the sale of assets;

+ How to evaluate the performance of the business model and financial assets
held in this business model and to report to key management personnel;

» Risks affecting the performance of the business model (and the financial

assets of that model), in particular, the manner in which such risks are
managed; and
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+ How to compensate business managers (for example, whether compensation
is based on the fair value of the assets managed or on the contractual cash
flows received).

Upon initial recognition of a financial instrument, the Bank determines whether the newly
recognized financial asset is part of its existing business model or whether it reflects the
beginning of a new business model. In this respect, the Bank evaluates its business model
for each reporting period to determine whether the business model needs to be changed
from the prior period.

When the instruments measured at fair value through shareholders equity-self are
derecognised, the cumulative gain / loss previously recognized in other comprehensive
income in equity Is reclassified to the consolidated statement of income. On the other hand,
for equity investments measured at fair value through shareholders' equity, the cumulative
gain / loss previously recognized in other comprehensive income is not subsequently
reclassified to the consolidated statement of income but transferred directly to equity .

In respect of Sukuk and equity instruments within joint investments, when these financial
assets are derecognized which are measured at fair value through the unrestricted
investment account holders , the cumulative gain / loss previously recognized in the fair
value reserve - joint in the unrestrieted investment account holders equity is reclassified to
the consolidated statement of income and comprehensive income.

Sukuk subsequently measured at amortized cost or at fair value are subjected to the
impairment test.

Reclassification

If the business model in which the Bank retains financial assets is reclassified, the financial
assets that have been affected are reclassified. The classification and measurement
requirements relating to the new class are effective from the first day of the first reporting
period after the change in the business model resulting in the reclassification of the Bank's
financial assets. Moreover, the changes in contractual cash flows are considered .

The accounting policy framework for the adjustment and disposal of financial assets is
described below:

Financial assets at fair value through the statement of income

Financial assets at fair value through the statement of income are:

« Assets with contractual cash flows that are not payments on assets and
returns on the principal outstanding amount; and / or

e Assets held in a business model other than those held to collect contractual
cash flows or held for collection and sale; or .

These assets are measured at fair value with any gain / loss arising on remeasurement
recoghized in the consolidated statement of income.
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Financial assets at fair value through shareholders' equity-self financed.

These assets represent investments in equity instruments and sukuk instruments financed
from the Bank's own funds for the purpose of maintaining them over the long term.

These assets are recognized at fair value, plus acquisition costs, and subsequently revalued
at fair value. The change in falr value is included in the fair value reserve under
shareholders' equity .

In case of sale of these assets or part thereof, the resulting gain or loss is recognized in
retained earnings as equity.

Gains and losses arising from foreign exchange differences on these assets, if any, are
recognized in the fair value reserve in shareholders' equity.

Financial assets at fair value through the eguity of the joint investment account

holders

These assets represent investments in equity and Sukuk instruments financed from the joint
investment accounts for the purpose of maintaining them over the long term.

These assets are recognized at fair value, plus acquisition costs, and are subsequently
revalued at fair value. The change In fair value under fair value reserve is shown in the
unrestrieted investment account holders equity .

The impairment loss previously recognized in the consolidated statement of income and
comprehensive income can be reversed if it is objectively determined that the increase in
fair value occurred in a subsequent period to record impairment fosses through the fair
value reserve that is reflected in the joint investment accounts.

As the joint investment accounts on a continuous joint Mudaraba basis are characterized by
a discontinuity at the beginning and end of the deposits in the accounts, the profit of the
deferred operations over subsequent periods is distributed over the entire term of maturity
and proportionality with each period.

Gains and losses arising from the foreign currency translation differences of these assets, if
any, are recognized in the fair value reserve - joint within joint investment accounts,

Financial assets for which fair value can not be reliably measured are stated at cost.
Impairment of these assets is carried out at the end of each financial period, and any
impairment is recognized in the consolidated statement of income and comprehensive
income. And the impairment loss can't be retrieved on subsequent periods .

Financial assets_at amortized cost

These are the financial assets that the Bank’'s management, in accordance with its business
model, intends to maintain to collect contractual cash flows that represent fixed or
determinable payments to the capital and profits of such assets.

These assets are recagnized at cost, plus acquisition costs, and are revalued at the end of
the current period using the effective profit rate method. Moreover, any gain or loss arising
from amortization is recognized in the consolidated statement of income and comprehensive
income. Additionally, any expected credit losses regarding self-finaced instruments are
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recognized in the consolidated statement of income and comprehensive income. As for joint
investments, the calculated expected credit losses are set against the investment risk fund
balance.

The amount of impairment in the value of these assets represents the difference between
the carrying amount and the present value of the expected cash flows calcuiated on the
basis of the original effective profit rate and any impairment provisions .

Gain and loss_on sale, purchase and valuation of foreign currencies

Transactions in foreign currencies are recorded during the year at the rates prevailing at the
transaction date (Trading) .

The balances of financial assets and financial liabilities are translated at the average foreign
exchange rates prevailing at the consolidated statement of financial position date, as
announced by the Central Bank of Jordan,.

In order to present the consolidated financial statements, the assets and liabilities of the
Bank's foreign operations are translated at the rates of exchange prevailing at the
consolidated statement of financial position date, Income is also converted at the average
exchange rates for the period, unless exchange rates change significantly during that
period, in which case the exchange rates on the date of the transactions are used. The
exchange differences arising therefrom, if any, are recognized in the consolidated statement
of income and comprehensive income.

Non-maonetary assets and non-monetary liabilities denominated in foreign currencies at fair
value are translated on the date when the fair value is determined.

Foreign exchange gains and losses are recognized in the consolidated statement of income
and comprehensive income.

Translation differences on non-monetary assets and liabilities in foreign currencies (such as
equity) are recorded in the fair value reserve-self within the shareholders equity of the
financial assets financed by the Bank's own funds and within the fair value reserve - joint
within the unrestrieted Investment account holders equity.

Lease contracts
Leases are classified as finance leases when the terms of the lease provide for substantially
all the risks and rewards of ownership to the lessee. All other leases are classified as

operating leases .

Bank As a lessor:

Operating lease income is recognized using the straight-line method over the life of the
lease. The direct direct costs incurred in the discussion and arrangement of the operating
contract are recognized in the carrying amount of the leased asset according to the straight-
line method over the lease term.

Bank As a lessee:

Assets acquired through finance leases are recognized initially at their fair value at the
inception of the lease or at the present value of the minimum lease payments, whichever is
lower. Financial lease liabilities are recorded at the same value. The lease payments are
divided between the finance expenses and amortization of financial lease liabilitiesn in order
to achieve a fixed rate of return on the remaining balance of financial lease liabilities.
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Moreover, direct financing expenses are recognized in the consolidated statement of
income.

Operating lease payments are recognized as an expense on a straight-line basis over the life
of the lease.

Investment_in an associate

An associate is a company in which the Bank exercises effective Influence over its financial
and operating policy decisions, and which is not held for trading. In this respect, the
investments in the associate are accounted for using the equity method.

Investments in the associate are included in the consolidated statement of financial position
at cost, in addition to the Bank's share of changes in the net assets of the associate.
Goodwill arising on investment in an associate is recognized as part of the investment
account of the associate and is not amortized. The Bank's share of the associate's income is
recognized in the consolidated statement of income and comprehensive income. If there is a
change in the equity of the associate, such a change is recognized in the statement of
changes in shareholders' equity. Gains and losses arising from transactions between the
Bank and the associate are eliminated to the extent of the Bank's interest in the assoclate.

In the separate financial statements of the Bank as an independent entity, investments in
the associate are stated at cost.

Ijara and Ijara Muntahia Bittamleek
Ijara is ownership of the benefit of return and is divided into:

Operating Ijara: Ijara contracts that do not end with Ijara Muntahia Bittamleek

Ijarah Muntahia Bittamleek: Ijarah which ends with the lessee owning the leased assets
and taking several types as stated in the Ijara and Ijarah Muntahia Bittamleek standard No.
8 issued by the Accounting and Auditing Organization for Financial and Istamic Institutions.

Assets acquired for the purpose of leasing are measured at historical cost, including direct
expenses, to make them usable. The leased assets are depreciated in accordance with the
Bank's depreciation policy.

When the recoverable amount of any asset acquired for Ijara is less than its net carrying
amount, the amount is reduced to the recoverable amount, and the impairment loss is
recognized in the Consolidated Statement of Income and Comprehensive Income ,

The income of Ijara shall be distributed in proportion to the financial periods covered by the
lease contract.

Basic insurance and maintenance expenses of leased assets are recognized in the financial
period in which they arise,

Transfer of assets
Any transfers of tangible and financial assets made between the assets financed from the

joint investment accounts, shareholders' equity, restricted investment accounts, investment
funds, conversion bases and accounting policies adopted for this purpose shall be disclosed.
Disclosure shall also be made of the related financial effect, balances of any assets
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transferred to the beginning of the financial period, changes that occurred during the
financial period, and the balance at the end of the period.

All transfers to related parties are disciosed, and description is made of the nature of the
relationship, type of transactions carried out, and total value of the operations at the
beginning and end of the financial period, indicating the financial implications.

The Bank's bases for asset valuation are disclosed when transfers are made.

Differences resulting from foreign currency transactions and financial implications are also
disclosed,

The nature and terms of the transferred assets are disclosed as to whether they are
separable, and any related provisions are disclosed as well.

The reasons and principles governing the transfer of assets between different investment
accounts are disclosed.

Obligations and restrictions required by the contractual relationship between investment
account holders and equity holders, if any, are disclosed.

Unristricted Investment Risk Fund

During 2018, the Bank deducted for joint investment a propotion of 10% (during 2017
:10%) of the net profits of the joint investment realized on various operations during the
period. The percentage is increased based on the instructions of the Central Bank of Jordan.
In this regard, the amended rate is effective in the year subsequent to the financial year in
which such amendment is decided.

The unristricted_investment risk fund balance is transferred to the Zakat Fund after covering
all the expenses and losses the Fund has been established to cover or extinguish, This leads
to the conclusion that the investors have no right to the amounts deducted in respect of the
investment risk fund, and these amounts are meant to cover the losses to which the joint
investment operations are exposed,

If losses are incurred in certain joint investment operations that are started and completed
in a certain year, these losses are covered by the profits of other joint investment
operations that are started and completed in the same year. If the losses are more than the
profits in the same year, they are covered by the investment risk fund,

If joint investment operations have started and continued in prior years , and it is found, in
a certain year, that the results of such investment operations are a loss, then such a loss
shall be covered from the investment risk fund, as such operations are deemed to have
been completed in a prior year or prior years.

The Shari'ah Supervisory Board verifies the accuracy of the Bank's claim of any loss in the
scope of the investment operations to the Unristricted Investment Risk Fund.

Profit equalization reserve
This reserve is created / set up with a view to allocating appropriate and competitive rates

of return to the Joint/Restricted Investment Account holders and to the shareholders in the
event of exceptional circumstances and sharp fluctuations in the markets that actually make
the actual profit rates less than what the holders of the Joint Investment Accounts expect.
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The same applies to the Bank's shareholders. This reserve is established based on the pre-
approval of the Shari'a Supervisory Board and approval of the holders of the joint
investment accounts.

This reserve shall be allocated to the share of the profits of the holders of the Joint
Investment Accounts holders equity and the shareholders equity before the deduction of
Mudarib's share. The balance available in the reserve account shall be invested in the
aggregated joint money account. The profits from the investment shall be credited to the
reserve account,

If the balance in the profit equalization reserve account Is insufficient to meet the
competition, the shareholders may give part of their share of profits to the holders of the
joint investment accounts based on the Bank’s Board of Directors’ decision and approval of
the Shari'a Supervisory Board.The profit equalization reserve is transferred to the
shareholders and holders of the joint investment accounts holders equity each according to
its share of the deduction.

Fair value of financial assets

Fair value Is defined as the price at which an asset is to be sold or paid to convert any of the
liabilities in a structured transaction between the market participants on the measurement
date, irrespective of whether the price can be realized directly or it is estimated using
another valuation technique. When estimating the fair value of an asset or liability, the Bank
takes into consideration, upon determining the price of any asset or liability, whether
market participants are required to take these factors into account at the measurement
date. The fair value for the purposes of measurement and / or disclosure is determined for
these financial statements on the same basis.

In addition, fair value measurements are classified for the purposes of financial reporting to
level (1), (2) or (3) based on the extent to which the inputs are clear regarding the fair
value measurements and the importance of inputs to the full fair value measurements, The
details are as follows:

Level (1) inputs are induced inputs derived from quoted (unadjusted) prices of identical
assets or liabilities in active markets that an enterprise can obtain on the measurement

date;

Level (2) inputs are induced inputs derived from data other than quoted prices used at level
(1) and observable for assets or liabilities, either directly or indirectly;

Level (3) inputs are induced inputs to assets or liabilities that are not based on observable
market prices.

Impairment of financial assets

The Bank applies the expected credit loss requirements and the amendments relating to the
classification and measurement of financial instruments. The effect of following the
instructions of the Central Bank of Jordan related to the application of IFRS ¢ is recognized
by recording the impact on the consolidated statement of income and comprehensive
income in respect of assets and financing in respect of assets and co-financing. The
expected credit losses are offset against the Investment Risk Fund Balance.

The expected credit loss provisions are calculated on the following financial instruments:
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Balances wakala at banks and financial institutions.

International investment agencies

Direct credit financing (self and joint).

(Sukuk) within financial assets at amortized cost.

(Sukuk) within financial assets at fair vatue through equity - self
(Sukuk) within financial assets at fair value through investment
account holders' rights - joint

« Off-balance sheet exposures subject to credit risk (self and joint).

No impairment loss is recognized in equity instruments.

The expected credit losses should be measured through an impairment provision equivelant of:

¢ The expected 12-month credit loss, ie, the expected life of the expected credit
losses resulting from those default events on financial instruments that can be
achieved within (12) months after the reporting date, referred to as stagel .
or

o Expected 12-month credit loss, ie, the expected life of expected credit losses
arising from all possible default events over the life of the financial instrument
referred to the stage2 and stage3.

A provision for the expected long-term credit loss of a financial instrument is required if the
credit risk on that instrument increases substantially since initial recognition. For all other
financial instruments, the expected credit loss is measured at an amount equivalent to the
expected credit loss for a period of 12 months.

The expected credit losses are a possible weighted estimate of the present value of the
credit loss. This value is measured as the present value of the difference between the cash
flows due to the Bank under the contract and the cash flows that the Bank is expected to
receive arising from the weighting of several future economic scenarios, discounted at the
effective yield rate of the asset.

For unutilized limits, the expected credit losses are the difference between the present value
of the difference between the contractual cash flows payable to the Bank, if the borrower
withdraws the financing, and cash flows that the Bank expects to receive, if the financing is
utilized; and

The Bank measures the expected credit losses on an individual basis or on a collective basis
for funding that shares the characteristics of similar economic risks. The measurement of
the provision for loss is based on the present value of the expected cash flows of the asset
using the original effective rate of return of the asset, irrespective of whether it is measured
on an individual or collective basis.

Credit-impaired financial assets

A financial asset is considered to be “credit- impaired”" when one or more events have an
adverse effect on the estimated future cash flows of the financial asset. Credit-impaired
financial assets are referred to as third stage assets. Evidence of credit impairment includes
obhservable data on the following events:

» Significant financial difficulties faced by the borrower or issuer .
Breach of contract, e.g. deficit or delay in payment .
The Bank gives the borrower, for economic or contractual reasons related to
the borrower's financial difficulty, a concession .
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« The disappearance of an active market for this financial asset due to financial
difficulties; or

« Buying a financial asset at a significant discount that reflects the credit losses
incurred.

If a single event can not be identified, instead, the combined effect of several events may
cause the financial assets to turn into assets with a credit-impaired value. The Bank
assesses whether there has been a decline in credit of financial instruments measured at
amortized cost or fair value through comprehensive income at each reporting date. To
assess whether there is credit impairement to corporate debt instruments. Futhermore, a
combination of factors such as sukuk proceeds, credit rating, and the borrower's ability to
increase funding is considered.

Finance is considered to be impaired when the customer is granted a concession due to
deterloration of his financial position, unless there is evidence that as a result of the
concession, the risk of non-receipt of contractual cash flows has declined significantly, and
there are no further indications of impairment, For financial assets where concessions are
contemplated but not granted, the asset is considered to be impaired when there is clear
evidence of credit impairment, including the definition of default. The definition of default
includes indications of possible non-payment and discontinuation if the amounts are due for
90 days or more. However, cases where the asset's impairment is not recognized after 90
days of maturity are supported by reasonable information.

Default

The definition of default is very important in determining the expected credit loss. It is used
to measure the expected credit loss and determine whether the less provision for 1oss is
based on the expected 12-month or lifetime loss, as default is a component of the
probability of default that affects both the measurement of expected credit losses and
determine the significant increase in credit risk below:

The Bank considers the following as an event of default:

s Failure to pay ofr more than 90 days for any important credit commitment to the Bank;
e It is unlikely that the customer will pay his entire credit obligations to the Bank.

The definition of default Is designed to reflect the different characteristics of different types
of assets.

In assessing whether a customer is unlikely to pay his credit commitment, the Bank takes
into account qualitative and quantitative indicators. The information is based on the type of
asset, and the Bank uses various sources of information to assess defaults that are
internally developed or obtained from external sources.

Significant increase in credit risk

The Bank monitors all financial assets, financial liabilities, and financial guarantee contracts
that are subject to impairment requirements to assess whether there has been a significant
increase in credit risk since Initial recognition. If there is a significant increase in credit risk,
the Bank will measure the allowance for loss on a life-long basis rather than the expected
12-month credit loss.
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The Bank does not consider financial assets with "low" credit risk at the reporting date If
they have not been exposed to a significant increase in credit risk. As a result, the Bank
monitors all financial assets and liabilities of financing issued and financial guarantees
contracts that are subject to impairment for the significant increase in credit risk.

In assessing whether the credit risk on a financial instrument has increased substantially
since initial recognition, the Bank compares the risk of default of the financial instrument at
the reporting date based on the remaining maturity of the instrument with the risk of
default for the remaining maturity period at the date of the current report when the
financial instrument is recognized for the first time. In making such an assessment, the
Bank considers both guantitative and qualitative information that is reasonable and reliable,
including historical experience and future information available at no cost or undue effort,
based on the Bank's historical experience and the assessment of the credit expert, including
future information. '

Multiple economic scenarios represent the basis for determining the probability of default on
initial recognition and subsequent reporting dates. Various economic scenarios will result in
a different probability of default. The welghting of the different scenarios is the basis of the
weighted average probability of default that is used to determine whether the credit risk has
increased significantly.

The qualitative factors that indicate a marked increase in credit risk are reflected in the
probability of default models at the appropriate time, However, the Bank is still looking
separately at some qualitative factors to assess whether the credit risk has increased
significantly. With regard to corporate finance, there is a particular focus on the assets
included in the "watch list" where exposure is included in the watch list when there are
concerns about the deterioration of creditworthiness. With regard to individual financing,
the Bank takes into account expectations of the non-payment periods and defaults, and
signs of low credit.

Quantitative information is a key indicator of the significant increase in credit risk and is
based on a change in the probability of default over a lifetime by comparing:

« The probability of remalining life-long defaults at the reporting date; and

« The probability of life-long defaults remaining at this point from the time
estimated on the basis of facts and circumstances at initial recognition of
exposure,

The BRank uses the same methodologies and data used to measure expected credit loss
provisions.

Provision for credit loss is_presented in the consolidated statement of financial
position

The expected credit loss provisions are presented in the consolidated statement of financial
position as follows:

For joint financial assets: as a deduction from the total value of the assets; this is offset
by the balance of the investment risk fund.
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Direct and indirect direct self-financing: The provision for credit losses is recognized as
a deduction from the balance of self-financing, and off-balance sheet items are presented in
other liabilities.

Joint direct and indirect financing: The provision for credit losses is recognized as a
deduction from the balance of joint financing, and off balance sheet items are presented in
other liabilities.

Write-off

Financial assets are derecognized when there is no reasonable expectation of recovery, such
as a failure to participate in a payment plan with the Bank. The Bank classifies funds or
amounts due to be written off after all possible payment methods have been exhuasted.
However, if the financing or receivables are written off, the Bank continues its enforcement
activity to attempt to recover the receivable, which is recognized in the consolidated
statement of income upon recavery .

Property, plant & equipment

Property , plant and equipment are stated at cost less accumulated depreciation and any
impairment in value. Property and equipment (excluding land) are depreciated when they
are ready to be used on a straight-line basis over the estimated useful life using the

following annual rates:

Buildings 2%
Furniture, deviceces and furniture 15%
Vehicies 15%
Computers 20%
Others 4 - 10%

Where the estimated recoverable amount of any propeity and equipment is less than its net
carrying amount, the carrying amount of the asset and equipment is written down to its
recoverable amount, and the amount of impairment is recognized in the consolidated
statement of income and comprehensive income statement.

The useful life of property and equipment is reviewed at the end of each year. If the
expected useful life is different from the previous estimates, the change in estimate for
subsequent years is recorded as a change in estimates.

Property and equipment are derecognized upon disposal or when no future benefits are
expected to arise from its use or disposal.

