Ref.; F200/501/2019
Date: 29/10/2019

To: Jordan Securities Commission

Amman Stock Exchange

Subject: Quarterly — Report
as of 30/09/2019

Attached the Quarterly — Report of Jordan
Kuwait Bank, as of 30/09/2019.

Best regards,

Abdel Karim Kabariti

Chairman
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REVIEW REPORT ON INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS OF JORDAN KUuwaAIT BANK
(A PuBLic LIMITED SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Jordan Kuwait Bank (the “Bank”) and its subsidiaries (together the “Group”) as at 30
September 2019 and the related interim condensed consolidated statement of income and interim
condensed consolidated statement of comprehensive income for the three and nine months ended
30 September 2019, and the interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the nine months then ended and other
explanatory notes. Management is responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with International Accounting
Standard (34) “interim financial reporting”. Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of Review

Woe conducted our review in accordance with the International Standard on Review Engagements
(2410) "Review of Interim Financial Information performed by the independent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
international Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not properly prepared, in
all material respects, in accordance with International Accounting Standard (34).

zZem gagaba

icense No (802)

Amman, Jordan
24 Qctober 2019

.....................................................................................................................................................................................

" PricewaterhouseCoopers "Jordan”, Jabal Amman - grd Circle, 14 Hazza' Al Majali St., P.O.Box 5175, Amman 11183 - Jordan
T: + 962 (6) 500 1300, F: + 962 (6) 461 0880, wwiw pwe.com
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JORDAN KUWAIT BANK

(A PuBLIC LIMITED SHAREHOLDING CoMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019
September 30, December 31,
2019 2018
Note (Unaudited) {Audited)
JD JD

ASSETS
Cash and balances at central banks 4 401,507,385 210,936,892
Balances at banks and financial institutions 5 180,149,678 215,594,692
Deposils at banks and financial institutions 6 153,357 8,750,300
Diract credit facilities-net 7 1,491,266,079 1,632,672,467
Financial assets at fair value through

other comprehensive income 8 08,162,470 127,683,431
Financial assets at amortized cost 9 329,674,646 293,048,859
Property and aquipment - net 24,845,951 26,106,712
Intangible assels - net 1,075,538 3,020,319
Right to use leased assels 10 13,721,557 -
Deferred tax assets 29,087,085 29,918,911
Other assets 11 169,008,996 170,218,835
Assets held for sale- net 22 4,230,993 3,493,721
TOTAL ASSETS 2,742,883,715 2,721,445,139
LIABILITIES AND EQUITY
LIABILITIES
Banks and financial institutions deposits 148,465,034 223,387,840
Customers deposits 1,845,150,073 1,785,172,783
Cash margins 88,386,460 94,713,087
Borrowed funds 99,581,986 83,458,298
Other provisions 13,387,629 11,540,044
Liabilities against use of leased assets 10 13,211,366 -
Provision for income tax 12 8,996,804 12,053,013
Deferred tax liabilities 2,194,847 4,231,861
Other liabilities 73,211,414 60,644,778
Liabilities direclly related to assels held for sale 22 989,231 681,626
TOoTAL LIABILITIES 2,293,574,844 2,275,883,330
Eauiry
Authorized and paid-in capital 19 100,000,000 100,000,000
Statutory reserve 20 91,350,185 91,350,185
Voluniary reserve 20 171,636,452 171,636,452
Financial assets valuation reserve - net 1,341,193 4,160,518
Equity directly related to assets held for sale 22 (17,829) (17,829)
Retained earnings 64,326,276 78,432,483
Income for the period 20,672,594 -
ToTAL EQuITY 449,308,871 445,561,809
TOTAL LIABILITIES AND EQuiTy 2,742,883,715 2,721,445,139

The accompanying notes from 1 to 22 constitute an integral part of these interim condensed

consolidated financial statements.

2
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JORDAN KUWAIT BANK

(A PuBLIC LIMITED SHAREHOLDING COMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
FOR THE PERIOD ENDED 30 SEPTEMBER 2019

Interest income

Less: Interest expense

Net Intarast Income

Net commission income

Net Interest and Commission Income

Foreign currency incoms

Gain (loss) from financial assets at fair valua
through profit or loss

Gain from financial assets at {air value
through profit or loss — debt instruments

Cash dividends from financial assets at fair

value through other comprehensive
income

Gain from sala of foreign branchas
Other Income
Gross Income

Employees expenses

Depraciation and amortization

Provision for expected cradit Jossas on direct
credit facilities

Provision (Reversal from) for expacted cradit
losses on indirect credit facilities

(Revarsal from) Provision for expected credit
losses on investments

Provision for expacied credit Iossas on
deposits at banks and financial institutians

Other provisions
Other expenses

Total Expenses

Income for the period before income tax
expense

Less: Income tax expense
Income for the Parlod from continuing
operations

Net gain {loss}) from discontinued operations
Income for the period

Earnings per share for the period
Attributable to the bank's shareholders
- basic and diluted

Earnings per share from continued
operations for the period Attributable to
the bank's shareholdars - basic and
diluted

Eamings per share (loss) from
discontinued operations for the paricd
basic and diluted

