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Review Report o,rr (londensed Interirn rrinanci;rl

Sitateme.nts

To the chairman and l\{ernbers of the Boardl of Direc:tors
Transport,& InvestmernLt l]ial.ter Comg)arxy
Public limited company
Amman - Jrsldan

V\/e have reviewed the eiccotl pan.yzing conclerrsed interim finslcial
statements ol. Transport db Inr,,estrnent [iarler clompany as of 30
Julre 20L8, comprising the c,r)Ilclensed interirrr statement of {'inzrrrcial
positior-l as ol' 30 ]une 2.019t orrC thLe rt.:laleld conclensed lrrterim
statement.s o{ income, cr:nrpre,trensive incorru:, clhanges in erquity,
and cash.flows for the six morrths period then endled ind
explanatory notes.
Management is responsible l[or: ttLe prep aratjon arrd preserLtTtion of
these condensed interim finarrcial staternerrts in accordanr:er with
IAS 34 (Interim Fina.ncierl Jlepr:rting).
our resp,onsibility is to express a concrusion on these co,ndensed
interim financial stat;emerrts bilsecl on our review.

Scope oI'RLeview
We conducted our rev'iew iin ar:cordance with the InterrLational
standard on Review Engagernentr; 241t0, "Re',riew. of Intelrirrr
Financial "[nformatio.n Pt:r{orrne:d by ttre Independent t\uditor of the
Entity".
A revier,v ,of interim fina.ncial information corrsists of making
inquiries, primarily of personri res;ponsible fc,r: financierl and
accounting matters, and ap,'prlying ernalytical a.nd other rerziew
procedurers.



A revierar is rsubstantial"lv le:;s; in scope than an atrdit conducrr:cl in
accordance 'ruith International stiandarcls on Auditing and
consequ(:ntly does not enab,lle us to obtain ?SSUr€r.ltCe that rver would
t'ecome 'ilware of all significi;Lnt rnatters that migJ:rt be identified in
an audit, Accordingly, we dir:r nob expresri arr,rr.lit opiniorL.

Clonclusion
Based on. our review, nothing has co.me l.o crur alltent.lon thaLt causes
us to believe that the acconlpanying conclen,;ed iinter:im finaru:ial
statemernts are not preprar:e.:l, in all m,ateriial respercts, in accor.dance
r,rrith In ternational Acc.u.ntirLg St,ancl arcl lii4.

Amman 2"3 / 07 // 2019

Leg;al Audirtor's

Moham,iii l,Baslher:r

f,icense No. l35li

,:)



'IRAN s P oRl] & tN\/E S'TMENT BA RTE R c or\Ipr\N[.r.
G\rAeEL)

PI.IBI-] (] LIN{ITI|D CONIPAI\IY
.dt{lvIAN - JORDA\I

EXHrBI:r.-a
Ilalanr:e sheet as of June :\t)r}01t:,1

Notes June 3i0,2019t 2018
ASSETS

Current Assets

Cash in hand and at banks
Cheques undcr collecrion\ Short t,3ml
Accounts receivrable
\Warehouses & Spare pa.rts

Other debit balances

Total Current llssets

Non Current Arssets

Cheques under collection\ Long rerrm

Inr.estments in s ubsidiLades

Ilinancial assets throug;h other com;prchc,nsir,,c incc,rne

Property, plant and equiprnent
- \ccurnulat cd rleprecatiorr

Total Property, planr arnd equiprrlent

Total Non Current Assets

Total Assets

LTABTLITIES l\ND O\x.htER's EQUI:IY
Current Liabilit:ies

JUNtr,30.2018
Delaycd checks

,\ccounts payable:

Other ctedit balances

Total Current Liabilities

Shareholrlcrs' [.ia rili tiers

Total Liabilities

Owner's Equity
capital

Statutort Reserve

\/oluntary Reserv,:

Retaincd Profit - filxhibir: I]
Total Owner's Iiquity

Total Liabilities And Orvner's Equiq,

3

4

5

6

7

Jt)

15,615

1.088,9(r(J

2,21.9,45,+

8.31,29'7

413,55ti

JD

.+B,.lg3

7,17 3,',.\9'7

1 1 l- fl ILrI.+ t )-: t I

gg 1 ,S,trr:i

.+0tr.:i31)

4r56g,gg2l 4,661,24(it

,+

8

\)

1,,+'7 9,17t)

82.24(t

,25,563\

17,1)-,'j ,303'

(10,099,616)

1.,477 ,371.
R1 1J(,,

25,5.,(t:i

17.935,08()

(9.677.0.1 1)

_ 9,259,049._

1,241.3'i0

111,9,+6

64l,g,,lg

186.5 r 1

13,915,rJ00

1,063,219

72,8,+4

._ (2,959,515).