Intangible assets

Intangible assets are classified on the basis of their estimated useful lives for a specifled
period or unspecified period. Intangible assets with a finite useful life are amortized over a
period of up to four years, and the amortization is recognized in the consolidated statement
of income and comprehensive income . Intangible assets with an indefinite useful life are
reviewed for impairment at the consolidated statement of financial position date, and any
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impairment loss is recognized in the consolidated statement of income and comprehensive
income.

Intangible assets arising from the Bank's business are not capitalized, and are recognized in
the consolidated statement of income and comprehensive income for the same period.

Any indications of impairment of intangible assets are reviewed at the date of consolidated
statement of financial position date. The life of the asset is reviewed, and any adjustments
are made in the subsequent periods.

The amortization rate for the Bank's Intangible assets item is as follows:

Computers systems & Softwares 25%

Seized assets by the Bank against debts

Assets acquired by the Bank are stated in the consolidated statement of financial position
under "other assets" at the lower of their carrying amount or fair value and are re-measured
at the consolidated statement of financial position at their individual fair value. Any
decrease in their fair value is recorded as a loss in the consolidated statement of income
and comprehensive income; however, an increase in their fair value is not recognized as
income. A subsequent increase in the consolidated statement of income and comprehensive
income Is recognized to the extent that it does not exceed the previously recorded
impairment loss.

Provisions

Provisions are recognized when the Bank has obligations as of the date of the consolidated
statement of financlal position arising from past events, and the payment of the liability is
probabie and can be reliably measured.

Income tax
Tax expenses represent amounts of accrued taxes and deferred taxes.

Due taxes are calculated based on taxable profits, which differ from those declared in the
financial statements. In this regard, declared profits include non-taxable income or
expenses not deductible in the fiscal year but deductible in subsequent years,deductible
accumulated tax losses, or items not subject to tax or tax deductible,

The Bank deducts taxes and establishes a provision for income tax in accordance with
Income Tax Law No. 34 of 2014 and IAS 12, which recognizes deferred taxes arising from
time differences in the fair value reserve,

Deferred taxes are the taxes expected to be paid or recovered as a result of temporary
timing differences between the value of the assets or liabilities in the financial statements
and the amount on which the taxable profit is calculated. Deferred taxes are calculated
using the method that complies with the consolidated statement of financial position, and
they are calculated according to the tax rates expected to be applied when the tax liability is
settled or deferred tax assets are realized. A 38% rate has been used, effective from 1
January 2019, to calculate deferred taxes in accordance with the Income Tax Law No. 38 of
2018. As such deferred taxes should be calculated according to the prescribed rate or
expected rates for future periods.
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The balance of deferred tax assets Is reviewed at the date of the consolidated financial
statements, and is reduced In case that it is not probable that the tax asset will be fully or
partially utilized,

Offsetting

Financial assets are offset against financial liabilities, and the net amount is recognized in
the consolidated statement of financial position only when the legally binding rights are
available and settled on an offsetting basis, or the asset is realized and the liability settled
simultaneously.

Wakala Investment account

The accounts managed by the Bank are represented by Wakala within a specific program
with the Central Bank of Jordan. Funds invested in the Wakala are shown off-side the
consolidated statement of financial position, and the Bank's share of the Wakala (returns) is
included in the consolidated statement of income and comprehensive income,

Realjzation of revenues and recognition of expenses
Revenues and expenses are recognized on the accrual basis except for non-performing

deferred sales revenue and financing which are recognized in the suspended revenue
account.

Commission income and expenses
Commissions are recognized as income, when the related services are provided, in the

consolidated statement of income and comprehensive income. Commissions are charged in
respect of banking services and financing services when they are met.

Net trading income
Net trading income includes all gains and losses from changes in the fair value of financial

assets and financial liabilities held for trading. The Bank has elected to present the full fair
value movement of trading assets and liabilities, including any related income, expenses
and dividends.

Dividend income

Dividend income is recognized when the right to receive payment is established, which is
the earlier date of the earnings per share, and is usually the date on which the shareholders
approve the dividend for unquoted equity.Dividend distribution in the consolidated
statement of income depends on the classification and measurement of equity investment,
ie.:

o With respect to equity instruments held for trading, dividend income is
recognized in the consolidated statement of income and
comprehensive income (loss) on financial assets at fair value through
thestatement of income;

o For equity instruments classified at fair value through shareholders’
equity, equity is recognized in the consolidated statement of income
and comprehensive income under the Bank's self financed revenue;

o For equity instruments that are not classified at fair value through
share holders equity - self and not held for trading, equity gains are
recoghized in the consolidated statement of income and consolidated
comprehensive income under other income; and
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o With respect to equity instruments classified at fair value through the
joint investment accounts holders’ equity, the income from equily Is
included in the consolidated statement of income and comprehensive
income under profit from financial assets at fair value through the
equity of the investment account holders equity.

Cash and cash_eguivalents

Cash and cash balances maturing within three months, including: cash and balances with
the Central Bank, balances with banks and banking institutions, and deposits of banks and
banking tnstitutions with maturities of three months and restricted balances.

(3) Significant accounting estimated and key sources of estimation uncertainty

The preparation of the consolidated financial statements and the application of accounting
policies require management to make estimates and judgments that affect the amounts of
financial assets and liabilities and to disclose potential liabilities. These estimates and
judgments also affect income, comprehensive income, equity and equity holders of joint
investment accounts. In particular, the Bank's management is required to issue significant
judgments to estimate the amounts and timing of future cash flows. These estimates are
necessarily based on assumptions and multiple factors that have varying degrees of
estimation and uncertainty and that the actual resuits may differ from the estimates as a
result of changes resulting from the circumstances and circumstances of those estimates in
the future,

Judgments, estimates, and assumptions are reviewed periodically. The effect of the change
in estimates is recognized in the financial period in which the change occurs if the change
affects only the financial period,and the effect of the change in estimates is recognized in
the financial period in which the change occurs and in future periods In case the change
affects the financial period and future financlal periods.

We believe that our estimates in the consolidated financial statements are reasonable, and
the estimates are summarized as follows: -

- Provision for impairment of sales and financing receivables: During the year
2018, the Bank deducted 10% (in 2017: 10%) of the net income from the joint
investment accounts and transferred it to the fund to meet investment risks in
accordance with Article (55) of the Banks Law and then compared to the loss of
impairment and expected credit losses for these receivables and financing within the
guidelines and instructions given by the Central Bank of Jordan.

- Impairment in value of sized assets: Impairment of property acquired is
recorded on the basis of recent real estate valuations and approved by accredited
valuers for the purpose of calculating the impairment in value of the asse, and the
properties are periodically reviewed for impairment,

- The productive lives of tangible assets and intangible assets: The
management perlodically recalculates the useful lives of tangible assets and
intangible assets for the purpose of calculating annual depreciation and amortization
based on the general condition of these assets and estimated future useful lives.
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Moreover, impairment losses are recognized in the consolidated statement of income
and comprehensive income for the year.

- Income tax provision: The income tax expense is charged to its financial year
according to the accounting regulations, laws and standards. Deferred tax assets ,
liabilities, and required tax provison are recognized and calculated.

- Lega! Provisions : A provision is taken to meet any potential legal obligations
based on the legal study prepared by the Bank's legal counsel and by the Bank's
legal department, which identifies the risks that may arise in the future and reviews
the study periodically.

- The management periodically reviews financial assets stated at cost to assess any
impairment in their value, which is taken to the consolidated statement of income
and comprehenisve income for the period for self-investments or investment risk
fund In the consolidated statement of financial position for the joint investments.

Provision for credit losses

Requires management to use significant judgments and estimates to estimate the amounts
and timing of future cash flows and to estimate the risks of an increase in credit risk for
financial assets after initial recognition and future measurement information for expected
credit losses. The most important policies and estimates used by the Bank's management
are detailed in Note 49.

Evaluation of business model

The classification and measurement of financial assets depends on the test results of the
principal amount and profit payment on the principal outstanding and the business model
test. The Bank defines a business model at a level that reflects how the groups of financial
assets are managed together to achieve a particular business objective. This assessment
includes judgment that reflects all relevant evidence, including how to assess the
performance of the asset, measure its performance and the risks that affect the
performance of the asset and how it is managed, and how the asset managers are
compensated. The Bank monitors financial assets measured at amortized cost or fair value
through income - equity or fair value through the rights of the holders of the joint
investment that have been derecognised before maturity to understand the reasons for
derecognition and whether the reasons are consistent with the objective of the business
being retained. The control is part of the Group's continuous assessment of whether the
business model under which the remaining financial assets are retained is appropriate, and
whether it is inappropriate if there is a change in the business model and therefore a future
change is made in the classification of those assets.

Significant increase in credit risk
The expected credit loss is measured as an allowance equivalent to the expected credit loss

of 12 months for the assets of the first stage, or the credit loss over the life of the assets of
the second or third stage. The asset moves to the second stage if credit risk increases
significantly since initial recognition. IFRS 9 does not specify what constitutes a significant
increase in credit risk. In assessing whether the credit risk of any asset has increased
significantly, the Bank takes into account reasonable and reliable quantitative and
qualitative information. The estimates and uses by the Bank's management of the
significant change in credit risk that result in a change in classification within the three
stages (1, 2 and 3) are explained in detail in Note 49.
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Establish groups of assets with similar credit risk characteristics

When the expected credit losses are measured on a cumulative basis, the financial
instruments are grouped on the basis of common risk characteristics (eg instrument type,
credit risk, type of collateral, date of initial recognition, remaining period of maturity,
industry, geographical location of the customer, etc). The Bank monitors the
appropriateness of credit risk characteristics on an ongoing basis to assess whether they are
still similar. This is required to ensure that, in the event of a change in the credit risk
characteristics, the asset is properly reallocated. This may result in the creation of new
portfolios or the transfer of assets to an existing portfolio that better reflects the credit risk
characteristics of that group of assets.

Re-division of portfolios and movements between portfolios

The re-division of portfoliocs and movements between portfolios is more common when
credit risk increases significantly (or when such a large increase is reflected), and therefore
assets are transferred from expected credit losses of between 12 months to the end or vice
versa. This may also occur in portfolios that continue to be measured on the same basis as
expected credit losses for a period of 12 months or a lifetime, but the amount of the
expected credit loss changes due to the varying credit risk of portfolios.

Models and assumptions used
The Bank uses various models and assumptions in measuring the fair value of financial

assets as well as in assessing the expected credit loss described in note 49. The judgment is
applied when determining the best models for each type of asset, as well as for the
assumptions used in those models, which include assumptions regarding the main drivers of

credit risk.
A) Classification and measurement of financial assets and liabilities

The Bank classifies financial instruments or components of financial assets at initial
recognition either as a financial asset or a financial liability or as an equity instrument in
accordance with the substance of the contractual agreements and the definition of the
instrument in the consolidated financial statements for its substance and not for its legal

form.

The Bank shall determine the classification at initial recognition, as well as the reassessment
of such determination, if possible and appropriate, at each balance sheet date.

When measuring financial assets and liabilities, certain of the Bank's assets and liabilities
are remeasured at fair value for financial reporting purposes. In assessing the fair value of
any assets or liabilities, the Bank uses available observable market data. In the absence of
level (1) inputs, the Bank conducts evaluations using professionally qualified independent
evaluators. The Bank works closely with qualified external evaluators to develop appropriate
valuation and data valuation techniques.

B) Fair value measurement
If active markets can not be obtained from the fair values of financial assets and
financial liabilities included in the consolidated statement of financial position, these fair

values are determined using a range of valuation techniques involving the use of
accounting models. If possible, the data entered from those models will be obtained
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from market data. In the absence of such market data, fair values are determined by
making judgments. The judgments include liquidity considerations and model data such
as pre-payment ratios and default rates on asset-backed securities. Management
believes that the valuation techniques used are appropriate to determine the fair value
of financial instruments.

Key sources of uncertainty estimates
The principal estimates used by management in applying the Bank's accounting policies

that have the most significant effect on the amounts recognized in the consolidated
financial statements are as follows:

Determining the number and estimated weight of scenarios of the outlook for each type
of product / market and the identification of future information relevant to each

scenario.

When measuring the expected credit loss, the Bank uses reasonable and supported
future information based on the assumptions of the future movement of the various
economic effects and how these affect each other.

The probability of default
The probabilty of default is a key input in measuring the expected credit loss. It is an

estimate of the probability of default over a given period of time, which includes the
calculation of historical data, assumptions, and expectations relating to future
circumstances.

Loss given default
Loss on the assumption of default is an estimate of the loss arising from default. It is

based on the difference between the contractual cash flows due and those that the
financer expects to collect, taking into account cash flows from collateral and integrated

credit adjustments.

Fair value measurement and valuation procedures

When estimating the fair value of financial assets and financial liabilities, the Bank uses
available observable market data. In the absence of level (1) inputs, the Bank conducts
evaluations using appropriate valuation models to determine the fair value of financial
instruments,
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QOpening balances for expacred credit losses after implementation of FFRS {9) -

A -Self-financed

Pravision of current Differance dire co re-

Bulane in accordance with

balances measurement 1FRS 9 application instructions

leem
D D D

Cash and balances with the Cencral Bank - - -
Balances at banks and the banking institutions - - -
Direct credit facilities * 54,735 1,873 56,608
Financial letter of guarantees - 12,628 12,628
Letters of credit and acceprances - 177,102 177102

-

The curcent provision balance is discribuced berween warch list credit facilities of J0 538 and non- performing credit facilities 0f)D 54,197

B-joindy fimanced

Provision of current Difference due to re-

Balane in accordance with

balznces measuremeat IFRS 9 application instructians

ltem
D D D

lnternational wakala investments - 391,359 391'359
Direcccredit facilities * 13,290,578 1,533,432 14,824,010
Financial assets at fair valve thraugh unrestricsed investment accounts' holdess
equicy - 150,593 150,593
Unutifized credit limics - 384,299 384,299

% The current pravision balance is distributed berween watch st credit facilities of |2 294,932 aod non- perfarming credic facilities of {D 12,995,646
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{4) CASH AND BALANCES AT THE CENTRAL BANK

The details of this item are as follows:
31 December

2018 2017
1D D
_Cash on hand 15,994,902 11,169,468
Balances at the Central Bank of Jordan:
Current accounts 40,430,074 54475638
Starutory cash reserve 52,342,382 53,889,029
Tatal 118,767,358 119,934,135

Except for the statutory cash reserve, there are na other restricted cash accaunts as a1 31 December 2018 and 31 December 2017.
All balances at the Central Bank are classified as stage(1) in accordance wich the application instructions af IFRS (9). There are no transfers between the {first, second
and third) stages or written-off balances during the nine months ended 30 September 2018. There is no need te record a provision for for the expected credit losses

for balances at the Central Bank of Jordan.

The moverment on balances at the Central Bank of Jordan is as follows:

Stage 1
(individual}
far the year ended 31 December
2018
D
Balance acthe beginning of the year 108,764,667
New balances during the year .
Repaid balances (5,592,211)
Balance at the end of the year 102,772,456
{5)BALANCES AT BANKS AND FINANCIAL INSTITUTIONS
The details of this item are as follows:
Lacal banks and financial Foreign banks and
institugions financial insticutions Tocal
31 December 31 Decemnber 31 December
2018 2017 2018 2017 2018 2017
le) 1D iD 0 ID 10
Current and an -Demand accounts 6,888,614 647,126 6,376,309 5.923,583 13,264,923 6,570,709
Total 6,888,614 647,126 6,376,309 5,823,583 13,264,923 6,570,709

There are no restricted balances as at 31 December 2018 and 31 December 2017,

There are no balances at banks and financial institutions on which the bank receives returns as at 31 December 20118 and 31 December 2017,
All balances at banks and banking institutions are classified as stage(1) in accardance with the application instructions of IFRS(D) . There are also no transfers
berween the{ first, second and third) stages or written -off balances during the aine months ended 30 September 2018. Moreover , there is na need to record a-

provision for expected credit losses for balances at banks and banking instiutions.

The movement on balances at banks and banking institutions is as follows:
Stage 1

{individual)

for the year ended 31 December 2018

D

Balance at the beginning of the year 6,570,709
New balances during the year 8,605,120
Repaid balances {1,910,806)
13,264,923

Balance at the end of the year
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The details of this item are as follows:

Matures:

Within amenth
from a manth ta three months
From three 1o six menths

Total International Wakala Investments

Less: Expected creditlosses

MNet International Wakala lnvestments

The mavement on International Wakala Investments was as follows:

Jaintly financed

31 Cecember

2018 2017
D D

52,076,050 26,771,572
2,771,656 4,963,000
1,259,461 2,127,000
56,107,167 33,861,572
86,311 -
56,020,856 33,861,572

For the year ended 31 December 2018

ltem Stage ' (Individuva) Stage 2 {Individual) Stage 3 Total
o) 1D D 1D
Balance atthe beginning of the year 33,861,572 - - 33,861,572
New balances and deposits during the year 56,107,167 - - 56,107,167
Repaid balances and deposits 33,861,572 - - 33,861,572
Totat balance at the end of the year 56,107,167 - - 56,107,167

- There are na transfers between the stages or aon-existent balances .

The movement on the Expected Credit Losses provisions for the international Wakala investments as at the end of the year was as follows:
For the year ended 31 December 2018

ftem Stage 1 (Individual) Stage 2 {Individual) Stage 3 Toral
19 ID D B

Total balance as at 1 January 2018 - - -
Effect of IFRS application instructions 391,359 - - 391,359
Amended balance at the beginning of the year 391,359 - - 391,359
Impairment loss of new balances during the year 86,311 - - 86311
Recoverable from impaisment loss on balances and

391,359 - - 391,359
autstanding deposits
Total balance at the end of the year 16,311 - - 46,311
{7} FINACIAL ASSETS AT FAIR VALUE THROUGH THE STATEMENT OF INCOME
The detaifs of this item are as follows:

Joint
31 December
2018 2017
D D

|sfamic sukuk listed in financial markets 688,489 -
Total 688,489 -
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(8) DEFERRED SALES RECEIVABLES AND OTHER RECEIVABLES- NET

The details of this item are as follows:

Individuals (retail}

Murabaha to the purchase orderer
Tjara Muntahia Bittamleek - receivables
Other receivables

Real estate facilities

Corporate

International Murabaha

Murabaha to the purchase crderer
Ijara Muntahia Bittamleek - recelvables
Other receivables

Small and medium enterprises
Murabaha to the purchase orderer

lfara Muntahia Bittamleck - receivables
Cther receivables

Government and the public sector

Total

Less: deferred revenue
Suspended revenue

Expected credit losses

Net deferred sales receivable
and other receivables

Jointly financed

Self financed

Total

31 December

31 December

31 December

2018 mz 2018 2017 2018 2017
15 D D i8] 1 o]

156,148,787 133,913.513 1,529,463 1,313,278 157,718,250 135,232,791
797.483 308,358 - 2872 797483 511,230
- - 31294 232415 312,981 232413
25,225,628 13,208,972 - - 25,225,628 13,208,972
14,526,427 7122,702 - - 14,526,427 7122702
206,386,137 194,099,725 - - 206,386,137 194,099,725
996,093 1,370,908 - - 1,996,093 1,370,908
- - 326,550 16,529 326,550 16,629
14362941 4,573,484 - - 14,362,941 4573484
27,560 12,576 - - 27,560 12,576
- - 16,889 70,781 16,889 70,781
95,355,139 117,888,781 - - 95,353,159 117,888,781
514,866,215 472,705,019 2,185,883 1,635,975 517,052,098 474,340,994
48,249,840 43,743,497 233379 210,143 43,483,219 43,953,640
1.054.808 §97.260 - - 1,054,808 897,260
18,506,017 13,290,578 210,930 43,972 18,716,947 13,334,35C
447,055,550 414,773,684 1,741,574 1,381,860 448,797,124 416,135,544

- The non- perfarming deferred sales receivables , other receivables , facilities and Tjara Muntahia bittamleek receivables amaunted to |D 19,350,246 as at 31 December

2018, representing 2.29% of deferred sales receivables, other receivables, facilities and ljara Muntahia Bittamleek receivables ()D 15,809,173 as at 31 December 2017,

representing 2.17% of deferred sales receivables, other receivables, facilities and fjara Muntahia Bittamleek receivables}.

The non- perfarming deferred sales receivables, ocher receivables facilities and ljara Muntahia Birtamleek receivables after deducting the suspended revenue amounted to

|0 18,295,438 as a1 31 December 2018, representing 2.17% of deferred sales receivable, ather receivables facilities and fjara Muntahia Bittamleek receivables (D

14,911,913 as at 31 December 2017, representing 2.05% of deferred sales receivable, acher receivables facilities and ljara Muntahia bitamleek receivables).

The balance of the investment risk fund, accarding ta Article {55) of the Banking Law, amounted to |0 20,959,845 as at 31 December 2018 ( |D 17,441,008 as at 31

December 2017 ). The provision for impairment of tie jaintly financed facitities portfolio, which is calculated based on the Central Bank of Jordan's Instructions
N0.(47/2009) and based on (watch fist} amounted to |D 665,405. Mareaver, the provision calculated based on the “individual custemer™{non-perfarming) amaounted to |0

14,223,543 as at 31 December 2018 (JD 204,932 and JD 12,995,646, respectively as at 31 December 2017).

