I M R €

To: Amman Stock Exchange

Subject: Quarterly Report as of

30/9/2019

Attached the Quarterly Report of Jordan Mortgage
Refinance company As of 30/9/2019 .
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pegepsolaaldt (oa b (Lagdd Fale ¥ A 0a,Y1 AS 4N

(#4179 ) 01V 41V sasta
(#8311 ) 01 ValY 5,810
AL VEY O B aiuo
O3 VAL Olan

1612/107/13/1 : pd,J)

2019/10/24 : u,lall

QLA.G a.pJ_g._v daludl

oo LS Soiull ayy pydill : poial
2019/9/30

Lol oy & Sblad) (e Rews dibo iy
P LS (liall a0l Ligas dalel agal ag, 24U
. 2019/9/30 u,lsy

oo plAoY! 33 Jgay lLiniss

Sliads 3133 we

Deputy General Manager

Y| B
R P PR Tl T
Vel wibs T §

"';ZB s Junden ) @ ot

7 !

tal_t."‘ﬂ.t-u b

g\\_&q—- |i l“ﬂ-‘)

—Qvtmv%via—rr Luazilidgntt

Q

NN



¢ ) Ca Sl et Bale A ) Al
B gna dale dablua 48,4
(Aaa 1) 5 paiall Ayba jal) LN o) gl
Yorq daily.



§ R AN g Baley Ada 91 As
3 gdne dale Ladluce 4838

1Y - A

5 uciaall dala jall Aall i 3T Aaat ja ym T -
Byl Ml S palt A -

Ada pall Jaak Aaits-

Zgda padl Jalzl Jaall Tati -

Ala ) ASLY (3sia B il Al

Agda el Dol il A -

5).\‘:\54“ :\.;\1;)4“ 1._]“.4“ \a.'ﬂ_,i“ (J_,;Cl\a‘..a‘.ﬂ-

e T i T e T o T e T o B - TR i D e e T e e L e = . O

P e e e gmn e e e e g, ey e

=



Arab Professionals A s
BB The Home of Excellence R

+(‘HT)1 CALRRR§ AWt}
arabprof{@apcjordan.com 5SS 3 ull

5 paiball Ayt yall Zyllall i il dand se dn 0 0

N e sl g gl ) 5 alealt
Al Lanboaall g ndh ¢l Jy gt Bt dyia 1 48 puk
Lpadilgl) d3s ) Alaalf o« las

dasia

B3 gaaall Aalall Aaalusall (¢ jlindl a gl Jy gl BaleY A8a W1 AS Al 236 5al 5 jucisall dads sall Allall 23 g3l Jand yay Liad S
Ao pall Jalil Jaall Ly gla pal Jaal LS (e MS YoV Jubl Ve B LS Ada pall M 38 pall Al 0 ST S
auey dae) o el U3 8 Lyl el Laadl] Ada pal Al ciEial Ay Db pall DL (Gaia 4 ) puall A,
M) Gudae Ay e (g (o Dl el DLl o8 g1l i) (V£ ) (A gall Dol e Gy 5 jectisiall ks yalt Aol 201 o

Asad jall ced jaf (A ol Ll ga 585 Jlanal A W g asa (9 6dS i

dan) yalt gl
d.'ll'iz.a_-_;l_)a.“ Cl‘;i_)__:!dj.’da_}d‘ i_ju.!l f;.‘l‘}ﬂ‘ d_,:si.;lgl;ideiﬁgel,ﬁh_,@hdbielw1 J_,Ayl g:iSﬁqujog.\_,_',.&dl
LIS (e LIS Y Arad el el pad of Casa g oA ol 380 julad G Ly Ll 2 A (G800 Ciledjad O (5 h 9 (S
AT pall Al pall Al 23 gl Jya 385 gl 5 g Y Ll AL 30 5l 380 die Lgde S S a8 3 A e sadl ) gaYt aen

A3 5all 5 pucidall Al LU 230 o3 Ly 2l Uilea 45 50 g ) el 4 W0 sy ] gy LB 0 Ayl eyl () Tkt
':\._1.13_).Al|@Lﬁ]‘ﬁ‘}%uﬂﬁj‘(ff)é)é_,ﬂi@hﬂlJ\,_la.a.‘ul_,i.}u_»ﬁ

B Ol ARRR D> [ISTR%-A L0 I PP

(£AY) By Bk

<O GGi 4 I

INDEPENDENT MEMBER

]

