\,L-A&cd-u:_)u i

s‘-;_-r}”a-b S1AN15 Sl Y
St

Y s T \n=9'°:]
T e
:( ST TSN L1 By

: -J:Q:EL:JJL__:SLL.?.&:&\:I?.HJI

Jordan Poultry Processing & Marketing Co. Ltd

2.8.a goladiag Oalgall i sady Sl Auia V) AS pal

Dat : 28/10/2019 28/10/2019:3,W!
NO:T.D 2/4/1/ 1084 1084 [1/4/2 5.5 pd)ll
}(;
+ = -
TO:AmmanStock Exchange Olas duoygs tBaludl
+ d32 WS iy ) p 80
Subject: Quarterly Report as of 30/09/2019 . 90 90dl
e L 109/ 30/09/2019 Erpe!
Attached The Quarterly Report Report Of Sy aayll yy80l e Asend dabo (3340
Jordan Poultry Processing & Marketing Olsll Bagudy g 4oy A5 A
yx) Co. PLC as Of 30/09/2019 . . 30/09/2019 ki 92 LS p.g.p
4 Kindly accept our high appreciation and (55t ol io 391 Ugals I ghiniy
l.k respect
+
i
S
*
\/
¢ L /.
\ ] HACCP codle 2003 150220002005 (150 9001:2015 84 taltallag il ety Jinal dg.yM ATyl {%A
J TT EVSINY RO gl sl otisl Jordan Pouliry Pracessing ond Marketing Co. PLC Jb..l}.lu.n'l_nll:
1 £ gt H1IBgl— a=499  Olayoll 88 +962 4 505 3607 8301 @ +942 5 382 4045
,r[ HAMMOUDEH /.com :9;a.|»°\mmu:l E118 Jordan Uscles & +962 5 450 0032 Adl:'nln. @ +962 5382 4830



lgatadiag Galsalt (Gagedy gl Aia ¥ Aga
(3..\_5.3;.& f\.ah-. LALM :\5_).::)

dxafpall iy Basgall duda jall didlalf atlgdl)
Yora Jali v b Agaial el dawalt

[

—  — peeen  peeee pe—



Igiladiag cplsalt Baguds jugast Ls ¥ AS,al
(325250 Lale Laalua 38)8)

dxalall iy 5angalt Adapal) Lillal adlgit
Yora Jubf v A Lgaia gl deaat

(Y Sl

z-&hd U“'_)‘j
a sam gl Ada L S0l Faale g i

Y Samgall Agdayall Ml 38500 daE

v samgall byl LalsH Jasll 208

£ 3aa gall doba pall A€ol G4 ord) haaill Ll

& Bamgall Llapadl Gl il a1

Yy Sangall bt TL il Jgn cilalieg




H Lot
Nexia G piasdl asuinll

Modern Accountants

3angall 4 | Adlall aflgdll daal i

cpaginall IV oataa alimely Gady sabd) M
lgolatiay ol Gupdy Jaendd A53)Y 25,20

e

Aadia

Lalall daaloall Lilaiay palsall Bgadiy Sapad Auia Y1 AS 5000 2 pal s pall Dol pall Sl 3500 A Aandya Ll )
3ampall Abayall ASLAH (Rgin (8 ity Jablll (J5al Gam galt Do adl 200 ity Y03 A bl Vo 3 LS 33500l
A bl o3 e Saed fe Ay AT 0 e Gl Dpgind) el Al sangall dda pall dpsiall cilibisilly
S0 e e Bt cda sy (s3lly (Ran pall Aoyl ALY ) V8 g Lol Slinad Wiy 53 palt byl
» Araba o el 5anpall Gbajall Ll clibdf o3a Jya A (I dea sl (3 Wilgieun sty o3l 4Ll

daafpal) (gl

Fie S (Al A Glagledll nalia) Y61« daaball Slland 3ol Jloeall Uity Lanball ehaly Lid 23
O el O88 Coblasiind ehal Gl sangall Lo pal) AL e plaall Zaalye Fadee Juts . (3L il cilluall
. A} Taabe Slebaly dldat Ciledyad Gy dgudadly, WL et fe cl el Galaly

LG Y od Ay cigdpall BAND pplaal Gy o5 A0 ASSH Jlael (U5 o € 2a 3 i Zealial) Jlaet Glhai )
b s Y Wl ey (3850 Jlee) Dla Ga Warand (Sadl G W dalgd el S Jon SHSG e Jpemall e
el