The deferred sales receivables and ather receivables and facilities granted ta and guaranteed by the Government of the Hashemite Kingdom of Jardan amounted ta |0

95,355,159 as at 3t December 208, representing 18.44% of the balance of deferced sales receivables, other receivables and facilities (JO 117,888,781 as at 31 December

2017, representing 24.85% of the balance of deferred sales receivahles, other receivables and facilities).

- The expected credit losses provision for the seli-financed facilities, which is calculated based on the "individual customer’ (nen-perfarming} amounted to |0 212,956 as at

31 Decemnber 2018 {|D 54,197 as at 31 December 2017).

44




tHmpairment tosses on credit facilicies - Major companies:
A) Self (Deferred sales raceivables and othier receivables, un-convertible Joans and Qasd Hassan
- Disclasure of the distribution af total funds according to the Bank's internal eredit rating categories(After deducting defesred and suspended revenue):
31 Devember 2018

31 December 2017

hem

Stage 1 (individuzl) Stage 2 {individual) Stage 3 (indinidual) Total Toul
10 D 18} 13 [G]
Accepable risk 5,039 - - 6089 -
Not ratad - 153629 177,585 331214 87,937
Total 6,099 153,629 177,585 337,313 87,987
-Disclasure on the movement on funding:
For the year ended 31 Decembec 2018
frem Stage 1 { indinidual) Srage 2 (indnidual) Stage 3 (individual} Taeal
D ) [} 5
Balance at the beginning of the year* 67,721 380 19.986 47937
New faolites during the year 6,028 86407 157,649 250,134
secreld faolites (+28) (380} - (308)
Transfer w Stage 1 - - - -
Transfer ta Stage 2 (67.222) §7,222 - -
Transferto Stage 3 - - .
Changes resulting fram madificacions - - - -
Toral balance at the end of the year 6.099 153,629 177,585 337,313
- Disclosure on the movement onimpairment provision:
For the yzar ended 31 December 2018
Item Stage 1 (individual) Srage 2 (indinidual) Stage 3 {individual} Toral
) ] ) D
Balance at the beginning of the year* - - 19,386 19.886
Loss on naw finanding during the year 126 48 1.638 1832
Recaverable from the loss of impairmens on reimburszments - {1} (N
Transfer w Stage 1 . . . .
Transfer 1o Stage 2 - - -
Transfer o Stage 3 - - - -
Changes resulting fram madfications - 2430 156,041 158471
Total balance at che end of the yeur 126 2,477 177,585 180,188

B-joint

- Disclasure of the distbution of tatal funds according to the Sank's internial credic rating categories(After deducting defecred and outstanding revenue):
Far the year ended 31 December 2018

31 Daxember 2017

ltem Stage 1 (individual) Staga 2 (ind vidual) Snge 3 (individual) Total Towl
) D ) 9] 5]
Litgle risk - - - - .
Semi empiy risk 2,003.042 - - 2003042 -
Low risk 13,797855 - - 13,297 833 -
Normal risk $1,580,953 2938.203 - 64.519.138 -
Acteplabte risk 76.319441 4281633 406.352 81,007,424 B
Accepiable with due care 3.228.304 3767378 - 8,995,686
Warch list - 18.193.834 - 18,193,434 -
Substandard - - 2815,318 2316318 -
Doubtul - - - -
Loss - - 3715819 8715819 -
Unrated 14,732,146 87597 66,094 135885.937 194,103,452
Totat 171,161,747 31,268,743 12,004,583 315435073 154,103,462
-Disclosure on the movemeny on funding
Far the year ended 31 December 2018
ltem Stage 1 (individual) Stage 2 (individual) Suage 3 (individual) Total
D D 5] 8]
Balance at the beginning of the year* 165317304 19,483,254 9,302,504 194,103,462
New faciliies during the year 66.008.621 1647.210 721,883 68,377,720
setteld facdives £22.324,630) {24,699,263) {1.022,196) (48,046,109)
Transfer ta Szage 1 2530635 (2530635) - -
Transfer o Stage 2 (37,363,177} 37,368,177 - -
Transfer tn Stage 3 {3.001.936) - 3.001.946 -
Changes resulting from madificadans - - - -
Defauled facitities - - - -
Adjustments due ta change in exchange rates - - - -
Yotal balance a1 the end of the year 171,165,747 31,268,743 12,004,583 214,435,071
- Disclosure on the movement onimpairment provision:
For theyear ended 31 December 2018
frem Stage 1 (individual) Stage 2 {individoal) Stage 3 {individual) Total
D [0] ] D
Balance at the beginning of the year 973914 179,200 10,951,330 12,106,444
Lass on nasw financing during the year 245,716 1,184 20,630 267550
Recaverab'e fram the loss ofimpairment on reimbursements {19.890) (60,069} - {72.939)
Transfer to Stage 1 417,996 (417.596) - -
Transfer ta Stage 2 {514.868) 514,866 -
Transferto Stage 3 (18,394) - 18,55+ -
Charges resulng from madifications 82,919 395851 521,832 1,100,602
Toral balance ac the end of the year L16%,195 613,036 11,612,406 13,394,637

* The beginning balance for the year does notinclude ijarah munwhia bilmlek balance.
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1) lmpairment Lass an Credit Financing - Smsall and Medium Encerprises:
A-Selffinanced
Disdlosure af thz distriburion of taral Funds according ta the Bank'sintesmal ceedic rating caregories{Mfter dedurting deferced and suspended revenue):

31 December 2018 31 Decernber 2017
Stage 1 Stage
zz3 Totat
ltam individual Collettive ndiidual Codlemve Suage Toral o
o D o 0 [la] 0 D
Notrated - 10083 - 033 3726 16839 3.772
Torad - 10,068 . 3,093 3,716 16,889 3.772

-Disclase the movement on funding

For the year endad 31 Decernber 2018

Srage 1 Si23e 2
= Total
kem indeidust Collecive indnidual Cofetive Stage 3 o
o o 0 o 10 L
Balance at the beginning of che year* - 343 - 3124 2305 377
New lacdicies during the year - 10063 . 1095 3563 15831
setteld Fagilites - (343) - (2.0668) (2305} (3719
TransferioSeage 1 - - - - - -
Tramsferwo Stage 2 - - - -
TransferiaStage 3 - - - (58} 53 -
Changes resuting from modificasans - - - - - -
Total balince atthe end of the year - 10.063 - 3,095 3726 16,889
- Disclosure on the moventent onimpairment provision: For the yeas ended 31 December 2018
Stage 1 Suage )
S 3 H
kem odtdo Tl indwidudl Colaive a5 foud
0 1D sl & o ]
Balance at the beginning of the year - - . a 2305 3
Loss on aew financag during the year - 32 - 57 2385 293%
Recoverable from the lass of impaiement on reimbursemens - - - (51) {2.305) {2.396)
Transfer o Stage § - - - - - -
Transfer 1o St2ge 2 - - - - - .
Transferto Stage 3 - - - el 2 -
Changes cesulting from mod-fications - - - 52 107 159
Taral bzlance arthe end af the year - n - 57 3,012 3101
B-Jaint
- Disclosure of the distributioa of tarad funds 2ccording to the Bank's incernal ceedic rating categories{Afear deduccing deferred and suspended revenue):
31 December 2018 31 Decermber 2017
Srage 1 Stage2
Staged Tosal Total
frem irdnidual Collectiva iedividual Colectne
D 1o o o ) 10 1o
unrated - 12267031 - 7L 491328 13.130,470 4091343
Tatal - 12,267,031 - L1114 491,328 13,130,470 4,091,848
-Disclasure an the movement on funding: For the year ended 31 Dacamber 2618
Srage 4 Seage2
3 ¢ Staged Toal
Kem indinvidual . Colectivg individuzl Coectine
0 o 2 ] o 10
Balance arthebegioning of the year* - 3622194 - 3249 90,305 4091843
NewFzatties during dha year - 11623063 - 329313 272471 12223372
settebd facdites - {28574615) - {253,130 (11.002) (3,185,730}
Transfer ta Stage - - - - - -
Transferta Stage 2 - (76,787} - 76,787 - -
TrangfertoStage 3 - {43,928} - (115626} 159.554 -
Changes resuling from modificatons - - - - - -
Total badance ac the end af the year - 12,167,031 - 7z 491.328 13130470
- Disclosure on che movement on impairmenc pravision: Focthe yearended 3t Cecerrber 2018
Sraget Stage 2
- Stage 3 Toral
Kem indvidual Coflecuve individual Coflertive
jLs] 10 . ] fal 10
Balance of beginning of che year - 7473 978 22442 0933
Losson new finzndng during the year - 51.907 - 13,265 46.581 113753
Recaverable from the lass of impaument on raimbursements - {14188) - [445) - (14613)
Transferta Staze 1 - - - - -
Trangferm Sraga 2 - (2.632) - 2633 - -
Transfero Sraga ] - (1,559) - {4,059} 5618 -
Effecton the provision - as acthe end of the period -asa
recultof the change in dassification bevween the threx - - - - - -
stages during the year
Changes resuling from modifcatons - 20567 - EAL ) 3zpa? 56,133
Total badance at the end of the year - 61837 - 17,607 106,763 186,232

“The beginaing balance for the yoir dies nctinguds Gt moncahia blramiekbalance,
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3) Impaiement loss on credit facilities - Individuaf portfolio (retait}:

A-SeH financed

- Disclosure of the distributien of tacal funds according 1o the Bank'sinternal credit rating eategories{ Afies deducting defemed and suspended rnenoe )t

31 December 2018

11 December 2017

ltem Stage ¥ {collective) Staga 2 {collective} Stage 3 (collective) Total Taral
[[5] ] 3] ] 1D
Unrcated 1.550.842 26,309 32481 1.609.832 1380384
Toral 1,550,842 26,509 32,481 1,609,432 1,380,584
“Disclase the maverment o unding
For the year ended 31 December 2018

liem Stage 1 {collective) Stage 2 (collective) Stage 3 (coliecrive) Taral

10 10 o] D
Ralamce at the beginning of the year 1340790 4352 34942 1,380,384
Newfacices dring the year 720672 23.303 21886 766,461
sexeld factes (489,360} (2.884) (44.969) (537.213)
TrassheriaStige 1 - . . R
TrosfertoStaze T (1.301) 1301 -
Trissfer o Stage 3 (19.959) {563) 20522 -
Chamges rrsrgfrormmadiicasions i . . .
Defi'ted facttes - - - -
Alpatrarss doatochangeinendhargeritnes - - - -
Tatal balance st the end of thayezr 1,550,842 26,509 32,431 £,609.812
- Disctarure or the avve ment o Fnpaimment provision:

Forthe year ended 31 December 2018

ltam Stage 1 {collectine) Stage 2 (callective) Stage 3 (callective) Toral

D D o D
Balance at the beginaing of the year 2391 12 32005 34,408
Loss oo Frng=cing durm g theyear 5.267 375 11,703 17,343
Recoverabie fromn the Yois of wmpzirment 60t re bt s s {1.368) {49) (11,922) (13.349)
Trazufer to Stags 1 - R . R
Trangfer oo Stage (30) 30 - -
Trassfer o Stage 3 {576} (6) 382 -
Tha effect o the proveaan a8 atche eod ol e year as 2 ves. ok
the dran g berween the thre stages during the yeur ) ) ) )
Thanges ravalzmg from radFoamans - - - .
Defa feod facdirias . R . .
Adpsoreres das ta dhange in exchage rates B - . .
Total balamce 2¢the end of theyear 5,684 362 32,358 38,404

B-Joint

. Disclorarec the distributian of recal funds sccarding ta the Bank's Interma credit ravipg categories{ Aftee deducring defemed ard sutsanding reveruc):

31 December 2018 -

31 December 2017

leem Stage 1 {coleciive) Srage 2 (callective) Stage 3 (callkecting) Tozal Total
o] 1D L] o] Lo}
Unrated 123,984,494 2334631 2,214,186 128,533,341 110,785,983
Torat 123,984,494 2,334,651 2,214,196 128,333,341 110,785,985
-Disclosure on tha mavemens on funding:
For the year ended 31 December 2018

leem Seage 1 {collectine) Stage 2 (collective) Stage 3 {callective} Toral

D (o] D D
Balarce at the beginring of the yrar 107,751,014 1,305,689 1.229.282 110,785,985
Newfiolees dormgdreyrar 48,229.883 92412 223638 48,547,945
semee'd Facers (29.353.020) (912.873) (330,728) (30,796,619)
Treaafier oo Stege 1 88,436 (82.965) (5.471) -
Trimsferta Stage 2 (2.172,695) 2387458 (214.763) -
Trensferto$rage 3 (359,124) (955.070) 1,314,194 -
O amges resntmg from modfiasians B - - -
Defrsied fardzes - - (3.970) (3.970)
Adustrte s dus to change in eacharge razes - - - -
Total batance scthe end of the yezr 123,984,494 2,334,631 2,214,136 128,533,241
- Oisclosue on the movement on impairmene provision:

Forthe year ended 31 December 2018

[[] Stage 1 (collecinve) Stage 2 (collecting) Stage 3 (collective) Total

1D 10 o [
Axdarce sithe beginning of theyear 144,299 36619 1233178 1414916
Lost on rew Frgrang during the yeir 94,363 4723 34,241 133327
Qeceerable from e Toad of ipEreart on rembunaments (10,159 (372) {191,028) (201.55%)
Trasafer to Suge | 3733 (3.753) -
TraafertoSurge 2 {5,368} 187.012 {177,164)
TrassfertaSeage 3 {346} {40.169) 41,115 -
Etfect o the provis'an - a8 atthe end o the pariad - s arescieof
the chamge in class £ <3t between the three atages duringthe - - R
Jeur
Charges resdeong fram modfcicans (10,367} (68.640} 739,001 659,994
Defs lged facdzes - - R -
Adprrreras hie 1o chinge in axchzrge rares . R
Toral Balynce azche end of the year 211,075 115,460 1,679,343 2,005,878

Thabegimeing balance for the year dees patinchde dara rmariabia bk batanes.
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4) Impairmentlass an credicfadlities -Real estare finandng:

AS:lFfinanced

- Disclasure of the distribution of total funds according to the Bin''s incemal credit rating caregaries(incomeAfier deducting deferred and suspended revenve ):
31 December 2004

31 Oecerrbar 217

Saged Fage? . | Tl
lrem IRy o rdv A Colectve suge3 Teu! i
[ Jia] 5] sl 5] D o
Tozal - B - - = g
-Disclosure ¢n themavementon fundimg:
For the yearended 31 Decembes 2018
Sragal Spagal Serge 1 ot
hem nfrite Cotecine individal Catectve g o
D i) ] o i3] [+
Tetalbalerce at thebegmamgol the year - - - - - .
Toea! balerce arthe end ef the year - - - . -
« Disclasures onthe mavemant animpafmant pravishan:
For the yearended 31 Decerrber 2078
S Suige3 Feut
kem Coferthe indaddusl Crltetive HEE
10 1 10 2] i
Torud talance £t the end of che year B - . R B N
B-joint
- Disclosure of the distribution of tatal funds accardiog o the Bank's intemel ereditraring categories{Afrer deducting deferred and suspended revenuek
31 Decerher 2018 31 Devenber 1017
hem Sugel Sugel
Srage 3 Taal Teml
il Cotlactve Lolertve
o B B Y i} jol Jia}
Lirderisk - - - - - B -
Sarri empay risk 193023 - - - - 2193023 -
Low sk - - 64.260 - - G460 -
Normal Rist 116811 - - - - 116311 -
Accapaable risk 1862708 - 1706157 - - 3575825 -
Acceprsble with due care 23561 - 3977 - - 49533 -
WWarch fisz - - 4103519 - - 8103919 -
Subteandard - - - - - - -
Caubdul . . - . . - -
Lass - - - - 31951 32950 -
Unrared - 5802393 36013 124203 31590 5976111 11,7925%4
Totsd 4103703 5.802,593 9,942,838 133,302 man 20,420,718 11,792,594
-Disclosure en the movement on funding:
For the year ended 31 Decemini 2018
Sage | Stge
Stagel Tomd
liem indridual Celertve imdividuat CaMarpne
10 12 o] 0 1o i
Totdl balance at the baginning of theyear * 1741632 3973000 3211015 - 214247 11792831
NewFirleas duing B ye 2915132 261246 98393335 - 176827 15364730
Sevtetd farhoes {633.102} (640281} (3531421) (8.737) (118.353) (6935516
Transfer to Stage 1 1931351 - {193531) - - -
Transfer 1o Stage ) {4,440} (143063) 4440 153085 - -
Tramsfer to Stage 3 - - - - - -
Changestesolng from modficatons - - - - - -
Defaukred fzaifes - - - - - -
Adpstments dua ta change in exehange rates - - - - - -
Tors! bilince atthz end of the yrar 4,104,203 5801584 9,942,823 134,304 mm 19,426,718
- Disclasure on the mavement an impairment provisien:
Fortheyear andad 31 Dacember 2018
Sragal Sagel
Srged Teral
lzm it Cotective individual Colergve
D o D 0 ] jial
Belance at the begianing of the year 383 224 479795 - 78BR56 117377
1095 on new Rnancesg during the yzar 3540 EH) 2072500 - - 0397
Reeqnerable fromthe boss of impairment on reimdn ssemants {129 - (582,034} - {139.404) (731367
TransfertaSiage 1 383G - (3830) - - -
TrarsfertoSrage 2 {81 (3) &7 9 B -
Transfer o Srage - - - - - -
Effecton the peanison - a3 ac the end of the period -asaresicof
the change i dlassifcarion beoween the theee stages during the . - - - - -
yeur
s ges renafesp Fron ez dFcaziens (4712) 1416 113930 16 185773 296413
Tedal batence atthe endof the year 6,35 2,012 2,035.848 13 815,015 2,915.25%)

*The beginning batance for the year does notinclude fjareh muntahia bilramfek balance.
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5} impairment boss on credic facilities - Government and public sector:

A-Self financed

- Disclosure of the diseribution of total funds according to the Bank's internal credit rating categories(Afrer deducting deferred and suspended revenue ):

31 December 2018 31 December 2017
Jtem Seage 1 Stage 2 Stage 3 Toral Toral
D D o D iD
Lowrisk 509.660 - 509,660 509,660
Tortal 509,660 - B 509,660 509,660
-Disclosure on the movemeat on funding
Far the year ended 31 December 2018
Trem Stage 1 (individual) Stage 2 (individual) Stage ¥ {individuaf) Tortal
iD o 18} 10
Total balance at the beginning of the year 509,660 - - 309.660
Total balance at the end of the year 509,660 - - 509,660
- Disclasure on the movement on impairment proviston:
Far the year ended 31 December 2018
ftem Stage 1 (individual) Stage 2 {individual) Srage 3 (individual) Taal
o} D 1 I}

Balance at the beginning of the year

Total balance at the end of the year

B-Joint

- Disclosure of the disteibution of total funds according 1o the Bank's internal credit rating categories(After deducting defemed and suspended revenue}:

31 December 2018

31December 2017

Trem Stage 1 Stage 2 Stage 3 Tatal Toral

o 12 o D D
Lowrisk 89,041,955 - 89,041,865 107.290.673
Toral 89,041,965 - - 89,041,965 107,250,073
-Disclasure on the movement on fuading:

Far the year ended 31 December 2018
fremn Stage 1(individual) Stage 2 (individual) Stzge 3 {individual) Tazal
o iD 0 1D

Total balance at the beginning of the year 107,290.073 - - 107,290,073

New facilities during the year

seteeld facilites

Transfer to Srage 1

Transfer to Stage 2

Transfer to Stage 3

Changes resulting from medifications
Defaulted facilities

Adjustments due to change in exchange rates

{18.248,108)

(18,248.108)

Toual balance acthe end of the year 89,041,965 - - 89,041,965
-Disclosue on tlie movement an impairment pravision:
For the year ended 31 Derember 2018
ftern Stage 1 (individual) Stage 2 {individual) Stage 3 (individual) Total
1D I o 2}

Balance at the beginning of the year

Toral bafance atthe end of the year
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- The movement on credit financing after deducting suspended and deferred revenue:

A-Self-financed
Forthe year ended at 31 December 2018

Stage 1 Stage 2
Stage 3 Toral
ftem individual Callective individual Callective
D D o 0 1D o
Total balance at the beginning of the year* 577.381 1,341,133 380 7576 57,133 1984003
New facilities during the year 6,028 730,740 86,407 26,458 183,353 1,033,426
Repaid facilities (428) (489,703} (380} (5.950) (47.274) (543,733)
Transfer to Srage 1 - - R - . R R
Transfer to Stage 2 ) (67.222) (1.301) 67,222 1301 - -
Transfer ta Stage 3 . - (19,959) - 621) 20,580 -
Changes resulting from modifications - - - . R
Defaulted facilities - - - - -
Adjustments due to changz in exchange rates - - - - .
Total balance at the end af the year 515,759 1,560,910 153,629 29,604 213,792 2,473,694
- The movement of the credit loss provision / self financed :
Forthe year ended at 31 Decenther 2018
Small and
Government and
Corporate's medium Retait Real estate loans Total