-

o —

e T o TR TR . T T |

e e p— p—" g e ey e gy ey e pmew e



@ Sl Jigad 33leY agia A il

SJ_’.\MLLG :\Ahui-‘i)ﬁl

Yord Jabd ve AL dda gl Sl S alt Al

(B Ll
Ja¥t oS T Jald ¥e
YeNA .14
(Aias) (A ) ghad

il g gall
TYYY AT AE44 oV A i Ly a0
Y, €4V YY4 Y £4Y 4.A oyl ol JaY adlay
©.1,Y£4 9A) oY1 WA+ £4Y s il 0p i Jygaiale] g B
o4t V1Y 014 co0o Cpids gall IS (4in g 8
1,UEA 1Y 1,974 yva Lagie pb ydisiue i 4
© 43V 1YY o 49Y 1YY slihall Al 40 o ga e
YA. V1o Yi¢ofo el Jaall 28 (A (e Astedl Lagily Tl Cla ga g
Y. oAY oY 1y A Apda e )l
£Y0 AYY AR Chasall y cilShiagli
OY4VEVAVE £} PV AV Sl g2 gadl £ gara
Asiall (5 ka9 2y gllaalt
il gl
{q.’c..,... o..,o..,... u-h.)'“\-'m‘
VY YYA VAS VAV VY XYY (508 yall il
0.04Y A 014401 il Laiag il 48
VEVYIVHY. AL Soal Al iaa
OVE Va0 ALY oYO Avt Ay Gl slhaall £ gana
RPN
CRETIRE O vau,van £ gl y 4y (TS g = peaal) JUall U
AREARAS Y101 YY§ §Jba) hlial
IKFLRS 1,969, VV¢ § ) bl
1,008 €1, 1,008 81, pald bl
(TAMNYA) (£0£,YEA) Ll 3 g pall sl gl A1 il el
¥, 1Y4,047 £810 Avt v ia yarl )
VE Yo AVY Yo ovi Ald ALY (3l f gaza
SY4NEY IVe ot FYYAV) Ll (dgia g Sl glhall £ gara

0350 Al a5 e b 55 gl 5o Al i 03 o 3 S (A) (1) B om0yl el

— — P —— — jE—i ey sy iy e i Pty P . . iy j—y —— ety e p—

=



QJL—II.“ Gl Jigadsaey 1._‘5-\_)?' f\sﬂl
EJJJMLLGLAL;M&SJJ:
(A ) Y19 doll v oot il el Aall Ayl pal Jaal Aaild

(A Al

o il el Al o il el Al

Jaldre Jad ¥ Jaid ¥. Jald e

Y1A Y04 \AL Y14
VAYST oY1 YY VYV £.. T £AS £9Y A, AT ATY L yite 2 g8
(VEYITVYA) (YAVYAOYY) (2«16 EVA) (LYY VYY) A giae 2 g
£ Y FOA §AEAAYA Y EYe WV 1,119,00 Chbanll 5 Jaa
(VLAY) (AYTAYY) (144,YAT) (Y1Y,1v49) TP R RETS O
(Y),¥AT) (YY,40V) (v,619) AL Sl
(V1,A04) (£,YTY) (£+,3VA) Y 000 Zad el ALY s arada
oo - oo - oAl
EYEAFAY £ YEV IOV Y AVY rAY eV FYY Aoyl g 8 bl ) e
(ATY,YEE)  (),-YAYYY) (YA 11A) (F£4,7YY) Jaall Ay jm panais
- (YYY, . 2V) s (eAYYY) Agb gl Lealcall 43y puia
AW ARWCAL I L AR AR AAY VA 1, PR VAY 8 ) oy
0y Y VY GYeA Eﬁ.ﬂl@_)ywuhummﬂudlh

158y Rl b gy g |y 5 peiiall Ak pal 2 g3l 030 (g To G U (A) ) (1) ) 00 A8 b laliml oy

gt e

e

_—

o=t e ] — = o ] P

=i



- e

G

g JLadl ol g el Bale dgia i) S,
Bagiaa dale dabliue ds ;b
Yora Jubd ve A Agnial pedl dauatl A pall Jaldl Jaah A

(3N sty

o giiall el Zeall o Aagiall el AN
Jbd ¥ Jald ¥ R Jaldh ¥
YA \ERR YA \ERL

Yoyl 014 Y ari Y AAY YIA Y Y8 YAY

(A,YYY) (1,YY) = (A,YYA)

Y,0 A YAY Y 414 44

S AT RS AR

5)1“' &=
SOAYN Jaldll Jaal 3 g3

ALl i o gall Adalall Dl B il

5 AR Jall ) Mea)

M3l Anal a5 | i 5 pecidall Ak pall Al o3 3 030 haTe S JSAT (A) o8 (G (V) ) e A all lalizmgil "

-9 .

o T T R T T T T T I T T T T T T T s T e B e |

o

™ R E R R BE sl



[

o gz Bemiad

[ e [

b e e e b b e b el el ed el

(§ J\aal) SR el 30 A3 Y1 A8 i
33930 dale Aanbuea 45

(Rahaa 12) T34 Qo ¥o (3 Aygiall 5l Al Agla jll LAY 35 ol il AullE

Bl

T S S B O I T

(528 (R0

cu M S el il Silghigal Jual Gl

£ saaall ala jall Aslad) Ao A wold (§ JAIA Sl £ shaal
VE Yoy AVy r,iva oqy (TAMATA) 1,008,680 ) 4ERVVE ¥ Yot YYS CRERIPR Y2 08/1/ (LS dua )l
Aa-o\b-a.-w ﬁ4u<0au--v . -~ - - = M.nnu.vbmr_luﬂ
¥,414,44) AR S AR (A1,YY) . - - - 3l dalsl Jaoh  Jea)
Vo, 0V ANE £,810 At (to£,YEA) Voot £, Y AEA VVE Y Mon Yt LI Yora/a/r e LS ua
1Y AT ey Y,0 00 8AY (YV1,evr) V,¥e¥eas Y AEAVVE Y V4A 40t O van van YOVA/VY A LS dua
(YYY,E.T) (YY) : - - - - (1) 68 (el Tl 0 e Bk
V1,80¢ Y8 YV AAY oA¢ (TYY,ovT) V,Yov o V,989YVE Y 144 qo¢ O vns van ARRFYAVARPR [VI9 O TR
Aﬁﬂau-.-v ﬂmoou.o.v = = = = - thw.wbnr_luﬂ
Y,o A YAY Y011 014 (AYYY) " 2 = - 3l (LLal Jaal | Mea)
1Y EVY ory ¥,io. Vor (YY4,A04) 1, YoP 000 N REAVVE ¥ 44A 40¢ CRERITE YOVA/A/T . A LS aua i

