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De|0Itte Deloitte & Touche (M.E.)

Jabal Amman, 5t Circle
190 Zahran Street
Amman, P.O. Box 248
Jordan

Tel: +962 (0) 6 550 2200
Fax: +962 {0) 6 550 2210
www.deloitte.com

Report on the Review of the Condensed
Consolidated Interim Financial Information

AM/ 011840

To the Chairman and the Members of the Board of Directors
Societe Generale De Banque - Jordanie

(A Public Limited Shareholding Company)

Amman - Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial
position of Societe Generale De Banque - Jordanie (a Public Limited Shareholding Company) as
of September 30, 2019 and the related condensed consolidated interim statements of profit or
loss and comprehensive income for the three and nine months ended on September 30, 2019,
the condensed consolidated interim statements of changes in owners’ equity and cash flows for
the nine-month period then ended, and a summary of significant accounting policies and other
explanatory notes. Management is responsible for preparation and fair presentation of this
condensed consolidated interim financial information in accordance with International Accounting
Standard (34). Our responsibility is to express a conclusion on these condensed consolidated
financial information in for based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of condensed consolidated interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters in the bank, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial information is not prepared, in all
material respects, in accordance with amended International Accounting Standard (34) relating
to interim financial reporting.

Other Matter

The accompanying condensed consolidated interim financial information are a translation of the
statutory condensed consolidated interim financial information in Arabic language to which
reference is to be made.

Amman - Jordan
October 29, 2019 Deloitte & Touchg (M.E.) - Jordan

Deloitte & Tguche (M.E.)

(Jouwg¥ @il ) (g 7 Cogdad
010103




SOCIETE GENERALE DE BANQUE - JORDANIE
(A PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN - HASHEMITE KINGDOM OF JORDAN
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

Assets:

Cash and balances at Central Bank

Balances at hanks and financial institutions - net

Deposits at banks and financial institutions - net

Direct credit facilities - net

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost - net
Pledged financial assets
Property and equipment - net
Intangible assets - net
Right-of-use assets — net
Deferred tax assets
Other assets
TOTAL ASSETS

LIABILITIES AND OWNERS' EQUITY:
LIABILITIES.
Banks and financial institutions deposits
Customers’ deposits
Cash margins
Borrowed funds
Qther provisions
Income tax provision
Deferred tax liabilities
Leased Liabilities
Other liabilities
TOTAL LIABILITIES

OWNERS' EQUITY:
Authorized and paid-up capital
Statutory reserve
Voluntary reserve
Fair value reserve - net
Retained earnings
Profit for the period
TOTAL OWNERS' EQUITY
TOTAL LIABILITIES AND OWNERS' EQUITY

September 30,

December 31,

2019 2018
Note (Reviewed) {Audited)
D D

5 191,880,459 224,500,525
6 104,795,447 63,076,862
7 28,576,426 56,414,081
8 824,871,196 808,873,745
9 64,901,213 1,593,687
10 242,303,390 271,699,711
10 218,090,000 218,090,000
28,895,062 29,352,607
4,203,988 4,683,689
3-b 1,153,943 -
3,937,761 3,013,403
11 19,078,933 21,999,269
1,732,687,818 1,703,297,579
25,223,579 36,639,322
12 1,397,985,921 1,378,958,384
109,534,288 109,036,292
13 34,260,506 29,061,321
63,869 61,841
14 4,028,491 213,215
561,065 570,725
3-b 830,297 -
15 28,985,746 20,927,722
1,601,573,762 1,575,468,822
100,000,000 100,000,000
12,880,233 12,880,233
100,000 100,000
16 513,579 (220,155)
17 10,068,679 15,068,679
7,551,565 -

131,114,056

127,828,757

1,732,687,818

1,703,297,579

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL PART OF THIS

CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION.
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SOCIETE GENERALE DE BANQUE - JORDANIE

(A PUBLIC LIMITED SHAREHOLDING COMPANY)

AMMAN ~ HASHEMITE KINGDOM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS
(FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2019)

Interest income

Interest expense
Net Interest Income
Net Commission Income
Net Interest and
Commission Income
Foregin currency income
Cash dividends from financial
assets at fair value through
other comprehensive income
Other income

Gross Income

Expenses:
Employees expenses
Depreciation and amortization
Other expenses
Right-of-use asset amaortization
(Provision for) Release of
expected credit losses
Other provisions
Total Expenses
Profit for the Period before
Income Tax Expense
Income tax expense

Profit for the Period

Basic and diluted Earnings per
Share for the Period

For the Three Months
Ended September 30,

For the Nine Months
Ended September 30,

2019 2018 2019 2018

Note (Reviewed) {Reviewed) (Reviewed) (Reviewed)
D D D b

18 25,119,082 20,224,525 73,361,638 59,842,108
19 (18,767,412) (15,904,749) (54,855,122) (46,154,123)
6,351,670 4,319,776 18,506,516 13,687,985
454,723 515,249 1,579,135 1,404,319
6,806,393 4,835,025 20,085,651 15,092,304
241,248 264,625 916,029 838,158
- - 35,000 19,000
23 488,088 533,822 4,686,651 1,657,238
7,535,729 5,633,472 25,723,331 17,606,700
(1,910,808) (1,557,113) (5,988,726} (4,721,915)
(531,717) (369,311) (1,595,072 (1,102,455)
(1,424,923) (1,201,645) (4,250,129) (3,949,444)
(111,775) - (288,945) -
20 558,086 165,204 (1,337,934) 612,753
(676) (4,207) (124,221) (72,866)
(3,421,813) (2,967,072) (13,585,027) (9,233,927)
4,113,916 2,666,400 12,138,304 8,372,773
14 (1,580,232) (926,803) (4,586,739) (2,924,244)
2,533,684 1,739,597 7,551,565 5,448,529

21 0.025 0.017 0.076 0.054

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL PART OF THIS
CONDENSED CONSOLIDATED INTERIM FINANCIAL INFROMATION.
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SOCIETE GENERALE DE BANQUE - JORDANIE
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - HASHEMITE KINGDOM OF JORDAN
CONDENSED CONSOQOLIDATED
INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2019