12,031,497

10

7,877,697

9,463,675 9,843,232

14,032,557 '1.4,504,479

11

12

1,170,135

302,219

103,096

193,931

1,

_L .)

114

2136'9r3gl 2,797,676

293,759 285.3I 5

2,65:i,l3g 2,472,991

13,9111,000

1,06.1,219

1?-,944

(3,(t1-1,644)

I1,37\r,4tg

114,032,,557 '14,504,479



TIL\]{ SP ORTIK tN \/Ii STME}{'T BAITTENI C O ]VIPA}{'Y'

orAQr!:r,)
PUBI.IC: .LIMITEI) COMI'AN'Y

Al\4 VIAN - J0RDAII

Statement of _inr:or.t: fbr the periiod enrlsd June 30,2019

Notes June 30,20.19 June 30,201g

Revenues

Less :-

Cost of ltevenues

Depreciation e.Kper!ie:;

Gross Profit

Adminisuative expenses

Iiinancing expenscs

loss on sale prc,pert,,.

slou' nroving e).pcnscs inr-cnton
doubtful dcbet expe:nsies

Other Rer.enue

Profit before tilxes & provisions;
Income tax pror.ision

(Loss) profit after tzrxes & provisions;

prior period accumulated profit
Total Retainecl Profit ( loss )- ElxhibJirr,{

Comprehensive incorne

JUNE 30.2018

,{dd :- Other cc,mprehensivc incolnc
Total of compreherrsive income:

Basic and dilurted c,ar:nings per sihzrre
attributablle to sliareholders

NX]{IBIT_]}

JD
2,249,7!i3

JD
2,197,923

(2.361,281',,t

(446,1,41;t

(322,505)

(303,93iD

(6s,137)

(8,?57)
/a 1 i - 1,(,JJ,() .)/)

(1.1 1 1,455)

24,3t5
(6;52,069) (1,,921,,1.42)

l5

16

17

(2, t (r0,.595)

__ (,,.t22,5t\5)

(:\34,42,7)

(1156,8t)3)

(60,93,9)

(652,069)

(2,c,t59,575)

(1,921,,1,42)

(229,958)

(3,611,64,1) (2,051,100)

(652,0(r )) (1,821,142)

(654061)) (1.,921,,142)

(0.04:7) (0.131)
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TItrrtN sP o R' t Ec Ihtr vE STMENT' B,\RTEIR c oM r,,{.r{y.
(NAQEiL)

P IUBL,]IC LIMIT.ED CO.\{PA]\{Y
,dMMAN -JORDI,.N

EXHrBr]' ])
Statement of Cash flows for ttre periocl. ended June 30,12i01!)

Cash flows firom opucrating a<:tivities;

Profit ( Loss )

Adjustments for non cash ite:rns:
l)epreciation

Changes in current assets anrjlliabiljities
Cheques under colle<:rion

Accounts reccivablc
\Warehouses 

Bc Spar:e parts

Other debit balancers

Accounrs payable

C)ther credit balances

Delai,ed checl:s

Net cash florrys (used in) operatirng activities
Income tax & fees paid
Net cash flovrs (used in) operating activities

Cash flows fr,om investing activitier;
Pulchase of Pr:operff, plant and equiprnent
sales of PropcrS,, plant and equi;rmenr
Net cash flovrs (ur;ed in) inves;tin.g iactivities

Cash flows frrlm finzrncing actir.jtier;
Due to bank
Shareholders

Net cash flovvs from financing; activrities

Net Increase (I)ecrease) in czrsh a,dlcash eqr-rivzrlent
cash and cash eclui'alcnt - begin,ing .f the periocr-F,xlhibit \.

cash and cash equil'alent - enrl of trtre pr:riod-Ilxtribit A

_,June 30,2019

JD

(6 511,06 9)

-12. (R5

93,632

(72.183)

60,549

(13,217)

55 ?r7
-/J)1 t

7,42r:'.)