Lo il
ABS cpa ladkaed T ol A3 pall s gald Aok sl A0l @A Oy siad Wlans gl A Lidde (M oy o clinabya e el
cTE Al Gpladl e Gy cigagad) calill

o Lalleh 453 A<l —ee
A1) o5 W e sila) Yars g ol Y4

Modern Accuuntants

© Nexia

us—.’rm-"us—yubm
Audit.Tax. Advisory
cznr;mmmwumm'w
Nuh L iuluthg T“‘n:!-uin\' ch g and duing frms, providing & comprefensive pertiolio of sudit, accoumtancy, 185 and advisory services. Nexda Imamnational is the trading rae of el

g hthlﬂtdlll\-' b a!ll" 7 fce: 11t Aoor, Strty Crtlar Road, Douglas. el of Man, D41 1SA. The trademaris REXIA RTERNATIOMAL, KEXIA and the REXIA loge
mm-db,n-nmwmmmmmmmmmmmmmmwmsdm1Mmmmmmwmmmmmmmwm
forthe y a¢t, or ol et by, oo thve Rabllitierd of, wvy of ts mambers.

Lap¥t, 11194 5l
<962 (6) 5561203 aita
+96216) 5561204 : sl

Info@Modern-accountants.com s i 4

e b £ils 16
940668 . o L

= BN == s =




WSlatileg caleall aoadiy Gl Aait A5yl
(EJ_,.\M iale dealis :\S_):l)

(3B j2) Baagal) Llasall Jlall 58 5al) Aaild
YOVA I Gsils Yy g Yore Jatdve s

(0¥ Jtualty)

TalA LR L] CL..;.,,;
Sl g gall
Uyila e Sligaga
T, 089,884 Ih,08V, 008 £ Sihiaay ASha,
18,069,868 1,086,004 U e clipgd pras
a_’l.fui:lh_’%,l
2AY,20V VL, YEV,EY0 o) Bt il s Ladie R yhis iy sloaa
IRELAYY] Lo 1Y, Y Y Wlatinay L aded 3 gius
£,916,314 TR0, 00 Zeliay
Y, ¥Y, 7Y 4,4V 40y 3 (1aiia
Y, A17,YY. y,avE,Nan UraaSl oy S5
YYA,VE rir,i4s AaSa Loy i
AERRLAEY AYLVYE T Aghad Slagngal) Bana
¥4,11v,0 42 AL, T, 104 ilagagall Frana
LS (kg Shygtadd
TY,23A,F.0 tr,00A,Y. 0 3 Jud
TYE, VAT YL YAL o) i)
(r.rvy, vy (V.vis,vre) e s
TY,3.1,0%4A Y, 117, A0% PRI T TN IVED)
Ugiia b chgthy
TY,ATE V1D FAL,NEY, VY ] Fw ERLT LR FER L
VELAYA LAY AV, o ee, 000 J;.yli].‘.,lathdb_,l
V.raa,ray AT ATV o Wigle g §
§Y.FIATYA ta,0.7,044 Upsiall & clhygliaall prasa
P PRGN A
¥A1,¥1) oYY, ABA wiA) A ey Gat Ciga,
ATY,A1A 5, s hares ol Sl ody (@)
2.Y% . ALY 8,8YT, A7 i) olsany 0k
YYAAT.Y Y AT, A0 da¥l dligda  jag i e (Jytiall cjall
LA TERAR! T TA LAY il W gy
AT, TLY,AAY V1,106,018 Ughaiall cdugtall praps
¥4,1%v,142 £,rYY, 08 LU TEPRLI T V)

5amgall byl A0 30l 030 e B ¥ lejan (S0 el cilaliasyl o

¥




lgilatiag Calsah agesty jagasd LiaY) AR
(SJJJLA dale daali. 25)&)