For the Three Months Ended

For the Nine Maonths Ended

September 30 September 30
Note 2019 2018 2019 2018
Jo JD JO JD
{unaudited) (unaudited) {unaudited}) {unaudited)
37,572,466 36,865,509 112,780,694 108,195,400
{16,384,800) {14,379.393) (46,498,244} (40.802,755)
21,187,666 22,486,116 66,282,450 67,392,645
3,145,369 3,098,750 7,967,112 8,333,350
24,333,035 25,584,866 74,249,562 75,725,995
881,391 805,347 2,352,460 3,332,941
- 1,619,838 - 1,619,838
(13,989) - 302,306
8 147,336 (37,518) 1,878,337 1,262,957
J 1,280,419 - 1,280,418
1,658,587 3,506,722 10,061,612 10,864,212
27,006,360 32,759,674 88,844,277 94,086,362
7,142,424 7,135,305 21,151,730 20,401,078
2,182,808 1,608,983 6,643,083 4,731,987
7 4,946,019 1,710,488 10,414,961 2,885,041
(517,869} 193,023 482 313 (6,688,619)
(296.253) {119,324) {495,675) (115,059)
(12,458) 85,005 (16,885) 51,037
1,425,000 193,434 2,885,340 1,758,097
3,744,637 9,083,967 14,177,462 31,517,421
18,614,308 19.891,781 55,242,329 54,440,983
8,392,052 12,867,693 33.601,948 39,645 379
4,055,864 4,348,977 12,643,168 12,022,362
4,336,188 8,518,916 20,958,760 27,623,017
22 {28.064) 524,844 {286,166) 7,830
4,308,124 9.143,760 20,672,594 27,630,647
13 0043 0.0 0.207 0276
13 0.043 0.085 0.210 0.276
13 (0.000) 0.006 {0 003) {0.000)

The accompanying notes from 1 to 22 constitute an integral part of these interim condensed
consolidated financial statements.
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JORDAN KUWAIT BANK
(A PusLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 SEPTEMBER 2019

For the Three Months
Ended September 30

For the Nine Months
Ended September 30

Note 2019 2018 2019 2018
JD JD JD JD
(unaudited)  (unaudited)  (unaudited) (unaudited)

Income for the Period 4,308,124 9,143,760 20,672,584 27,630,647
Other Comprehensive Income ltems:
Items that may be reclassified to profit
or loss in subsequent periods — debt
instruments — after tax
Net change in financial assets at fair
value valuation reserve - net of tax (296,812)  (1,048,924) 2,020,112  (3,632,463)
Items that will not be reclassified to
profit or loss in subsequent periods -
equity instruments — after tax
Net change in financial assets at fair
value valuation reserve - net of tax (2,322,545) 593,607 1,054,356 709,328
Total Comprehensive Income

for the Period 1,688,767 8,688,443 23,747,062 24,707,512

The accompanying notes from 1 to 22 constitute an integral part of these interim condensed
consolidated financial statements

4
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JORDAN KUWAIT BANK
{A PuBLIC LIMITED SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CasH FLows

FOR THE PERIOD ENDED 30 SEPTEMBER 2019

Cash Flows From Operating Activities:
Income for the perlod tefore income tax

Adjustments:

Depraciation and amortization

Provisian for expected credil losses on diract credi facilities
Provision for expacled credi lossas on non-direct credit facililies

{Aeversal from} provision lor impaiment on invesiments
{Reversal from) provision for expacted credit losses on dapaosits
at banks and financlal instilutions

Net inlerest incoma

Provislon for statf indemnity

Provision for lawsuits against the bank and contingent claims
{Reversal from} provision for selzed assats

effect of exchanga rate {luctualions on cash and cash equivalants

Changes In Assots And Liabllities:

Decrease (increasa) In deposits at banks and financial institutions
Decrease (increase) In direct credi facilities

Increasa In other assets

Decrease In banks and financlal institutions deposits due after three monhs
Increasa (decrease) In cuslomens deposits

{Dacrease) In cash margins

Dacrease In other provislons

Increase In other liabilities

Net Change In Asasts And Liabiiities

Net Cash Flows Generated From Operating
Activities Bafore Incoma Tax

Incoma 1ax paid
Net Cash Flows generated from (used In) Operating Activities

Cash Flows From Investing Activitiea:
{Increase) decreasa in financial 2ssets al amontized cost

Decrease (increase) In financlal assels at falr valug through comprahensive income

Increase In assats held for sale- net

Increase In liabllitias directly related to assels hald for sale
Increasa in intangible assels

Aighi to use leased assets

Liabilitles against use of leased assels

Net Cash Flows {(Used in) generated From Investing Activities

Cash Flows From Financing Activities:

Increase in borrowed {unds

Dividends paid

Net Cash Flows {Used In} /Generated From Financing Activities
Effect of exchange rate fluctuations on cash and cash equivalents
Netincrease In Cash And Cash Equivalents

Cash and cash squivalent - beginning of the period

Cash And Cash Equivalent - End of the Perlod

For the Nine Months Ended 30 Septembar

Nola 209 2018
JD Jo
{unaudited) {unaudited)
33,315,782 39,653,003
6,643,083 4,731,987
10,414,961 2.985,011
482,313 |6,888,961)
(495,675} {115,059)
{16,885) 51,037
10,293,873 3,290,628
1,605,340 1,488.087
1,280,000 270,000
(1,721,118) -
14,205 8,376
61,815,081 45,474,425
6,118,691 {777.883)
130,991,427 (4,306,513)
(19,608,117} {6,793,254)
(5,000,000} {39,774,816)
59,977,290 (12.847.671)
{6,326,627} 1,883,661
{1,037,755) (1,471,212}
24,881,478 31,701,524
185,996,387 {32.386,174)
251,811,468 13,088,251
(14,917,678} (14,774,935)
236,893,790 {1,686,684)
(36.625,787) 87,029,706
30,575,300 (36,015,129)
(737.272) (378,217}
307,605 1,054,933
(3,437 541) (314,979)
{13,721,557) 3
13,211,366 -
(10,427,886) 51,576,214
16,123,688 3,778,956
(19,310.518) {19.194,985)
(3,186,828} (15,416.029)
{14,205) (8,376)
223,264,871 34,465,197
207,432,021 272,915,714
14 430,696,892 307,380,911

The accompanying notes from 1 to 22 constitute an integral part of these interim condensed

consolidated financial statements

7
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JORDAN KUwAIT BANK
{A PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AsS AT 30 SEPTEMBER 2019

1 GENERAL INFORMATION

Jordan Kuwait Bank was established as a Jordanian public limited shareholding company under
the registration number (108) on October 25, 1976 in accordance with the Jordanian Companies
Law No. (13) for the year 1964. The Bank's Head Office address is as follows: Omaya Bin

Abdshams Street, Abdali — Amman. Tel. +962 (6} 5629400, P.O. Box 9776, Amman - 11191
Jordan.

