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INTERM FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2019
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REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

To the president and members of the bousrd of directors
Comprehensive Multiple Project Company (P.L.C)

Introdnction

We have revicwed the accompanying Interim Stetement of Financiel Position for Comprebensive Multiple
Project Company (F.L.C) as of March 31, 2019, and the related statements of Interim Comprehensive
income, Owners' equity and cagh flows for the period then ended. The management is responsible for
preparing and presenting company's financial statements in accordance with the International Accounting
Standard No. 34 (Interim Financial Reporting) which is an integral part of International Financial Reporting
Standards. Our rosponaibility is limited (o issue u conclusion on these interim financial statcments based on
our review.

Scope of Review

We conducted our review in accordance with the International Standard an Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”, This standard requires
that we plan and perform the review to obtain reasonuble ussurance as to whether the financial statements are
free of material misstatement. Our review s primarily limited to inquiries of the company's accounting and
financial departments personncl as well as applying snalytical procedures to finuncial data .The range of our
review {s narower than the broad mnge of audit procedures applied aceording to International Auditing
Standards. Accordingly, obtaining assurances and confirmations about other important aspects checked
through an audit procedure was not achievable. Hence, we don't express an opinion regarding in this regard.

Basis of qualified opinlon
We have not been provided with the financial statements of the assoclate (Al-Saleemn Telecom Ltd.) for the

three months ended March 31, 2019, Accordingly, the Company's share of the results of the asseciate
company of 2019 has not been rocorded

Conclusion

Based on our revicw, ¢xcepl what was mentioned in basis of qualification sbove, nothing has come 10 our
atiention that causes us to be believed that the accompanying interim financial statements do not give a true
and falf view in ageprdance with Internutional Accounting Standard No. 34,

GCOUN
. Taha Awinan ~fordan
03) fodern pcuuurntants April 30, 2019
|
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[y
Audit, Tax, Advisury
:;cl:t‘l;:-lﬁ;l;lﬁ 3: 3 h:llh: :-:I:Eol ANo:.hil";-t-,:Mmmﬂq il -uwf:g t-.:o. pribing by vy o Volin of skl Tila% amd tbpey myh.:, ks Itvemritbad] by u:-f«fl:, Py wf Wpyis

oy yiiy MESTELH g s 0L B o g Fiewlas Moad, Comgtin, hla of 21160 W31 18, Witwavarsid s iN2IA
mnull;luhkhmﬂ-llml.mmmmlhﬂndluwmIamunupunhuhﬂdh_ (s ibdp. Rtambyar o of Easla Bl A o batlepend:atly
nlpﬂlﬂuhIlnmmﬁ-\uﬂmmovwm‘-numhwlulﬂl&"lm-lluml.

danl & Maria s dnasl o te 0 did il and
O M A

Lo-d S§62T1955929600 S$SIU4TOOLYATY Hdbb:T0 6T/0€/70




COMPREHENSIVE MULTIPLE PROJECT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERM STATEMENTS OF FINANCIAL POSITION (UNAUDITED)
AS OF MARCH 31, 2019 AND DECEMBER 31,2018

(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non- curent nssets

Investment in associate company
‘T'olal non-eurent nssets

Current asscls
Accounts receivabie
Total current assety
TOTAL ASSETS

LIABILITIES AND OWNER’S EQUITY
Owaers’ Equity

Shate capital

Statutory reserve

accumulated losses

Total Owner's equity

Current liabilities

Accrued expenses and other liabilitjes

Total current liabilities

TOTAL LIABILITIES AND OWNER'S EQUITY

Note 2019 2018
5,560,534 5,560,534

5,560,534 5,560,534

45,899 45,899

45,899 45,899

5,606,433 5,606,433

1 5,250,000 5,250,000
356,066 356,066

(97,437) (92,487)

5,508,629 5,513,570

97,804 92 854

97,804 92,854

5,606,433 5,606,433

The accompanying notes are an integral part of these intering finwncial statements

2

go-d S62T955929600

S8I44T00LYETY

Hd¥P i TO 6T/0E/k0




COMPREHENSIVE MULTIPLE PROJECT COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERM STATEMENTS OF COMPREHENSLIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31,2919