(A ) Saagall Litapall Jala Jaal daih
Yora Jabl v 8 Lgniat el deaats

(V) olsall)
s pladl Dby e & Aatayall 35

YOVA 3¢ 5) 04 e dY

AR IARE Yord slire YA LY. s Yedd el vy Sa
LRI AEY YA, EAY, Ve Aove,th, Vi1, YY Silasa
(YV,YV¥,AcA) (YY.rvy.avy) (A 844,1.7) (7,YV1,AAY) Gilane 4dlS
(V¥ e0,140) Y00 0.7 (44,01 Y) Nag,ert Slaa (5lad) [ 2a) Jana
TE4,ETA rra, AL 1Yo,Viv VYA AYY gl pnd gy Jana
T,A4Y,0TA VAT, T, VYY - Oabaall Ly g e ) Jasa
o4, YA Y,04V,04¢ Y., et Are rin e Jaxa
(\,M-,ew) (\,\M.Mv) (avz,u't) (ur,.\ag) (agedy Ay viyjliaa
(£34,.74) (e44,7:A) (Y¥A, YY) {¥r1,14¢) dge gas g Aghal ity sleas
(n\',o..) (\H,AH) (rv,en) (w.u:) lle Ciyjleaa
Ve,V (Tre,t00) (r+3) (41,1) 5a) Cujleasy cilaly)
(vA1,00e) (Fev.vay) (eY..7AY) (Y¢o.617) 340 3jlad
- - - - 1AV ekt Jaal
(FA1,319) (FeEY,YNY) (2¥..7AY) (Veo,81%) JaLaD il  dlaal
IPY PN I 5) BWEN
{+o0 1) (++01¢) (+re¥Y) (++0+%) b [ g = ageeal) 3jlud
YY,20A,F .8 TY,00A, . 0 YY,02A,F .0 TY,008A,F.0 pa = agaal Snd prapall oy giall

3angal) Aabapall L) 2eEll 538 (pe Doty Y leja S5 Z08 b clabiadyd o
Y



(A8aa ) Sangall 4o palt LSl (goha A Cluial) Laild
Yora dullve b Aguiat el et

(Y lually)

gl A fld (gl bl Jull oy
Y000, 1A (A, rYY,ary) TYL,VAY TY,00A,7.0
(rev,vay) (rev,vay) - =
AT AT (1,V14,1r0) YYELVAT tr,00A,T. 0
YY,40v,AV3 {1:¥.£VA) TY,: 07 YT,00AT .0
(FA1,118) (Tav,110) = -
YY, 001, ¥YTE (1,YA4,.4Y) YaY,.ov YY,00A,¥ .0

5amgall Aada pall ZIL 300 a3a pa Bty ¥ Tejo JE5 40l el o

£

<

ACR RS | ISP LY R TIPS
sl Jabsl Jasl)
Yoyt U ve sl I

YorA S a8 sl
sl JuLsh Ja
Yo VA LJ_,.L_:“'- q:.\:u..aji

lgalaiag calsall (Bagudy Jagadd o)l A, [
(SJ_,AM Lale Aaalie :\Sﬁ)

l

[

pEen e e



Walatiag caleal) Gasedy Sugadl Ada 1 45l
(SJ_’J.LA Lile Laaboe 35_),:.)

(A2 ) Bangall dda palt 4,0t cilidasl) Laith
Yors el v g dgaial gl denilt
(0¥ Sl

Aggiaall et daall
YO A QT

Lgaialt el decist
Yoid deliy. A

(FAL2) (rev.vir)
1,1¥T,07 ¢ VL, T4, 040
AR T Vi4,A0
Foede, o4y (T ASAEYL)
(1A%,41¢) 1r LAY
(AMA147) BYT, A
(271v,344) (1e1.4.4)
LEAR AN ALY
T,TVA AV (ver.4re)
{v.avy,263) TLATYY.Y
W, 1 TAY, .4V
(x.AYY.212) TEEAVE.
(ARRFCENY] (r1e.007)
(T€1,019) TLPYAAYE
(3MVATA) (v.var.,11n)
(2.A1A1 . 4) (r.var,3 1)

Y23, 00, 00 | PR
(1 Y¥9,0A4) {317,7vA)
(8ATY, AV {rrv.i00)
AAEY ASY V,084, VY
VAT,V Aa, . Yo
Y64,YV. TYAAVE
TTY, {AY rAY, T4

&

--!.. s -l I'.y‘
oA gl e oS
A
Al Gigjlean
£ ALl lygtaally Ciagagal b oyl
groes
Sty il el po3giens
asba;
At Lt bl Loide Ge don Cigjloas
Jreanll pas Gl
Al iyl Geila
Ftw ELNE LA PPN (U P
wal 4 Chlay dadine Liyjleas
ALl AN (A pddall) [ e hgiad s
Ze yhoe Lle Ciglas
bt Al (2 aadlaall) [ e dgiadt 30 e
i bna At
Cileay ASEL 3 pac
L A aadtad D e

4y gall AT

Al Sy

e B

g ni oo Agial i Ha
Aafa B Loy iil B gl s

P il Y8 Al A Ly ol
detd ¥ b aata A L ki

5angall Tl sall ALl wShoill 03a p By ¥ leja JS2 A pall clalizaty) )

pmmmarin, p—— ——



Lilailey Calsth Bagudy Juad! 40,91 AS0
(333300 dale Lanbuws 45,20

paagall dxdasall A00ad 2l Joa Slaliay
Tora et v b Agnia el desatt
(VY lally)