The Bank is engaged in all banking and financial retated operations through its 65 branches inside

Jordan, one foreign branch, and two subsidiaries for financial brokerage, ieasing and financial
consulting.

Jordan Kuwait Bank is as a public limited shareholding company with its shares listed on Amman
Stock Exchange,

Jordan Kuwait Bank is 50.927 % owned by of Al Rawabi International Real Estate Services

Company and the consolidated financial statements of the Bank are consolidated with the
financial statements of Kuwait Projects Company Holding (KIPCO).

These interim condensed consolidated financial statements were authorized for issuance by the
Bank’s Board of Directors on 16 October 2019.

{2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Following are the significant accounting policies used by the Bank in the preparation of these
interim condensed consolidated financial statements.

2.1 Basis of preparation

The accompanying interim condensed consolidated finanacial statements of the bank and
its subsidiaries have been prepared in accordance with international Financial Reporting
Standards (IFRS) and its interpretations (IFRICs).

The interim condensed consolidated financial statements are prepared under the historical
cost convention except for financial assets at fajr value through statement of income,
financial assets at fair value through other comprehensive income and financial derivatives
that have been measured at fair value as of the date of these interim condensed
consolidated financial statements.

The interim condensed consolidated financial statements have been presented in Jordanian
Dinars which is the functional currency of the Bank.

These interim condensed consolidated financial statements do not include all the
information and disclosures required in the annual financial statements prepared in
accordance with International Financial Reporting Standards and should be read in
conjunction with the consolidated financial statements of the Bank for the year ended
31 December 2018. Furthermore, the results of operations for the Nine months ended

30 September 2019 do not necessarily reflect the expected results for the year ending
31 December 2019.

The objectives and policies of the Bank's financial risk management are consistent with
those disclosed in the financial statements as at and for the year ended 31 December 2018.
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JORDAN KUWAIT BANK
(A PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

2.2 Basis of Financial Statements Consolidation

The interim condensed consolidated financial statements comprise the financial statements
of the Bank and its subsidiaries(together the "The Group"). Control exists when the bank
controls the subsidiaries and relevant activities, and is exposed, or has right, to variable
returns from its involvement with the subsidiaries, and has the ability to affect those returns.

The condensed financial statements of the subsidiaries are prepared under the same
reporting period as the Bank, using consistent accounting policies. I different
accounting policies were applied by the subsidiaries, adjustments shall be made to their
financial statements in order to comply with those of the Bank

The Bank owns the following subsidiaries as of 30 September 2019 and 31 December 2018:

Pald-up Ownership of Nature of Date of
Company's Name Capital the Bank Operation Location Acquisition
JD )
Ejarah for Finance Leasing 20,000,000 100 Finance Amman 2011
Company Leasing
i
Specialized Managerial S:::Ir;?:::; d
Company for Investment 530,000 100 Amman 2016

and Financial Consultation

2.3

other Financial
Services

The results of operations of the subsidiaries are consolidated in the consolidated statement
of income from the date of acquisition, which represents the date when control over the
subsidiaries is passed on to the Bank. Moreover, the results of operations of the disposed
of subsidiaries are consolidated in the consolidated statement of income until the disposal
date, which represents the date when the Bank loses control over the subsidiaries.

Changes in accounting policies and disclosures

The accounting policies used in the preparation of the interim condensed consoiidated
financial statements are consistent with those used in the preparation of the Bank's audited
condolidated condensed financial statements for the year ended 31 December 2018 except
for the palicies in relation to adoption of the new International Financial Reporting Standards
(IFASs) which became effective as of 1 January 2019

(a) New and amended standards adopted by the Bank, for the first time applied in the

beginning of January 2019:

- IFRS 9, 'Financial instrument’ - The amendment permits more assets to be measured
at amortised cost than under the previous version of IFRS 9, in particular some
prepayable financial assets. The amendment also confirms that modifications in financial
liabilities will result in the immediate recognition of a gain or loss.
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JORDAN KUWAIT BANK
(A PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

- IFRIC 23 Uncertainty over Income Tax Treatments — The interpretation address the
determination of taxable profit (tax loss) tax bases, unused tax credits and tax rates, when
there is uncertainty over income tax treatments under 1AS 12. [t specifically considers:

* Whether tax treatments should be considered collectively

» Assumptions for taxation authorities

 The determination of taxable profit (tax loss), tax bases, unused tax losses, and tax
rates

» The effect of changes in facts and circumstances

- IFRS 16 “Leases”

Nature of change: IFRS 16 was issued in January 2016. It will result in almost all leases
being recognized on the balance sheet, as the distinction between operating and finance
leases is removed. Under the new standard, an asset (the right to use the leased item) and a
financial liability to pay rentals are recognized. The only exceptions are short-term and low-
value leases. The accounting for lessors will not significantly change.

Impact: The Standard will primarily affect the accounting of the Bank's operating leases.

Mandatory application date: Mandatory for financial years commencing on or after
1 January 2019. The Bank applied the simplified approach. As a result, comparatives for the
year 2018 financial information does not refiect the requirements of IFRS 16.

All contracts processed within this standard represent the locations of the Bank's branches
and subsidiaries as well as automated teller machines.

Assets recognized in the statement of financial position are amortized using the straight-line
method over the expected life of the right of use for each asset.

The leases were previously treated as operating leases in accordance with 1AS 17 and
recognized as an expense in the statement of income for the period

As at 1 January 2019, the Bank and the subsidiaries had non-cancellable operating lease
contracts amounting to JD (22,448,318).