"G5 e Ryl 5 ey il ey T 0030 3T S IS (A) 15 (V) g3 om Tyl ialiniyl g

s

[r—]



"

(Aadaa ) ¥

¢ Mixl AN g 90 oY Aia 1 A4

33gdae dale Aatlica 45,4
VYA el Y Al el Aandll At palt Apaiil) iRl Auid

(A3 i Juaally)

RIE LT
YeYA AERE!

Y YEd Y RIIANY
Y1 TAY YY dov
AT £ £A AAY €6
1 Ao £77

("’00 o,uoo) =
(V\\”,TO'\) (Tﬁ\,V\ Y)
(OF,AT 01Y) (3,AT: 1Y)
(ii,-"‘-’) Ver VY
(Q,AAﬂ) (T\,EV'\)
Di’-aa’aab \n,ono,nnu
YAo £4¢ RERTY:
},1A Vo 4YY
(AT ATY) (VLYS1,EAY)
1Y9,9YA Y 4€A 411
(V,GTV) (vv,vh Q)
(‘lo.’...) (‘,vol,.lt)
(TYV,049) Y,1V1 0y
5 ¥\1, Vo 1YY AT
£,4AA £V AE44 oV

Agbadah Ak

Ay puall J85 5 7y

A

§ S pall il 8

A gl LAY s Jorada

Jatall Jall gl 5 B AT

A il gl JaY adlay

dam il pit dialiiee i g8

(6 il o Gy paiale (a3
Gkl yal ISl g

oAl Aaias

e d sl

) Tinans 39 58

Al Aasaa

o giaddl J2 Ay pun

Alalal) Aol o il Qb Lo

A L) Ay
il e X] CJKE.MI!

4L gatl) Al

iyl

dala Loy il b pacl

A Ly i 4aSa i Ly 0

5 AN Algs (B Ao A Lag iiY

38l Lyl o 5 e |y gt all dgha yal el g3 030 e o i JSE (A) 48,5 8 (1) ) o 8yl Ll



$ Ul Gl Jygadidiley dga A iy
Fagane dale Laaluie 48,5
(A ) 5 puaideall dgla palt L0l pil 43N g Cilaliday]
Yerd Jald v

(A gl

Lo

f
U b o Gy CIS AN (8 aTiey Aale Kaaliue 48588 (g il G JygaS BaleY Dpa 1 ASpd cands
05 XY G s Jaally £ g8l Ga e AS,A0 Cliany V391/1/0 F s (Y1 £) o3 cand daladl Zaabusal il )00
Apatlgl Agia Y1 AShead 6 AS AN Jaad 58 pe f 1947
Gl pall g A8 ) y Fmde pall gl (3 A (pa @iy ST By gl (g (penady oyt AS 2N il pal (e
Ty gha g U gie Yy gl Bk} g 8 riay 38 52 o (VA (a LGISUYY Lyim g 51 e 8 63 Jliia S0y 5 (e 5 JAY! ALl
2 AL gl y Ao gia o il it 2 sla DA e A8l A QL Gl 3y pby asandy JaY)
Y — Al 31 U plae B ) g2 b A e S8 o ()
X0 O 0 8 XY eyl Sl duda 85 f0Y Gulaa i (e A3 el B eciiall Aila jall A0 L3 gEH )8 5

FIREW | | ‘-hyUdila

gda yall ALalh o) gl 5] gund

s pall Ly il ol (Y)Y a8 ) el Aslacall jloedd (3 g 458 el 5 jeciaall Byla pall Al o3 gilt Slanf 5
st Ay ks il ALl i g pall oLy Aty Sl AGIKH Faal GGl g 3 jeciaall Ak yall Ll o3 g3l Slae) 3
RS20 L b Alenll Fiag (o2 35 puciiall Aala palh ALl o il jlgdid Bhae ga a1 Jlall o)

bl y juteall oliiuly AR Ll 3 Leld &5 0 Slubudl ae AL el 55l Ledall Lpalaadl cbubpdt
el A el Al g e T liie] Gakail Lad g Coaal 3l Sl

el (58 Sanall g &y giudl AL 00 gl 4y gllaall ilaliagyl g Cila gleall DS panaD Y 5 pusiisall Liba jall LdLell 24 30
ba pall Jlast it of LaS X VA S0 08 7Y (8 LS A8 5l g gl o 8 e b8 O cang g Al galt A0l taSH
Al giall 3 giaddl plil e T 908 ) g puialls Jiai Y

PP RN

oo S5 g clilgmally <l il (e ALEH A8 805 Y e callay Lol Slubud) Gl y dllall 23 g1 Aol
ade y ool g AR (he 45 plie Clan ) puadd Gl i o 0 i jafill ol o) Lgr 438 pall Clabiag)) g ALl 2 il
b Lgde aatind Al il il Cag yl g plia gl A il Ao 3 )W < pali e GHAT S Jiflaall 8 Aleill ilad ol
Ll it