1,)0,27.\

t\2,23,7

f12,23't

(,+2,97:\)

75u

(4?,,223i)

(1',1,23,;)

_ iil,557)-

_ (7rye2)

(3,:2,77 8,,1

1U,393

June 30,2018

JI)

(1"821,1.1:;:)

416.11';

18,,+()91

934,501

96.351

7g,r;,1t1c;

(35,857)

60.861

(81 Sr,J',
\' -r 

* -, ..,

064,:tlir:;t_

_ (364,192.|_

123,877';

_ 399,657

364,790

(120,..i09)

(se,s1s)

(179,95,+)

(179,36(t'1

221.()9.2

__L5-; 1s,616



I]RANSPO R'I &; IN\rIi STMEI.{,,[ BAR I, E R COMrpANtf
(NAQFIL)

PUniLI C: I_IMITE|D ICOMI!\Ny
AN4N,TAN _ JOXTDAN

Note,s to *re financ.ial sitatentents

1'he compart)r \\;as r:stablished anrJ .rcg,istcred in minjstrr, c,f tracle anc[ indusu\. as a Publiclrmited conrpany No" 2u5 inJune 2:z,rgtiI;.ivrtr-r a capita] of 1j110g0cr0 ioD.

r\cc<rrding to ordinar'1' general mecting tha.r u,as hekl on 23.0.+,2013,f'he lSharchol,cc,rs clccidcc_lto increase th<: cotrpanl"s capitalbr, 1,8115,(lC)0J()D. rvlLich nrurkcs thc cap,ital of the (-ompan\,
13,915,000 JCID.

Companytr)urpaS_qS

l,and, sea an.d air tl-rlnspoft.

Import and export r:rnd get comnreLr:ial agcncies.

1'ransportation of gen.eral calgo on r:oarls. [ransporl.,:rf v'ehiclt:r; ancl u:ansport of r-e!,i:tab]c oil l>r,rankcr. - I

container tlransport se^,iccs ancl t.ra,sp,,rrt r:f oil deri'ati,es by tank.:r.
Pror'-iding technical, irNestment ancl environmental s;crr-;rces, sp,ecia)izcd tourist transpc,rt ancl
public tlansp()rt for passengers.

Any odr.r purrf()ses sc:t out in the: N,Ienr.r>rrl'rdum of -t\ss.cizrti.l.

f'he fluanc'iaI statements are proparecl in accordance srith Lrter-national ,{,ccourndrLgl Iitanclards
ancl the follor.vi.nrr is a summarl of'thc srgnillcant acc,cLrnting J,olicies, applied:

a) Basis of 4scoun4lng
'fhe financiai statemcnts are prcp:tre<l in ac,:orclance,rvith the historical cost conr,.cntiorL.

b) Revenue Re11qguUan
Revenue is rccogtliz,:d upon issuirg <;orrurrcrcial inr.<-,ic,: ancl b ansfer;Lng bcrrelits zLn6 r.islis to
the bu1.cr.

c) SIGNIFICA.\IL AtCCOIINTIN(; Erill_llrAt-ES ANDJ,OLTCI ES

The accornpan'v'ing condensed intt:lirn finzLncial information hrrs becr;L prcp;arcd
in accordance rvith Itrternational r\ccourrrting Stanclard (1-AS) 3{ "Interiln Financial
Reporting".

'I'he accounti:ng; estinrates adopted in thc pr(3pr;lratiolr of'the condensc6 intrcrirn
financial inforntationr are reilsonaL,l.e andL c:onsisl.ent rvith r[hose a.clopted for the r,,caLr cnclcd
Dccembcr 31,201(t.



d) Cash and e_ash,equivalent
Iror the pufposcs of the statenrc:nt of' c:rs;.h flou,,s, ''cash anrl cash cquir.alcnt,, reprrcsc^t caslr inhand' currellt bank accounts an<.[ fi:<ec[ <leprosits rvlt]e banks rnaturing rvithin three m.nths or iess
from the balancc sher:t date. o'c,r cha.[t banl< accouLnt flucturLdng fi:o,r c],:bit tc, crcclit 6ala,ce .re
deducted frofir "cash ancl cash c<1uir.alent,,,

e) Foreign cuLrren<t,ies

Foreigr currcl)c)r transactions ocr::utnn,q cfi.rring the ,iear are e {p_rcss1:d inJorclan.inn [)i,ars at l.atcs
of cxchange p'revai[rng on such trans'.d.n dates. .nd all fc,r.erg, rJUr..rclrc].gai,s anil losses alc
credited or chargcd to the inconrr,, statclrrent as the\r arise.