For the Three Months For the Nine Months
Ended September 30, Ended September 30,
2019 2018 2019 2018
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
D D NED) D
Profit for the period 2,533,684 1,739,597 7,551,565 5,448,529
Items subsequently transferable to profit
or loss:
Change in fair value reserve - net 791,971 - 791,971 -
Items not subsequently transferable to
profit or loss:
Change in fair value reserve - net (7,281) - (58,237) (4,077)

Total Comprehensive Income for the Period 3,318,374 1,739,597 8,285,299 5,444,452

THE ACCOMPANYING NOTES FRCM (1) TO (30) CONSTITUTE AN INTEGRAL PART OF THIS
CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION.
-4 -
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SOCIETE GENERALE DE BANQUE - JORDANIE
(A PUBLIC {IMITED SHAREHOLDING COMPANY)

AMMAN - HASHEMITE KINGDCM OF JORDAN

CONDENSED CONSOLIDATED INTERIM STATEMENT OFf CASH FLOWS

(FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2019)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the period before income tax

Adjustments for:

Depreciation and amortization

Right-of-use assets amortization

Provision for (release of) provision of expected credit losses

(Gain) on sale of property and equipmnet

Other provisions

Effect of exchange rate differences on cash and cash equivalents
Profit before Changes in Assets and Liabilities

Changes in Assets and Liabilities:

Decrease (Increase) in Assets:
Restricted cash balances

Deposits with banks and other financial institutions {(maturing after more than 3 months)

Direct credit facilities - Net
Other assets

Increase (Decrease) in Liabilities:
Customers’ deposits

Banks and financial institutions’ deposits (maturing after more than 3 months)

Cash margins
Other liabilities

Net Cash Flows from {used in) Operating Activities before Income Tax paid

Paid from other provisions
Income tax paid

Net Cash Flows from (used in} Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
{Purchase) of financial assets at amortized cost

{Purchase} of financial assets at fair value through other comprehensive income

Proceeds from matured financial assets at amortized cost
{Purchase) of property and equipment
Proceeds from sale of property and equipmnet
(Payments) for the purchase of property and equipment
(Purchase) of intangible assets

Net Cash Flows (used in) from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from loans and borrowings
Repayment of loans and borrowings
Cash dividends

Net Cash flows from Financing Activites

Net Increase (Decrease) in Cash and Cash Equivalent
Effect of exchange rate differences on cash and cash eguivalents
Cash and cash equivalents, beginning of the period

Cash and Cash Equivalents, End of the Period

For the Nine Months
Ended September 30,

2019 2018
Note (Reviewed) (Reviewed)
JD D

12,138,304 8,372,773
1,595,072 1,102,455
288,945 -
1,337,934 {(612,753)
{14,090) -
124,221 72,866
(688,491) {597,000)
14,781,895 8,338,341
(3,545,000) -
27,673,339 (8,545,374)
{15,665,633) (53,279,452)
2,933,045 (1,984,047
19,027,537 11,367,399
4,189,645 3,987,126
497,996 (2,592,961)
7,673,567 7,576,497
57,566,391 (35,132,471)
- (52,901)
14 (1,705,481) (3,654,062)
55,860,910 (38,839,434)
(15,388,651) -
(62,573,792) (877,939)
43,663,993 28,017,296
(203,269) {1,685,575)
10,411 -
(268,381) (275,523)
(182,497} (86,489)
(34,942,186} 25,091,770
10,513,799 12,750,330
(5.314,614) (3,196,445)
(5,000,000} (7,500,000)
199,185 2,063,885
21,117,909 (11,683,779)
688,491 587,000
251,801,077 151,249,156
22 273,607,477 140,162,377

THE ACCOMPANYING NOTES FROM (1) TO (30) CONSTITUTE AN INTEGRAL PART OF THIS
CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION .
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SQCIETE GENERALE DE BANQUE - JORDANIE
(A PUBLIC SHAREHOLDING COMPANY)
AMMAN - HASHEMITE KINGDOM OF JORDAN
NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL INFORMATION

—

Establishment and Operations

Societe Generale De Banque - Jordanie ("the Bank'') was established on 22 April 1965
as a financial real estate investment company in accordance with the Jordanian
Companies Law No (55), and became an investment bank during 1993 in accordance
with the Companies’ Law No. (1) of 1989, The Bank provides banking services through
its 19 branches located in the Kingdem of Jordan. The bank has no branches outside
the Kingdom.

1

The paid-up capital amounted to JD 100,000,000, divided into 100,000,000 shares
each having a par value of 1D 1 as of 30 September 2019 and 31 December 2018.

The Bank's shares are traded on Amman Stock Exchange.

T

The cendensed consolidated interim financial information was approved by the Bank’s
Board of Directors in their meeting No.(7/2019) dated October 23, 2019,

2. Basis of Preparation
- The accompanying condensed consolidated interim financial information has been

prepared in accordance with International Accounting Standard (34) Interim Financial
Reporting.

- The condensed consolidated interim financial information is prepared in accordance
with the historical cost principle, except for financial assets and financial liabilities
stated at fair value at the date of the condensed consolidated interim financial
information.

The reporting currency of the condensed consolidated interim financial information is
the Jordanian Dinar, which is the functional currency of the Bank.

- The condensed consolidated interim financial information does not include all notes
and information presented in the annual financial statements which are prepaired in
accordance with International Financial Standards, and should be read with the Bank
annual report for the year ended December 31, 2018. The results of the nine months
ended September 30, 2019 do not indicate the expected results for the year ending
December 31, 2019, and do not contain the appropriation of profit of the nine months
ended September 30, 2019 which is usually performed at year end.

The condensed consolidated interim financial information includes the interim financial
information of the Bank and controlled subsidiaries. Control exists when the Bank has
the power to control the financial and operating policies of the subsidiaries in order to
obtain benefits from their activities. All transactions, balances, revenue and expenses
between the Bank and its subsidiaries are eliminated.

Judgments, estimates and risk management:

The preparation of condensed consolidated interim financial information requires
management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates. The significant
judgments adopted by management in applying the Bank's accounting policies and the
main sources of estimation uncertainty are the same as those applied to the Bank’s
annual financiail statements for the year ended 31 December 2018, except as noted in
note (3).