5_uiial) da ol AN o8 1 Slaeh B Lgabaiinad o5 0 il aal L Lad
oo Jaldel il CASEN) Cladal Sl g 550 JS5 A galall Jpeadl] Lalifl jlasl sl salely 35031 550

Jaall uli‘.,a(‘;n;_, u‘) q.l.ﬁ]‘ 3 jlwd 34l r'::..!_,t Jaiiuall u:!l.:j_,ld‘ :L_lstlh’l a1 tll‘_);lﬁ_,djm\ﬂ GG Ll Dl
A

W|ahg.m¢lp(ﬁ)‘a§)gljﬂ|@ul JJJ@‘JL_:.LA]LﬁJuwlQ‘Jﬁﬂl&ﬁ)ﬁh&ihﬁjﬁ“ﬂlijd!‘aﬁ
L s g pall Ailaii¥ plalacall da )y A5k 5 llia (S 13 Lagd uandy jadll aie ddlal Cila g galt

-A-

s | fe] (] ] ] ] ] L] p— ey

=

e B s T s I i DO i D

==



Zala) Laalucall (g a0 g gl 5atey a1 AS yo
(Aiae ,2) 3 padial igh_)dlwin-“ﬁﬂd}‘:;v‘ﬂ
A ER R ¥

ic jaall Cl-,l_ﬁi

0470 ol 2 382 aabia e A gLy f a8 e Y019 ple b e (o3 Lgmldial A A8l Al A i
b s gy gala (0) Ul AS 580 Jand ) g

rral gagl
Ja s 7Y Jdald v

Yo AA Yo
oo AfA A4 ovY Ll A2y A agea )l
1,7 001 1, TA YT A /5l U e skl Jaall 4y i
- 'Y .oV Jika M Aaalicall 4y pun
(AEEYYY) () Y21 EAY) e giaddl Jaall Ay
AV oVY AVE gAY Al /5 500 A A apa

h‘ﬂd&ﬂiiﬁ)&iﬂh‘aﬁ#ﬁpﬂ'-\'\ ‘aLn;thY-\A?L:LgL‘JUJaE)Jn"_u’M‘&ﬂl:Qﬂ‘J
Ad 5 a A8, s

Ay yum etdl Giy Y019 J,ngr-@wlﬁimuﬂlwlémmdm@ywmgﬁ
.Jaal

] ]

= —r iy o ey r——" vy —— - oy iy o Ry . . oy oty Ay Py — ey ey

i I e IR, s D i D . DO e B s O i

P



Lalad) Labbusall (5 0l ¢ 0 By pal 3ate Y 4ia i 48,80
(ABaa ) §pmaiiall yla palt Alladt o k) Sy :3%:!
Y.i4 .

Gy gthadt g il g gall CilBadiud Jilad | 0

gisgud ol Waala i Zad iali 5 gl Gy ol yllnall g Cagon gall Jidas JGH Jgaall Gy

£ saaall F R A ket Yo delir.

2ol g pall
Atas .oV 5 A£44 1oV AdSa 8 Lay Sl
YUY ALA . Y, 97 444 o il oal ol piay
OV AL LAY YAAGRT TIY  YYV EAV VA M o i Jypaisile] (g y B
LREWEY LARNE A Yo oy Ol gall (PS5
1,4 VYA . 1,474 vva Aingiie pi g Adatie 25
o 44V Yy 8 4V 1YY a alidoddt ZabHL Al o ga ga
ri¢oto vVifofo 5 Ll Jaall 38 M e Ualadl Lagilly Llle o ga e
oY .y - oY 1Y Al presaa )
ALREE £vo Nt - Cilana g iSHas
SEY VIV Y40 AV AV.  Yfe e 0.0 Chagasal £ gara
Sl glhal
Pra B e VA cve aen YYY,0ue ven o il
VAN YYY YA YL YYY . g Sl i g
014404 ¢ - 5149044 il Tiaiasa i 44
IREE AR - VERE WY A A 3ana
sYa Aut ArY  YAT VNN YFY  YY4 MAY eVe clygihall ¢ gana

£ gaaall L opa sl L RPN TV 4
il g gl
VLYY AT, = LYY AT, Al Ly il
AREL ALY - ARALALS] o yidh sl Jal ailsy
O N, TE4,4AY  TLARY0VES 1AV Yot YTY S el ol Jypasdel Gy
ed g VIV s00 £44 YA YVA ks gall S (i y 8
VALA Y = 1,EA Y Lo yila by Adaliss 81 4
°,44V 1YY o 43v, 1YY - slibadd LM A e sy pa
YA, Ve YA Vo - b Jall Lahs (DU e Uslell Lol dalla s g ga
Y., 0AY - Y. 0AY oAl Ao )
Eve AYY £Y0 AYY - Cilaaa y ciShes
OYANEVAVE  TIITI0EVY  YAY VAY V.Y g gall B gana
<y glbad
the @00 0 Tav,ous oo TAY svn sna (ra_ aliul
VY Y YA VA VY YYA VAS A g ISl i o 8
0,84Y Ava - 2 04Y Ave ol atius 2 4
b AVE YAy - VEVY YA Y A s )
BYE VAL ALY FYLVYAVAL AL IV Y Sy lhall £ gana

e he

o T o T TR T TR T T R R R T TR R T T

e

=

P ey e ey ey gy



daladl Laabunall (g fall A 0 )y 9a3 ey A0 Y 45 00
(mﬁ)im%ﬂwfﬂﬂdpmh‘q!
Yol d ¥

Bl peuidale) 5 gad

iy gl y i g gall ppasii LR (om0l il (IR ATETN Ay iy gllaal) g g pall fllsa A G Al 38,00 o
St 8 gl At g B2l el (8 il (L O Laged 500 e daa ya Baled cotliail o Sasaiall dgia 3 Jla¥) il

L il kil

o8 Ll (liasiat f a0l i saled ol el e Chnatll

ngL.SqA Bl peadizale) 5 gad o

£ sl pasd oy gu el Aiw o Al L L Yedd Jaliy.