_(EXPRESSED IN JORDANIAN DINAR)

General and adutinistrative expenses
Loss for the perind

Other comprehensive income
Total comprehensive income

Loss per share :
Loss per share - JD / share
Weighted averago outstanding shares

For the three For the three

months ended months ended

Marehdi, 2019 March 31, 2018
{4,951 (6,034)
(4,950) (6,034)
(4,950) (6,034)
(0,001) (0,001

5,250,000 5,250,600

The accompanying notes are an integral part of these interim financis! si
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERM FINANCIAL ST ATEMENTS OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

For the period For the period
endled March ended March
31,20019 31,2018

OPERATING ACTIVITIES

Loss for the period {4,950) {6,034)
Adjustments for loss for the period :

Changes in operating assets and linbilities:

Prepaid expenses and other reccivables - {1,000
Accrued expenses and other Hubilities ) 4956 2.034
Net cash use in eperafing activities - -
Net change in cash and cush equivalents . -
Cash and cash equivalents, January 1 e . G

Cash And Cash Equivatents, March 31 E -

B s s P A

e M b0 M B

The aceompanying notes are ap megral part of these juterim financial statements
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INT ERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31,2019
_(EXPRESSED IN JORDANIAN DINAR)

L. ORGANIZATION AND ACTIVITIES

Coniprehensive Multiple Project Company is a Jordaniun Public Shareholding Company (P, L, )
registered under commercial registration number (243) on Aprit 12, 1994. The Company's share capital
is ID 5,250,000 divided into 5,250,000 shares of 1 JD) fo; each,

The company's principal activity is 1o investment in othey companios,

‘The Company's headquarter is in Amman,

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRSs IN ISSUE BUT NOT
YET EFFECTIVE;-

The following new standards and amendments to the standards have been issucd but gre not yet effective
and the Company intends 1o adopt these standards, where applicable, whey they become cffective,

New Standards Lifective Date
(IFRS) No.17 - Insurance contracts Ianuary [, 202)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The interim financial statements have been prepared in accordance with International Accounting
Standard 34, “laterim Financial Reporting”,

The interim financial statement is presented jn Jordanian Dinar, since that is the currency in which the
majority of the Company’s transactions are denominated,

The interim financia Statenents have beep prepared on historlcal cost basis.

The interim finaneial statement do not include all the information and hotes needed in the annugl
financial statement and must be yeviewed with the ended financial statemcenl at December 31, 2018, in
addition 1o that the result for the three months ended in Marcl 3 1, 2019 is not necessarily 1o be the
expected results for the financial year ended December 31, 2019,

Significant accoun ting policies

The accounting policies used in he preparation of the interim fmancial information are consistent with
those used in the audited financial statements for the period ended December 3 1, 2018,

ET"d S627955929600
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COMPREHENSIVE MULTIPLE, PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (conlinued)
FOR THE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

Equity instruments at FYTOCI

lnvestiments in equity instruments at FYTOCT are inially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognized in other comprehensive income and ncewmulated in the cumulative changes in fair value of
securities reserve: The cumulative changes or loss will not be reclassified investments. But reclussified 1o
retgined earnings. The Company has designated all instruments that are not held for tracing as at
FVTOC]

Dividends on these investments in equity instruments arc recognized in profit or loss when the Company
right to receive the dividends is established, unless the dividends clearly represents u recovery of a pat
of the cost of the investments. Other net gains and losses arc recognized in OCI and are never
reclassified to profit or loss.

Debt instruments al amartized cost or st FVTOCI

The Compuny assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company's business mode) for nanaging the asset

For an agset to be classified and measured at amortized cost or at FVTOQCH, contractual tenns should give

rise to cash flows that solely represent payments of principal und interest on the principal outstanding
(SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized financial
assets are part of an existing business model or whether they reflect the commencement of a new
business model. The Company reassesses its business models each reporting period 1o determine whether
the business models have changed since the preceding period, For the eurremt and prior reporting period
the Company has not identified a change in its business models.