As of September 30, 2019, the Bank owns the following subsidiaries:

Paid-up Nature of Bank Date of
Company Name Capital Operations Ownership Establishment  Location
D %
Societe Generale
Brokerage Brokerage
Company 3,000,000 Services 100% 2006 Jordan
Societe Generale Leasing
Leasing Company 5,000,000 Services 100% 2017 Jordan
3. Significant Accounting Policies
The accounting policies adopted in preparing the condensed consolidated interim
financial information are consistent with those applied in the year ended December
31, 2018, except for the effect of the adoption of certian new and revised standards
that became effective on or after the first of January of 2019 as follow:
a. ___Amendments that did not have a material impact on the Bank’s condensed

consolidated interim financial information:

Annual improvements to IFRSs issued between 2015 and 2017.
Improvements include amendments to IFRS (3) “Business Combinations”, (11) “Joint
Arrangements”, International Accounting Standards (12), “Income Taxes” and (23)
"Borrowing Costs”.

The interpretations issued by the International Financial Reporting
Interpretation Committee of the IASB, number (23) uncertainty on the
treatment of income tax.

The interpretation clarifies the determination of taxable profit {tax loss), tax bases,
unused tax losses, unused tax benefits and tax rates when there is uncertainty about
the treatment of income tax under IAS (12) and specifically addresses:

* Whether the tax treatment should be considered in aggregate;

» Assumptions regarding the procedures for the examination of tax authorities;

s Determination of taxable profit {tax loss), tax basis, unused tax losses, unused tax
breaks, and tax rates;

= The impact of changes in facts and circumstances.

Amendments to IFRS 9 Financial Instruments.

These amendments relate to the advantages of prepayment with negative
compensation, where the current requirements of IFRS (9) regarding termination
rights have been amended to allow for the measurement at amortized cost (or on the
business model at fair value through other comprehensive income) status of negative
compensation payments,

Amendments to IAS (28) "Investment in Associates and Joint Ventures”.
These amendments retate to long-term shares in allied enterprises and joint ventures.
These amendments clarify that an entity applies IFRS (9) “Financial Instruments” to
long-term interests in an associate or joint venture that forms part of the net
investment in an associate or joint venture if the equity method has not been applied
to it,

Amendments to IAS 19 Employee Benefits.
These amendments relate to adjustments to plans, reductions, or settlements.




|

Amendments to the Condensed Consolidated Interim Financial Information of

the Bank:
Effect of Application of IFRS (16) "Leases"

The Bank has adopted IFRS (16), "Leases", which replace the existing guidelines on
feases, including IAS (17) "Leases" , IFRIC (4) "Determining whether an arrangement
contains a lease "and the interpretation of the previous Interpretations Committee (15)"
Operational leases - incentives " and SIC 27 “Evaluating the Substance of Transactions
in the Legal Form of a Lease”.

IFRS (16) was issued in January 2016 and is effective for annual periods commencing
on or after 1 January 2019. IFRS (16) stipulates that all leases and the associated
contractual rights and obligations should generally be recognized in the Bank’s financial
position, unless the term is 12 months or less or the lease is for a low-value asset. Thus,
the classification required under IAS (17) “Leases” into operating or finance leases is
eliminated for Lessees. For each lease, the lessee recognizes a liability for the lease
obligations incurred in the future. Correspondingly, a right to use the leased asset is
capitalized, which is generally equivalent to the present value of the future lease
payments plus directly attributable costs, and which is amortized over the useful life,

The Bank has opted for the modified retrospective application permitted by IFRS (16)
upon adoption of the new standard. During the first time application of IFRS (16) to
operating leases, the right to use the leased assets was generally measured at the
amount of lease liability, using the interest rate at the time of first-time application.

The right-of-use assets have been measured in an amount equal to the lease
obligations, adjusted for any pre-paid or due lease payments in relation with a lease
that is recognized in the statement of financial position as of December 31, 2018. No
adjustments to the retained earnings, as at January 1%, 2019, have resulted under this
method. There were no impaired leases that required an adjustment to the right-of-use
assets at the date of the initial application.

The right-of-use assets contain real estate as of September 30, 2019 and January 1,
2019,

The movement on the right-of-use assets and lease liabilities during the period is as
follows:

Right-of-Use
Assets Liabilities
1D D
Balance as of January 1, 2019 1,442,888 1,278,824
Interest during the period - 16,554
Paid during the period - (365,081)
Amortization for the period (288,945) -
Balance as of September 30, 2019 1,153,943 930,297

The Bank’s leasing activities and its accounting treatment mechanism:
The Bank rents real estate for use in its activities, and usually leases for fixed periods

ranging from one to five years, some of which may include extension options, and the
lease terms are negotiated on an individual basis and contain a set of different terms
and conditions. Lease contracts do not contain any obligations and may not be used as
collateral for the purpose of borrowing.

Up to the end of the financial year 2018, real estate leases were classified as operating
lease , and the amounts paid for operating lease contracts are credited to the statement
of profit or loss according to the straight-line method during the lease period.




Starting from January 1, 2019, leases are recognized as right-of-use assets and the
related liabilities on the date when the asset is ready for use by the Bank. The amount
of each rental payment is distributed between lease liability and borrowing costs, which
are credited to the statement of profit or loss during the lease period to achieve a fixed
periodic interest rate on the remaining balance of the obligation for each period, and
the right-of-use assets are amortized over the useful life of the asset or the lease term,
whichever is shorter, using to the straight-line method.

The assets and liabilities arising from the lease are initially measured on the basis of the
present value, and the lease obligations include the net present value of the following
rentai payments:

¢« Fixed payments (including built-in fixed payments) minus rental incentives
receivable;
Variable lease payments based on index or rate;
Amounts expected to be paid by the lessee under residual value guarantees;
The exercise price of a purchase option if the lessee is reasonably certain to exercise
that option, and;

+ Payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising that option.