<1 g padl
A4 oV Yig - AEAA AT 4o A Lay i
AIRERREY - - Y, EAY 1A il g Ja¥ aday
ARNYINE L4 o YAA QAT YYY YYV EAY Y AN 5 ol Yygdialel iy S
o1¢ 000 - oYq £ Ve oY Cpils gall Sy 8
1,474 vV 1,474, vve - 9 A gl b g dSatune 2l g
o, A4V Y - o a4y vy - alilad Lk, Llte s g ga
rigeto Tifote - 2 Jall Jaab AaE A e Aoall Laills Lfa 43 go ga
oY AT oY, .17 - - @A) Lgrataa )
Lro Nt AT - - ane y CAShes
o4 TV VY Y, ViY YVo LT REEKTY TrAeY L Lie g palt £ ganes
Sy gl
9--’9--’--- - YVA,---’--- "T'f’o-o'-oc u.a_);.ll.'hﬂ
VAN AY YYY - YA NVY YYY - $ ISl il o
AL N LR ©.144 ot o o ol Aatine 3 48
1,84 00 WA - . Al s
aYa Avt ALY VAT eVe YA MY YYY YYY 00 s clylhdl g gare
Vo 0VY ANY BEAY .. (A44,Y04) Vit the (VH RS TTIRFPY

E e Pasd o pdy pualic e 2 Ao 4500 YA 80 osRs T
I:‘.iﬁ_,‘.‘
1YY AT, c . 1TYY AT, PO L PP+
Y EAV TITA = = ARLLALL! Sl s Jal pliay
IR ITRTY 5 LRV R LERTL YAV Yof ¥YY (§ 5B a0 yydisole) gy
ef g VY - ooo £44 T,YA cpils gl (JE)  my §
1,EA Y 1,UEA Y & . ey b g Aialines 33 9
o A4y 1YY g o A4y TY o il RN IR s g e
The N0 ThAs Vo 3 o Jalah Jaall 33l S 0 dotall dagilly Al Sl ga ge
Yo 0AY Y., 0AY . o oAl Upetas )
EYo ATY £Yo AYY . o Cilanay oSl
LAAREL R 2 V,iho Yoy Yio oth AYe AERRRR LS L] Clagp gal B pagea
&y gllad
£ 800 01 = Ye¥ oun aes YAV 20 n e wa_i Aid
VYYYA VAS = 1V YYA YAY - ($ IS b i o 5
204F A o 04Y A & - edall RinSas 33
IRRA AL 3,EVY Y = - Al sz
AYRIT NN \ AL AR TYL VYA VAL TAY, 0o ons Chp athaad £ gage
VE,To Y AYVY £VA YA (2,1¥4,%14) 14,047,040 Bandd jmadide) 5 gpd

=11 -

o T o T TR T T T T T T T T T T T T T T T T

— e | ™ —— = s == e

=



Latall daabucall (g jLindh (0 4B G pad 30y dpda ) AS A0
(ikaa ) 3)Mhhﬂwfnﬂﬂdﬁﬁhlw!
Y-\*d}!’ Y.

il o g U Adstali Al | ¥

_ppac Laf ALl s b f anm Ay Jiball Agasd om0 g S Y AL 2l lladl g i g gall Askal) Leilh
sy W prasisale) oy o Liagdy dad)

LS P TR CPS o DA VRN JU8 PES g i Y T LR PR W
R DUREX ROV IEW b N P (P 1 PO I B R R PO 3 P

b e st g pdlae JS8 LgaliaNa (e s Aokl Lail e S35 S aa e 2ad i ol 1 I (g ghund)
Bl

Gl b LiliaSle (S Y oS0 Aalad) Lol o i cdlane Ao sl il el 1 EI0 ¢ gl

SFuall g gl (8 Simsall

gaanal o o da¥! Yo Jalir,
rigote . L Ti§ oo JlSH Jasd A (38 (e Astad Al e g ga

s it g

X Cal i Jdait YOV A JM s Yy

T‘A-,V‘\o & & \'A-’V1° d;LﬂM'mﬁ&;g.ﬂahﬂ@ﬂb@hd:Ry

gt Ghlde | A
020 (pa A gl y clgBliatind oy f 95 8 Lyl 5 Aol o DU Jagaih b g8 e 3S 205 508 pae 4 Al gl el JicTi
.Li.mOA&\SJ}MJ;.EUE;?'_,L@J‘;‘La;‘_,a_,cil\._l_,ﬂ:a]‘_,ﬁll.):_a_,‘l‘SJ‘J!_,JJ'_’&“ JJLA.AA&JIL_IEJ‘Q\X‘?JE_)L&A]‘
(Ol AN SN (315 40 g 4l i Ly

o33 ey U5 LaS (g aflazll (Bl Al 5 5l Gl (o (e geasall u2) Cilyglhall a5 8ol Jgaali padlyy