. the public sector

ftem enterprises
D I Iy D 10 0

Bafance at the beginning of the year 19.945 2,566 32224 - - 54735
Effect of implementing IFRS{3} application instrutions (59) (253) 2,184 - - 1,872
Amended batance at the beginning of the year 19.886 2,313 34,408 - - 56,607
Impairment loss on new facilities during the year 1,832 2985 17345 - - 22162
Recovered from impairment loss an repaid facilities m {2,356} (13.349) - - {15,706}
Transfer ta Stage 1 - B - . - .
Transfer 1o Stage 2 - . . .
Transfer 1o Stage 3 - - - - -
Effect on the provision - as arthe end of the year -asa
resule of the change in classification between the three . - . R - -
stages during the year
Changes resulting fram modifications 158,471 159 - - - 158,630
Defaulied facilives - - - - -
Adjustments due to change in exchange rates . - - - N
Total bafance ae che end of the year * 180,188 3101 38,404 - - 211,693
Rediscribution:
Provisions on an individual basis 180,183 3012 32,338 - - 215,558
Pravisions en a collective basis - 89 6,046 - - 6,135

OF which an amount of |B 10,763 belongs to non-converted loans.
*The beginning balance for the year does notinclude ijara muntahia biltamfek balance.
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- The mavement on credit facilities (after deducting deferred revenue and suspended revenue) was as folfows :

B- faintly financed

For the year ended at 31 Dacember 2018

Srage § Stage 2
Stage 3 Total
ltem individual Callective individuat Collectnve
I3} 5} 0 D I} D
Total bafance ax the beginning of the year 174,349,009 115,346,308 15,287,26% 2,154938 10,896,738 428,064,262
Mew facilities during the year 64,923,753 62,465,897 11,507,045 422245 1,386,837 144715,777
Repaid facilities (41.210.860) (33.530.919) (30.230634) {1,218.762) {1502277) (107.214,502)
Transfer1o Stage § 2724616 48,436 (2,7244616) (82.953) {5.471) -
Transferto Stage 2 (37.372617) (2,392547) 32372817 2607310 {214,763) -
Transferto Stage 3 {1.001,936) {401,052} - {1.070.696) 4475734 -
Changes resulting fram modifications - - - - . -
Bad facilities - - - (3970) {3.970}
Adjustments Jue 1o change in exchange rates - - - - .
Toral balance at the end of the year 264,411,915 142,034,123 41,281,631 2,341,070 15,042,428 465.561.367
- -Disclosure on the mavement o expacted credic loss / joindy fina
For the year ended at 31 December 2018
Small and Government
Carparate's medium Retail Real estate and the Total
lrem enterprises lozns publicsector
D D 3 o D 1D
Balance at the beginning of the year 10,987,156 33,850 1,345,095 923,437 - 13.290.578
Effect of implementing IFRS(9) application 1,119,288 {2,957} 68,021 345,080 - 1533432
Amended balance atthe beginning of the year 12,106,344 30933 1414116 1272517 - 14324.010
Lass an new facilities during the year 267330 193,753 133,327 2081917 - 2,396,547
Recovered fram impaiiment lass on cepad facilities (79,959} (14.613} {201,539} {731567) - {1.027,698)
Transferto Stage 1 - - - - . -
Transferto Stage 2 - - - - - -
Transferto Stage 3 - - - - -
Effact on the pravisian - as at the end of the yzar - as s resultaf the change in
classification batween the three stages during the year ’ i i i )
Changes resulting from madificatians £,100.602 36,139 659994 256,423 - 2113158
Bad faciliies - - - - -
Adjuscments due 1o change in exchange rates - - - - -
Total balance at the end of the year 13,394,637 186,212 2,005,878 2,919,290 - 18,506,087
*The beginning balance for the year daes natinclude ijarah munrahia biftambek balance.
Redistributian:
Provisions on anindividual basis 13394537 106,768 - 2917231 - 16,418,653
Provisions at & collective basis - o444 1005378 037 - 2,087,359
Suspended revenue ;
The movement on suspended revenue is as follows:
lointly financed
For the year ended 31 December 2013 For the year ended 31 December 2017
Small and Small and
Retaif Corporares medium Total Retail Corparate medivm Tarat
enterprises enterprises
18] Ic 10 D D 1D 10 D
Balance at tha beginning af the year 203,447 693320 433 897,260 150,116 481,972 - §32.298
Add: suspended reveruz during the year 152855 154,703 349 350854 138956 211,349 498 370802
Less: suspendad revenue trasfered to revenue 126,167 56595 414 153.306 105813 - 3 103,840
Balance ar the end of the year 225,935 821,328 3,345 1,054,908 203,447 693,320 493 897,260
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{9) UNCONVERTED LOANS - NET

This item inchudes uncanverted laans in accordance with the accepted financing methods and in campliance with sharia - law. Mareover, the Sharia Supervisory Board issued a Faowa

regarding these foans. This Fatwa states that these isans should cemain in sharehatders' acceunt url either seuled or converted, and should nat be incuded in the jeint pool.The

proceeds of these loans are considered to be a right for the shareholders and to be zeinvested again in the jaint paol.

The details of this item are as follows:

Gross unconverted loans
Less: suspended revenues
Less: Uncanverted loans Impairment provision

MNet unconverted loans

Unconverted loans impairment pravisien — self financed

The movement on unconverted loans provision is as fallows:

Beginning balance faz the year

Ending balance for the year

Suspended revenues

Beginning balance for the year

Ending balance for the yeas

Beginning balance for the year

Ending balance far the year

Self financed
31 December 2048 31December 2017
Retail Corparate Total Retail Corporate Tatal
j (8] iD I 1] D iD
767 17,875 18,642 37,748 17,875 55,623
- 7112 FARP - 7112 7112
- 10,763 10,763 - 10,763 10,763
767 - 767 37,748 - 37,748
Corporate
For the year ended at 31 Decesnber
2018 2017
iD D
10,763 10,763
10,763 10,763
Self financed
For the year ended at 37 Decernber 2018
Retail Corporate Tatal
10 10 10
- 7112 7112
- 7112 7112
Self financed
For the year ended at 31 December 2017
Retail Corparate Total
o D D
- 7,112 712
- 7412 72,112

{10} Finandial assets at fair value through shareholders’ equity -self financed

The details of this item are as follbws:

Quoted Financial Assets:
Carparates share

Toral quated Financial Assets
Total Financial Assets at fair value thraugh shareholders’ equiy -self-

financed

37 December

2018 2017
D o
340,500 17,700
340,500 17,700
340,500 17,700




The datails of this item are as follows:

Quoted Financlal Assets |
Corparata Shares

Tshane Sk

Total quated Finznclal Assets

Unquoted Finaacial Assats
Corparata Sharas

fstamie Sulek

Total unquoted financial assets

TFotal Financial Assees At FairValue through Unrestricred Investment

Accounts Holders' Equity-Net

Less: Expactad Credt Loss:s provison of financd assats

Net Financial Assets Ar Fair Value through Unrestricted Investment

Accounts Holders' Equity

lointly financed
31 December
2018 017
D D
210,477 1,112,385
20,786,749 29.311.683
20,997,226 30.424.068
1,063,725 194,477
6,192,600 8,256,800
1,256325 8451277
28,253,551 38875345
137,753 -
28,115,798 38,875,345

- Quoted financial 2ssets shown at cost because dhefr fair value cannot be determined.

" Tha movamant of tha total financial assats at falr valua through unrestricted invastment accounts heldars’ equity for tha year ended 31 Dacember 2018:

. Stagel -Tadtvidual Stagal -Individual Staga3 Total
tem

10 D D o
Fair value as at the beginning of the year 33,875,345 - 38875345
New investments during the year 533490 - 5334931
Marured and sold investments (£5,956,725) - (15,936,725)
Fatal balance ar the end of year 28,253,551 - 28,253,551

_ Haovement o4 tha Expected Cradit Losses proviskaa for tha finzaclal assats at falr valus through unrestricted iavastment accounts bofders' equity for tha y2ar ended 31 Dexambar 20138

item Stagat -Individual Stagal «Indhddval Staga3d Total
e D 10 12

Batance at the beginning of the year . . -
Effect of implemenung IFRS (9) 150,593 - 150,593
Amended balance as of the beginning of the yzar 150,593 - 150,393
Impairment loss on new invesimenis during the year 9,770 - 9,770
Recavered from loss of Mawured and sofd investments (25,783) - {25.783)
Transfer to Stage | - - -
Transfer 1o Stage 2 - . .
Transfer 1o S1age 3 - - -
Effect on the pravision - a5 at the end of the yzar - as aresultof the change in

dassification between the three stages during the year ) - )
Changes resulting from modifications 3173 - 3,173
Bad invesuments - . .
Adjustments due 1a change inexchange rates . - .
Tatal balance at the end of yaar 137,753 - 137,753
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{12) FINANCIAL ASSETS AT AMORTIZED COST

The detaits of this item are as fallows:
Jointly financed

31 December

2018 2017
o 18]
Unquoted Financial Assets:
Islamic Sukuk 92,191,000 54,878,000
Total unquoted Financial Assets 92,191,000 54,878,000
Total Financial Assets at Amortized Cost- Net 92,191,000 54,878,000

The assets menticned above mature during the years 2021, 2022 and 2023.

Mo need to record expectad credit losses pravision against financial assets at amortized cost since thesa sukuk are guarantead by the Jordanian Gevemment,

{13} INVESTMENT 1N ASSOCIATE

Investment it associated company (joint) :

31 December

Percentage of

. Country Principal activity 2048 2017
awnership
o] o
[ordan Blending and Packing of Fertifizers Company 125 Jardan Manufacturing 376,618 377,262

- Cash dividend from the associate amounted to JD 9,000 asat 31 December 2018 (10,000 as at 31 December 2017).
The mavermnent on the investment in asseciate is as follows:

Jaintly financed

31 December

018 2017
D 0
Beginning balance 377,262 370,362
Share of profit 14,071 27,350
Share of taxes {5,715} (10,450}
Dividends recened (9,000} {10,000}
376,618 377,262

Eading balance for the year®

* The latest audited and approved financial statements of the associate have been approved for the purpose of valuation.
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{15) PROPERTY AND EQUIPMENT - NET

For the year ended at 31 December 2018

Cost:

Beginning balance for the year
Additions

Disposals

Ending balance for the year

Accumulated depreciation

Beginning balance for the year

Depreciation for the year

Oisposals

£nding balance for the year

Net book value for property and equipment
Advance payments an purchasing property
and equipment

Projects under canstruction

Net property and equipment at the end of year

For the year ended ar 31 December 2017

Cost:

Beginning balance for the year
Additions

Disposals

Ending balance for the year

Accumulated depreciation

Beginning balance for the year

Depreciation far the year

Disposals

Ending balance for the year

Net book value for praperty and equipment
Advance payments on purchasing property

and equipment

Projects under construction

Net property and equipment at the end of year

Annual depreciation rate

Equipment,
Lands Buildings Devices and Vehicles Computers QOthers Total
furniture
Iy o D & b ) D
2,747,021 12,882,553 11,603,947 151,701 3,361,030 1,137,449 32,083,701
- . 2,985,456 108,700 501,889 2,500 3,598,645
- - 30,113 - 15,431 - 45,544
2,747,021 12,882,553 14,559,290 264,401 4,047,588 1,139,949 35,636,802
- 1,156,223 7,888,420 140,195 2,013,326 35,592 11,233,756
- 257,649 1,131,518 19,443 496,400 66,680 1,971,680
- - 30,1101 - 6,764 - 36,875
- 1413,872 8,989,827 159,638 2,502,962 102,272 13,168,571
2,747,021 11,468,681 5,569,463 100,763 1,544,626 1,037,677 22,468,231
- - 133,055 - 1,323,666 - 1,456,721
- B 326,474 - - - 326,474
2,747,021 11,468,681 6,028,992 100,763 2,868,292 1,037,677 24,251,426
274702t 12,786,638 11,281,916 302,944 2,793,001 - 29,911,520
- 97,280 552,314 - 770,539 1,137,449 2,557,602
- 1,365 230,283 £51,243 2,530 - 385,421
2,747,021 12,882,553 11,603,947 151,701 3,561,030 1,137,448 32,083,701
- 899,596 6,530,073 156,748 1,617,349 - 9,203,766
- 256,776 1,500,236 25,277 397,496 35,592 2,215,377
- 149 141,889 41,830 1,519 - 185,387
- 1,156,223 7,888,420 140,195 2,013,326 35,592 11,233,756
2,747,021 11,726,330 3,715,527 11,506 1,547,704 4,101,857 20,849,945
- - - - 440,831 - 440,831
- - 8,996 - - - 8,996
2,747,021 11,726,330 3,724,523 11,506 1,988,535 1,101,857 21,209,772
- 2% 15% 15% 20% 4-10%

- Fully depreciated property and equipment amounted ta |0 7,228,347 as of 31 December 2018 (2017:[D4,485,136).

- The total estimated cost to complete projects under construction amounted to | 961,386 as at 31 December 2018.
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{163 INTANGIBLE ASSETS-MNET

The details of this item are as follows:

Beginning balance for the year
Additions

Amortization for the year
Ending balance for the year

Annual amartizatien rate

{17} OTHER ASSETS

The details of this item are as follows:

Seized assets by the Bank against debts-Net*
Prepaid expenses

Accrued revenue

Stationery and printing inventory
withholding Income tax

Petty cash

Other account raceiavables

Advance payments on {nvestments

Others

Total

Camputer Systems & Softwares

31 December

2018 20M7
o D

1,449,583 1,742,566
703.296 321,630
(551,972} {614,613}
1,600,907 1,449,583

%25 %25

December 31
2018 2017
D |D

4,917,783 3,977,948
1,431,923 1,380,945
731,650 833,834
145,898 140,861
119,578 61.660
74425 84,465
444,068 254,646
- 65,628
626,929 727,189
8,492,294 7,527,176

* The movemant of the seized assets by the Bank against debts was as follows:

For the year ended 31 December 2018

For the year ended
331 December 2017

Seized real Seized real
estates -self estates-~ jointly Total Total
financed financed
D i 1D 1D
Net balance at the beginning of the year 964,652 3,356,737 4,321,389 4,312,796
Additions - 3,830,958 3,830,958 599,629
Amortization {282,209) (2,544,533) (2,826.742) (591,036)
Total 682,443 4,643,162 5,325,605 4,321,389
Provision for real estate (229,397} - {229,397) (229,397)
Provisian for impairment fesses/jaintly financad (114,044) {64,381) {178,425) {114,044)
Met balanca at the end of the year 339,002 4,578,781 4,917,783 3,977,948

same cases the Cenrral Bankef Jordan can extend the pericd for additianal 2 years.

the Cenwral Bank of fordan's regulations require disposal of seized assess during a maximum period of 2 years fram the date of repossessionand in

The recorded pravision far seized assets against debts that viclate Article (48) of the Banks Law No.(28) for the year 2000 and its amendments.

Moreover, the provision for seized real estates /self-financed amounted to D 229,397 asar 31 December 208 and 3¢ Cecember 2017,
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{18) BANKS AND FINANCIAL INSTITUTIONS ACCOUNTS

The details of this item are as follows:

31 December 2018

31 December 2017

Inside the Kingdom  Quutside the Kingdom Total Total
1B ID I8} D
Current accounts - 436,283 436,283 876,288
Toral - 436,283 436,283 876,288
{19) CUSTOMERS’ CURRENT ACCOUNTS
The details of this item are as foHows:
31 December 2018
Small and medium Governmental and
Retail Corparare . Total
companies Public sector
ID o o [ jO
Current accounts 102,452,974 21,091,378 19,668,052 396,179 143,608,583
Tatal 102,452,974 21,091,378 19,668,052 396,179 143,608,583
31 December 2017
Small and medium Governmental and
Retail Corporate . Total
companies Public sector
D D iD D D
Current accounts 83,181,658 17,680,323 18,942,041 264,943 120,068,965
Total 83,181,658 17,680,323 18,942,041 264,943 120,068,965

- Public sector deposits inside the Kingdom as ar 31 December 2018 amounted 10 ] 396,179, representing 0.28 % of the total customers' current accaunts (As at 31

December 2017:|D 264,943, representing 0.22% of the total customers’ current accounts).

- The resteicted accounts as at 31 December 2018 amounted 0 ]D 865,965, representing 0.60% of the tatal customers’ current accounts {As at 31 December 2017: [0

248,482- representing 0.21% of the total customers’ current accounts ).

- The dormant accounts as at 31 December 2018 amounted ta D 12,373,346 {As at 31 December 2017 :|D 4,674,953 ).
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{20) CASH MARGIN ACCOUNTS

The derails of this item are as follows:

Margins against deferred sales receivables

and finances

Margins against indirect facilities
Other margins

Tocal

(21) OTHER PROVISIONS

The details of this item are as follows:

End of service indemnity
Provision of fawsuits against the bank
Provision for contingent liabilities

Tarcal

End-of-service indemnity
Pravision for lawsuits against the Bank

Total

31 December

2018 2017
1o |D
10,435,841 10,903,956
1,661,516 11,514,952
312,907 327,130
12,470,264 22,746,048
31 December 2018
Provided during Used during
Beginning balance Reversed toincome  Ending balance
the year the year
18] 1D ID 1> D
23,818 - 8,554 15,264 -
60,785 - - - 60,785
- 320,000 - 320,000
84,603 320,000 8,554 15,264 380,785
31 December 2017
. Provided during Used during
Beginning balance Reversed toincome  Ending balance
the year the year
D D D D D
23,818 - - - 23818
60,785 - - - 60,785
84,603 - - . 84,603
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{22) INCOME TAX PROVISION

A- Income rax provision

The movement on the icome tax pravision is as foltows :

For the year ended 31 December

2018 2017
o 1o
Begining batance for the period/year 2,603,048 2,438,733
Income tax expense 4,488,873 3.043,382
Add: Previous years adjusiments 354,909 .
Less : income tax paid for previous years (2,532,960) (2,312,785}
Less: Income tax paid for the periad/year (882.846) . {566.282)
Ending balance for the period/year 4,031,024 2,603,048

B- The income tax expense presented in the Consolidated Statement of Income and Comprehensive Income consists

of the following:

for the year ended 31 December

2018 2017
b B
Income 1ax expense for the period /year (4,488,873} {3,043,382)
Edit deferred tax assets (8,336) -
Add: Previaus years income tax (354,909) -
Fffcer of implementatian the new tax regulation* 132,127 -
Total (4,719,991} (3,043,382)

The Bank (Parent Company):

The 8ank abtained a final settlement froat the Income and Sales Tax Department up to the year 2013.The years 2014 and 2015
tax returns were audited by the Incame and Sales Tax Department, but are seill pending at court since the Income and Sales
Tax Department did not approve the legal expenses for the related years. In addition, the said department did nat deduct the
gain from the sale of real state, as such gain should be considered as a capital gain. A settlement was mad bye the income and
sales tax department before the end of the year 2018 for a part of this issue relating to the sale of a property durring the year

2015.

The Bank submitted its tax declarations for the years ended 2016 and 2017. However, they have not been audited by the incom

and sales depariment yet up to the date of the preparation of the cansolidated financial statements.

The Subsidiary :

Misc for Financial Brokerage : The company submitted ifs tax declarations for the years 2011 ,2012 and 2013 which were
audited by the Incame and Sales Tax department. However, the said declarations are still pending a court decision to carry
fanvard the accumalated losses withaur any tax effect. The tax declerations related to the years ended 2014,2015,2016 and 2017
were submitted . Furthiermore, a final setdement was obtained in relation to the rax far the year 2014, The years 2015, 2016 and

2017 were accepted according to the sampling system issued by the Income and Sales Tax Department.

In the opinion of the Bank's management.and the bank's tax consuleant all provisions taken in the consalidated financial

statements are sufficienc for all tax liabilities.

* 38% was used to calculate deferred taxes for the year in accordance with the Income Tax Law No. 38 of 2019, which will be

effective from 1 [anuary 2019. Deferred taxes should be calculated according to the expected or expected rates for future periads.
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C- Deferred tax assets

The details of this item are as follows:

Deferred tax assets

Deferred tax assets - self financed

End of services indemnity provision
Provision of lawsuits against the bank
Impairment provision for seized assets
tegal expenses

Total

For the year ended 31 December

2018 2017
Beginning
8alance for the Released Additional Ending Balance Deferred Deferred

year Amounts Amounts far the year tax tax

D 1D |D 1D D D
23,818 23,818 - 8,136
60,785 - - 60,785 23,098 21,275
343,441 - - 343441 130,508 120,204
1,500,000 - - 1,500,000 570,000 450,000
1,928,044 23,818 - 1,904,226 723,606 599,815

The movement on self-financed deferred tax assets is as follows:

Balance at the beginnning of the year

Effcet of implementation the new tax regulation *

Amortized during the year

Balance at the End of the year

For the year ended 31 Becember

2018 2017
ID D
599,815 599,815
132,127 -

(8.336) -
723.606 599,815

* 38% was used to calculate deferred taxes for the year in accordance with Income Tax Law Ne. 38 of 2019, which will be effective from 1 January 2019.

Deferred taxes should be calculated according to the expected or steted rates for future years.