Rental payments are deducted using the implied lease interest rate or, if unavailable,
the tenant's incremental borrowing rate, which is the rate at which the lessee would pay
to borrow the funds needed to obtain an asset of comparable value in a similar economic
environment with similar terms and conditions.

Right-of-use assets are measured at cost comprising the following:

The amount of the initial measurement of the lease liability;

Any lease payments made at or before the commencement date less any lease
incentives received;

Any initial direct costs,

and return costs (renovation and restoration).

Payments associated with short-term leases and leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are
leases with a lease term of 12 months or less. Low-value assets comprise IT-equipment
and small items of office furniture.

In applying IFRS (16) for the first time, the Bank used the following practical expedients
permitted by the standard:

»+ The use of a single discount rate to a portfolio of leases with reasonably similar
characteristics

« Reliance on previous assessments on whether leases are onerous

*» The accounting for operating leases with a remaining lease term of less than 12
months as at January 1, 2019 as short-term leases

e The exclusion of initial direct costs for the measurement of the right-of-use asset at
the date of initial application, and

e The use of hindsight in determining the lease term where the contract contains
options to extend or terminate the lease.

The Bank has also elected not to reassess whether a contract is, or contains, a lease at
the date of initial application. Instead, for contracts entered into before the transition
date the Bank relied on its assessment made by applying IAS (17) and IFRIC (4)
Determining whether an Arrangement Contains a Lease.

-10 -




C. New and revised standards and interpretations but not yet effective
Effective for annual periods beginning after January 1, 2020
Amendments regarding the definition of material

Amendments to clarify the definition of a business
IFRS 17: Insurance Contracts

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in
Associates and Joint Ventures (2011) relating to the treatment of the sale or
contribution of assets from and investor to its associate or joint venture.

Amendments to IFRS 2, IFRS 3, IFRS 6, IFRS 14, IAS 1, IAS 8, IAS 34, IAS 37, IAS
38, IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, and SIC-32 to update those
pronouncements with regard to references to and quotes from the framework or to
indicate where they refer to a different version of the Conceptual Framework

4. Significant Accounting Estimates and Key Sources of Uncertainty Estimates
The preparation of the accompanying condensed consolidated interim financial

information and the application of accounting policies require the Bank’s management
to estimate and assess some items affecting financial assets and liabilities and to
disclose contingent liabilities. These estimates and assumptions also affect revenue,
expenses, provisions in general, expected credit losses, in addition to the change in
the fair value of the financial assets reported in the condensed consolidated interim
statement of comprehensive income within owners’ equity. In specific, it requires the
Bank’s management to estimate and assess the amounts and timing of future cash
flows. The aforementioned estimates are based on several assumptions and factors
with varying degrees of consideration and uncertainty. Furthermore, the actual results
may differ from the estimates due to the changes arising from the conditions and
circumstances of those estimates in the future,

The Bank management believes that the estimates used in the condensed consolidated
interim financial information are reasonable and consistent with the estimates used in
preparing the consolidated financial statements for the year 2018 except for the
following:

Extension and termination options of lease contracts

Extension and termination options are included in a number of leases. These terms are
used to increase the operational flexibility in terms of contract management, most of
the retained extension and termination options are exercisable by both the Bank and
the lessor.

In determining the lease term, management considers all facts and circumstances that
create an economic incentive to exercise an extension option, or not exercise a
termination option. Extension options (or periods after termination options) are only
included in the lease term if the lease is reasonably certain to be extended (or not
terminated). The evaluation is reviewed when there is an important event or a
significant change in the circumstances that has an effect on this assessment, and in
which it is within the control of the lessee.

Discounting of lease payments
Lease payments are discounted using the Bank's incremental borrowing rate (IBR).

The management has applied the judgements and estimates to determine the
incremental borrowing rate on the starting date of the lease contract.

-11 -




5, Cash and Balances at Central Bank of Jordan
The details of this item are as follows:

September 30, December 31,

2019 2018
(Reviewed) (Audited)
JD D
Cash in treasury 10,493,693 7,537,763
Accounts at Central Bank of Jordan 181,386,766 216,962,762
Total 191,880,459 224,500,525

- Statutory cash reserve amounted to JD 62,711,855 as of September 30, 2019
(JD 54,021,904 as of December 31, 2018).

-  There are no restricted balances except for the statutory cash reserve as of
September 30, 2019 and December 31, 2018,

- All balances at central banks are classified within stage 1 based on the requirements
of IFRS (9), also there are no transfers between the stages (1,2,3} or written-off
balances during the nine months period ended September 30, 2019 and December
31, 2018.

Disclosure on the movements of the Central Bank of Jordan balances:

September 30, December 31,
2019 2018

(Reviewed) (Audited)

Stage (1) Stage (1)

Individual Individual

D KIb)

Balance at beginning of the period / year 216,962,762 99,000,958
New balances during the period / year 108,107,024 137,499,284
Paid balances (143,683,020) (19,537,480)
Balance at End of the Period / Year 181,386,766 216,962,762

-12 -




6. Balances at Banks and Financial Institutions
The details of this itern are as follows:

Local banks and financial institutions
Current accounts and demand deposits
Deposits maturing within 3 menths

Total local banks

Foreign banks and financial institutions
Current accounts and demand deposits
Deposits maturing within 3 months

Total foreign banks

Less: Provision of expected credit losses

- Non-interest-bearing balances at banks and financial institutions amounted te JD 6,961,780 as of September 30, 2019

(D 6,736,207 as of December 31, 2018).

- The restricted balances at banks and financial instituticns amounted to JD 3,545,000 as of September 30, 2019, There

September 30, December 31,
2019 2018
(Reviewed) (Audited)
iD b
5 -
25,013,390 7,454,245
25,013,395 7,454,249
6,961,775 6,736,207
73,027,730 48,895,063
79,989,505 55,635,270
105,002,900 63,129,519
(207,453) (52,657)
104,795,447 63,076,862

were no restricted balances at banks and financial institutions as of December 31, 2018.