Ll

'3yt all Ala jall LAY
Oa il oo s Oa G
2 Cifliau i L Yora detd v
°!l,°ol,|!. \'lo,ulo,otq “A’llc,ull ““\‘,DO|’|co u'a_)i_\uul
\A,H\,'H"Y \I\’H\,\‘TT - - ,,;js_)dldhgliuh_)i
5,'\“1,0\1 - - G’T‘H,D\i cjﬂliialmail_,é
1,694,000 - - V1,696 o) oAl Aila saua
OYD,A-t,A-V \W\,\H’T\'\' \\A,-n,-n TY%,\‘\Y',OVB
PR ol A Q.Jal
£ saxal b Oitles A YA J Gsits vy
i‘.,al.’lil \"A,aot’uoo "\D,O-o’--u \Av’olc,ton u'a-)sjuu‘
\V,Y\‘J\,VIH \V,\‘\’A,WH = & H;_}S_).di el:g]l U‘Ui
9,0“",4\- . = = 0,0“',!\0 . c.i.\llii:ﬁ...u.ﬂl_,i
VLEVY YA Y S - VEVY VAT S Ailasaa
9\!,\(15,)\'\‘ \OQ,Y\'A,VAQ \‘\0,0--,--- \\2,-'\\(,-\\'

.

e ey [ = — _ oy [ o ey oy e ey e = = prerny ramem = Py
!

e — o — —— =

]



Jordan Mortgage Refinance Company
Public Shareholding Company
Condensed Interim Financial Statements (Unaudited)
30 September 2019
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Arab Professionals Arab Professionals

Independent Member of Geneva Group Intemational
P.O.Box: 921879 Amman 11192 Jordan
L L The Home of Excellence T+(962) 65151125

F +{962) 6 5151124

Email: arabprof@apcjordan com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors

Jordan Mortgage Refinance Company
Public Shareholding Company
Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Jordan Mortgage Refinance
Company PLC, comprising the interim statement of financial position as at 30 September 2019 and the related
interim statement of profit or loss, interim statement of comprehensive income, interim statement of changes in
equity and interim statement of cash flows for the nine months period then ended and the notes about condensed
interim financial statements. Management is responsible for the preparation and presentation of these condensed
interim financial statements in accordance with International Accounting Standard number (34) “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with International

Accounting Standard number (34) “Interim Financial Reporting”.
1 s ;

Arab Professionals
Amin Samara
License No. (481)

23 October 2019

Amman - Jordan

i <O GGi

INDEPENDENT MEMBER
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Jordan Mortgage Refinance Company
Public Shareholding Company

Interim Statement of Financial Position as at 30 September 2019

(In Jordanian Dinar)

Assets

Cash and cash equivalents
Deposits at banks

Refinance loans

Employees housing loans
Interest receivable

Financial assets at amortized cost
Financial assets at fair value through other comprehensive income
Other assets

Property and equipment

Total Assets

Liabilities and Equity
Liabilities

Bonds

Central Bank of Jordan loan
Accrued interest

Other liabilities

Total Liabilities

Equity

Paid - in capital
Statutory reserve
Voluntary reserve
Special reserve

Fair value adjustments
Retained earnings

Total Equity
Totzl Liabilities and Equity

30 September 31 December
2019 2018
Note (Unaudited) {Audited)
8,499,057 6,322,860
2,492,908 2,497,239
516,080,493 506,249,981
564,555 594,717
6,939,779 6,648,067
5,997,627 5,997,627
314,545 380,765
52,063 20,587
435,644 435,832
541,376,671 529,147,675
500,500,000 490,500,000
18,111,232 17,228,789
5,699,514 5,593,800
1,494,061 1,473,213
525,804,807 514,795,802
5,000,000 5,000,000
2,656,224 2,656,224
1,949,774 1,949,774
1,504,410 1,504,410
(454,348) (388,128)
3 4,915,804 3,629,593
15,571,864 14,351,873
541,376,671 529,147,675

“The accompanying notes from (1) to (8} are an integral part of these condensed interim financial statements and read with review report”
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Jordan Mortgage Refinance Company
Public Shareholding Company
Interim Statement of Profit or Loss for the nine months ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

bt et el e el e el by b b ] e e e e el

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2019 2018 2019 2018

Interest income 8,089,833 6,489,492 23,727,400 18,256,026
Interest expense (6,423,723) {5,064,478)  (18,778,572) (14,213,718)
Gross operating income 1,666,110 1,425,014 4,948,828 4,042,308
Administrative expenses (213,679) (199,286) (673,933) {(609,817)
Depreciation (7,650) (7.419) (22,957) (21,383)
Provision for expected credit loss 2,555 (40,978) (4,331) {61,850)
Other revenues - 55 - 55
Profit before income tax 1,447,336 1,177,386 4,247,607 3,349,313
Income tax {349,327) {293,668) (1,038,339) (832,744)
National contribution tax (58,222) - (173,057) -
Profit for the period 1,039,787 883,718 3,036,211 2,516,569
Basic and diluted earnings per share 0.208 0.177 0.607 0.503