The Bank has recorded the right of use leased assets with the amount of JO 15,426,796 and

has recorded an obligation against the rent contracts with the same amount as of the
application date,

The effect on the statement of income for the period is to reduce the rent expense hy
JD 868,180 and increase the depreciation expense by (JD 1,135,754)

Leases are recognised as a right-of-use asset and a corresponding liability at the date at
which the leased asset is available for use by the group. Each lease payment is allocated
between the liability and finance cost. The finance cost is charged to profit or loss over the
lease period s0 as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period. The right-of-use asset is depreciated over the shorter of the
asset's useful life and the lease term on a straight-line basis.

10
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JORDAN KUWAIT BANK
(A PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

Assets and liabilities arising from a lease are initially measured on a present value basis.
Lease liabilities include the net present value of the following lease payments:

* Fixed payments (including in-substance fixed paymenis), less any lease incentives
receivable

* Variable lease payment that are based on an index or a rate

* Amounts expected to be payable by the lessee under residual value guarantees

* The exercise price of a purchase option if the lessee is reasonably certain to exercise
that option, and

* Payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising that option.

The lease payments are discounted using the interest rate implicit in the lease. If that rate
cannot be determined, the lessee’s incremental borrowing rate is used, being the rate that the
lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in
a similar economic environment with similar terms and conditions.

Right-of-use assets are measured at cost comprising the following:

* The amount of the initial measurement of lease liability

* Any lease payments made at or before the commencement date less any lease
incentives received

* Any initial direct costs, and

* Restoration costs,

Payments associated with short-term leases and leases of low-value assets are recognised

on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a
lease term of 12 months or less.

The Bank has adopted IFRS 16 prospectively from 1 January 2019, but has not restated

comparatives for the 2018 reporting period, as permitted under the specific transitional
provisions in the standard.

3 ACCOUNTING ESTIMATES

Preparation of the accompanying interim condensed consolidated financial statements and the
application of accounting policies require from the Bank's management to estimate and assess
some items affecting financial assets and liabilities and to disclose contingent liabilities. These
estimates and assumptions also affect income, expenses, provisions, and the financial assets
valuation reserve. in particular, they require the Bank’s management to estimate and assess the
amounts and timing of future cash flows. The aforementioned estimates are based on several
assumptions and factors with varying degrees of consideration and uncertainty. Furthermore, the

actual results may differ from the estimates due to the changes arising from the conditions and
circumstances of those estimates in the future.

Management believes that the estimates used in the consolidated financial statements are
reasonable. The details are as follows:

A provision is set for lawsuits raised against the Bank and subsidiaries. This provision is subject
to an adequate legal study prepared by the Bank and subsidiaries’ legal advisors. Moreover,

the study highlights potential risks that may be encountered in the future. Such legal
assessments are reviewed frequently.

A provision for loans is taken according to bases and estimates approved by management in
conformity with the Central Bank of Jordan instructions and IFRS 9.

11
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JORDAN KuwAIT BANK
(A PusLIC LIMITED SHAREHOLDING ComMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

- Impairment loss for the properties seized by the Bank is taken after a sufficient and recent

evaluation of the acquired properties has been conducted by approved surveyors, and
impairment loss is reviewed periodicaliy.

Management periodically reassesses the economic useful lives of tangible and intangible
assets for calculating annual depreciation and amortization based on the general status of
these assets and the assessment of their useful economic lives expected in the future.
impairment loss is taken to the consolidated statement of income.

Management frequently reviews the financial assets stated at cost to estimate any decline
in their value. Impairment loss is taken to the consolidated statement of income.

- Fair value hierarchy: The Bank is required to determine and disclose the level in the fair value
hierarchy into which the fair value measurements are categorized in their entirety, segregating
fair value measurements in accordance with the levels defined in International Financial
Reporting Standards. Differentiating between Leve) (2) and Level (3) fair value measurements,
i.e., assessing whether inputs are observable and whether the unobservable inputs are
significant, may require judgment and careful analysis of the inputs used to measure fair value,
including consideration of factors specific to the asset or liability. When evaluating the fair value
of the financial asset or liability, the Bank uses market information (if available) and in the
absence of the first level inputs, the Bank deals with the independent and qualified parties to

prepare evaluation studies. Appropriate methods of assessment and inputs used to prepare
the evaluation are reviewed by management.

(4) _CASH AND BALANCES AT CENTRAL BANKS

Mandatory cash reserve amounted to JD 91,230,934 as of September 30, 2019 (JD 93,128,823
as of December 31, 2018).

Except for the statutory cash reserve, there are no restricted balances as of September 30, 2019
and December 31, 2018.

There are no Cettificates of Deposits as of September 30, 2019 and December 31, 2018,

(5) BALANCES AT BANKS AND FINANCIAL INSTITUTIONS

Non-interest bearing balances at banks and financial institutions amounted to JD 72,424,128 as
of September 30, 2018 (JD 75,825,974 as of December 31, 2018).

Restricted balances amounted to JD 2,495,137 as of 30 September 2019 (JD 711,723 as of
31 December 2018).

The provision for impairment on balances with banks and financial institutions are in accordance

with International Financial Reporting Standard No. (9) amounted to JD 15,303 as of September
30, 2019 (JD 7,849 as of December 31, 201 8).

12
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JORDAN KUWAIT BANK
(A PUBLIC LIMITED SHAREHOLDING CoMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

(6) _DEPOSITS AT BANKS AND FINANCIAL INSTITUTIONS

There are no deposits mature within three to six months as of 30 September 2019 and
(JD 8,750,300 31 December 2018).

Deposits that mature within six to nine months amounted to JD 17,725 as of 30 September 2019
and (zero 31 December 2018).

Deposits that mature within nine to twelve months amounted to JD 136,124 as of
30 September 2019 and (zero 31 December 2018).

The restricted deposils amounted to 17,725 JD as at 30 September 2019 and 31 December 2018.