- The following represent the movement on the balances at banks and financial institutions during peried / year:

For the Nine Months Ended September 30, 2019 {Reviewed)
Balance at beginning of the period (Audited)

New balances during the period

Paid balances

Balance at End of the Period (Reviewed)

For the Year Ending December 31, 2018 (Audited}
Balance at beginning of the year

MNew balances during the year

Paid balances

Balance at End of the Year

Stage (1) Stage (2) Stage (3) Total

D i[s} D D
43,640,098 19,489,421 - 63,129,519
68,695,663 33,074,601 - 101,770,264

{40,412,594)

(19,484,289)

(59,896,883}

71,923 167 33,079,733 - 105,002,900
34,608,579 29,251,814 - 63,860,393
30,551,856 1,587,283 - 32,139,139

(21,520,337)

(11,349,676)

(32,870,013}

43,640,098

19,489,421

63,129,519

- 13 -
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Deposits at Banks and Financial Institutions

The details of this item are as follows:

Deposits mature during the period/year:

More than 3 months to & months

More than 12 months
Total

Provision for expected credit losses

Net Deposits at Banks and Financial Institutions

September December
30, 2019 31, 2018
{Reviewed) {Audited)
D D
10,862,500 29,828,135
17,725,000 26,587,500
28,587,500 56,415,635
(11,074) (1,554)
28,576,426 56,414,081

The movement on the deposits at banks and financial institutions during period/year

is as follows:

For the Nine Months Ended September 30, 2019

{Reviewed)

Balance at beginning of the Period {Audited)

New balances during the period
Settled balances

Balance at the End of the Period (Reviewed)

For the Year Ended December 31, 2018 (Audited)

Balance at beginning of the year
New balances during the year
Settled balances

Balance at the End of the Year

Stage (1) Stage (2) Stage (3) Total
b D D D

56,415,635 - - 56,415,635
- 2,000,000 - 2,000,000
(29,828,135) - - (29,828,135}
26,587,500 2,000,000 - 28,587,500
- 33,252,116 - 33,252,116
56,415,635 - - 56,415,635
- (33,252,116) - (33,252,116)
56,415,635 - - 56,415,635

The movement on the expected credit losses for the deposits at banks and financial
institutions during period / year is as follows:

For the Nine Months Ended September
30, 2019 {Reviewed)

Balance at beginning of the period
{Audited)

New balances during the period
Settled balances

Balance at the End of the Period
(Reviewed)

For the Year Ended December 31, 2018
(Audited)

Balance - beginning of the year
Effect of adoption of IFRS (9)

Adjusted Balance - Beginning of the Year
New balances during the year
Settled balances

Balance at the End of the Year

Stage (1) Stage (2) Stage (3) Total
D b b
1,554 - - 1,554
- 11,074 - 11,074
(1,554) - - (1,554)
- 11,074 - 11,074
Stage (1) Stage (2) Stage (3) Total
D i|p) D
- 1,330,996 - 1,330,996
- 1,330,996 - 1,330,996
1,554 - - 1,554
- {1,330,996) - {1,330,996)
1,554 - - 1,554
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. Direct Credit Facilities — Net

The details of this item are as follows:

September December
30, 2019 31, 2018
{Reviewed) {Audited)
i»; D
Individuals (Retail):
Loans and bills * 83,716,681 81,856,976
Credit cards 1,171,874 1,785,857
Real estate loans 189,568,312 177,189,592
Corporate:
Overdrafts 113,116,281 100,494,695
Loans and bills * 299,045,302 284,901,353
Small and Medium Enterprises ("SMEs"):
Overdrafts 17,219,932 21,972,392
Loans and bills * 61,071,927 52,872,820
Government and public sector 115,224,543 141,304,467
Total 880,134,852 862,378,152
Less: Interest in suspense (22,510,718) {20,374,072)
Less: Expected credit losses (32,752,938) {33,130,335)

Net Direct Credit Facilities

824,871,196

808,873,745

Net after deducting interest and commission received in advance amounted to
JD 1,880,244 as of September 30, 2019 (ID 2,267,734 as of December 31, 2018).

Non-performing credit facilities amounted to JD 63,905,383 which is equivalent to
7.26% of total direct credit facilities as of September 30, 2019 (3D 64,689,215 which
is equivalent to 7.50% of total direct credit facilities as of December 31, 2018).

Non- performing credit facilities after deducting interest and commissions in suspense
amounted to JD 41,394,665 which is equivalent to 4.83% of total direct credit facilities
balance after deducting interest and commission in suspense as of September 30,
2019 (ID 44,315,143 which is equivalent to 5.26% of total credit facilities balance
after deducting interest and commission in suspense as of December 31, 2018).

Direct credit facilities granted to and guaranteed by the Government of The Hashemite
Kingdom of Jordan amounted to 1D 115,224,543, which is equivalent to 13.09% of
total direct credit facilities as of September 30, 2019 (JD 141,304,467 which is
equivalent to 16.39% of total direct credit facilities as of December 31, 2018).

There was no interest in suspense against perfoming loans as of September 30, 2019
and December 31, 2018, respectively.

Rescheduled loans amounted to ID 14,343,853 as of September 30, 2019
(ID 8,282,777 as of December 31, 2018).

Restructured credit facilities amounted to JD 43,710,900 as of September 30, 2019
(1D 16,103,300 as of December 31, 2018).
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Direct credit facilities are distributed according to geographic location and economic
sector before provisions and interest in suspense as foliows:

ECONOMIC SECTOR

Manufacturing

Trade

Real-estate

Mining

Financing purchase of shares
Transportation

Financial services

Services and public facilities
Tourism and hotels
Agriculture

Government and public sector

Individuals and others (financing consumer
goods, personal loans, cars and financial

brokerage)

9, Finanical Assets at Fair Value Through Other Comprehensive Income

The details of this item are as follows:

Quoted shares in active markets
Unquoted shares

Total

Government bonds at fair value through

other comprehensive income

Total financial assets at fair value through

other comprehensive income

September December 31,
30, 2019 2018
{(Reviewed) {Audited)
D D
94,654,850 86,239,041
233,138,532 233,237,945
204,189,011 191,406,761
3,639,955 4,480,309
7,028,123 8,660,906
15,056,385 12,032,022
30,262,780 34,754,378
68,130,340 51,446,335
22,187,492 20,804,423
2,612,624 1,721,694
115,224,543 141,304,467
84,010,217 76,289,871
880,134,852 862,378,152

September 30,

December 31,

2019 2018
(Reviewed) {Audited)
1D D
276,619 334,853
2,652,752 1,258,834
2,929,371 1,593,687
61,971,842 -
64,901,213 1,593,687

- Total cash dvidends on the above investments amounted to JD 35,000 for the nine
months ended in September 30, 2019 {JD 19,000 for the nine months ended

September 30, 2018.