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statemants and read with review report”
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Jordan Mortgage Refinance Company
Public Shareholding Company
Interim Statement of Comprehensive Income for the nine months ended at 30 September 2019 (Unaudited)

{In Jordanian Dinar)

For the three months ended For the nine months ended
30 September 30 September 30 September 30 September
2019 2018 2019 2018
Profit for the period 1,039,787 883,718 3,036,211 2,516,569
Other comprehensive income
Changes in fair value of financial assets (8,278) - (66,220) (8,277)
Total comprehensive income for the period 1,031,509 883,718 2,969,991 2,508,292

“The accompanying notes from (1) to (8} are an integral part of these condensed interim financial statements and read with review report”
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Jordan Mortgage Refinance Company

Public Shareholding Company

Interim Statement of Cash Flows for the Nine Months ended at 30 September 2019 (Unaudited)

(In Jordanian Dinar)

Operating Activities

Profit for the period
Depreciation

Central Bank of Jordan loan

Provision for expected credit loss

Changes in working capital
Deposits at banks

Interests receivable
Refinance loans

Employees housing loans
Other current assets

Bonds

Accrued interests

Other current liabilities

Paid income tax

Net cash flows from operating activities

Investing Activities

Property and equipment

Financing Activities

Dividends paid

Changes in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of period

30 September 30 September
2019 2018
4,247,607 3,349,313

22,957 21,383
882,443 839,448
4,331 61,850
- (2,500,000)
(291,712) (713,356)
(9,830,512) (53,830,511)
30,162 (44,035)
(31,476) (9,889)
10,000,000 54,000,000
105,714 285,494
15,932 1,168
(1,206,480) (830,937)
3,948,966 629,928
(22,769) (7,527)
(1,750,000) (950,000)
2,176,197 (327,599)
6,322,860 5,316,075
8,499,057 4,988,476

“The accompanying notes from (1) to (8) are an integral part of these condensed interim financial statements and read with review report”
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Jordan Mortgage Refinance Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
30 September 2019

{(In Jordanian Dinar)

General

Jordan Mortgage Refinance Company was established on 5 June 1996 in accordance with Jordanian
Companies Law No. (22) Of 1997 and registered under No. (314) as a public shareholding company and
was granted the operating license on 22 July 1996. The Company's head office is in the Hashemite
Kingdom of Jordan and its main objectives are:

- Development and improvement of the housing finance market in Jordan by enabling licensed banks and

other financial institutions to increase their participation in granting housing loans.
Enhancement and development of the capital market in Jordan by issuing medjum and long-term bonds.
The Company stocks are listed in Amman Stock Exchange - Jordan.

The condensed interim financial statements have been approved for issue by the Company’s Board of
Directors on 23 October 2019,

Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of
the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended 31 December 2018.

The condensed interim financial statements have been prepared on a historical cost basis except for
investment securities, which have been measured at fair value.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of
new and amended standards effective as at the beginning of the year.

Use of Estimates

The preparation of the condensed interim financial statements requires management to make estimates
and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues, expenses and the
provisions. Such estimates are necessarily based on assumptions about several factors involving varying
degrees of judgment and uncertainty and actual results may differ resulting in future changes in such
provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based
on the useful life and future economic benefits. Any impairment is taken to the statement of profit or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of
the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a significant increase in credit risk. These estimates are driven by a number of
factors, changes in which can result in different levels of allowances. Elements of the expected credit loss
model that are considered accounting judgments and estimates include Probability of default (PD), Loss
given default (LGD) and Exposure at default (EAD).

8-
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Jordan Mortgage Refinance Company FLC
Notes to the Condensed Interim Financial Statements (Unaudited)
30 September 2019

3 . Dividends
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The General Assembly has resolved in its meeting held in 2019 to distribute 35% cash dividends to the
sharehoiders.

. Income Tax

The movement on provision for the income tax during the period is as follows:

30 September 31 December

2019 2018
Balance at beginning of the year 869,577 600,848
Income tax expense for the period / year 1,038,339 1,113,506
National contribution tax 173,057 -
Income tax paid / year (1,206,480) ( 844,777)
Balance at end of the period / year 874,493 869,577

The Company has settled its tax liabilities with the Income Tax Department up to the year ended 2018 except
for 2016, which has been filed with the Income Tax Department, but the Department has not reviewed the
Company's records till the date of this report.

The income tax provision for nine months ended at 30 September 2019 was calculated in accordance with the
Income Tax Law,

G



[

Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Unaudited)
30 September 2019

5 . Analysis of the Maturities of Assets and Liabilities
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The following table illustrates the analysis of assets and liabilities according to the expected period of their

recoverability or settlement.