When a debt instrument measured a FYTOCI s derecognized, the cumulative gain or loss previously
recognized in OCl is reclassified from equity to profit or loss. In contrast, for an equity investment
designated as ncasured FVTOCI, the cumulative gainfloss previously secagnized in OCI is not
subsequently reelassified to profil or loss but transferred within equity

Debt instcuments that are subsequently messured at amortized cost or FVTOCI are subject to
impairment,

Finaneial assets at FVTPL

Financial assets at FVTPL gre:

(i) assets with contractual cash flows that are not SPPL: or and

(ii) assets that are held in a business mode| other than held 10 collect contractunl cash flows or held to
collect and sell; or

{iii} nssets designated at FVTPI, using the fair value option,

These assels are measured af faiy valte, with any gains / losses arising on re-measurement recognized in
profit or loss.

Fair value option: A financia) instrument with a relinbly measureable fair value can be designated as

VTPL (the fair value option) on its initial recognition even if the financial instrument was not acquired
or incurred principally for the purpose of selling or repurchasing . The fair value option can be used for
financial assets if it eliminates or significantly reduces o measurement of recognition inconsistency that
would otherswise mise from meusuring assets or liabilitics, or recognizing related gains and losses on a
different basis (an “accounting mismatch™).

b1-d S62T1555929600 SSIY4TOOLYETY Hdbb:TO ET/0E/F0

S

et

S AR

W R

D,




COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOI ENDED MARCH 31 » 2019
(EXPRESSED IN JORDANIAN DINAR)

Reclassifications

If the business model under which the Company holds financial assets changes. The financinl assets
sffected are reclassificd. ‘The classification and measurement requirements retated (o the new category
applies prospectively from the first dny of the first reporting period following the change in business
model that results in reclassifying he Company's financial assets. Dining the current finoncial yeur and
previous accounting period, there was no change in the business muodel under which the Company holds
financial assets and therefore no reclassifications were made

Impalrmem

IFRS 9 replaces the “incutred loss” model in 1AS 39 with an expecled credit loss model (ECls). The
Company recognizes loss allowance for expected credit losses on the folowing financial instruments that
are not measured at FVTPL

- Cash and bank balances:

- Trade and other recejvables;

~ Due from related party,

With the cxception of purchased or originated credit impaired (POCI) financial assets {which are
considered scparately below), ECLs are reguired 1o be measured through n loss allowance at an amount
equal to;

* 12 Month ECL, i.e. lifetime ECL that results from (hose defaull events on the financial
instrument that are possible within 12 months after the reposting date(referred to as stage)); or

*  Full lifetime ECL, i.c. Lifetime ECL that results from all possible default events over the life of
the financlal instruments, (referred 1o as stage2 and stage3),

A loss allowance for full lifetime ECL js requited for u financial instrument if the credit risk on that
financial Instrument hns incrensed significantly since injtial recognition. For all other financial
instruments, ECLs are meusured at an smount equal to the |2-monh ECL,

The Company has elected 1o measure loss allowances of cash and bank balances, Trade and ofhier
receivables, and due from a related party at an amount equal to life time ECLs,

ECLs are probability-weighted estimate of the present value of credit losses. These are measured os the
present vatue of the difference between the cash flow to the Company under the contract and the cash

Nows that the Company expects to receive arising from weighting of multiple future economie scenarios,
Discounted at the asset's EIR.

Loss allowanee for financial investments measured at amonized costs are deducted from BFOSS carrying
amount of assets, For debt secunities s F VTOCI, the loss allowance is recopnized in the OCI, insicad of
reducing the carrying smount of the asset

When determining whether the credit risk of g financial asset has increased significantly since initial
recognition and when estimating ECLs the Company considers reasonabile and supportable information
that is relevant and available without undue costs or effort. This includes both quantitative and
qualitative including forward-looking information.

For certain categories of financial assels, assets that are assessed nof to be impaired individually ate. in
addition, assessed for impairment on a colleclive basis. Objective evidence of impainment for o porifolio
of receivables could include the Company's past expericnce of collecting payinents, an incrense iy the
number of delayed payments in the portfolic as well as observable changes in national or local economic
conditions that correlate with default on receivables,
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STAT EMENTS (continued)
FOR THE PERIOD ENDED MARCH 31,2019
(EXPRESSED IN JORDANIAN DINAR)

Impairment losses related to cash and bank balances, trade and other receivables and due from a related
party, are presented separately in the interim condensed statement of income and other comprehensive
income

The Company considers a debt security to have low credit risk when its credit visk rating is equivalent to
the globally understood definition of the grade of the investiment

Messurement of ECL.