Provisions for direct expected credit loss in respect of balances at banks and financial institutions
in accordance with [nternational Financial Repoiting Standard (IFRS) 9, 492 JD as of
30 September 2019 (JD 25,425 as of 31 December 2018).

(7) DIRECT CREDIT FACILITIES - NET

September 30, December 31,
2019 2018
Unaudited Audited
JD JD

Individuals (retail):
Overdraft accounts 120,909 174,248
Loans and promissory notes® 136,447,160 123,634,895
Credit cards 11,995,338 11,971,783
Real estate loans 233,670,080 243,384,566
Companies:
Large
Overdraft accounts 133,045,689 177,463,472
Loans and promissory notes* 854,757,886 920,815,187
Small and Medium
Overdraft accounts 19,307,506 22,110,986
Loans and promissory notes” 79,615,133 72,966,444
Government and public sector 127,638,576 146,795,699
Tolal 1,596,598,277 1,719,317,280
Less: Provision of impairment loss in direct credit facilitlies (85,412,290) (74,997,329)
Interest in suspense (19,919,908) (11,647,484)

Net Direct Credit Facilities

*

1,491,266,079

1,632,672,467

Net after deducting interest and commission received in

September 30, 2019 (JD 171,787 as of December 31, 2018).

advance of JD 97,274 as of

Credit facilities within stage 3 amounted to JD 171,413,038 which is equivalent to (10.7%) of total
direct credit facilities as of September 30, 2019 (against non-performing facilities that amounted
to JD 159,947,162 which is equivalent to (9.3%) of total direct credit facilities as of
31 December 2018).

Credit facilities within stage 3 net of interest and commissions in suspense amounted to
JD 151,527,268 which is equivalent to (9.6%) of total direct credit facilities balance after deducting
suspended interest as of September 30, 2019 (against JD 148,299,678 which is equivalent to

{(8.7%) of total direct credit facilities balance after deducting suspended interest as of
31 December 2018).

Direct credit facilities granted to and guaranteed by the Government of Jordan amounted to
JD 74,000,767 which is equivalent to (4.6%) of total direct credit facilities as of September 30,
2019 (against JD 96,250,442 which is equivalent to (5.6%) as of December 31, 2018).

13



JORDAN KUWAIT BANK

(A PuBLIC LIMITED SHAREHOLDING COMPANY)
NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 30 SEPTEMBER 2019

Provision of Impairment Loss in Direct Credit Facilities

The foltowing is the movement on the provision of impairment loss in direct credit facilities during

the period / year:

Companies
Government
Real Estate Small and and Public
Individuals Loans Large Medium saclor Total
JD JD JD JD JD JD
For the Nine months
Ended September
30, 2019 (unaudited)
Balance — beginning of
the period 8,779,708 14,177,840 45,615,899 4,991,359 432,523 74,997 329
Add: deducted from
income during the
period 4,155,144 4,045,240 5,885,702 4,635,157 44,886 18,766,129
Less: Surplus in
provision of credit
facilities _[2465475}  (1.453978)  (2.373.834)  (2.057.769) {12  _ (B.351.168)
Balance - End of the
Year 11,469,377 16.769.102 49,127,667 7.568,748 477,397 85,412,290
Total provisions- stage 1 5.300,072 1,429,531 3,106,505 383,779 477,397 10,697,284
Total provisions- stage 2 406,581 554,977 2,773,678 2,105,220 - 5,840,456
Total provisions- stage 3 5,762,724 14,784,594 43,247,484 5,079,748 - 68,874,550
11,469,377 16,769,102 49,127,667 7,568,748 477,397 85,412,290
Companies
Government
Real Estata Small and and Public
Individuals Loans Large Medium sector Total
JD JD JD JD JD JD
For the period Ended
December 31, 2018
(audited)
Balance - beginning of
the period 6,277.001 3,901,119 37,772,012 1,371,199 - 49,321,331
Effect of adopting IFRS
(9)- Net after tax 4,497,126 14,294,972 27,576,533 3,844,280 240,822 46,453,733
Balance adjusted at the
beginning of the year 10,774,127 14,196,091 65,348,545 5,215,479 240,822 95,775,064
Deducted from income
during the period 4,329.073 4,169,990 8,448,104 3,655,114 201,172 20,803,454
Surplus in provision of
credit facilities* {4,971,850) (4.162,157) {5.805,217) (3,585,563) (9,471) {18,534,258)
Used from provision
during the year
(written-off) ** {351,642) {26,084) {5,323) (293,671) - (676,721)
Non performing credit
off- consclidated
statement of financial
positions *** - - (22,370,210) - - {22,370,21Q)
Balance - End of the
Year 9,779,708 14,177,840 45,615,899 4,991,359 432,523 74,987,329
Total provisfons- stage 1 4,587,782 1,286,251 2,823,877 303,290 432,523 9,434,423
Total provisions- stage 2 705,848 869,420 2,894,948 358,260 - 4,828,485
Total provisions- stage 3 4,486,076 12,022,160 39,897,074 4,329.109 - 60,734,420
8,779,708 14,177,840 45,615,899 4,891,359 432,523 74,997,325
14
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JORDAN KUWAIT BANK
(A PuBLic LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

The provisions no longer needed due to settiements or repayments of debts transferred
against other debts amounted to JD 8,351,168 as of September 30, 2019 (against JD
18,534,258 as of December 31, 201 8}.

i

According to the Board of Directors decision, direct credit facilities were written off during
the year of 2018 amounted to JD 676,721.

Rk

According to the Board of Directors decision in 2018, direct credit facilities in the amount of
JD 22,370,210 were transferred to off the financial statement.

- The disclosure above is related to provisions against debts calculated on the basis of the
individual customer.