D- Reconciliation berween tax profit and accounting profit were as follow:

Accounting profit for the Bank
Less: Non-taxable profit
Add:Non-deductible expenses
Less: Accumulated losses/ previous year
Tax profit for the Bank
Attributable to :
Tax profit for the Bank (seprated)
Subsidairies tax (losses) gain
Statutory tax rate- bank
Statutory rax rate- subsidairies

Effective taxrate

OTHER LIABILITIES (23)

The details of this item are as follows:

Accrued expenses and not paid

Certified cheques

Expected credit fosses on Off - balance sheet items-self financed(Note 54)*

Expected credit losses on off balance sheetitems - Joindy financed(Note 54)**

Shareholders and customers deposits

Customers’ share of profits fram unrestricted investment

Temporary deposits
Visa Claims
Others

Total
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For the year ended 31 December

2018 2017
{D I8

13,070,652 8,750,732
(971,077) (746,535)
780,964 769,277
(5.925) {(115,004)
12,874,614 8,658,467
12,722,949 8,695,377
151,665 (36,910)
351 357
244 247
34.3% 34,87

31 December

2018 2017

3 D
377,339 892,499
3,471,553 1,489,006
65,007 -
219,386 -
4,228,408 2,841,316
9,637,646 7.211,310
9,798,244 1.356,383
714,920 460,845
606,905 1,080,094
28,819,408 15,331,453




+ Expected creditlosses

Expected credit loss of indirect facilities
A-Self-financed

- Movementon indirect faclies for the year ended 31 December 2018;

Stage 1 Stage 2
ltem — - — - Stage 3 Tatal
Individual Collective Individial Collective
|2 ID D D D (]
Tatal balance at the beginning of the year 48,149,990 1,692,129 50,000 49,892,119
New exposures during the year 41,424,780 550913 - 41,975,693
Accrued exposures (44,145,570) {1,085,097) - (45,230,667)
Transfer to Stage 1 834,117 {834,117) - -
Transfer to Stage 2 {1,502,331) 1,502,331 - -
Transfer to Stage 3 - - - -
Changes resulting fram madifications - - - -
Bad facilities - - - -
Adjustrents due to change in exchange rates - . - .
Total balance at the end of the year 44,760,986 1,826,159 50,000 46,637,145
- Movement an the provision for expected credic loss( indirect facilicfes /self financed) for the year ended 31 December 2018:
Stage 1 Stage 2
Item — - — - Stage 3 Total
Individual Collective Individual Caltective
1D |0 D (o] D 1D

Balance at the beginning of the year - - - -
Effect of implementing IFRS (%) 180,739 8,991 - 189,730
Amended balance of the beginning of the year 180,739 8,991 - 189,730
Loss on new exposures during the year 43,092 5,036 - 48,128
Loss of matured / derecognized exposures {142,575) {2,777} - {145,352)
Transfer to Stage 1 1,539 (1,539) - -
Transfer 1o Stage 2 (4,146) 4,146 - -
Transfer 1o Stage 3 - - - -
Effect ot the provision - as at the end of the period -asa
result of the change in classification benween the three - - - -
stages during the year
Changes resulting from modifications (23,003) (4,4986) - (27.499)
8ad facilities - . - -
Adjustments due to change in exchange rates - - - -
Total balasce ac the end of the year 55,646 9,361 - 65,007
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* Expected credit fosses

Expected credit boss of indirect facilivies / guarantees

Distriburion of tetal indirect facilites f guarmtess for the yearended 51 December 2018

31 December 2018

31 December 2017

ltem
Stage 1 Stage 2
Stage 3 Total Total
Individual Collective Individual  Collective 8
D D D D D ) D
Little risk - . R - - -
Semi empry risk - . R - - .
lowrisk 10,396 - . - 10,396 -
Nermal Risk - - - - - -
Acceptable risk 306 - - 300 -
Acceptable with due care - - - - -
Warch list - - - - . .
Substandard . - - - - -
Doubtful - B - - -
Loss - . - - - -
Not rated 19.651.013 798,463 30,000 20,499,476 2,392,834
Total 19,661,709 798,463 50,034 20,510,172 2,392,834
Movementon indirece facilites / guarmeees for the yzarended 31 December 2018
Stage 1 Stage 2
ltem Stage 3 Total
Individual Collective ndividual  Collecive $ h
o 10 1D |D D D
Balance ac the beginning of the year 1,308,902 1,033932 - 50,000 2,392,834
New exposures during the year 18,251,003 550913 - 18,801,916
Accrued expesures {119,636) {564,942) - (684,578)
Transfer to Stage 1 260,440 {260.440) -
Transfer 1o Stage 2 (39,000} 39,000 - -
Transfer to Stage 3 - - - -
Changes resulting from madifications - - - - -
Total balance at the end of the year 19,661,700 798,463 - 50,000 20,510,172
Movement on the provision for expected credit lass( indirect facilities / guarantees) for the year ended 31 December 2018;
Stage 1 Stage 2
Ity Stage 3 Total
em Indiviclial Collective Individual Callective 1ase o
1D |D o] 18] 18] 1D
Balance atthe beginning of the year - - -
Effect of implementing IFRS (3) 7,369 5,259 - 12,628
Amended balance of che beginning of the year 7.369 5.259 - 12,628
Loss on new exposures during the year 15,033 5.036 - 24,069
Loss af matured / derecognized expasures {633) (2.298) (2,931)
Transfer to Stage 1 1155 (1,155) - -
Transfer to Stage 2 (2) 2 - -
Transfer to Ssage 3 B - - .
Effect an the provision - as at the end of the period -asa
result of the change in dassification benween the three - - - -
stages during the year
Changes resulting fram modifications (1.07%) (1.627) - (2,698)
Total balance at the end of the year 25,851 5217 - 31,068
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« Expected credit fosses

Expected credit loss of indirect facilities / Credits and acceptance

Distributan of rotal an indirect facilites / credits and acceprance for the year ended 31 December 2018:

31 December 2018

31 Qecember 2017
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ea — age | - — Stage 2 - Srage 3 Toal Toral
Individual Collective Individual Colleciive
1D o o 18] [} 1D i
Litcle risk B . . . - R .
Sermi empty risk - - - - - -
Low risk - - - . R
Narmal risk - - - .
Acceptable risk - - - . R
Acceptable with due care - - - . -
Warch list - - R . - -
Substandard - - - . . .
Deubiful - - . . .
Lass - - - - - .
Not rated 25,099,277 - 1,027,696 - 26,126,973 47,499,285
Total 25,099,277 - 1,027,696 - 26,126,973 47,499,285
_ Movement on the provision for expected credit loss{ indirect facilities / credits and acceprance) for the year ended 31 December 2018:
Stage 1 Stage 2
leem Individual : Collective Individual : Collective Srage 3 Toual
D D D I} D 0
8alance at the beginning of the year 46,841,088 658,197 47,499,285
New exposures during the year 23,173,777 - 23173,7277
repaid exposures (44,025,934) - (520,153) (44,546,089)
Transfer to Stage 1 573677 (573,677)
Transfer ta Stage 2 (1,463.331) - 1,463,331 -
Transfer to Stage 3 - - - R
Changes resulting from modifications - . .
Bad facilities - - - . .
Adjustments due 10 change in exchange rates - - - - -
Total batance at the end of the year 25,096,277 1,027,696 - 26,126,973
Maovement on the provision for exgected credit loss{indirect factlities / cradits and acceptance) for the year ended 31 December 2018:
Seage 1 Stage 2
frem Individual : Callective Individual : Collective Stage 3 Toual
D D D o 5} D
Balance at the beginning of the year - - . . -
Effect of implementing IFRS {9} 173,370 3732 177,102
Amended balance of the beginning of the year 173,370 3732 177102
Loss on new exposures during the year 24,059 - 24,059
Loss of mawred / derecognized exposures (141,942) (479 - (142,421)
Transfer ta Stage t a4 (384 . -
Transfer ta Stage 2 (4,144) - 4144 -
Transfer to Stage 3 - - - - -
Effect on the provisian - as at the end aof the period -as
aresult of the change in classification berween the ’ ’ i
Changes resulting fram modifications (21,932) - (2.869) - {24.801)
Bad facilities - - R
Adjustments due o change in exchange rates - - .
Total balance at the end of the year 29,795 4,144 - 33,939




+ Expected creditlosses

Expecied credit loss of indirect facilicies
B - Jointly financed

- Movement on indirect facilities for the year ended 31 December 2018:

Stage 1 Stage 2
ltem — . - - Stage 3 Totaf
Individual Coltective tndividual Collective
o D |D D D D
Balance at the beginning of the year 78,912,677 - 3,548,455 . - 82,461,132
New expasures during the year 28,019,266 - 4,059,710 - - 32,078,976
Accrued exposures (48,546,500) - (3,606,893) - - {52,153,393)
Transfer to Stage 1 734,954 - 734,954 - - 1,469,908
Transfer ro Stage 2 (365,013} - 365,013 - - -
Transfer to Stage 3 - - - - - -
Changes resulting from madifications - - - - - -
Bad facilities - - - - - -
Adjustments due to change in exchange rates - - - - - -
Toral balance at the end of the year 58,755,384 - 5,101,239 - - 63,856,623
- Movementon the proviston for expected credit loss{ indirect facilities /jointy financed) for the year ended 31 December 2018:
ltem Stage 1 Stage 2 Srage 3 Toual
Individual Callective Individual Collective
) D D D 1D |D

Balance art the beginning of the year - - - - - -
Effect of implementing IFRS (9) 369,705 - 14,594 - - 384,299
Amended balance of the beginning of the year 369,705 - 14,594 - - 384,299
Loss on new expasures during the year 122,528 - 43,274 - - 165,802
Loss of matured / derecognized exposures {146,700) - 7418 - - (139,282)
Transfer to Stage 1 4,735 - (4,735) - - -
Transfer to Stage 2 (3,009) - 3,009 - - -

Transfer to Stage 3 - - - - -
Effect on the pravision - as at the end of the periad -

as a resuldt of the change in classification benween the - - - - -
three stages during the year

Changes resulting from madifications (175,973} - (15,460) . - (191,433)
Bad facilities - - - - - -
Adjustments due to change in exchange rates . - - - - -
Toral balance at the end of the year 171,286 - 48,100 - - 219,386
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=Expected credit losses
Expected creditioss of indireck facilities / unutilized credic Hmits

Distribution of rotal on indirect facilivies / unutilized credit limits for the yearended 31 December 2018:

31 December 2018

31 December 2017

frem Stage 1 Stage 2

S1age 3 Total Total
Tndividual Coltective ndiidual Collective ¢
1o I D 184 D 10 D
Litde risk - - - - - - -
Semi empy nsk - - - B - - -
Low risk - - - - - - .
Mormal risk 991596 - - - - 391,996 -
Acceptahle risk 1,473,616 - - - - 1473616 -
Acceptable with due care - - - - - -
Véarch fist - - 870,771 - - 870,771 -
Substandard - - - . - .
Daubtul - . - - - -
Loss - - - - - .
Notrated 56.289.772 - 4,230,468 - - $0,520.240 82461,132
Tosal 58,755,384 - 3,101,229 - - 63.856,623 82,461,132
Movementon the unutilized credit limits for the year ended 31 Drecember 2018:
Stage § Stage 2
Teem s — 2 Stage 3 Total
Individual Collecove tndividual Collective
[] D [2} 10 o] O
Balznce atthe beginning of the year 78912677 - 3,548,455 - - 82461,132
New exposures during the year 28019266 - 4059710 - - 12078976
repaid exposures {48,545,500) - (3.606,893) - - {52,153,393)
Transfer o Stage 1 714954 - 734,954 - - 1,469,503
Transfer 1o Stage 2 (365.913) - 365013 - - -
Transfer o Stage 3 - - - - - -
Changes resulting from modifications - - - - -
Bad facilities - - - - -
Adjustments due te change In exchange rates - - - - - -
Total balance at the end of the year 58,755,384 - 5,101,239 - - 63,856,623
Movement on the provision for expected credit loss {indirect fadlities ) funurifized credic limics for the year ended 31 December 2018:
Stage 1 Stage 2
ltem - 8 6 - Stage 3 Total
Individual Collective Individual Collecriva
o D o 0 D o
Balance at the beginning of the year - - . - - .
(9)Effeccof implementing IFRS 369,705 - 14,594 - - 384,209
Amended balance af the beginning of the year 369,705 - 54,594 - 384.299
Loss an new exposures during the year 122528 - 43274 - - 165802
Loss of mawred / derecognized exposures (146,700) - 7418 - {139,282)
Transfer to Srage 1 4,735 - {4,735) - - -
Transker t Stage 2 {3.009) - 3009 - -
Transfer to Stage 3 - - - - -
Effect an the provision - as acthe end of the year -as
a resultof the change ia classification benween the - - - - -
thtee stages during the year
Changes resulting from madifications (175973) - (15460 - - (191433)
Bad facilives - - - - - -
Adjustments due to change in exchange races - - - - - -
Taral balance acthe end of the year 171,186 - 48,100 - - 219,336
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{24) UNRESTRICTED INVESTMENT ACCOUNTS

The details of this item are as follows:

Saving accounts

Term accounts/ Investing deposits
Certificates of investing deposit

Total

Depasitors’ share from investments’ revenue

Total unrestricted investment accounts

Saving accounts

Term accounts/ Investing depasits
Certificates of investing depasit

Toral

Depositars’ share from investments’ revenue

Total unrestricted investment accounts

Unrestricted investment accounts share of profitis calculated as fallows:

31 December 2018
Small and Banks and
medium Governmental Financial
Rerait Corporate enterprises and Public sector Institutions Total
o ID 1D I o D
67,321,480 11,995,514 1,641,543 673,954 266,520 81,899,011
425,635,661 90,179,907 64,270,710 36,750,026 986,353 617,822,657
35,266,956 1,365,094 3,321,280 12,514,963 9,526,270 61,994,508
528,224,097 103,540,515 69,233,533 49,938,948 10,779,143 761,716,236
17,167,511 3,381,308 2428326 1,805,532 487,377 25,270,052
545,391,608 106,921,821 71,661,859 51,744,480 11,266,520 786,986,288
31 December 2017
Small and Banks and
medium Governmental Financial
Retail Corporate enterprises and Public sector Institutions Toual
1D iD 1 1o i) D
51,991,272 4,610,509 138,518 10,606 - 56,750,505
388,232,370 64,112,259 61,793,069 21,895,787 - 536,033,485
16,843,403 8,733,479 2,426,506 7,764,818 4,845,927 40,614,133
457,067,045 77,456,247 64,358,093 29,671,211 4,845,927 633,398,523
13,856,152 2,433.9G6 2113902 962,523 154,073 19,522,616
470,923,197 79,890,213 66,473,995 30,633,734 5,000,000 652,921,139

20% to 31% of the minimum halance of saving accounts in jordanian Dinar.

14% 1o 23% of the minimum balance of saving accounts in foreign currencies.

39% to 90% of the average term accaunts in Jordanian Dinar.

16% 16 47% of the average term accaunts in foreign currencies.

90% of the average bafances of investing certificates of depositin fardanian Dinar.

80% to B5% of average balances of certificates of investing deposit in foreign currencies.

The percentage of the profit on the Jordanian Dinar for the period ended 3t December 201845 3.79% (for the period ended 31 December 2017: 3.30%).

The percentage of the profiton USD for the periad ended 31 December 20118 is 1.70% (for the period ended 31 December 2017: 1.30%).

The unrestricted investment accaunts for the Government and Public sector amounted to [D 51,744,480 as at 31 December 2018, which represents 6.58% of the total

unrestricted investment accounts [As at 31 December 2017: [ 30,633,734, which represents 4.69% of the total unrestricted investment accounts ).

The restricted accounts amounted to |0 53,249 as at 31 December 2018, which represents 0.01% of the total unrestricted investment (As at 31 December 2017:|D

72,052 which represent 0.01% f the total unrestricted investment ).

The dosmant accounts as at 31 December 2018 amounted to]D 10,250,490 (As at 31 Decermmber 2017 :JD 1,177,489)
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{25) INVESTMENT RISKFUND

A -The moverment of the investment risk fund was as follows:

Balance at the beginning of the year

Additions: ransterred frem unrestricted investment revenues during the year

Lass 1 written-off debts

Less; losses from sale financial assets at fair value through uarestricied investment accounts holders
equity related 1o previous years *

Less : previous years tax - jointly revenues®

Less: accrued income tax

Balance at the end of the year

B - The investment risk fund Galance will be transferred to the Zakat fund in case of liquidation.

The Central Bank of Jardan approved the deduction of the percentage of 10% starting fram { January 2018 (2017:10%)

For the year ended at 31 December

2018 2017
B D

17,441,008 14,563,298
6,217,148 5,097,073
3970 -
394371 669,827
263,388 -
2036582 1,548,536
20,959,845 17,441,008

* These represent prior years' lasses arising from the sale of shares and sukuk of the portfulio of financial assets at fair value through unrestricted investmeat

accounts holders' equiry based on Articles { 12.4) and (15) of the policy outlining the relarionship of the Bank as Mudarib and the owners of unrestricted

investments(Rab-al-mal). In this respect, the said Article stipulates that if losses arsing from unrestricted investment transactions are initiated in prior years,
g

and itis found in a certain year that these investments would result in lossses, then these losses would be covered through the Investment Risks Fund,

Investment risks fund balance is distributed as follows - ¢

Balance at the end of the year

Against ECL for Financial assets at fair value through unrestricted investment accounts holders equity
Against ECL for Internatisnal Wakala invesiments

Against ECL for ljara Muntahia Bittamleek receivable

Against ECL for deferred sales reczivables

Against ECL for unutilized credit fimits/ Jaintly financed

Against impairment of seized assets by the Bank

Remaining balance

- The remaining balance (the undistributed part) relates to the unrestricted investment accounts.
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For the year ended 31 December

Note 2018 2017

D 13
20,959,845 17,441,008
i1 137,753 -
6 86,311 -
8 3,061.871 3,103,632
8 15,444,146 10,186,946
23 219,386 -
17 64,381 -
1,945,997 4,150,430




C - Income tax provision for investment risk fund :

For the year ended 31 December

2018 2017
D 0
Balance at the beginning of the year 1,695,297 1,597,067
Inceme tax on transferred revenue from investment accounts 2,036,582 1,549,536
Less: Income tax paid 1,679,313 1,454,306
Balanca at the and of the year 2,052,566 1,695,297

The Bank reached 4 final settlement with the Income and Sales Tax Department up to the year 2013.The tax returns for the years 2014 and

2015 were audited by the Income and Sales Tax Deparment; however, they are still pending at court, as thelncome and Sales Tax Department

did not approve the legal expenses for the related years. In addition, the said department did not deduct the gain from the sale of real state, even

though they should be considered as capital gain. A seislement has been reached with the Incame and Sales Tax Department at the end of 2018

concering a part of this case related to the gain on the sale of real estate during the year 2015.

The Bank submitced its tax declarations for the years ended 2016 and 2017, which have not been audited yet up to the date the preparation of

the consalidated financial statements.

{26) FAIR VALUE RESERVE

The dezails of thisitem are as follows:

A-self financed

For the year ended 31 December

Financial assecs at fair value through sharehelders’ equity - self finance 2018 2017
) D

Beginning balance {576} {576)
effect of implemintation IFRS (9} - .
effect of implemincation IFRS {9} on defferd assers and liabitites - -

Balance asin 1jan 2019 (576} (576)
Unrealized losses stocks {24.510) -
Losses on sale of financial assers (4,172) -
Losses of equity instrument at fair value triught steckhalder rights - self financed are transfrerred to £ 748 )
the reterned earnings as a result of sale
Ending balance (24,510) {576}

B - joincly financed

Forthe year ended 31 December

Financial assers at fair value through unrestricted investment accounts reserves - jointly financed 2018 07

D I
Beginning balance (820,121) (976,767}
Effect of implementing IFRS (9} - -
Effect of implementing IFRS (8} on defferd assets and fiabilites - -
Balance at the beginning of the year adjusted as at 1 January 2018 {820,121} {976,761
Unrealized {Losses) on debtinstruments (70,210) (232.145)
Lasses on equity insiruments at fair vatze through the rights of the jeint venturess transferred to
the fund agaq.in:theinvestment risk as a result ogfthe sali | 39478 b8
Unrealized (Losses) on shares (49.082) (233,966)
Gains on sale of financial assets {7.623) {47.070)
Ending balance {552,665) (820,121)

{27) PAID IN CAPITAL

The authorized and paid-in capital amounited to|D 100,000,000, consisting of 100,000,000 shares, ata parvalue of D 1 per share 35 2t 31 December 2018 and

34 December 2017,
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(28) RESERVES

Statutory reserve :

The accurmdated amounts in this account represent the transferved 10% of annual profits before taxes during the years, according to the Banks and

Companies Laws. This reserve is not available for disteibution to shareholders.

Generaf banking risk reserve:

This item represents the general banking risks reserve for deferred sales receivables and the Bank's self-financings in accordance with the Central

Bank of Jordan's regulations.