The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses, For measuring ECL under [FRS 9, the key input would be the tenn structure of
the fotlowing variables,

*  Probability of defauit (PD);

® Loss given default {(LGD); and

* Exposure at default (EAD).

These parameters will be derived from oup internally developed statistical models and otfier historical
date. They will be adjusted to reflect forward — louking information

Credit-impaired financinl assets

A financial asset is credit-impaired when one or more events that have n detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired Financial assets are
referred to as stage 3 assets, At each reporting date, the Company assesses Whether financial assels
carried at amortized costs and debt securities at F VTOCI are credit-impuired. A financial asset is credit
impaired when ane or more events that have a detrimental impact in the estimated future cash flows of
the financial asset have occuryed.

DE-recognition of finnncial assets

The Compuny de-recognizes o fingncial asset only when the contractua) rights to the cash flows from the
assel expire, or when it transfers the financial asset end substantially all the risks and rewards of
ownership of the asset to another entity .If the Company neither transfers nor retrins substantially alf the
riks and rewards of ownership and continues 1o control the transferred asset, the Company recopnizes
its retained interest in the nssel and an nssociated liability for amounts it may have o pay. if the
Company refains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continves 1o recognize the financial asset and also recognizes a collnternlized borvowing for
the proceeds received.

On de recognition of a financial assel measured at amortized cost or measured at FVTPL, the difference
betwoen the asset's carrying amount and the sum of the consideration received and receivable is
recognized in profit or Joss

On DE recognition of » financial asset that iz classified as FVTOCI, the cumulative galn or loss
previously aceumulated in the cumulutive changes in fair value of sccurities reserve is not reclassified 1o
profit or loss, but Is reclassified o retained earnings.

Presentation of altowance for ECL nre presented in the condensed fnterim finaneial information

Loss allowances for ECL are presented in the condensed Interim financial information as follows:
For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

for debt instruments ineasured at FVTOCI no loss allowance s recoghized in the interim condensed
statement of financial position as the carrying amount is at fair vajue, However, the loss allowance is

included ns part of the revatuation ameunt i re-evaluation reserve pnd recognized in other
comprehensive income,

by
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS {continued)
FOR THE PERIOD ENDED MARCH 31,2019
_{(EXPRESSED IN JORDANIAN DINAR)

Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of accounting
for revenue arising from contracts with customers and supersedes current revenue recognition guidance
found across several standards and Interpretation within IFRSs. It establishes a new five-step model that
will apply to revenue arising from contracts with customers.

Stepl: identify the contract with customer @ A contract is defined as an agrecment between two or
niare parties that creates enforcenble rights and obligations and sets out the eriteria for each of those
rights and obligations.

Step 2: Identify the performance obligations in the contract: performance obligation in a contract is o
promise to transfer a good ar service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring the goods and scevices to a customer
excluding amount collected on behalf of third parties,

Step 4 Allocate the transaction price to the performance obligntions in the contract: For g
contract that has more than one performance obligation the Company will allocate the transuction price
to each performance obligation in an amount that depicts the consideration 1o which the Company
expects to be entitled in exchunge for sutisfying cach performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance abligation
The Compuny recognizes revenue over thne if any one of the following criteria is met:

The customer simultancously receives and consumes the benefits provided by the Company performance
as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the asset Is
created or enhanced or

The Company's performance does not create an assel with an alternative use to the Company and the
entity has an enforceable right to payment for performance obligation completed to date

the Company allocates the transaction price to the performance obligations in a contract based on the
input methad which requires the revenue recagnition on the basis of the Company's eflorls of inputs to
the satisfaction of the performance obligations. The Company estimates the tota) costs to complete the
projects in order to delermine amount of revenue to be recognized,

Impact of changes in accounting pollcles due to aduption of new stondards (comtinued)

Reveaue recognition (continued)