Interest in Suspense

The movement on interest in suspense during the period / year is as follows:

Companies
Government
Real Estate Small and and Public
individuals Loans Large Medium sector Total
JD JD JO JD JD JD
For the Nine months
Ended September 30,
2019 {(unaudited)
Balance — beginning of the
period 1,330,377 3,133,199 6,444,893 739,015 - 11,647,484
Add: Interest suspended
during the period 475,850 3,426,393 4,697,891 424,505 - 9,024,639
Less: interest reversed to
income (380,907)  (271.123) (31,138) {69,047) - (752,215)
Balance - End of the
Period 1,425,320 6,288,469 11,111,846 1,094,473 - 19,919,908
Companies
Government
Real Estate Small and and Public
Individuals Loans Large Medium seclor Total
JD JD JD JD JD JD
For the year Ended
December 31, 2018
{audited)
Balance - beginning of the
period 590,986 1,846,443 9,583,631 380,479 - 12,401,539
Add: Interest suspended
during the period 1,370,687 1,499,597 5,130,348 806,962 - 8,807,794
Less: Interest reversed to
incoma (551,467) {181,148) (17,925) {394,899) - (1,145,437)
Interest in suspense
written-off (80,029) (31,635) - {53,527) - (165,251)
Non performing credit off-
consclidated statement of
financial positions - - _(8.251,161) - - (8,251,161)
Balance - End of the year 1,330,377 3,133,199 6,444,893 739,015 - 11,647,484

The bank adopts a palicy for suspending interest off the consolidated statement of financial
position for credit facilities that are outstanding before the court of law. Suspended interest on
non-performing credit facilities off the consolidated statement of financial position, amounted to

JD 1,607,900 for the nine months ended September 30, 2019 (against JD 3,576,675 for the year
ended December 31, 2018).

15
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JORDAN KUWAIT BANK
(A PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTER!M CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

Direct credit facilities (Net of impairment provision) are distributed according to economic sector

as follows:

Inside the Outside the September 30, December 31,

Kingdom kingdom 2019 2018

JD JD JD JD
(Unaudited) (Audited)

Financial 12,068,021 21,677,731 33,745,752 55,140,046
Industrial and mining 315,949,064 20,761,735 336,710,799 382,276,907
Trade 174,394,094 50,323,580 224,717,674 279,872,537
Real estates 174,654,685 1,094,970 175,749,655 189,609,815
Agriculture 30,875,509 - 30,875,509 29,455,811
Shares 6,918,459 712,496 7,630,955 7,986,992
Individuals 210,224,649 3,482,651 213,707,300 208,599,689
Gavernment and Public sectors 127,161,179 - 127,161,179 146,363,176
Services 278,608,593 62,258,663 340,867,256 333,367,494
Total 1.330,954,253 160,311,826 1,491,266,079 1,632,672.467

(8) _ FiINANCIAL ASSETS AT FAIR VALUE THROUGH COMPREHENSIVE INCOME

The details of this item are as follows:

September 30, December 31,
2019 2018
(Unaudited) {Audited)
JD JD

Quoted shares in active markels 17,398,158 24,270,722
Unquoted shares in active markets 25,350,826 23,192,572
Quoted bonds in active markats 43,030,120 66,144,429
Unquoted bonds in active markels 13,720,000 15,900,000
Total 99,498,104 129,507,723
Less: Provision for impairment of financia! assets at fair value through
comprehensive income (1,336,634) (1,824,292)

98,162,470 127,683,431
Bonds Analysis;
Fixed rate 42,624,645 61,962,188
Floating rate 12,788,841 18,257,949
Total 55,413,486 80,220,137

The bank has declared cash dividends on investments amounted JD 1,878,337 for the nine
months ended as of September 30, 2019, (against JD 1,262,957 as of September 30, 2018).

Gains obtained from selling financial assets at fair value amounted JD 6,115,797 as of
September 30, 2019 of which JD 222,004 were recognized in the consolidated income
statement for the current period. The remaining relates to the sale of equity instruments that

has been recorded directly as retained earnings.
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JORDAN KUWAIT BANK
(A PusLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 30 SEPTEMBER 2019

{9) FINANCIAL ASSETS AT AMORTIZED COST

The details of this item are as follows:

September 30, December 31,
2019 2018
Unaudited Audited
JD JD

Quoted Financial Assets:

Companies’ bonds and debentures - -
Total Quoted Financial Assets - -
Unguoted Financial Assets:

Bonds and treasury bills 329,674,646 291,638,876
Companies' bonds and debentures - 1,418,000
Total Unquoted Financial Assets 329,674,646 293,056,876
Less: provision for impairment of financial assels at fair value - (8,017)
Total 329,674,646 293,048,859
Bonds and Bills Analysis:

Fixed rate 329,674,646 293,048,859
Floating rate - =
Total 329,674,646 293,048,859

{10) LEASED ASSETS AND LIABILITIES

The Bank has adopted IFRS 16 Leases effective 1 January 2019. The adoption resulted in
the recognition of right to use leased assets amounting to JD 13,721,557 against liabilities of
JOD 13,211,366 as at 30 September 2019. Assets and liabilities represent the present value
of future expected payments on a contract-by-contract basis using a discount rate equal to
the mortgage rate of the best customers.

All contracts processed under IFRS 16 represent the leasing of positions and branches of
the Bank. The Bank has chosen to use the exemption provided by the standard for non-

assertion of the right to use assets leased under contracts with a duration of less than one
year and their amountis are immaterial.