Upto More than

30 September 2019 one year one year Total
Assels
Cash and cash equivalents 8,499,057 - 8,499,057
Deposits at banks 2,492,908 - 2,492,908
Refinance loans 227,487,181 288,593,312 516,080,493
Employees housing loans 35,913 529,042 564,555
Interest receivable 6,939,779 - 6,939,779
Financial assets at amortized cost - 5,997,627 5,997,627
Financial assets at fair value through other comprehensive income - 314,545 314,545
Other assels 52,063 - 52,063
Property and equipment - 435,644 435,644
Total Assets 245,506,501 295,870,170 541,376,671
Liabilities
Bonds 222,500,000 278,000,000 500,500,000
Central Bank of Jordan loan - 18,111,232 18,111,232
Accrued interest 5,699,514 - 5,699,514
Other liabilities 1,494,061 - 1,494,061
Total Liabilities 229,693,575 296,111,232 525,804,807

Up to More than

31 December 2018 one year one year Total
Assets
Cash and cash equivalents 6,322,860 - 6,322,860
Deposits at banks 2,497,239 - 2,497,239
Refinance loans 197,254,232 308,995,749 506,249,981
Employees housing loans 39,218 555,499 594,717
Interest receivable 6,648,067 - 6,648,067
Financial assets at amortized cost - 5,997,627 5,997,627
Financial assets at fair value through other comprehensive income - 380,765 380,765
Other assets 20,587 - 20,587
Property and equipment - 435,832 435832
Total Assets 212,782,203 316,365,472 529,147,675
Liabilities
Bonds 187,000,000 303,500,000 490,500,000
Central Bank of Jordan loan - 17,228,789 17,228,789
Accrued interest 5,593,800 - 5,593,800
Other liabilities 1,473,213 - 1,473,213
Total Liabilities 194,067,013 320,728,789  514,795802
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Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements {(Unaudited)
30 September 2019

6 . Interest Rate Re-pricing Gap

The Company adopts the assets - liabilities compatibility principle and the suitability of maturities to narrow
gaps through categorizing assets and liabilities into various maturities or price review maturities, whichever

are nearer, to lower risks in interest rates, studying gaps in the related interest rates.

Up to More than Non-interest
30 September 2019 one year one year bearing Total
Assgets
Cash and cash equivalents 8,498,813 - 24 8,499,057
Deposits at banks 2,492,908 - - 2,492,908
Refinance loans 227 487,181 288,593,312 - 516,080,493
Employees housing loans 35,513 529,042 o 564,555
Interest receivable - - 6,939,779 6,939,779
Financial assets at amortized cost - 5,997,627 - 5,997,627
Financial assets at fair value through other comprehensive income - - 314,545 314,545
Other assets - - 52,063 52,063
Property and equipment - - 435,644 435,644
Total Assets 238,514 415 295,119,961 7,742,275 541,376,671
Liabilities
Bonds 222,500,000 278,000,000 - 500,500,000
Central Bank of Jordan loan - 18,111,232 - 18,111,232
Accrued interest - - 5,699,514 5,699,514
Other liabilities - - 1,494,061 1,494,061
Total Liabilities 222,500,000 296,111,232 7,193,575 525,804,807
Net 16,014,415 {991,251) 548,700 15,571,864
Upto More than Non-interest
31 December 2018 one year one year bearing Total
Assets
Cash and cash equivalents 6,322,860 - - 6,322,860
Deposits at bariks 2,497,239 - - 2,497,239
Refinance [oans 197,254,232 308,995,749 - 506,249,981
Employees' housing loans 39,218 555,499 - 594,717
Interest receivable - - 6,648,067 6,648,067
Financial assets at amortized cost - 5,997,627 - 5,997,627
Financial assets at fair value through other comprehensive income - - 380,765 380,765
Other assets - - 20,587 20,587
Property and equipment g - 435,832 435,832
Total Assets 206,113,549 315,548,875 7485251 529,147,675
Liabilities
Bonds 187,000,000 303,500,000 - 490,500,000
Central Bank of Jordan loan - 17,228,789 - 17,228,789
Accrued interest - - 5,593,800 5,593,800
Other liabilities - - 1,473,213 1,473,213
Total Liabilities 187,000,000 320,728,789 7,067,013 514,795,802
Interest Rate Re-pricing Gap 19,113549  ( 5179,914) 418238 14,351,873

-11-
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Jordan Mortgage Refinance Company PLC
Notes to the Condensed Interim Financial Statements (Unaudited)

30 September 2019

e

Fair Value
The fair values of the financial assets and liabilities are not materially different from their carrying values as

most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the interim statement of financial position
are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observably of
significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.

Level 3: unobservable inputs for the asset or liability.

30 September 2019 Level 1 Level 2 Level 3 Total
Financial assets through statement of other comprehensive income 314,545 - 314,545

31 December 2018 Level 1 Level 2 Level 3 Total
Financial assets through statement of other comprehensive income 380,765 - 380,765

. Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial obligation. In this respect,
the Company's management diversified its funding sources, and managed assets and liabilities taking into
consideration liquidity and keeping adequate balances of cash, and cash equivalents and quoted securities.

The table below analyses the Company's financial liabilities into relevant maturity groupings based on the
remaining period at the financial position to the contractual maturity date:

Lessthan  Oneyearto More than
30 September 2019 one year two years two years Total
Bonds 222,500,000 118,000,000 160,000,000 500,500,000
Central Bank of Jordan loan - - 18,111,232 18,111,232
Accrued interest 5,699,514 - - 5,699,514
Other liabilities 1,494,061 - - 1,494,061
229,693,575 118,000,000 178,111,232 525,804,807
Lessthan  Oneyearto  More than
31 December 2018 one year two years two years Total
Bonds 187,000,000 165,500,000 138,000,000 490,500,000
Central Bank of Jordan loan - - 17,228,789 17,228,789
Accrued interest 5,593,800 - - 5,593,800
Other liabilities 1,473,213 - - 1,473,213
194,067,013 165,500,000 155,228,789 514,795,802
FPE
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