When the Company satisfies A performance obligation by delivering the promised goods and services, it
Creales a contract asset based on the amount of consideration earned by the performance. where the
amount of consideration received from the customer exceeds the amount of revenue recognized this
gives rise to a contract lighility

Revenue is measured at the fair value of consideration received or receivable, taking into account the
contractually agreed terms of payment. the Company assesses its revenue urrangements against specific
criferia to determine if it is acting as a principal or agent and has coneluded that it is acting as a principnl
in all of jts revenue areangements

-Revenue is recognized in the interim condensed consoliduted financial statements 10 the extent tat it s
probable that the economic benefits will flow to the Company and the revenue and costs, if and when
applicable, can be measwred veliably |
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR TUE PERIOD ENDED MARCH 31, 2019
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sourees of estimation uncertninty

The preparation of candensed consolidated financial stalements requires management 1o make judgments
estimates and assumptions that affect the application of uceounting policies and the reported smowms of
ngsets and liabilities, income and expense. Actual results may differ from these estimates |

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in upplying the Company accounting policies and the key sonrces of estimation uncertainty
were the same as those that applied to the audited annual consolidated financial statements for the year
ended 31 December 2018, except for the adoption of IFRS 9 which has resulted in changes in accounting
Judgments for recognitian of finaucial assets and Liabilities and impairment of financial assets, as set out
below.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

Business inodel assossment: Classitication and messurement of financiel assets depends on the resuits of
the SPPL and the business model test. The Company's determines the business model at u level that
reflects how the Company’s financial assets were Mmanaged together to achieve a panticular business
objective. This assessment includes Judgments reflecting ail relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the nsscis and how these are managed and how the managers of ‘the assets are
compensated. Monitering is part of the Company's continuous assessment of whether the business mode!
for which the remaining financial assets are held continues to be appropriate and if it is not Approprinte
whether there has been u cliange in business model and so & prospective change lo the classification of
those assets .

Significant fncrease of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stage | assets, or lifetime ECL assets for
stage 2 or stage 3 assets, An asset moves lo stage 2 when its credit risk has increased significantly since
initial recognition, IFRS 9 does nat define what constitutes a significant increase in credit risk. In
assessing whether the credit risk of an asset has significantly increased the Company takes into account
qualitative and quantitative rensonable and supportable forward fooking information.

Establishing Company s of assets with similnr eredit rislt characteristics

When ECLs are measured on o collective basis, the financial instruments are Company collected on the
basis of shared risk characteristics (e g, instrument type, credit yisk grade, collaternl type, date of initial
recognition, remaining term 1o maturity, industry, geographic location of the borrower, eic.). The
Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess
whether they continue to be similar. this is required in order to ensure that when credit risk
characteyistics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similor credit risk
charncteristics of that Company of assets, Re-segmentation of portfolios and movement between
partfolios is more common when there is a significant Increase in eredit risk (or when that significamt
increase reverses) and so assefs maove from 12-month 1o lifetime ECLs, or vice versa, but it can alsn
oceur within porifolios that continue to be measured on the same basis of 12 month or Jifetime ECLs but
the amount of the ECLs changes because the eredit risk of the portfalios differ,

Moedels and assumptious nsed
The Company uses various modeis and AsSUMpLions in measuring fair vatue of financinl assets as well
A5 In estunating ECL. Judgment is applied in identilying the most appropriate model for each type of

assel, a5 well as for determining the assumplions used in these models, including assumptions that relate
to key drivers of credit risk.
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2049
(EXPRESSED IN JORDANIAN DINAR)

Key sources of estimation ancertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized in
condensed consofidated interim financial statements

Establishing the number and relative weightings of forward-looking scenarios for ench type of product
fmarket determines the forward looking information relevant to each seenario: When measuring ECL the
Company uses reasonable and supportable forward looking information, which is based on assumptions
for the future movement of difTerent cconomic drivers and how these drivers will affect each other .

Probability of Defaul(

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a given
time horizon, the calculation which includes historical data, assumptions and expectations of future
conditions,

Loss Given to Default

LGD is an estimate of the loss arising on default. It is bused on the difference between the contractual
cash Aows due and those that the lender would expect to receive, taking into account cash flows from
collateral and integral credit enhancements.