- All of the government bonds at cost are classified within stage (1) according to the
requirements of IFRS (9) and there are no expected credit losses. There were no
transfers among the stages (1,2,3) or any written-off accounts during the period

ended September 30, 2019.

10. Financial Assets at Amortized Cost - Net

The details of this item are as follows:

Fianancial Assets with no Available Market

Prices
Government bonds at cost
Corporate bonds
Total
Less: Provision for expected credit loss

Analysis of bills and bonds
Bills and bonds with fixed interest

-22-

September 30,

December 31,

2019 2018
(Reviewed) (Audited)
JD JD

231,102,556 250,653,401

12,777,006 21,501,503
243,879,562 272,154,904
{1,576,172) (455,193)
242,303,390 271,699,711
242,303,390 271,699,711
242,303,390 271,699,711




P06'PS1'2L2 000'00% - PO6'VSLTLE
(696'¢T1°87) (005'601) - (69%'500'87)
z92'054'92 - - 792'05+'9¢
T19'618°€LT 005605 - TIT'01E'EL2
ar ar ar ar
lejol [eNpIAIPUL [enpialpul [enplAlpur
(g) obe3s (z) ebeyg (1) a5
295’'6£48'EHT 000°00%°C T¥Z 02T b1 1Ze'68£°422
- 00070052 - (o00700872)
(£66'€95°Et) {000'00%) - (g66'€91'ctH)
169°88€'ST - THZ'0ZT b1 0T+'89Z'T
PO6'PST2LE 000'00F - Y06'bSL'TLT
ar ac ar ac
[e30L [enpIAIpUT jenplalpul [enplaipur
(¢) abe1g (2) abeys (1) ebeas

Jegj 8yl Jo pu3 je aduejeg
(£) 9beis 0] padsajsuedy

(z) abeys 0] padisjsuety

(1) a6e1S 0] paliaysuel]
saoue|eq pled

lead ayj Bulnp saouejeq mMaN

1eaA a3 Jo Buuubag je asuejeg

(pamaiaay) poLtad au3 jo pu3 je adueed
(£) @beis 03 padiajsued]

(2) a6e1g 0} pa.sajsue.y

(1) =beig 03 passaysuell

ssoue|eq pled

pouad ay) BuLinp saoueieq maN

{(p=ypny) pouad auy jo Bujuuibaqg 1e souejeg

1SMO||0J SP Sem JeaA / popad syj Bulnp 3500 paziLoWe 1B 519558 JERDURUY) U JUBLIdACW BY| -




!.VNI

€6T'SSE 000’00¥ - £67'GS
(0os’60T) (00s’6071) - -
¥15'6g - - PIS'68E
$85'T - - ST
S65'€2S 005’608 - S60'PT
S60°PT - - S60'PT
005'60S 005’605 - -
Z/1'946°T 000’0011 [26'69% Syz0T
n 8€9'9 - (8€9°9)
{o1€’8¢8) - - (o1€’8€)
682'65T'T Z9£'€69 [Z6'59b -
£61'6SY 000°00% - £61°SS

ar ac ar ar

B2j0

Ie30L (g) obe3s (z) ebe3s (1) sbeag

e 2yl Jo pul ayl je souejeg

(c) abels 03 patiajsued]

(z) abe1s 03 paliajsuel}

(1) abeis 0] paulajsuedt

$2550] JuawLeduwl] WOl paiaaoddy

JeaA ay3 Buunp sasue|eq mau uo ssoj Juawliiedul]

avdn Jo uoisinboe auyy woly Buisue sso| Juawijedult
Jeaj 23 jo Buluuibag e asue|eg palsnipy

(6) Su41 jo uopdope 4o 19943

1e8A 243 jo Buiuuibaq 1e aoue|eg

PSIIPNY) 8T0¢C "T€ JoquUueaag pspud 1esA =43 Jo4

(pamalnayy) pouad B3 Jo pul ayl e souejeg
(c) abe1s 03 paliiajsuedy
(Z) abels 03 padiajsuelj
(1) obels 03 pa.aiajsued ]
Sass0| jualieduwl] Woly paiasoday
powuad ayl Buunp saouejeq mau uo ssoj Juaunieduwl
{paupny) pouad ayy jo Suuuibag je aoue|eq

(PoM3IASY)
610¢ "0g 1oquIajdas papu3z poLad SYIUOHW aUiN sy 104

:SMOJ]0J SB Sem 1eaA / porad 3y3 Buldnp 1500 PaziLoLUIR 12 SJOSSE |RIDUBUY JO SOSO| HPAUD pd1aadxe ay3 U0 JUBWBAOW BYL




uopeI0aI0) AJINDeS
|B120S Y3 104 Hscdag
uopieiodiod AJNo3S
j[2Inos ayl 4o0f ysodaq
uonRelodion AJINdasg
|eos ayy 4oy 3isodaq
uonelodio) A}InIeg
21205 243 10j Jsodag
uonesodlon AJindes
{B120S 2y3 104 Jsodaqg
uopesodlo] AJUNISS
{e1D0g ay3 403 usodsg
uoelodisod Ajndes
2105 2u3 Jo4 usoedaq
uone.lod.ion ALndeg
21005 Byl 104 jisodaq
uepJor jo jueg
|ejua] wogy buimosiog

Z£02/80/L0
zeoz/1t/gee
zz0z/0t1/9¢
zzoz/8so/oe
€zoz/e0/5T
9z0z/60/61
9Z0¢/£0/10
9z0T/60/c2