The following reserves are resteicted:

31 December

2018 2017
Reserve name 18] & Note
Siatutary reserve 24,181,881 22874816  Law's requirement

General banking risk reserve

{29) RETAINED EARNINGS

Beginning balance of the year

Effect of implementing IFRS {9)

Transferred fram general banking risk reserve
The amended balance as at 1 January 2018

(Loss) on sale of financial assets through shareholders’

equity-self financed

(Transferred) to statutory reserves
Dividends distributed

Disposal of a subsidiary company
Profit for the year

Balance atthe end of the year

31 December

300000  Central Bank of Jordan regulations

2018 2017
D D
14,971,250 10,132,368
(191,603)
300,000 -
15,079,647 10,132,368
(4,748)
(1,307,065) (875,073)
(5.000,000) -
19,116 §,605
8,350.661 5,707.350
17,437,611 14,971,250

The retained earnings balance as at 31 December 2018 includes an amount of |D723,606 (2017: |0 399,8153). Itis restricted from use in accordance

with the Central Bank of Jordan regulfatians.

Proposed dividend to sharehalders

The Board of Director propased, in their February 11,2019 meeting, to distrbute cash dividends of |D 7,000,000 o shareholders for the year 2018,

representing 7% of paid-up and authorized capital from from distributable retained earnings. This proposed percentage is subject to the approval of
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(30) DEFERRED SALES REVENUES

The details of thisitem are as follows:

Individuals{Retail)

Murahaha to the purchase orderer
Real estate facilites

Corporate
International Murabaha

Murabaha to the purchase crderer

smal] and medium enterprises

Murabaha to the purchase orderer

Total

(31) IJARA MUNTAHIA BELTYAMLEEK REVENUES

The details of this item are as follows:

ljara Muntahia Beftamleek — real state

fjara Muntahia Beltamleek — machines

Depreciation for ljara Muntahia Beltamleek assets

Total

For the year ended 31 December

2018

2017

Jointly financed

Seif financed

Jointly financed

Self financed

1D iD 1B 3]
11,848,624 92,176 10,688,189 84,754
1,608,660 - 1,069,564 -
352,531 - 173,035 -
16,303,472 - 15,659,762 -
821,358 - 307,948 -
30,934,645 92,176 27,808,498 84,754

For the year ended 31 December

2018

2017

Jointy financed

Self financed

Jointly financed

Self financed

|0 1] 19] 18]
67,927,915 622,426 61,888,345 524,079

3,487,602 - 100,077 -
{45,316,422) {462,631) (42,854,737 (375,202)
26,099,095 159,795 19,133,665 . 148,877
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321 MNATIONAL ALA INVESTMENT iT.

The details of this item are as follows: Jointly financed

Far the year ended 31 December

2018 2017
18] D
International Wakala investment profits 1,091.469 440,240
Total 1,091,469 440,240

(33) GAINS FROM FINANCIAL ASSETS AT FAIR VALUE THROUGH UNRESTRICTED INVESTMENT ACCOUNTS'

HOLDERS EQUITY

The details of this itern are as follows: Jointly financed

For the year ended 31

December
2018 2017
D D
Shares dividends 46,633 55,562
Gains on sale of financial assets 35,885 74,867
Islamic Sukuk profits 1,251,061 1,016,473
Total 1,333,579 1,146,502
43} Gain FROM FINANCI ETS AT FAIR V, THROUGH STAT T OF INCOM

The details of this itemn are as follows:

Jaintly financed

For the year ended 31 December

2018 2017
Realized Unrealized L R . Unrealized i
gains lossas Dividends Total Realized gains l655as Dividends Total
1D D 1] D 10 Lo} 10 D
Sukuk 6588 19,547 - 20,235 - - -
Total 688 19,547 - 20,235 - - -
5) Gains from financi s at amortiz

The details of this item are as follows: Jointly financed

Far the year ended 3%

December
2018 2017
1D D

Sukuk 2,107,731 1,656,940
Total 2,107,731 1,656,940
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3 OREIGH CURRENCIES REVALU. 0 SSES

The details of this item are as follows:

Jointly financed

Far the year endad 31 December

2018 2017
D o
Foreign currencies revaluation losses (697) {8,643)
Total (697) (8.643)
{37} SHARE OF UNRESTRICTED INVESTMENT ACCOUNTS HOLDERS”
The details of this item are as fellows: Jointty financed

For the year ended 31 December

2018 2017
[a] D

Customers

Revenues on saving accounts 690,450 490,408
Revenues on term accounts 22,058,756 17,794,783
Revenues an certificates of deposit 2033469 083,352
Total Custemers Revenues 24,782,675 19,368,543
Banks

Banks and financial Institutions accounts 487,377 134,073
Total Banks revenues 487,377 154,073
Total 25,270,052 19,522,616

The details of this item are as follows:

Jointly financed

For the year ended 31 December

2018 2017
D D
Bank's share as Mudarib * 19,632,921 16,488,714
Bank’s share as Rab Mal 11,051,362 9,862,324
Total 30,684,283 26,351,038

*The Bank's share of the evenue from unrestricted investments a ccounts as a Mudarib amounted to 1D 19,798,707, A
tatal of JD 165,786 was donated to Unrestricted Investment Accounts Holders' with the approval of the Shari'a
Supervisary Board .
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(39) BANK SELF FINANCED REVENUE

The details of this item are as follows:

Ijara Muntahia Bittamleek revenue

Deferred sales revenue

Cash dividends - financial assets at fair value through shareholders’

equity- self financed

Total

4 Banks s rom _the restri investment rev

The details of this item are as follows:

Deferred sales revenues
Less: Muwakel's share

Banks share as agent (wakeel) - List { A)

Self financed

For the year ended 31 December

Note 2018 2017
D 1D
33 622,426 524079
30 92,176 84,754
500 -
715,102 608,833

as agent {wa

For the year ended 31 December

2018 2017
D D
287,351 24,726
(104,402) (6,605)
182,949 18,121

This item represents revenues from Murabaha to purchase order within the Restricted Wakala Investment agreement signed with the

Central Bank of Jordan.

{41) GAIN FROM FOREIGN CURRENCIES

The details of this item are as follows:

As a result of tading and Dealing foreign currencies

Total

42) BANKING SERVICES REVENUES

The details of this item are as follows:

Indirect facilities commissions
Direct facilities commissions
Other commissions

Total
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For the year ended 31 December

2018 2017

D D

310,533 442,579

510,533 442,579

Far the year ended 31 December

2018 2017
o i)

981,323 957,165
1,877,206 1,138,437
2,125,744 1,565,949
4,984,273 3,701,551




{43) OTHER REVENUES

The details of this item are as follows:

Gain from sale of fixed assets
Gain from sale of seized assets
Revenues from liquidation of invested companies

Compensation for the acquisition of the Ministry of Works from land

owned by the Bank

Membership in the Board of Directors of Jordan Fertilizer Processing

Company

Edited from other provisions
Other revenues

Total

44 EOYEES' EXP E

The details of this item are as follows:

Salaries, benefits, allowances and banuses
Bank’s contributian for social security
Medical expenses

Training

Insurance expenses

Other employees’expenses

Total
[45) OTHER EXPENSES

The details of this item are as fcllows:

Rent and vacancy cempensation
Stationery and printing materials
Telecommunications

Utilities

Travel and transportation
Marketing and advertising
Subscription and fees
Maintenance and Cleaning expenses
Licences and governmental fees
Board of Directors' meetings expeanses
Information technology expenses
Security and insurance expenses
Donations

Management and consulting fees
Professional fees

Board of Directors' remunerations
Hospitality expenses

Money transportation expenses
Electronics cards expensess

Legal expenses - Self financed
Contingent liabilities expense
Qthers

Total
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For the year ended 31 December

2018 2017
D D
4,372 -
217,791 12,682
15,288 120,000
14,770 -
10,146 -
15,264 -
14,627 3,286
292,258 135,968

For the year ended 31 December

2018 2017
o 1D

10,161,062 9,333,859
1,126,297 971,089
564,789 521,548
185,025 224,481
38,769 37,820
388,285 326,467
12,468,227 11,415,264

Far the year ended 31 December

2018 2017
n D

1,526,349 1,271,705
302,945 365,321
496,272 474,117
449,450 402,233
181,106 127,451
792,165 1,102,613
398,168 275,079
531,896 420,753
474,195 353,045
474,761 437,532
928,314 895,511
310,385 266,649
96,842 76,619
178,721 340,584
92,269 79,008
53,438 55,000
98,053 114,852
91,272 82,379
521,926 432,184
116,079 42,092

320,000 -
369,258 247,055
8,803,864 7,861,782




(46) EARNINGS PER SHARE

The details of this item are as follows:

Profit for the year

Weighted average number of shares

Baslc and diluted earnings per share for the year

47) CASH ASH EQUIVALENTS

The details of this item are as follows:

Cash balances with CBJ maturing within three manths

Add: cash at banks and hanking institutions maturing within three

months

Less: banks and financial banking accounts maturing within three

months
Total

-79.

For the year ended 31 December

2018 2017
D D
8,350,661 5,707,350
100,000,000 100,000,000
3D/Fils JD/Fils
0/084 /057

For the year ended 31 December

2018 207
3] D
118,767,358 119,934,135
13,264,923 6,570,709
{436,283} (876.288)
131,595,998 125,628,556
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{(49) Risk Management

Safwa Islamic Bank implements a risk management methodology that
adopts an effective comprehensive risk management concept that
streamlines and organizes the Bank’s risk management regarding all of its
operations in accordance with the concept of organized management that
adopts prevention before treatment. The Bank adopts the concept of a
documented enterprise risk management framework that is approved by the
Board of Directors. This framework is the base for other risk policies related
to the acceptable level of risks and the policies concerning the management
of all types of risks that the Bank might be exposed to. It is also a key
reference for the preparation of the ICAAP and Stress Testing.

Risk management is one of the Board of Directors’ responsibilities, and risks
are managed through the Risk Management Committee, which adopts the
general framework for risk management at the Bank. In addition, the Risk
Management Department is the department responsible for risk
management through implementing the general framework approved by the
Board of Directors. In this respect, the Risk Management Department
prepares the policies to manage, analyze, and measure all types of risks, as
well as develop the appropriate measurement techniques to hedge against
risks that affect the profitability and capital adequacy of the Bank in line with
the approved general framework. Moreover, the Risk Management
Department provides the Board with periodic reports through the Risk
Management Committee to inform them about the latest developments
related to risk management at the Bank for their evaluation and
recommendations in this regard.

Furthermore, the Internal Audit Department sends reports to the Board’s
Audit Committee to verify that all departments adhere to the policies and
procedures of risk management, audits the results of the Risk Management
Department, and sends the related reports to the competent authorities.

The Bank applies the Central Bank’s instructions for risk management,
whereby the Risk Department prepares a plan for the Internal Capital
Adequacy Assessment Process (ICAAP) on an annual basis, in addition to
conducting stress testing yearly.

Currently, the Bank uses advanced technological programs to improve the
quality of risk management for all major potential types of risks in proportion
to the nature and size of the Bank's activities. In this regard, IFRS 9
implementation instructions have been applied by the Risk Management
Department in coordination with the Financial Department and all related
Bank units according to the best.practical practices through applying an
integrated and automated system to calculate the expected credit losses for
all different bank portfolios interconnected with the basic banking system.
Meanwhile, this system automatically extracts all reports required by
regulators. The Bank also accords extreme care to human resources through
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developing the skills of personnel and enlisting them in training courses
related to the proper application of Basel 2 and Basel 3.

Moreover, Risk Management adopts an integrated methodology for
managing the risks to which the Bank is exposed. Through this methodology,
all risks the Bank is exposed to are identified, and then each type of risk is
managed within an integrated cycle that includes the following:

Identifying each type of risk.

Identifying the strategic objectives for managing this type of risk.
Determining the acceptable risk level,

Assessing and measuring these risks.

Managing the assumed risk.

Monitoring and reporting

mmonOm>

%+ Risks the Bank might be exposed to include the following:

1-Credit Risk

Credit risks are generally defined as the risks arising from the borrower’s
inability and/or unwillingness to fulfill his liabilities (principal amount and/or
profits) according to the agreed conditions and based on the terms and
maturity dates - a matter which causes financial losses to the Bank.

The Risk Management Department manages credit risk according to the
credit manual which regulates and governs the credit process related to
corporate department clients, the credit policy for each of the retail banking
and small businesses department clients, and the policy on determining
credit limits for financial institutions in line with the policies and regulations
issued by the Central Bank of Jordan and Basel 2 and Basel 3 standards.

+ Credit _risks in_the Bank arising from financing and investing
operations carried out by the Bank, including:

- Risks related to the customer and nature of his activity.
- Risks relating to granting and implementing of facility.
- Concentration risks.

- Islamic financial instruments risks

In this area, the Bank monitors and controls credit risk through:

- Managing and controlling the credit portfolio risk through a
number of committees, particularly the Board Risk Management
Committee.

- Reviewing and approving applications for banking facilities
through the credit committees in accordance with specific,
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documented, and terms of reference approved by the Board of
Directors. The individual terms of references restricted into
small amounts .

- Applying credit rating methodologies according to the best
practical practices,

- Monitoring credit limits, permitted credit facilities limits, and
issuing the necessary reports to ensure that no override of
limits occurs and to control credit quality.

- Diversifying financing and investing activities to avoid credit
concentration risks for individuals, groups, or clients in specific
geographic areas or related to a certain economic activity; or in
financial instruments or products; or in the financing period.

- Managing non-performing loans, and thereby reducing the
expected credit losses.

- Separating the tasks between marketing tasks -entrusted with
the business segments- and credit decision.

- Segregating the duties related to the granting of facilities and
monitoring of credit.

» Credit Risk Measurement

The Bank applies the standardized method to measure credit risk through
measuring credit risk-weighted assets included in the statement of financial
position according to the degree of risk that is set out in IFRS 9
implementation instructions. Currently, the Bank is preparing to move on to
another method of assessment which is the Foundation Internal Risk Based
Approach (FIRB). According to this approach, a special system for credit risk
rating for corporate clients is applied to determine the credit quality for each
client at the time of granting and monitoring this quality throughout the
financing period on a periodic basis. This is performed to identify any drop
that may occur in the quality of granted facilities and evaluate the quality of
the credit facilities portfolio on a periodic basis, and that is reflected on the
basis of credit granting and pricing. The Bank has started to evaluate
individual clients and small institutions according to the (Scoring System),
which is relied on as a basic tool for making credit decisions, evaluating
clients, and choosing a suitable price. Moreover, the individuals’ evaluation
project is within the integrated automated financing individuals’ requests
through the (Work Flow System), including all the stages related to the
submission of applications and obtaining approvals form the different
departments.
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+ Credit Risk Mitigation
The Bank uses a variety of Credit Risk Mitigation (CRM) techniques such as

(real estate and financial collaterals, etc.) in accordance with the approved
CRM policy, which is intended to hedge and reduce credit risks through
determining the size and value of required collaterals based on the CRM
policy standards.

Governance of IFRS 9 Implementation Instructions

The Bank adopts an integrated system of corporate governance regarding the
implementation of IFRS 9. Accordingly, the Bank’s Board of Directors is
responsible for ensuring compliance with IFRS 9 through adopting the
standard implementation methodology and policies, including determining
the roles of committees and departments, adopting the IFRS 9 system, and
providing the necessary infrastructure to ensure implementation of the
standard.

The Board of Directors is also responsible for approving the periodic results
of the calculation of the expected credit loss in accordance with IFRS 9
requirements.

Definition of the Bank's Implementation of Default_and Default
Handling Mechanism

The Instructions of the Central Bank of Jordan regarding the concept of
default are applied. Accordingly, a credit facility is considered (non-
performing) if its maturity or the maturity of one of its installments is equal
to or more than 90 days, or there are clear indications that the facility may
be non-performing. The probability of default also includes non-payment of
the financial Sukuk, International Murabaha, and International Wakala at
banks and banking institutions.

Payment of due installments is monitored through the specialized
departments within the general framework and policies approved for this
purpose.

The Bank's Internal Credit Rating System and Working Mechanism.

The credit rating system is considered a tool for evaluating creditworthiness
and improving the quality of the decision making. This system is also
considered a springboard to improving the risk management system in
accordance with Basel requirements and IFRS9 implementation instructions.

Safwa Islamic Bank applies an Internal Credit Rating System for the
Corporate Banking Services Department clients, which is a standard process
for classifying clients in terms of the degree of credit risk to which the Bank
is exposed on a periodic and regular basis. In this respect, the classification
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process is based on qualitative and quantitative credit criteria, and the
related approach is approved by the Bank's Board of Directors.

The credit rating includes two ratings one of them at the client level (Obligor
Risk Rating (*ORR") and the other at the facilities level (Facility Risk Rating
"FRR"). The credit rating system is the base for calculating the probability of
default (PD) as well as the losses at default within the concept of loss given
default (LGD).

The Credit Rating System (ORR) is defined into ten grades as follows:

- From level 1 to level 6 for performing facilities where the first grade is

the best.
- Level 7 for watch-list credit facilities.
- From level 8 to level 10 for non-performing credit facilities.

The client is rated at least once a year if no credit event occurs during the
year.

The Bank continuously seeks to review and develop the credit rating system
in accordance with international best practices and to meet international and
local legislative requirements.

The Bank has started to evaluate individual clients and small institutions
according to the (Scoring System), which is relied on as a basic tool for
making credit decisions, evaluating clients, and choosing the suitable price.
Moreover, the individuals’ evaluation project is within the integrated
automated financing individuals’ requests through the (Work Flow System),
including all the stages related to the submission of applications and
obtaining approvals form the different departments.

Mechanism of Calculating the Expected Credit Losses (ECL}

The mathematical model for calculating the expected credit loss in
accordance with IFRS 9 implementation instructions:

Expected Credit Loss = Probability of Default * Exposure at Default * Loss
Given Default

The calculation of expected credit loss (ECL) depends on the calculation of
the following variables:
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1. Probability of Default {PD)

Definition and mechanism of_calculating_and monitoring the
Probability of Default (PD):

The probability of default is the probability of irregularity in repayment
whereby it is measured for the purpose of calculating the expected
credit loss for each stage of IFRS 9 implementation instructions based
on historical data that reflect the historical default rates as well as
stress testing associated with macroeconomic factors. In this regard,
the probability of defauit is calculated for a 12-month period for stage
(1) credit facilities and for lifetime for stage (2) & (3) credit facilities.
The Bank has set a PD ratio for corporate and investment portfolio on
an individual basis, while it has set a general PD ratio for each product
of the retail portfolio on a collective basis.

Exposure at Default (EAD)
Definition and mechanism of calculating and monitoring the
Exposure at Default (EAD):

The exposure at default is the amount of potential exposure-
uncovered guarantee balances- at risks within IFRS 9 implementation
instructions through a future outiook based on the period during which
the default is likely to occur. EAD is measured for the purpose of
calculating the expected credit loss for each stage of IFRS 9
implementation instructions. Meanwhile, the exposure at default (EAD
Haircut) factor is used for on-balance sheet exposures. For off-balance
sheet exposures, (financial letters of guarantee, letters of credit and
acceptances, and unutilized credit Limits), exposure at default (EAD) is
calculated by the total facilities for the first and second stage and net
facilities for the third stage.

Loss Given Default (LGD)
Definition and mechanism of calculating and controlling the
Loss Given Default (LGD):

The loss given default is the amount of loss that arises as a result of
default calculated based on the statistical model that analyzes the
historical collections of debt for each portfolio. As such, LGD is
measured for expected credit losses for each stage of IFRS 9
implementing instructions through calculating the recoverable amount
of the different collaterals (cars, real estate, cash margins, land,
machinery, equipment, and vehicles) provided to the Bank against the
facilities granted and legally documented into credit contracts through
a conversion factor for each type of collateral, taking into account the
timing of access to the collateral and its conversion into cash
(expected cash flow and timing).
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The Probability of Default (PD), Exposure at Default (EAD) and Loss Given
Default (LGD) are periodically reviewed through preparing reports for the
Risk Management Committee and the Board of Directors” Risk Management
Committee and making recommendations needed, if necessary.

The Bank's policy for determining the elements on which credit risk
and expected credit loss are calculated on a collective basis

The expected credit loss (ECL) methodology has been constructed by
classifying it on an individual or collective basis whereby the collective basis
has been adopted for the retail portfolio. In this regard, a general PD ratio
has been adopted for each product, and the expected credit loss has been
calculated for each retail portfolio product. Meanwhile, the individual basis
has been adopted for the corporate portfolic and for each investment in the
Bank's investment portfolios subject to the requirements of the IFRS 9
implementation instructions through adopting a PD ratio for each corporate
and investment portfolio and then calculating the expected credit loss for the
corporate and investment portfolio.

2- Market Risks

The Bank defines market risk as the risk that the Bank might be exposed to
as a result of changes in the prices of returns, and fluctuations in exchange
rates and prices of securities.

The Bank adopts a conservative policy to reduce the Bank's exposure to risk
factors and keep them to minimum by achieving alignment and symmetry
between assets and liabilities and by maintaining the minimum of financial
positions in currencies and securities.

3~ Operational Risks

Operational risk is defined as the risks of loss arising from the inadequacy or
failure of the Bank’s internal operations, personnel, or systems, or from
external events.