0Accounts Receivatrle

Accounts recel'\'able a:re shown on dre balance sheet at their net rcalizablc vzrlue.

g) Inventory
inventof is sholvn at the lower c'l[cost,:x fletrea]izaLble r-alue. Firstin firr;t on rncrhr:cl is acloptcci
for pricrng inr.r:nron.-irerns .

h) Propertv, BfugI a4d equipmr::nt
Property, plant and equipment ?rrc \':11uccl a.rt cost lcss thr: accLrnulatcd deprreciatiorL.-llhe compan\.
uscs the straight line nrethod in iepl'eciatrng 1ts propelg', plarrr, and equip,rncnt o'cr their usefui
life .

If anv of the asset.s is disposer"l cf ., the recordlr:d a:mourrr for the chsposecl a.ss,er ancl its
accumulated depteciatlion on the r:lat,: of clispositirffl are omittcd froln the c()mf)an.r,si r:ccords,an<l
thc tcsult, rvether ittcttrre or loss ir,i p,rsttlcl to the incom.e staternent a(lcounts"
Addiuons and sigrri,fi:cant impror',3lxents atc capitali zc:d at c,)st, but maintenancc cx]pcnscs i;ucj

chargcd on current operations u,'hcn incurlr:d. BororvirLg costs are capitaltzecl ancl acldcd to the
asset cost during the construction of properq'! pla.nt and eqluipnrent, lrrithin the tinre period
a'ailable to corrpletr: and prepare the: asst:I fbr its intr:n,Jed pur?ose.

i) Financial Instrurqgnts
A financial instu:ument is any colttjr.act that givcs rise to both a :rnancial asset
a financial liabiliq, ,f,r equity instrumen.r of anothe:r ent:rprisc, .I.he

instrume.ts pr'nr:ipaLll' comprise of' cash a.,c[ bank b:alanct:s, accoullrs
payable, accrue d expeltses and sh,:_rrt-terrrL brg,11111yin,;r5.

of one crrrrterprisc ancl

com.;ranr;'s financral
receir.'able, acc()unts



'IlLis item consists of tLLe follorving

Cash and cheques

Capital bank
National Bank of Kurvait

Jordan Commerci:ll Rank
Total

4. Cheque s under_ep,ll_e_e ti o n
T'his itcm consists of the foilor.ving:

ChrcQues under collcctic,n\ Shon ter"m
Ch,:ques under collectio,n\ I-ong term
Prc,r.ision lor legal

Total

5.Accounts recei\rable
This itern consists of the lollowing:

Cornmercial acc<>u:nts rcceivable
Other accounts teceir.ablc

,\llorvance for doubtfull account
Total ::--z,Wt.L :=22\!2x1-

June 30,20t19

.tD

2A18

13,Cr98

1,516

722

2+9

"[D
17,561

11U

122

L5,6L5 48,393

_Jy.gllfqtq
JD

2 0g7,6Bt)

1, 479,1.t9

__ c008,7120)
2,567,1:\g

June .30,20119

JI)
i\.192,117

1 ,.+77 ,371
(1,00,9,720)

2018

2,1150,771

2t|18

JI)
2,612,c) -:i('t

106,519

(500,000)

]D
2,53_i.52(t

11',3.7 45

(500,000)



6. Warehouses_& Spare oartrs
'I'his item corLsisrs ol.thc follor,,.ing:

Tites

Oils

Spare patts

fuel

Pror.ision f<-lr impatnnent Spar(:: plu:tti (i.a
Total

6.a. Provisi on for iltroairmerrtSlrarc- parts
'fhis item conr;isrs of the follorl,rnp;:

Reginning oI periocl
Retrier.cr during the period (>.t.1

Additions clur:ir.g thc pcrlod
Total

6.a.1. Retrievrls!_gg[ng the petio,{

Prepaid cxpcnses

ltcfundable lnagcnt oI lattcr gar:tnt(]c

Income Tax

Due from emplo1,e5'g

Rcfundable deposit:i

Rccor.cted vu"ork

Total

|une :10,2019 20L8

JD
4,11;'.)()

5,2152

'::.)16,1i3

5,.+73

(.100,t100)

JD
I ;( t-'
4,19.1

9(t6, i-9r5

1(r,55.1

(11)0,000)

ti3l.2s)7_--.:-_ gg1,g46

Jrrne 3i0,2019 2018

JD
6(t,32]

33,61'.7

100.000 100,000

f'he Board Of .Directc,rs of the (.ornpan,i, deciclecl to rerfuc,: tl-re pror.isiorL fol slou,mor.ing
pats bv 33613Jol), according to his estimate that rtLe prer-ior-rslv tzrl<cn allo.v2ncc is mcilc
than recovcraL,le fr<-,m the slor,"'rnc,rring pafts in crasc olsalc br. t]-re mc:ndoncd amount.

7. Other debirt bal:1ggsq

J'his item consists c,f thc followLng:

June 3t\)r20lt)

JI)
100.0()0

2018

JtI
210,961.

.29,31.+

110,82,+

,,+9,17 .2

11,7 5r1t

2 (?()

JD
206,915

23,3(t8

1 10.824

52,104

5,256

1.912

4't_3,55(; 400,339



8. I nve s tme n Lii n -s ub.u-diartcs
Thc c<lrnpzln\r o\\'nrs ILIOo/o of Bilacl A1 S]h,arlr Compa.n1, {irr J-rLnd '1ransport and L,gislics
Sen'ices registet:ed in the register c,:[]imire ,llliabilitv companir:s in dre Svriar-, Itegisre' under
the number (13.2'10) <>n 22/61201(r,'I'hc r'.rk in thLr; compa.rr has stopp,ed duc t. rhcr
political condirions in the Syrian ,\r:ab, RcJ: u:blic .

'I'his rtem consistr; of the following:

_ June 30,20L9 
_

JD
202,246

2018

-[nr.cstncnt
lPtovision for irrLp,2ilpsn 1

'Iotal (120,000)

82r"246 92,246

afi h qrq p tehenstnel inco mr.-[his itcm consists c,f the follorving:

_ Junr: 30,2t019

JD
25,563

25,563

,lD
i\)2.246

(120,000)

12018

llhe first for financial irnvesurrenr

Total

JI)
25,563

25,!i;63
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'fhis item corLsisrs of the follor,,in,g:

11. Credit llanks

Commeracial

(,apital banl<

Commeracial

Total

[une :ii0,20X9 2018

Banl.r _- jOD
__ loan

Banl: _. loans

Jrr)

:,186,(1,/0

,+0,100

[:i,13,9(i5

JD

223.c)l,l

63,80()

953,626

l,17AtJ35 1,241,370

12. Other credi.t b.alanses

f'his item consists ,:rf the follou,ing:

June 30,2019 2018

Accrucd cxp.

tsOD 'I'ransportat,ion

Insutzrnce

Income tax pavzLble

Total l'93,931 186,511

13. StatutorJr &eserve

T'his item represents rhe accumr.Llate<.1 arrrc)ur11t of rrhe Comranr,'s net pr.ofit :rnnurallr. in
accordance with thr: requirements,lf pitrra{yaph (a) o1'Aru:[c (1S16) of rhcJorcl:Lriran
Companies Larv of 11)97 rvhich supulzLt,,:r; that pu.bli,: share holclirrg cofirpaflrLes rnust decluct
109'r., of their net annual profits to,lcc:orrnt of the Str;rtutcirl reser\,re. ancl to c1>nt-inr,rc tlis
deduction fot each vear ptovided that the total arrount cleluctcci for this re Servr3 shall not
excced 25o/o ol the authorizcd sl-rare cap,ita.l of th,: co1np21.\,.