9202/01/40

ImNI

000°060'8TZ

000°000°1E L10z2/0Z
000°000°0S ST02/vp
00000082 ST0Z/SE
000°000°€€ 9102Z/€C
000°000°'S¢ 9T0Z/TT
000'000°C¢ 9T0C/8¢
000'000°ST 9102/8
000°000°ET 9102/0%
000'060°T 9102/¥¥

jesoL

spuoq Alnseauy
spuog Anseadj
Spuog Ainseady
spuoq Alnseau
spuoq Aunsead|
spuoq Anseal|
spuoqg Ainseady
spuoq Ainsead}

spuoq Alnsead]

jsujebe pabpa|d

338q AMER

soue|eg puog JaqUINN oJUBeNssy

pucyd

:Buimoljo) au3 Isuiebe pabpajd usaq aaey spuog

‘8107 ‘TS Jaguiadaq papua 1eaAk a3 pue gT0zZ ‘0 Joqwaidag papus pouad ayl Buunp ssaue|eq yo-uspum 1o sabels

8GT'CLP'SLT 000'060'81C 000°059°€LT 000'060'8T¢C
8ST'ELY'SLT 000'060'8T2 000°0S9°€/LT 000'060°812
ac ac ar arc
sa(}(1qen 518sSY {eidueul safiqen S}9sSY |eldueuld
pa3e|oy pabpald paje|ay pebpa|d

(pelipny) 8107 'T£ 18quisdaq

(pemalnand) 6102 '0€ Jequwaidasg

ayj Buowe sJajsuel) ‘Sass0| 11paJd paedxa ou aJe alau} pue (5) Sy41 03 Buipiodoe (T) 2623S UIYNM palISSeID BJe sjasse [eppueul pabpaid ayl i -

fe1ol
350D paZILOWE 1B SI9SSE [2lDUBL|4

1SMO[[0) SB aJe S|Ie1ap 3yl




11.

Other Assets

The details of this item are as follows:

Accrued interests and revenues
Prepaid expenses
Assets seized by the Bank *
Clearing checks
Others

Total

As per the Central Bank of Jordan instructions, all seized assets should be sold during

September December 31,
30, 2019 2018
{Reviewed) {Audited)
D D
11,381,423 9,864,237
1,512,705 826,970
4,872,230 3,676,261
163,666 5,802,213
1,148,909 1,829,588
19,078,933 21,999,269

a maximum period of two years from the acquisition date.

The following is a movement on assets siezed by the Bank in return for outstanding debts

during the period / year:

Balance at beginning of the period/ year

Additions
Disposals

Seized assets impairment provision

Balance at the End of the Period / Year

- 26 -

September 30,

December 31,

2019 2018
(Reviewed) {Audited)
D D
3,676,261 2,887,823
1,427,086 788,438
{108,924) -
{(122,193) -
4,872,230 3,676,261
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14. Provision for Income Tax
a. Income tax provision:
The movemant on the provislon for income tax is as follows:

September 30, December 31,
2019 (Reviewed) 2018 {(Audited)
‘ D) D
Balance at beginning of the period / year 213,215 2,808,923
Income tax paid (1,705,481} (3,654,730}
Income tax for the period / year 5,520,757 1,059,022
Balance at End of the Period / Year 4,028,491 213,215

b. Income tax expense for the period, which appears in the condense consolidated interim statement of profit or loss
censists of the following:

For the Nine Month
Period Ended September 30,

2019 (Reviewed) 2018 (Reviewed)
D i)
Accrued income tax on the period income 5,520,757 1,121,789
Deferred tax assets for the period (924,358) 1,696,598
Deferred tax liabilities for the periad {9,660 105,857
Balance at End of the Period 4,586,739 2,524,244

- A finaf settlement was reached with the Income Tax Department up to the end of the years 2015 and 2018

- The Bank has filed its income tax return for the years 2016 and 2017 and paid declared income taxes, however, the

Income Tax Department has net reviewed them yet.

- Societe Generale Leasing Company has obtained a final clearance from the Income and Sales Tax Department until the
end of 2018,

- Soclete Generale Brokerage Company has obtained a final clearence from the Income and Sales Tax Department until
the end of 2018.

- Statutory tax rate for the Bank Is 38% whereas statutory tax rate for the subsidiaries of the Bank Is 28%.

15. Other Liabllities
The details of this item are as follows:

September 30, December 31,
2019 (Reviewed) 2018 {Audited)
b ik
Accrued interest expense 15,420,066 10,790,681
E-Fawateercom .+ 695,384 6,309
Restricted balances 3,112,878 2,461,850
Checks and payment orders 1,196,189 1,798,469
Interest and commissions received in advance 378,739 380,979
Accrued expenses 1,427,570 1,546,947
Inter-branches settlement 830,820 877,372
Soclal security and income tax deposits 283,835 291,971
Board of Directors remunerations 156,573 92,335
Provision for expected credit loss for items outside the
statement of financial position 1,403,843 1,019,386
Payments against collections of outstanding debts 2,291,050 1,311,642
Other 1,788,799 349,781
Total 28,985,746 20,927,722
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16. Fair Value Reserve - Net

The details of this item are as follows:
September 30, December 31,

2019 (Reviewed) 2018 (Audited)

o] D
Balance at beginning of the period/ year (220,155} (212,001)
Change in fair value reserve 733,734 {8,154}
Balance at End of the Period/ Year 513,579 (220,155)
17. Retained Earnings
The details of this item are as follows:
September 30, December 31,

2019 (Reviewed) 2018 (Audited)

Als) D

Balance at the beginning of the period / year 15,068,679 17,611,173
Effect of adoption of IFRS (9) - (7,040,055)
Transfers from general banking risks reserve - 4,965,272
Adjusted Balance — Beginning of the Year 15,068,679 15,536,390
Profit for the period / vear - 8,284,945
Transferred to reserves - (1,252,656}
Cash dividends * (5,000,000) (7,500,000}

Balance at the End of the Period / Year 10,068,679 15,068,679

- Retained earnings include an amount of 1D 48,831, which represents the effect of the early adoption of IFRS (9) which
cannot be used except for the amounts realized through the actual selling, including capitalization and distribution of

respective assets.