Operational Risk factors are managed in accordance with the general
framework adopted by the Board. This framework includes policies and
procedures that illustrate the mechanism for identifying, assessing, and
evaluating the risk factors and the existing controls to determine the
adequacy of these controls to mitigate risk and reduce the probabilty of its
occurrence,

The Bank has adopted the Risk and Control Self-assessment Methodology
(RCSA) and implemented it through workshops in order to identify, assess
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and manage the risk factors related to the Bank’s processes/ activities,
products, and services, and assess the efficiency of the existing controls in
addressing thses risks, and to develop practical plans to treat the related
control gaps that might appear. Such mthodology will enhance the
accountability principles of the different business unit and working areas in
managing the risk factors related to their areas . Furthermore, this
methodology will enhance the continuous monitoring and reporting of the
risk factors. Meanwhile, risk profiles have been developed for all units, which
currently test controls periodically and provide the Risk Management
Department with the test results.

Moreover, the Risk Management Department reviews the internal audit
report of the Bank’'s business units and includes the notes concerning
operational risks in the risk profile of each unit, together with the Internai
Audit Department’s notes during its field visit to the departments and units.

The Bank adopts and implements the operational loss data collection
methodolgy for operational events . The related policy has been approved by
the Board of Directors. Currently, the data on such events is collected,
analyzed, and linked with risk factors, and the related reports are prepared
in this regard.

With regard to the risk awareness and risk culture, the Risk Management
Department conducts training courses and dispatches awareness emails
periodically to ali of the Bank’s employees.

For the purposes of capital adequacy, Operational Risk is measured using the
(Basic Indicator Approach) in accordance with the Central Bank of Jordan's
regulations.

+ Information Security
In order to maintain the confidentiality and availability of customer

information and the highest level of safety and security within our banking
services and products, integrated strategies, standards and policies have
been developed based on the best international standards for information
security in order to reach a secure working environment and achieve our
goals for protecting information assets and continuously reinforcing its
confidentiality, integrity, and availability.
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Several projects related to Information Security have been initialed and
implemented in order to adopt the best solutions to protect and monitor the
Bank’s information systems, as well as to ensure the Bank’s commitment to
alobal standards and practices (Information Security Management System
ISO 27001 Standard, and the Payment Card Industry Data Security Standard
{PCI DSS)

Also, the Bank’s information technology risks are managed through
maintaining and updating the risk profile system related to information
technology and information security and adopting the risk and self-
assessmen methodology. This is achieved by testing the current controls and
following up on the treatment of current control gaps within our
environment,

Moreover, the Bank endeavors to achieve the principles of continious control
over security events of the systems and networks through developing a
Security Operations Management Unit.

The Bank also complies with the instructions of the Central Bank of Jordan
related to cybersecurity risks through starting an integrated project with the
participation of the related departments.

In the field of security assessment, a number of assessments have been
made of the networks and systems. A specialized examination has been
conducted for online banking and mobile banking, and the related results are
being handled.

+ Business Continuity
In order to deal with external events as mentioned within the definition of

Operational Risk in the Bank, the Business Continuity Plan (BCP) has been
updated to enhance the Bank’s ability to provide services/ products during
the emergency period.

The plan includes the identification of resources, action plans and alternative
producers, as well as recovery producers to return to the normal working
conditions.

A Business Continuity Steering Committee and specialized teams have been
constituted to handle this issue.

The plan is subject to regular testing and updating to ensure the
completeness and applicability of the plan as a tool to enhance the Bank's
readiness to handle external risk factors. The Bank has been subjected to
audit and review, as regards its business continuity plan, by an external




auditor, and the outcome of the audit and review has been positive.
Meanwhile, yearly training session are held for the Bank's employees to
spread awareness about information security and business continuity.

4- Reputation Risks

Reputation risks are viewed by the Bank as negative effects on the Bank's
reputation arising from non- compliance with the Islamic rules and
regulations and/or failure to fulfill its duties toward all cash providers, and/or
manage its affairs in an efficient and effective manner, and/or manage all
other risks faced by the Bank. This will lead to several negative impacts,
including loss of confidence and accordingly decrease in the customers’ base,
an increase in expenses, and a decrease in profits,

5- Non-Compliance Risks

Non-compliance risks are the risks related to regulatory, legal, financial, and
reputational matters which the Bank might face as a result of non-
compliance with the laws, regulations, standards, and proper financial
practices.

Non-compliance leads to warnings by the Central Bank, fines, legal
proceedings, financial losses, or harm to the Bank’s reputation as a result of
its failure to comply with the laws, instructions, rules, circulars, and code of
ethics related to its business (collectively, referred to as “non-compliance
risks™).

Accordingly, the Bank's compliance with the regulatory bodies' requirements
is deemed as one of the most important factors of success and development
of the Bank's operations and quality of services offered to customers. The
Bank has established the Compliance Control Department, which is
concerned with reviewing the requirements of regulatory bodies and
ensuring their application on internal procedures and policies. This protects
the Bank from risks arising from non-compliance with these requirements.

This Department also plays an effective role in protecting the Bank’s
products and services from money laundering and terrorism financing, in
addition to familiarizing the Bank with customers and verifying the legality of
their activities and recourses of funds to ensure dealing with good customers
only. The department reviews the policies and procedures for the products to
ensure compliance with anti-money laundry regulations,
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6- Legal Risk Related to Operations

Legal risks are those risks that may arise directly or indirectly from one or
more events stated in the Operational Risks Definition (human resources,
internal operations, systems, and external events), or from the Bank's non-
compliance with the laws and regulations, which may cause the Bank to
incur fines or financial liabilities. Moreover, legal risks may arise from judicial
procedures raised by third parties against the Bank. Insufficient documents,
absence of legal capacity, and invalidity or unenforceability of contracts
resulting from improper documentation are deemed as causes of legal risks.

The Legal Department is responsible for these risks through verifying all
contracts and documents related to the Bank's transactions. The said
department should conduct a legal follow-up on the Bank’s debtors in
coordination with the Risk Management Department and closely and directly
follow-up on the lawsuits to which the Bank is a party.

7- Non-Compliance with Sharia Risk

These are the risks faced by Islamic banks that result in non-recognition of
income and losses as well as Reputational Risk arising from non-compliance
with Islamic Shari'a. These risks are managed through an integrated and
sound sharia regulation system for the Sharia Control Department that is
supervised by the Sharia Board, Shari'a regulation system within the scope
of Sharia Compliance Department, and the Risk Management Department.

The Bank’s risk management culture and the role of policies and
strategies of risk management in supporting and nominating the
Bank’s risk management culture

The Bank’s risk management culture is key for the framework of
comprehensive risk management, as it reinforces understanding and
communication among all of the Bank’s employees, thus enabling them to
perform their daily work and decision making based on a risk management
methodology. The Bank's comprehensive risk management framework
includes special focus on reinforcing the understanding of risk management
culture through the support of the Board of Directors and Executive
Management in this regard and the importance of raising awareness about
the risk management culture at all management levels. In addition,
integrated training about the risk management cuiture should be developed
for all of the Bank’s employees,
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The Bank’s acceptable risk limits _in line with business models
approved by the Bank

The Bank uses a documented and integrated manual for the acceptable risk
level approved by the Bank’s Board of Directors, whereby such level aims to
link the Bank’s strategic objectives with the risk management system, in
addition to linking this system with the business models adopted by the
Bank.

Including the concept of acceptable risk limits within the risk management
culture at the Bank and involving different management levels in this leads
to linking the strategic objectives with the risk management methodology at
the different management levels.
Acceptable limits of risks have been consistently set for each type of risk
according to the Bank’s strategic instructions and the Central Bank of
Jordan’s mandatory reguirements, in addition to studying and analyzing the
historical data for each type of risk. An integrated monitoring system has
been adopted for the acceptable risk level to follow up on all of these levels
periodically as specified in the approved manual, in addition to issuing
control reports related to the acceptable risk level to the Board of Directors
and the different committees and specifying the parties authorized to follow
up on violations.

Stress Testing

Stress testing is one of the most important tools used by the Bank in
measuring the ability to tolerate high risks and shocks it might face. This
test aims to evaluate the financial position and capital adequacy of the Bank
within different and possible scenarios.

The Bank relies on an integrated methodology for stress testing where it
includes the following:-

Sensitivity Analysis Test: aims to measure the effect of different economic
factors and internal risk factors on the Bank’s financial position and capital
adequacy. Such test covers credit risk, market risk, operating risk, liquidity
risk, and any other type of risk which the Bank considers important for
stress testing purposes.

Scenarios testing: aims to evaluate the Bank's level of tolerance of
economic crisis and shocks arising from the State’s macro economy, such as
changes in growth rates, unemployment rates, increases in return prices,
and the related effect on the Bank’s financial position and capital adequacy.
Stress testing policies have been developed, and approved by the Board of
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Directors to cover all requirements for stress testing and selecting the
methodology approved in applying these tests and their period.

The Bank seeks to consider the stress results as a main reference for setting
future plans and proper strategies. Currently, the concept of stress testing is
included in the monthly reports of the department to create a comprehensive
culture of the new risk management concept.

The Bank adopts an integrated system related to the governance of stress
testing. In this regard, the Risk Management Department periodically
performs stress testing, and then presents it to the Risk Management
Committee, and to the Board of Directors’ Risk Management Committee for
its proper recommendations. After that, stress testing is present to the
Board of Directors for their approval. This system is in line with the best
practices, as it involves the Bank’s Board of Directors and Executive
Management in the stress testing methodology and its effect on the Bank’s
strategic decisions.
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(50/ A) Credic Risk

1)Credit risk exposure (After impairment provision and before collateral and other risk reducers):

31 December 2018

Joint Self financed Total
I D D

Balances with Central Bank 102,772,456 102,772,456
Balances at banks and financial institutions - 13,264,923 13,264,923
International Wakala investments 56,020,856 - 56,020,856
Deferred sales receivables and other receivables
Retail 126,527,463 1,570,661 128,098,124
Real estate financing 17,501,428 17,501,428
Corporaze 201,040,436 157,125 201,197,561
Small and medium companies 12,944,258 13,788 12,958,046
Public and governmental sectors 89,041,965 - 89,041,965
Unconverted loans
Retail - 767 767
Corporate . -
Sukuk
Within financial assers at fair value through siatement of 688489 688,489
income
Financial assets at fair value through unrestricred
) 26,841,596 26,841,596
investments accounts
Financial Assets at Amortized Cost 92,191,000 92,191,000
Qard hasan . 509,660 509,660
Other assets 716,383 728,220 1,444,603
Total consolidated statement of financial position
. 623,513,874 119,017,600 742,531,474
items
Off-consolidated statement of financial position items:
Letters of guarantees - 20,510,172 20,510,172
Letters of credit - 25,498,756 25,498,756
Acceptances - 628,217 628,217
Unutilized limits 63,856,623 - 63,856,623
Total 687,370,497 165,654,745 853,025,242
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Balances with Central Bank

Bafances at banks and financial institutions
International Wakala investments

Deferred sales receivables and other receivables
Rerail

Real estate financing

Corporate

Small and medium companies

Public and governmental sectors

Unconverted loans

Retail

Corporate

Sukuk

Financial assets at fair value through unrestricted
investments accounts

Financial Assets at Amortized Cost

Qard hasan

Other assets

Total consclidated statement of financial pesition

items

Off-consolidated statement of financial position items:

Letters of guarantees
Letters of credit
Acceptances
Unutilized limits

Total

31 December 2017

Joint Self financed Total
10 D 0

- 108,764,667 108,764,667
- 6,570,709 6,570,709
33,861,572 33,861,572
317,257,024 5,117,513 322,374,537
34,916,614 - 34916,614
198,871,406 7447 198,878,853
8,335,871 68,215 8,404,086
107,290,073 - 107,290,073
- 37,748 37,748
37,568,483 - 37,568,483
54,878,000 54,878,000
- 509,660 509,660
816,671 317,111 1,333,782
793,795,714 121,593,070 915,388,784
- 2,392,834 2,392,834
- 5515404 5,515,404
- 41,983,881 41,983,881
82,461,132 - 82,461,132
876,256,846 171,485,189 1,047,742,035
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Distribution of credir exposures

Distribution of credic exposures - self:

31 December 2018

(EAD)defautt

Category Classification by Total exposure  Expected eredit  The probability Average loss at
[nternal rating of the Bank {2009/4Nlastructions value loss {PD)ofloss per million default (LGD)%
1B D o D D 0
Litde risk Warker exposure 509,660 - ’ -
Semi enspry risk Worker exposure . - 0% . 0%
. % 6%
Low risk Warker exposure 10,396 93 ¥ - i
) y ,
Newmal Risk Waorker exposure - - e - %
] 4 0%
Acceptatle risk Worker exposure 6,399 128 s - 6%
Acceptable with due care Worker expasure . . 0% - o
Watch list Worker exposure - - 0% - %
3% 59%
Mot rared Worker exposure 163,137027 733520 ?
165,663,482 73,746 7
Tatal
100% 6%
Mot rated Non - warker exposure 212,955 212955 -
Sub Toral 165,876,437 286,701 7
#. Distribution of credic exposures - Jaint:
31December 2018
Exposure ar
(EAD)default
Category Classification by Total exposure  Expected credit  Probability of per millicn Average Joss ar
tneernal rating of the Bank (2009/4 7} Instructions value loss (PD)less dinars default (LGD)%
o o Iy} 12 o D
Liztle risk Warker expasure 89,041965 - 0% a2 60%
Semi-empry risk Warker expasure 4,201,065 1,620 0% 4 6%
Low risk Warker expasure 13,362,715 33820 5% 13 60%
Normal Risk Worker expasure 63,627,965 293,029 5% 67 60%
Acceptable risk Worker exposure 86,056,865 896,071 % a6 60%
Acceprable with due care Warker exposure 9,045,324 53058 15% 4 60%
Wach list Woarker exposure 27,174,524 2,605,628 3% 28 60%
Notrated Worker exposure 396,923,278 842,699 % 325 7%
Total 691,433,701 4,715,925 614
Substandard Non - warker exposure 2316318 958,809 100% 100%
loss Man - warker exposure 9,045,350 11,457,371 100% 9 83%
MNotrated Naon - warker exposure 2,805,209 1,806,763 100% 58%
Sub Tetal 706,100,578 18,949,468 629
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3) sukuk

The fallowing 1able illustrates sukuk grading under financial assets at fair value thraugh unrestricted investernent accounts holders in

accordance with foreign grading institutions,

A- Financial assets at fair value through unreswricred investment accounts

Classification grade Grading institution 31 December 2018 31 December 2017
D 0

A3 Maoody's 2,797,089 2,820,686
A3 Maoody's 2,793,177 2,830,895
BBB+ Fitch - 6,856,218
B Moady's 489,862 491,337
Al Moady's - 1,774,272

At Fitch 1,419,858 -
A Fitch 6,569,295 6,536,335

A Ficch 1,383,741 -
BB+ Fitch - 3,190,819

BB S&P's 1,263,481 -
N/R - 3,932493 4,811,121
Goverment - 6,192,600 8,256,800
Total 26,841,596 37,568,483

B- Financial assets at amortized cost

On Govesnment bail - 92,191,000 54,878,000

Total 92,191,000 54,878,000

C- Financial assets at fair value through income statement

BB Ficch 688,489 -
Total 688,489 -
Grand total 119,721,085 92,446,483

Deferred sales and ather receivables and scheduled financing:

Ave thase that have previously been classified as non-performing financing and are efiminazed from the balance of non-
perferming loans and borrowings under a fundamental schedule whether they are stilt under cantrol or rransferred to a
transaction. Mareover, they are classified as cash and cash equivalents. Deferred sales and other receivables are as follows:

1,383,283 Dinars as at 31 December 20118 {440,603 as at 31 December 2017).

Deferred sales and other receivables and restructured financing:

Restructuring means a rearrangement of the status of the receivables / financing in terms of installment adjustment, extension of
the life of the receivables / financing, postponement of certain installments, or extension of the grace period. They were classified
as receivables / financing under cantrol. Deferred sales and restructured receivables amounted to |D 32,994,073 as at 31

December 2018 (JD 26,837,518 as at 31 December 2017).
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6- Credit exposures that have been reciassified:

1. Total credit exposures classified:

Ttem

31 Decemper 2018

Stage 2

Stage 3

The exposures

Total exposure that have been

The exposures

Tetal exposure that have been

Total
exposuraes Parcentage of
that have rated
baen exposures

value reclassified value reclassified reclassified
A. Self financed 10 p B[s] i e
Direct credit facilities-nat 183,233 67,502 213,792 20,580 88,482 22,29%
Total 183,233 67,902 213,792 20,580 88,482 22,29%
Lettar of guarantees 798,463 {221,440) 50,000 - (221,440} 26.10%-
Letters of credit and acceptances 1,027,696 889,654 - - 889,654 86.57%
Sub Total 2,009,392 736,116 263,792 20,580 756,696 33.29%
31 December 2018
Stage 2 Stage 3 Total
axposires Parcentage of
Item The exposures The expasures that have rated
Total exposure Total exposure that have been been exposures

that have been

value reclassified value reclassified reclassified
B. Jointly financed i 10 D hls] 10
Direct credit facilities-net 44,052,701 36,101,650 15,042,828 4,255,500 40,357,150 68.29%
Total 44,052,701 36,101,650 15,042,828 4,255,500 40,357,150 68.29%
Unutilized credit limits 1,826,159 1,099,967 50,000 - - 0.00%
Sub Total 45,878,860 37,201,617 15,092,823 4,255,500 40,357,150 66.19%
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50/8 Risks

The Bank foltows certain financial policies to manage different risks within a specific strategy. There Is also a
committea concerned with managing assets and liabilities in the Bank. This cemmittee is charged with monitoring
and controlling risks, and conducting the best strategic distribution of assets and liabilities whether on- or off -the
statement of financial position. Its responsibilities include:

Updating the investment pelicy followed by the Bank, subemitting it to the Beard of Directors to be approved
on a reqular basis, reviewing the implemented investment pelicy, and assessing its results against the
banking market and campetitive indicators.

- Forming investment decision-making committees and refated authorities, according to the Bank's investment
policy.

Preparing the annual investment plan, in line with the Assets and Liabilities Committee's expectations of
revenues and changes in market rates, including low-risk investment instriuments available in the market,

- Preparing a report including market prices and presenting it to the Asset and Liabilities Committee to monitor
any sudden change in prices of financial instruments and avoid changes in market prices.

1- Rate of Return Risks
- Risks of rate of return arise from the unexpected changes in the market rates. Necessary procedures must be
taken to ensure the existence of administrative procedures related to reviewing, measuring, and monitoring of rate

of return risks.

- The Bank Is exposed to rate of return risks as a result of the gap between assets and llabilities according to their
terms and re-pricing the rate on subsequent transactions.

- The Bank manages these risks by determining the rates of future profits according to the expectations of market
conditions and developing new instruments that comply with the Islamic rules and regulations through the Bank's
risk management strategy:

Attaining the best returns available in the market based cn market indicaters as a standard and.
Benchmarks for both the portfolios an investments managed by the Bank

Tacking Into account the risks resulting from these investments, depending on the diversification optien
based on countries and institutions to ensure mitigatian of the impact of risks.

3. The Bank is committed to managing investments based on matching the Bank's fiabilities represented by
deposits term accounts) and assets in foreign currencies (represented by investments In foreign currencies).

2) Foreign Currency Risks

forelgn currency centers are managed by treasury and investment department on a daily basis in a accardance
with the principles of Islamic shari'a . The bank's policy of managing foreign currency centers is a conservative
policy based on clearing the centers first and covering the required positions according to .cusromers needs

The maximum paositions in foreign currencles shall not exceed 5% of shareholders” equity for each currency except
for the US Dollar at no more than 15% o total shareholders' equity. The total foreign currencies pesition shall not
exceed 15% of total equity

Betow Is the effect of foreign currency exchange against 1D with other variables being constant:

Increase In the

Impact on profit

2018 indicator and losses Impact on equity
eurrency ( 5%) 10 1D

usD - " -
Euro (4,820) (4,820) (4,820)
GaP {2,028) {2,028) (2,028)
Japanese Yen 3,557 3,557 3,557
Other currencies 8,466 8,466 8,466

Increase in the

Impact on profit

2017 indicater and losses Impact on equity
currency ( 5%) D D

usb - - -
Euro 146 146 146

GBP 1,432 1,432 1,432

Japanese Yen 9,511 9,511 9,511

Other currencies 10,222 10,222 10,222

The Impact of the decrease In the exchange rate by 5% has the same impact of the opposite sign.
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Concentration in fareign currencies risks :

Assers:

Cash and balances with Central Banks
Balances at banks and finangial insdwtons
Deferred sale receivables
International Wakala Investment
Financal assats at fair value

through unrestricted investment accounts

in financial assets ac amortized cost- net
Other assets

Toral assers

liabilities :

Banks and financizl instrutions’ accounts
Customers’ accounis{ourrent, saving, term)
Cash margins accounts

Other liabiligies

Toral liabilities

Net cancentration in currencyear's financial

pasitien

Contingent liabilities outside current year’s

financial position

Tanal Assets
Toral Liabilides

Met concentrition in current year's financial
pasition

Contingent liabilities outside current year's

financial position

31 December 2018

US Dollars Euro GBP lapanese Yen Others Tota!
43,514,151 13,094,216 1,075,520 - 152,732 57,836,619
8,351,120 5,245,731 230,172 71,140 2,678.885 12,777,048
29,600,475 - 1,800,162 - - 31,400,637
52,076,050 972,426 3,058,691 - - 56,107,167
20,786,749 - - - - 20,786,749
688,489 - - - - 688,489
278,363 124,105 5,668 - - 408,138
155,495,397 15,436,478 65,170,213 71,140 2,831,617 180,004,845
114,861 60,465 - - 23953 199.279
141,142,196 43,099,895 6,179,630 - 2638354 163,060,075
1,387,904 13,870 - - - 1,401,774
9,267,377 358,649 31151 - - 9,657,177
151,912338 15,532,879 6,210,781 - 2,662,307 176,318,305
3,583,059 (96,401} {40,568) 71,140 169,310 3,686,540
23,059,353 1,902,448 - 1,519,672 16,343,257 42,824,770

31 December 2017

US Daollars Euro GBP lapanese Yen Others Teal
116,175,843 4,542,564 1,950,275 312,549 1,923,433 124,803,964
102,728,703 4,539,632 1,921,637 122,229 1,718,974 111,031,173
13,446,440 2,932 28,638 196,320 204,430 13,872,784
46,473,918 615,368 - - - 47,089,286

-109-




3- Financial assets price risk:

Financial assets price risk is related to the supply and demand in the financial markets which causes a change in the fair value of the
investrments portfolio. The Treasury Department uses scientific and advanced financial bases to mitigate the risk of price change and
to ensure that the Bank and the Bank’s customers get better rates of return on their investments. The Department uses segmental
and geographical distribution methadology and the credit ratings of the best credit rating agencies {Moady’s, Standard & Paor,
ect...). Moreover, the department analyzes the financial indecators of these prices and evaluates them with a fair estimate of the
weighted weight for the total investment partofolios managed by the hank 1o manage them accurately to ensure than the risk of

price fluctuations.