JI)
101,11-i

1,26t)

go,14,l

1,090

JD
101,,[17

1,2(t0

83.804



g.-L/qluffary_B.ssrilrc

This itcm reprrlsents thc: amount accurnulated annualilv anrl dcductcd l}om ti.rc ,cr
ptofit of the compan\r itr accord;ancc 'i,,rith thc reclurireimenti of pz,Lragraph (a) o[ ,\lticlcr
(187) of thc Jordanian Cornpanirrs {ct 1 9r97, u,,hi,::lr provides f,rr th. right o'[ t1,,-,
Clcncral '\sscnrblv of the Public Sharch,rldi,rg Oc,rnpanr. Lrnire cl and ripon fi.
recommendatirln of its lJoard of'Director:s to clecl,.rct its pcrccntage (2091) of't,he nct
annual profir of the \roluntary re:ierve ir(:cornt. Trhe rGencr:rl-\ssc,mb[v mav clc,:ide: t.
use this resel-\re fbr the purposcs of'thc,:c)1ltp2tnlr ot distibute it ro the sharellolclers as
profits if it is not uscd for these pur:p()scs"

L5. Cost of revenuts
T'his item consists of rhe following:

June 311,2019 June 3i0,2018

Salaries and rvages

Company's contritruti,on in social scculitl,
Fuel, laundrl,oi.L; {t violations
Trailers expensc
'l't'es

N{aintcnance & sparr3 pafts
Consumed items

lnsurance & license
"Iransprtrtation cxpcnses
'l'rucks expense
'ftuck scalc, acccmmodation trucks & Pernlts
Water

Staff transportatiorr
(llearance fees, port & other
Iicense

Total

JD,
+31,49,)

53,61'7

7.219,79:)

93,45 !)

36,71)l

t55,06.:i

5,67,.:.2

lJ5,57r:i

"\0.6i:.t_

8,660

l{) 7r",

28,+:,t.

2,10\.1

1,65t1

) \4-i

==:= =gt!{5=

JI)
51 3.783

5'4,526

1,i28i0,597

8i9,r+10

34.(t61

157 ,771
g R-12

't29.817

33,68(,

tJ,6g3

40.573

3319

1,8,tr7

+.615

1,995

2,3i64,291



16. Adminis tragys j.ZpCBS es
'I'his item consistr; of the followinp;:

Salanes and rvages

Conrpanv's contribution in social s,:ctrrirr
Stanrps

Guarantce crp.
Rents

Professional Fees

V-arcr rnd clccurcit',
-\ccidcnr comf,e,.rsa ti( )n

Lasn ers' fces

Nfaintcnance
'frar el & rranspt_rr.tnLiorr

Ren':rrds Rolr.d of' dirt'crors

Cars lixpenses
Health insuranct:

Communication &: Int clnet expensri)

Donations

Catering And Cleamn,g Expenses

Stationan,

Gor.crnmental fees

Trauring courses

r\dvettising

l)cmurrage & c,ils

N,Iisccllaneous Ilxpenses
prer.ious yeafs expenscl

Total

[rrne 30,2a0lli) Jurre 30,2018

JI)
148i,79,5

1.'(t,5-12

.5,1()2

i ():r'2

0

0

1'l 
"ggtc)

95,1

8('r0

605

96

t)

939

5,,07')

C,,55.2

2).,(t2.7

3,03ij

2,45t4

21.65r

39rl)

1,3(lr5

t)

7,7 "+',1

'21,13 
)._

2ti6,803

JI)
ltt6,168

I ( ()i.

8,539

1.)ik
2 l8t

0

1.+,059

2,(t1 -1

) 7)R

1,405

1,135

5,12{)

1,121

fJ.881

7,gg(r
'1,505

1,996

1r1?

17,854

60t)

1.1 75

ss0

1,978

303,930



17. Other Reyenue

This item consists of rhc follorvins:

Retrier.er front Provision for impainr-rr:nt -spat:e parts
salc of scrap
'Iotal

. Jurre .30,i:iZ0L9 
.

JD
June 30,2018

JD

24,',.}1i5

24,315

ldrolclers

_ J"" " -|Q!l,019 .June 30,2018

.lD
(1,s21,112)

I 3,915.()0()

JTD

(652,06e)

I 3,915,000

fhis itern consisrs of the follorving:

JUNrj 30.201r1

Weighted a\rcrage nurnber of sharesr

Ilasic and dilutred eatnings per share attributable to
sliareholders

!9. CompariUg:fig1rcs

somc accounts hz^,c bcen resoftec fr-rr c.tr-rplrring purl>oses

(0,047) (0.131)
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