- Fair value reserve includes ID 278,392 as of September 30, 2019 which represent the negative change of financial
assets at fair value through other comprehinsve income by the Jordan Securities Commission.

The Central Bank of Jordan issued a new regulation No. 13/2018 dated September 6, 2019, in which it requested the
transfer of the general hanking risk reserve balance to the retained earnings to offset the effect of IFRS (9) on the
openning balance of retained earnings as of December 31, 2018. Also, the regulation stipulates that the balance of the
general banking risk reserve shoud be restricted and may not be distributed as dividends to the shareholders or used
for any of purposes without prior approval by the Central Bank of Jordan.

- An amount of 3,937,761 is restricted from retained earnings which represents deffered tax assets according to the
Central Bank of Jordan and Jordan Securities Commission regulations,

*  The general assembly of shareholders decided in its annual meeting on April 30, 2019 to approve the distribution of
cash dividends for the year 2018 by 5% of its capital (7.5% for the year 2017).
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18. Interest Income
The details of this item are as follows:

Direct Credit Facilities:
Retail:

Loans and Bills

Credit Cards

Real Estate Loans

Corporate:

Overdrafts

Loans and Bills

SMEs :

Qverdrafts

Loans and Bilfs

Government and public sector

Balances at Central Bank of Jordan

Balances and deposits at banks and financlal institutions

Financial assets

18. Interest Expense
The details of this item are as follows:

Banks and financial institutions' deposits
Customers' deposits:
Current accounts and demand deposits
Saving deposits
Time deposits
Certificates of deposits
Margin accounts
Loans and borrowings

Deposit guarantee fees

20. Provision of Expected Credit Losses

The details of this item are as follows:

(Recovered from} Provision for expected credit loss of direct facilities

Provision for expected credit ioss of indirect facilities

Pravision for expected credit ioss of financial assets at amortized cost

Provision for {Recovered of) expected credit loss for balances

and deposits at banks and financial Institutions

Total

- 33-

For the Nine Months Period Ended
September 30,

2019 (Reviewed)

2018 (Reviewed)

n m
5,342,765 4,005,640
85,435 74,380
6,349,449 5,399,589
6,724,180 5,336,285
19,858,112 13,527,389
1,023,636 1,168,556
3,305,670 2,346,983
4,848,323 4,466,681
2,103,799 1,781,571
3,545,246 2,618,186
20,175,023 19,116,848
73 361,638 59,842,108

For the Nine Months Pericd Ended
September 30,

2019 (Reviewed)

2018 (Reviewed)

§1b) D
925,041 493,322
48,285,197 40,748,520
1,196,544 486,850
462,315 264,794
45,426,108 39,307,054
1,200,230 689,822
3,725,100 2,926,834
666,174 364,592
1,252,710 1,620,855
54,855,122 46,154,123

For the Nine Month Period Ended
September 30,

2019 (Reviewed)

2018 (Reviewed)

M) n
(331,818) (659,644)
384,457 246,555
1,120,979 9,979
164,316 (209,683)
1,337,934 (612,753)
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26. Capital Adeguacy

In addition to subscribed capital, capital accounts include statutory reserve, voluntary reserve, share premium,

retained earnings, fair value reserve, general banking risk reserve, and treasury stock (if any).

The Bank complies with the requirements of the regulatory authorities regarding capital as follows:

1. The directives of the Central Bank of Jordan regarding the capital adequacy ratio, which shall not be less than 12%.

2. Commitment to the minimum paid-up capital of Jordanian banks of not less than 100 million }ordanian Dinars.

3. The Bank's investments in stocks and shares, which shall not exceed 50% of its subscribed capital.
4, Ratios of Credit [imit "credit concentrations” to regulatory capltal.

5. The banks and companies laws relating to the transfer of 10% of the Bank's profits before taxes to the

statutory reserve.

Primary capital items (Tier 1)
Authorized and paid-up capital
Change in fair value reserve - Net
Statutory reserve

Voluntary reserve

Retained earnings

Less: Proposed dividends

Add: Profit for the period

Total statutory capital for common shareholders

Regulatory adjustments (deductions from capital)

Intangible assets

Deferred tax assets due to investments within the first limit {(10%)
Net primary capital (Tier 1)

Net Statutory Capital {(Capital Tier 1)

Supplementary Capital (Tier 2)

General banking risk reserve

Provision against debt instruments classified under stage 1
Net supplementary Capital (Tier 2}
Regulatory Capital

Total Risk-Weighted Assets

Capital Adequacy Ratio (CET 1)
Statutory Capital Adequacy Ratio

Leverage Ratio

September 30,

2019 (Reviewed)

December 31,

2018 {Audited)

5] 0
100,000,000 100,000,000
513,579 (220,155)
12,880,233 12,880,233
100,000 100,000
10,068,679 15,068,679
- (5,000,000)
7,551,565 -
131,114,056 122,828,757
4,203,988 4,683,689
3,937,761 3,013,403
122,972,307 115,131,665
122,972,307 115,131,665
1,644,478 2,564,436
1,644,478 2,564,436
124,616,785 117,696,101
818,374,955 759,924,038
15.23% 15.49%
15.03% 15,15%
6.55% 6.03%

Capital adequacy ratio was calculated as of September 30, 2019 and 2018 according to Basel III.
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28. Contingent Liabilities apd Commitments:

29.

The details of this item are as follows:

September 30, December 31,

2019 2018
(Reviewed) (Audited)
D 1D

Letters of credit 12,147,690 16,367,627
Acceptances 15,075,426 23,107,959
Letters of guarantee: 60,423,981 76,912,185
- Payment 16,690,007 16,514,191

- Performance 24,211,796 25,144,621

- Other 19,522,178 35,253,373
Unutilized credit facilities 84,262,246 114,050,961
Total 171,909,343 230,438,732

Legal Cases

Total legal cases against the Bank amounted to JD 187,545 as of September 30, 2019
(JD 207,179 as of December 31, 2018) and the related provisions provided were ID
63,869 as of September 30, 2019 (JD 61,841 as of December 31, 2018). In the
opinion of the Bank's management and legal counsel, provisions taken against these
claims are sufficient.
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