Below is the effect of market index movement by 5% with the other variables being constant:

increase in the indicator

2018 (57 Impact on profit and losses Impact on equity

Indicator ID D

Amman Stock Market 10,524 - 10,524

Foreign markets . R .

increase in the indicator

2017 (5N Impact on profit and losses Impact on equity

Indicator 1] jD

Amman Stock Market 56,504 - 56,504

Foreign markets R . -

The impact of the decrease in the exchange rate by 5% has the same impact of the opposite sign.

4- Commodities Risks

Commaodities risks are caused by any fluctuations in the prices of tradable ar leasable assets, and relate to the current and future
fluctuations in the market values of specific assets. The Bank is exposed to fluctuations in prices of fully-paid commodities after
concluding the sale contracts during the year of possession, in addition to being exposed to the fluctuation in the residual value of

leased asset at the end of the lease term.

{50/C) Liquidity Risks

The Cash Liquidity Division ensures the Bank’s ability to meet short- and long-term cash obligations. The Bank’s cash liquidity is
reviewed and managed regularly. The cash obligations and available funds are assessed daily by the finance department and
teeasury department. Moreaver, review and analysis of cash liquidity of the Bank's assets and liabilities are performed ona monthly
basis. Mareover, the maturity of assets and liabilities is analyzed. This also includes analysis of the sources of fu nds according to the

nature of the sources and their uses.
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Second: Off statement of financial position items

Up to 1 year
2018 2017
i D
letters of credit and acceptances 26,126,973 47,499,285
Guarantees 20,510,172 2,392,834
Unutilized limits 63,856,623 82,461,132
Total 110,493,768 132,353,251

(51) SEGMENT INFORMATION

a. Information on the Bank's Activities

The Bank is structured for administrative purposes whereby sectors are measured according to the reports
used by the executive director and main decision maker at the Bank through three major business sectors :

Retail Accounts:

This sector follows up on the unrestricted investment accounts, deferred sales receivables, financings, and
other services related to retail.

Corporate Accounts:

This sector handles unrestricted investment accounts, deferred sales receivables, financings, and other
banking services

related to corporate customers,

Treasury:

This sector handles the services of brokerage, treasury and management of the Bank's funds.
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Information on the Bank's segments according to activities is shown as follows:

Totaf revenues (joint and self financed)

Investrment risks fund share of joint
Investment accounts revenues

Rasults of segment's operations

distributed expenses

Undistributed expenses

Profit for the year hefore tax

{Income tax expense) for the year

Profit for the year

Segments’ asseats
Undistributed assets

Total assets
Segments’ liabilities
and total equity of
unrestricted

Undistributed liabilities

Total labilities and
Total equity of
unrastricted

Capital expenditure

Depreciation and amortization

Geuographical Distribution Information

Total assets
Total revenues

Capital expenditure

20138 2017
Retail Corporate Treasury Other Total Total
D 1D s D D Bl
20,795,117 16,682,971 5,245,235 863,223 43,586,546 36,355,163
- - - {6,217,148) (6,217,148) {5,097,073)
20,795,117 16,682,971 5,245,235 (5,353,925) 37,369,398 31,258,090
(1,796,108) (942,053) {364,426) - {3,102,587) {2,846,882)
- - B (21,196,159} (21,196,159) (19,660,476)
18,999,009 15,740,918 4,880,809 {26,550,084) 13,070,652 8,750,732
) . . {4,719,991) (4,719,991) (3,043,382)
18,999,009 15,740,918 4,880,809 (31,270,075) 8,350,661 5,707,350
2018 2017
D s}
390,539,642 347,539,568 194,825,477 - 932,904,687 793,499,400
- - - 188,568,828 188,568,828 164,303,240
390,539,642 347,539,568 194,825,477 188,568,828 1,121,473,515 957,802,640
703,108,578 123,889,128 103,791,896 - 930,789,602 797,733,422
49,388,931 49,388,931 21,923,728
703,108,578 123,889,128 103,791,896 49,388,931 580,178,533 819,657,150
2018 2017
D 0
5,635,309 2,258,332
2,523,662 2,829,990
The following disclosure represents the geographical distribution, The Bank perfarms its operations mainly inside the Kingdom.
Distribution of the Bank’s ravenues, assets and capital expenditure according to geographical area is as follows:
31 December 2018 31 December 2017
Inside Jordan Cutside Jordan Total Inside Jordan Outside Jordan Total
1D 3D D 1D hbr] [0
1,022,988,374 98,485,141 1,121,473,515 881,583,100 76,219,540 957,802,640
41,033,463 2,553,083 43,586,546 34,984,036 1,371,127 36,355,163
5,635,309 - 5,635,309 2,258,332 - 2,258,332
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{52) CAPITAL MANAGEMENT

The Bank's management takes into consideration the Central Bank of Jordan's requirements which require the Bank to have sufficient self-
financed recourses to cover a certain percentage of its risk-weighted assats based on the nature of the finance granted and direct investmant
made. Accordingly, the capitat considered as per the Central Bank of Jordan's requirements is the regulatory capital {both basic and additional
capital) .

Capital management aims to invest the Bank’s fund in variaus risk-weighted investments (low and high risk) to ensure that the Bank obtains a
better rate of return and to maintain a capital adequacy of 12% as required by the Central Bank of Jordan.

The capital adequacy ratio is calculated as at 31 Becember 2018 in accordance with Instructions No. {2012/72) isued by the Central Bank of
Jordan in accorcance with amended IFRS 15 issued by the IFSB in occordance with Atricle {B/99) of the Banks Law . Moreaver, the calcualtion
is based on capital as at December 31 2017 based on the instructions refated to the capitaf of Isfamic Banks No, (50/2010) issued by CBJin
occordance with Article (B/99) of the Banks Law . The fallowing capital is in thousands :

31 December

2018 24017
JD”'0a0 JD"000
Basic capital items 132,349 130,243
Autharised and Paid in capital 100,000 100,000
Retained earnings 17,138 14,371
Statutary reserve 24,182 22,875
Voluntary reserve - -
proposed dividends (7,000} (5,000)
Full falr value seserve - self financed {25} -
The bank's share of the falr value reserve in full if the fund's are mixed (285) -
The interim profits after tax and the projected cash dividends - .
Intangible assets {1,601) {1,450)
The Bank's share in the banks and finandial institutions capital {50%) - -
The bank's share In the capital of insurance companies {50%} (12) )]
The Bank's share in the investment risk fund deficit - (546}
Investments in the capital of non-consolidated subsidiaries are accounted (48) .
for with the Bank’s accounts
Additional capital - 2,452
The Bank’s share in fair value reserve - {397}
General Banking risk reserve - 2,856
The Bank's share in the banks and finandal institutions capital (50%) - -
The Bank's share in the capitals of insurance companies (50%) - (7)
Suppaorting capital 971
seneral seir-interest rsK reserve ana tne Banx's snare of e general
banking risk reserve (Joint) (nat to exceed 1.25%} of credit risk-weighted 5,081 -
assets
The Bank's share in the capital of insurance companies & N
Investments in the capital of non-consolidated subsidiaries are accounted
for with the Bank's accounts 32) °
Total regulatary capital 133,320 132,695
Total risk weighted assets 522,436 429,521
Capital adequacy ratio (%} %425.52 %30.89
Baslc capital ratia (%) %25.33 %30.32
Tier 1 ratio () % 25.33
Tier 2 ratio (£) %0.19
%h26.41

Rate of laverage
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3) ASSETS AND LIABILITIES MATURI LYSIS:

:ts and Habilities, expected to be received or settled, is detailed per period as follows:

31 Dacember 2018

Assets

Cash and balances with Central Bank

Balances at Banks and financial institutions

International Wakala investments

Financial assets at fair value through statement of income
Deferred sale receivables and other receivables, net
Unconverted loans-net

Financial assets at fair value through unrestricted
investment accounts

Financial assets at fair value through shareholders’ equity -
self financed

Financial Assets at Amortized Cost- Net
investment in associate

Net investment in a subsidiary under liquidation
Ijara Muntahia Beltamleek assets, net

Qard hasan

Property and equipment-Net

Intangible assets-Net

Deferred tax assets

Other assets

Total assets

Liabilities and equity of unrestricted investment
acgounts’ holders
Banks and financial institutions’ accaunts
Customers’ current accounts
Cash margins accounts
Tncome tax provision
Other provisions
Other liabilities
Fair value reserve - net
Unrestricted investment accounts
Investment risk fund
Provision of investment risk fund tax

Total liabilities and equity of unrestricted investment
accounts holders
Net

Mora than one

Within one year year Tatal
s} D iy

118,767,358 - 118,767,358
13,264,923 - 13,264,923
56,020,856 - 56,020,856

- 688,489 688,489
267,147,908 181,649,216 448,797,124
767 - 767
9,753,218 18,362,580 28,115,798
340,500 - 344,500

- 92,191,000 92,191,000

376,618 - 376,618
79,717 - 79,717
41,779,118 285,473,354 327,252,472

- 509,660 509,660

- 24,251,426 24,251,426

- 1,600,907 1,600,907

723,606 - 723,606
8,492,294 - 8,492,294
516,746,883 604,726,632 1,121,473,515
436,283 - 436,283
143,608,583 - 143,608,583
12,470,264 - 12,470,264
4,031,024 - 4,031,024
380,785 - 380,785
28,819,408 - 28,819,408
(552,665) - (552,665)
731,602,323 55,383,965 786,986,288
- 1,945,997 1,945,997

2,052,566 - 2,052,566
922,848,571 57,329,962 980,178,523
(406,101,688) 547,396,670 141,294,982
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31 December 2017

Assets

Cash and balances with Central Bank

Balances at Banks and financial institutions
International Wakala investments

Deferred sale receivables and other receivables, net
Unconverted loans-net

Financial assets at fair value through unrestricted
investment accounts

Financial assets at fair value through shareholders’ equity -self
financed

Financial Assets at Amortized Cost- Net
Investment in associate

Ijara Muntahia Beltamleek assets, net
Qard hasan

Property and equipment-Net

intangibte assets-Net

Deferred tax assets

QOther assets

Total assets

Liabilities and equity of unrestricted investment
accounts’ holders

Banks and financial institutions’ accounts
Customers’ current accounts

Cash margins accounts

Income tax provision

Other provisions

Other liabilities

Fair value reserve — net

Unrestricted investment accounts
Investment risk fund

Provision of investment risk fund tax

Total liabilities and equity of unrestricted investment
accounts holders
Net
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More than one

Within one year year Total

1D b 1o
119,934,135 - 119,934,135
6,570,709 - 6,570,709
33,861,572 - 33,861,572
230,401,314 185,754,230 416,155,544
18,874 18,874 37,748
38,875,345

13,128,172 25,747,173

17,700 - 17,700
- 54,878,000 54,878,000
377,262 - 377,262
29,969,671 225,738,948 255,708,619
- 509,660 509,660
- 21,299,772 21,299,772
- 1,449,583 1,449,583
599,815 - 599,815
7,527,176 - 7,527,176
442,406,400 515,396,240 957,802,640
876,288 - 876,288
120,068,965 - 120,068,965
22,746,048 - 22,746,048
2,603,048 - 2,603,048
84,603 - 84,603
15,331,453 - 15,331,453
(820,121) - {820,121)
631,064,315 21,856,824 652,921,139
- 4,150,430 4,150,430
1,695,297 - 1,695,297
793,649,896 26,007,254 819,657,150
(351,243,496} 489,388,986 138,145,490




(54) CONTINGENT COMMITMENTS (OFF BALANCE SHEET)

A- Contingent credit and commitments/self financed*

31 December 2018 31 December 2017

1D 10

Letters of credit 25,498,756 5,515,404
Acceptances 628,217 41,983,881
Letters of guarantees:

Payment 1,362,013 1,249,115
Performance 7,454,186 1,080,654
Others 11,693,973 63,065
Total 46,637,145 49,892,119

B. Contingent credit and commitments/jointly financed

Direct unutilized credit limits 63,856,623 82,461,132
Total 63,356,62;[ 82,461,132

*Indirect unutilized credit limits / self financed amounted to 1D {69,936,234) as of 31 December 2018 .

The expected credit losses recorded against contingent credit commitments/self financed amounted under the
implementation instuctions of ifrs9 to JD 65,007 as at 31 December 2018 and recorded in the other liabilities {
note23).

The expeacted credit losses recorded against contingent credit commitments/jointly financed amounted under the
implementation instuctions of ifrs9 to J0 219,386 as at 31 December 2018 and recorded in other liabilities ( note

23).

A letter was received by the Bank from the Central Bank of Jordan on 9 March 2016 aleng with a copy of the Prime
Minister's letter and the legal opinion issued by the Legislation and Opinlon Bureau regarding the balances of the so-
called * The accounts of differences in interest rate of the loans granted to the Industrial Development Bank
previously”. In response, the Bank's management confirms that, during the year 2010, the Bank recorded all
balances of the Interest differences depasits (which relate to external loans granted to Jordanian institutions) to
favor of the Ministry of Planning and International Cooperation upon their request. As for the subject of interest
differences on the foans granted to the Industrial Development Bank previously, in the apinion of management and
its legal advisor, all the procedures followed by the Bank on this subject are correct and have no effect on the
accompanying consolidated financial statements.

{55) LAWSUITS AGAINST THE BANK

The Bank is a defendant in a number of lawsuits, which amounted to D 2,638,686 as at 31 December 2018 (JD
2,512,624 31 as at December 2017) and that is within the bank's normal activity. In the opinion of the Bank's
Management and its legal advisor, the related provision of JD 60,785 is adequate should any liabilities arise
therefrom. :

{56) COMPARATIVE FIGURES

The comparative figures for the year 2017 balances in the consolidated financial statements were reclassified to
correspand with 31 December 2018 presentation. The reclassifications did not have any effect on profit and equity
for the year 2017,
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{57) Analysis of the impact of standards issued and not yer effective

Islamic Accounting Standards:

AAOIFI has issued the following Islamic accounting standards:

The new islamic standard [AS28 (deferrd sales recaivables and other receivables )aims to derermine the accounting principles and proper
reporiing of recognition, measurement and disclosure for application in respect of Murabaha and ather forward sefling transactions of

the sefler and the buyer. The mandatory date of application of the standard is fanuary 1, 2019.

IAS 30 "Impairment in value and credit losses and liabilities expected to result in losses”. This Standard sets out the accounting treatment
of expected impairment and credit losses for financing, investments and high risk commitments in Islamic financial institutions. The
requirements of this Standard with respect to expected credit losses Is substantially similar to the requirements of IFRS 9 Financial
Instruments (IFRS 9). The Bank has implemented the Central Bank's instructions in this regard and has been reversed On the
cansolidated financial statements, as the mandartory application of the Islamic Financial Accounting Standard No. Date (30) is the first in

January 2020 with earlier application permiteed.

Isfamic Accounting Standard No. 31, "nvestment Agency™. The Standard aims at determining the requirements for the preparation of
reports related o the Investment Agency and the transactions that are in line with best practices of bath the agent and the client. The

mandatory implermnentation dare of the Standard is [anuary 1, 2020.

Islamic Accounting Standard No. 33, "Investments in Sukuk, Shares and Similar Instruments”, which replaces Isfamic Accounting
Standard No. 25, aims to improve the classification, measurement, presentation and disclasure of investments in sukuk, equities and
similar financial instruments. The requirements of Islamic Financial Accounting Standard No. 33 are effective on January 1, 2020, with

early application permitted.

The new standard aims to ensure transparent and fair reporting to all stakehalders, particularly sukuk helders. The mandatory date of

application of Islamic Financial Reporting Standard Na. 34 is fanuary 1, 2020 with early application allowed.

- 1AS 35 "Risk reserve” . This accounting standard and financial reporting on risk reserves have been developed to mitigate the various
risks faced by stakeholders, particularly investars. The mandarory date for pplyiong IFRS 35 is January 1, 2021, with early application

allowed.

International Financial Reporcing Standards:

iFRS 16 "Leases” This Standard specifies the accounting treatment of leases. The effective date of the application of the Standard is
January 1, 2019. The Bank may also apply the Standard retroactively, so that all prior periods’ financial statements are adjusted.
Furthermore, the Bank may do so according to the modified application method whereby the effect of the Standard is adjusted regarding
the apening balances of owners' equity. Moreover, the Bank will apply the standard to the contracts previously designated as rental

cantracts in accordance with 1AS 17 and [FRIC 4 interpretations.

-118-




{581 FAIR VALYE HIERARCHY

The standard requires the identification and disclosure of a level in the fair value hierarchy in which fair value measuvrements are categorized in full, and the fair value
measuremants are classified according to the levels specified in [FRS, The difference between level (2) and level (3} for fair valve measurements means assassing
whether information or inputs are observable and the impaortance of information that is not observable. This raquires careful judgment and analysis of the inputs used
te measure fair value including consideration of all factors affecting the asset ar liability.

Some of the financial assets and financial liabilities are maasured at fair value at the end of each repartiag peicd. The folfowing table provides information about how
the fair value of these financial assets and financial liabilities is determined{valuation techniques and key inputs}.

Fair value as at

Fair value Valuation Significant Relatianship
hierarchy techniquas and unobservab of
Financial Assets/Financial Liabilitles 31 December 2018 31 December 2017 key inputs le unabservable
inputs to fair
value
pLnl 1D

'Financial assets at fair value through shareholders
equity -se¢lf financed
Quoted rates

Level [ in financial a Tlcc);ble Not applicable
Quoted shares 340,500 17,700 markets PP
Financial assets at fair value through unrestiicted
investment accounts' holders equity
Quoted rates Not
Quoted shares Level 1 in financial . Nat applicable
210,477 1,112,385 markets 2PPlicable
Quoted rates Nat
Quoted sukuk Level 1 in financial applicable Not apolicable
20,786,749 29,311,683 markets PP
. . . Quoted rates
_Fmanc:a[ assets at fair value through statement of 698,489 . Level 1 in financial Not Nat applicable
income markets applicable
Financial assets at fair vafue through unrestricted
investment accounts’ holders equity
A similar Nat
Unquoted shares Level 2 financial ! Not applicable
instrument apglicable
1,063,725 194,477
A similar Not
Unguoted sukuk Level 2 financial " Not applicable
instrument applicable
6,192,600 8,256,800
Total 29,282,540 38,893,045

There were no transfer between level 1 and 2 during the year ended 31 December 2018 and the year 2017.

Except for what Is detailed in the following tabla, we believe that the carrying amounts of financial assets and firancial liabilities recognized in the Ban¥'sfinancial
statements approximate their fair values .

31 December 2018 31 December 2017
Fair
Book value Fair value Book value Fair value value
_hierarchy
D 1D 1D D

Financial assets not calculated at fair value
Deferred sales receivables and other receivables 448,797,124 497,280,343 416,155,544 460,109,184 Level 2
Financial assats at amortized cost 92,191,000 92,633,447 54,878,000 55,315,243 Level 2
Total financial assets not calculated at fair value 540,988,124 589,913,790 471,033,544 515,424,427
Financial liabilities not calculated at fair value
Custemers' current accounts and unrestricted Investment
accounts 430,594,871 940,232,517 772,990,104 780,201,414 Level 2
Cash margin accounts 12,470,264 12,470,264 22,746,048 22,746,048 Level 2
Taotal financial liabilities not calculated at fair value 943,065,135 953,702,781 _ 795,736,152 802,947,462
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