The assets recognized in the financial position are amortized using the straight-line method

over the expected period of the right to use and each asset, where the total amortisation for
the period is JD 1,705,239,

The liability is amortized by reducing payments to the lessor after deducting the interest from
the present value.
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JORDAN KUWAIT BANK
(A PusLic LIMITED SHAREHOLDING CoMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

11 OTHER ASSETS

The details of this item are as follows:

September 30, December 31,
2019 2018
(Unaudited) {Audited)
JD JD
Accrued interest and revenue 22,539,872 15,705,154
Prepaid expenses 3,279,746 2,293,133
Assets seized by the Bank against due debts - net 135,632,754 142,291,276
Debtors * 2,087,232 310,078
Clearing checks 825,847 773,738
Others 4,643,545 8,845,456
Total 169,008,896 170,218,835

The Central Bank of Jordan's instructions require the disposal of seized assets within a period not
exceeding two years from the start date of seizure and to the central bank, in exceptional cases,
the central bank may accept to extend this period for a maximum of two consecutive years,

L]

as of September 30, 2019 (against JD 89,257 as of December 31, 2018).

Debtors and other assets include balances relating to the subsidiary companies of JD 78,594

The movement on assets seized by the Bank against due debts was as follows (unaudited):

For the year
Ended December

For the Nine Months Ended September 20, 2019 31, 2018
Other Seized
Seized Property Assels Total Total
JD JD JD JD
Balance - beginning of the period / year - net 141,458,722 832,554 142,291,276 151,090,594
Additions 2,934,067 - 2,934,067 4,221,330
Disposals"* (10,481,951} (832,554) (11,314,505} (4,142,094)
Provision as per CBJ instructions® 1,873,351 - 1,873,351 217,827
Additional provision on Seized property 500,000 - 500,000 (9,119,838)
Loss on iImpairment (651.435) - (651,435) 14,657
Balance - End of the Period / Year 135,632,754 - 135,632,754 142,291,276

This item represent provision of properties seizad by the bank based on the instruction of the

central bank of Jordan regarding the issue for which the bank started to calculate a gradual
provision for the seized assets against debts which has been owned for a period of 4 years.

LA

(12) INCOME TAX

A, EFFECTIVE INCOME TAX RATES ARE AS FOLLOWS:

Disposals represent the sale of seized stocks owned at local banks with a profit of JD 52,050.

2019 2018
Jordan branches 38% 35%
Cyprus branch 12.5% 12.5%
Subsidiary companies 28% 24%

18
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JORDAN KUWAIT BANK
(A PusLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

B. RECONCILIATION BETWEEN ACCOUNTING INCOME AND TAXABLE INCOME
==t A O DR TWREN ACCOUNTING INCOME AND TAXABLE INCOME
The tax status for the bank and its subsidiaries is as foliows:

Final Payment to
Income Tax Settlement up Income and
Relumn up to End  to End of the Sales Tax Years Under
Branches / Companies of the Year Year Department Dispute
Accrued tax has
Jordan Branches 2018 2016 been paid None
Accrued tax has
Cyprus Branch 2018 2018 been paid None
Accrued tax has
Ejarah for Finance Leasing 2018 2015 been paid None
Specialized Managerial Company
for Investments and Financial Services None None None None

In the opinion of the Management and the Tax Consultant of the bank and subsidiaries, the
provision for income tax is sufficient as at the condensed interim financial statements.

C. _PROVISION FOR INCOME TAX

The movement on provision for income tax was as follows:

For the Nine Months
Ended For the Year Ended
Seplember 30, 2019 December 31, 2018
{unaudited) {audited)
JD JD
Beginning balance for the period / year 12,053,013 12,210,713
Income tax accrued for the period/ year 11,861,469 15,498,943
Income tax paid for the period / year (14,917,678) (15,656,643)
Ending balance for the period / year 8,996,804 12,053,013

(13) EARNINGS PER SHARE FOR THE PERIOD ATTRIBUTABLE TO BANK'S SHAREHOLDERS

The details of this itemn is as follows:

For the nine Months Ended September 30
2019 2018
(Unaudited) {Unaudited)
JD JD
Income for the period atiributed to the Bank's shareholdars 20,672,594 27,630,647
Income for the period from continues operation 20,958,760 27,623,017
{Loss} income for the period from discontinued operations (286,166) 7,630
Share
Welghted average number of shares 100,000,000 100,000,000
JO/ Share JO/f Share
Earnings per share pertains to the Bank's Sharehoiders (basic and
diluted) 0.207 0.276
Earnings per share from continuing profits (basic and diluted) 0.210 0.276
Earnings per share from discontinued losses {0.003) 0.000

19
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JORDAN KUWAIT BANK
(A PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEPTEMBER 2019

(14) _CasH AND CASH EQUIVALENT

The details of this item is as follows:

Seplember 30
2019 2018
{Unaudited) {Audited)
Jo JO
Balances at central banks due within three months 401,507,385 274,724,378
Q_ﬁt rI‘E’:salances at banks and financial institutions due within three 180,149,678 272,812,255
Less: Banks and financial institutions deposits due {148,465,034) (239,440,090)
within three months
Reslricted balances (2,495,137} (715,632)
Total 430,696,892 307,380,911

{15) INFORMATION ON THE BANK'S ACTIVITIES

i-

BANK ACTIVITIES INFORMATION

The Bank is organized, for managerial purposes, into four major sectors. These sectors are
measured according to reports used by the Chief Executive Officer and key decision makers at
the Bank. Moreover, the Bank owns three subsidiaries: the financial brokerage, finance leasing
and consultation services sectors as of the consolidated financial statements date:

Individual accounts: This item includes following up on individual customer's deposits, and
granting them credit facilities, credit cards, and other services.

Corporate accounts: This item includes following up on deposits, credit facilities, and other
banking services related to corporate customers.

Treasury: This item includes providing dealing services and managing the Bank's funds.

Others: This industry includes the activities which do not meet the definition of the Bank's
business activities mentioned above.

Financial brokerage services: This item includes practicing most of the brokerage and
financial consultation services.

Finance leasing services: This item includes leasing services and real estate
development projects.

Consulting and Issuance Services: This item includes providing financial consultation
and issuance management services.