Expeases
Seiling and marketing expenses principally comprise of costs incurred in the distribution and sale of the
Company's products, all other expenses are classified as general and administrative expenses,

General and administrative expenses include direct and indirect costs, which ure not specifically part of
production costs as required under Generally Accepted Accounting principles, Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash amd eash equivalents
Cash and cush equivalent include cash, demand deposits, and highly ligquid investments with original maturities
of three months or less.

Accounts Receivables

Accounts receivable arc stated a1 origina invoice amount less provision for any uncollectable smounts, An
esthmate for impairment of uccomnt receivable is made when there [s subjective evidence that the colleetion
of the full amount is no longer probable,

Accounts Payable and Acernals

Accounts payable are stated ut the obligation amounts for received services and gaods, whether billed by
the suppliers or not.

Inventory

Inventories are valued at cost or net realizable value, whichever is lower. Cost is determined for finished
Boods on the weighted average cost basis and includes cost of raw maltcrials, salarics, direct wagces and a
certain percentage of indirect expenises, while raw materials and spare parts are shown at cost,
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COMPREHENSIVE MULTIPLE PROJECT COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 1019
(EXPRESSED IN JORDANIAN DINAR)

De-recogrition ]

The Company cancels the derecognizing the financial assets only when the contractunl cights about the
receipt of cash flows from the financial assets had ended, and substantially all the risks and benefits of the
awnership that belong to another firm. In the case of the Company doesn't transfer or retain substantially
the risks and benebils of the ownership and continues its control of the transferred nssets, the Company in
1his case recognizes it's share vetained in the transferred assets and the related liabilitics in the limits of the
amoums excepled to be paid . In the other case, when the Company retained substentinlly all visks and
benefits of the ownership of the ransferred assets, the Company will continue to recognize the financia}
ngsels,

Property and equlpment

Property and equipment are stated at cost less accumulated depreciation. Expenditures on maintenance and
repairs are expensed. While expenditures for betterment are capitalized. Depreciation is provided over the
estimated useful lives of the applicable assets using the stralght-line method.

Impairment of Non-current assets

On the date of each statement of financial position, the company reviews the listed values for its assets 1o
specify if there s an indication 10 be decline losses of the value. If there is indication to that, the recovery
value of the asset will be estimated to delermine the Joss of deeline in the value if it be. In case, Inabithy to
estimate the recovery value of specific asset. The Company estimates the recovery valne for cash
producing unit that refated in the same asset .when there is ability 10 detenmine basis of disteibution that is
fixed and reasonable, the joint asscts distribute to units producing of cash that related iy the same asset, the
Joint assets distribute to specific cash producing unit or it distribute to specific cash producing unit or it
distribute to smallest group from cash producing unit that it is uble to determine basic fixed and reasonable
distribution for it

Income tax

The campnny is subject to Income Tax Law and its subsequent amendments and the regulations issued by
the Income Tax Departiment in the Hashemite Kingdom OF Jordan and provided on accrual basis, Income
Tax is computed based on adjusted net income, According 1o International Accounting Standard number
(12), the company may have deferred taxable sssets resulting from the differences between the accounting
value and tax value of the assets and linbilities related to the provisions, these nssets are not shown in the
interim [inancial statements since it's inmaterial,

Foreign currency transactions

Foreiga currency transactions arc translated into Jordanian Dinars at the rates of exchange prevailing at the
time of the transactions. Moneltary assets and lisbilities denominated in foreign currencies at the statement of
financial position arc translated at the exchange rates prevailing at that date. Gains and losses from settleinent
and translation of foreign currency transactions are included in the interim statement of comprehensive
intome.

4. RISK MANAGEMENT

Include the risks those they muy be exposed tothe Company's iarket risk, credit and Hquidity, which is
managed by the Company as follow:

Interest sates visk
The financinl instruments in the statement of Linancial position ure not subject to interest rate risk with
the exception of due to banks and loans that are subject to cwrent macket interest rates.

Credit risk management

The Company maintains cash at financial institutions with suitable credit rating,

Currency Exchange risls

Most ransaction in the Jordanian dinar and U.S dollar, the exchange price of the Jordanien dinar is
constant opposite of U.S Dollar (1/41 dollar per Jordanian dinar),
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