20
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JORDAN KUuwAIT BANK
(A PUBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

2- INFORMATION ON GEOGRAPHICAL ALLOCATION

The following table represents information on the Bank's sectors according to activities:

This sector represents the geographical distribution of the Bank's operations. The Bank performs
its operations, which represent local operations, mainly in the Hashemite Kingdom of Jordan.
Moreover, the Bank conducts international operations through its branches in Cyprus.

The following are the Bank's revenue, assets, and capital expenditures according to geographic

allocation:

Gross income for
the period

Capital
Expenditures

Total assets

Inside Kingdom

Outside Kingdom Total

For the Period Ended

For the Period Ended

For the Period Ended

September 30, September 30, September 30,
2019 2018 2019 2018 2019 2018
{Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaugdited) {Unaudited)
JD JD JD JD JD JD
79,524,831 83,393,071 9,319,446 10,693,291 88,844,277 94,086,362
3,437,541 314,979 - - 3,437,541 314,979
September 30, December 31, September 30, December 31, September 30, December 31,
2018 2018 2019 2018 2019 2018
__(Unaudited) (Audited) {Unaudited) {Audited) (Unaudited) (Audited)
JD JD JD JD JD JD

2,363,039.425 2,217,414,530

379,844,290

504,030,609 _ 2,742,883,715  2,721,445,130
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JORDAN KUWAIT BANK
(A PuBLIC LIMITED SHAREHOLDING COMPANY)

NOTES To THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AS AT 30 SEFTEMBER 2019

whw

Interest rate ranges from 1.75% to 10%.
Interest rate ranges from 0.25% to 6%.

wkwrw

The Bank has two members on the Board of Directors of the United Financial Investments
Company, three members in Ejarah for Finance Leasing Company and two members in the board
of directors of the Specialized Managerial Company for Investment and Financial Consultation.

B. Salaries and Bonuses of the Executive Management

The Salaries of Executive management for the Bank and the subsidiary companies amounted to
JD 2,616,346 for the nine months ended September 30, 2019.

(17) COMMITMENTS AND CONTINGENT LIABILITIES

Credit commitments and contingencies:

September 30 December 31

2019 2018
JD JD

Letters of credit 89,935,713 91,458,705
Letters of acceptances 30,204,869 26,152,139
Letters of guarantee:

Payments 127,395,531 122,131,189
Performance bonds 79,662,154 85,004,471
Other 28,785,829 26,041,992
Unutilized direct credit facilities cellings 209,302,733 156,785,685
Unutilized Indirect credit facilities ceilings 118,664,605 139,577,457
Total 683,951,434 647,151,638

18 LAWSUITS AGAINST THE BANK

The Bank is a defendant in lawsuits amounti
(Against JD 10,402,410 December 31, 2018),
its legal advisor, no liabilities shall arise against the Bank exceeding the
JD 2,500,721 as of September 30, 2019 (JD 1,472,684 as of December 31,

As of September 30, 2019 and December 31, 2018, there were no lawsuits

companies.

19 AUTHORIZED AND PAID UP CAPITAL AND PROPOSED DIVIDENDS

The General Assembly of the Bank approved in its ordina
recommendation of the Board of Directors to d
of 20% of the paid up capital of JD 100 million,

in the previous year,

{20) STATUTORY AND VOLUNTARY RESERVE

The bank did not deduct the statutory and voluntary reserves according to the Jordanian

Companies Law as these are interim financial statements.

24

ng to JD 9,451,470 as of September 30, 2019
and in the opinion of the Bank's management and
existing provision of
2018).

against the subsidiary

ry meeting held on 29 April 2019 the
istribute cash dividends for the year 2018 at a rate
equivalent to JD 20 million, and the same amount
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JORDAN KUWAIT BANK
(A PuBLIC LIMITED SHAREHOLDING CoMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 30 SEPTEMBER 2019

{22) AsSETS HELD FOR SALE AND DISCONTINUED OPERATIONS

A. Investments in United Financial Investments Company

According to the investments meeting committee dated 27 December 201 7, management
approved a plan to sell the majority of shares owned by the bank in the subsidiary United
Financial Investments Company. The board of director approved the plan on 7 January 2018
in which the sale is expected to occur in the coming months. Based on the above facts IFRS
5 applies and control over the investee is lost.

September 30
2019 2018
{Unaudited) {Unaudited)
JD JD

(Loss) far the period from discontinued operations

Total income 507,805 675,373
Total Expenses 847,143 819,270
{Loss} for the period before tax (339,338) {56,103)
Deferred Tax / income tax expense {53,172} (40,909)
Net (loss} income for the period {286,166) {15,194)
Parent share of (Loss) from subsidiaries (143,701) (7.630)

September 30, 2015 December 31, 2018
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E‘ompany's financial Parent Share Company's financial
Information {Bank) Information Parent Share (Bank)
{Unaudited) {Unaudited) {Audited) {Audited)
JO JD JD JD

Assets Held for Sale
Cash in vault and at banks 2,156,196 1,082,754 1,856,447 832,233
Direct credit facilities-net 3,028,947 1,521,016 2,882,570 1,447,511
Financial assets at fair value
through profit and loss 4,274,342 2,146,403 4,270,522 2,144,485
Financial assets at fair value
through comprehensive income - . 41,672 20,926
Property and equipment - net 370,192 185,896 391,751 196,722
Intangible assets - net 46 23 152 76
Deferred tax assets 1,023,265 513,843 972,094 488,147
Other asseis 61,014 30,639 172,395 86,570
Total Assels 10,914,002 5,480,574 10,587,603 5,316,670
Less: impairment on assets
held for sale - (1,249,581) - {1.822,949)

10,914,002 4,230,993 10,587,603 3,493,721
Liabilitles related to assets

held for sale

Income Tax provision 59,146 29,701 84,479 42,422
Other liabilities 1,910,807 959,530 1,272,910 639,204
Tolal Liabilities 1,969,953 989,231 1,357,389 681,626
Shareholders equity directly
related to assets held for sale (35,505) (17,829) (35,505) {17,829)
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