JaLdilly gapsil —3
SN a3 Uasa (45,207) 53 g2ae Tale Taaliaa 3555 o8 Lilatiay alsdll sty end) L) 38,20 )
Bad pgn YE 00 ayn e dg ) 3,20 Jlad]y of ¢VAAY Ghda YA gyl (Y21) o) and 50 ganall Dalall Aualoaal
e YTLOOAY 00 W s iyl lips YV,00A,7 00 aially g gbaddl JLl oy of cpa (3 aaly i) Sl e (K
ohasly Laad gl Jaeads Toalall Allaal) Jo iy oLiily oDk oLl (3 35,00 Sl ol Bl ity
gty Lealal wiliadl oy e Lily 525l gy coalyall ppad dainy Talall ayall jlan Hlaly Slatioly Gyl
L] Lgaling 3l 59 yaally Laladl Jisl Lailury ladily oDl allsy 2)ladly Jalall 3 Lealis) (Baedy gadeall Slilia
S Glley Calaal aady Lay W sy Liliitay palsll ADe L A (5)a Y agplially e liall o oBiS, | Llle

A juaisaage Bl ailE gl A Yo bl v gl st ] 36,80 San pal) ddasall AL aS1EH o
o obeall Bne o185l Adlas eyl Al 35,50, 38,20 Jae 355 o)

AN Tl S0 A N YV o T 8 LS San el byl T 4 Jis

AGEN  ad ) BLASH el AStall A ol Al J3 P T daylsl) A5 AN and
Sealy g s il cbMa 338,
e e ah : Salt
%) s Yord sl syl dsiad A =
Ol e e il Cabyll Gasdy

dsnhal &)l mual al 1S §jnaall ity 300 julaall Y

Mae sie g 5 oy ¢ Jymiall dgle prana o i lppedidlly puleall lo @Spanily Sanal uladl e 2ie dlilia
Saa e Jutaall 38 35 A5 akads Yy Sl 03

Ly AR Lgiued gy

Skl Gialy s el o 000 Absnally 51000 lpuailly_psted)
2y o o a0

Tovy Gl o "l agie’ (1Y) o, ALl il Jeall el

Lplaall Sl aaY aile =¥
c 7 Al L il T TE ) el el ol Ty aagall ghasall L SN izl 5
Y Sl Jas 3G, clllee e Y 50y Ll Sasgall Ada sl Al Sl ga e S

il SEl fase bl de sasgal) Zba el A0 SN dlae) 5

Ve Ay

[

e



lgladles calsall (Basuds gt Aa)i 4,40
(51s2me dale Lealus 35,23

(i) galt Lulajall Lilal il Jya cilabiad
Yors dabd v 3 Ggnia) gl daals
(@Y sl

& LgBe ) aay Lpundl Bl LN 3 il Cilabia¥Why cilagladt R3S i Y S gall dgda sl L G ol
Voo of Apgtiadl gt Aaall 55l 3l ol Gl W B hy Yo VA oY) 08 ¥ Lgnalt Byl 3000 31l
Y W S 7Y Gl ALl Al LgaB 5 oSy Al ety 5y peally il Y01 L

Lplanad) Glalsuadt aal
o Lealasid o3 Al B laall L S e T Saa gl Bgdayadl LN UL Slie)  edal dpdad) el of
CY VA W STy il ] A ) Sl

Alapall L0 bl s Qo
L b (e L) Al 285205 Laladiay Calytl (Bisedy Spead L5031 A6580 Saa gl Lbasl dlall il il
(Rl IS ,20 ) 38520 3 e Ll lasdl) cniltially 36,20 dalall
Al 5 Laie 3yl ) GaD

N i slandly Sadl e 5l e

o tinall sLanadly el Lo Bpitall Shall 3 3S,20 Ga ey @

o<l e o HAEN aji Le el shoad) A Satl Lo 5yl e
o S g phally BilEal) cals Lo iy oY ol L et oLl e gf e Slaid calS 1Y) L s salel S50 0 05
et gl Ll sl b abic e 261 aady e cilyus Giga
A2 9% clgy Copaatl Bin Aylel fe Lo paieddl liidl fa ) 638500 Lalal) cypaill Ga 6 Laie
3Laaally Ahialt 3 At agn ) dlae 558 ol THE Cygeaill Fgia 0580 Latic by aiondd) sEaall ol e 5yl
ciia JE2 gy et

Lol Cygeaill (Gha 2520 SIS 1Y L auls aie Alall il gkl el S LGV e 15,20 1k
fab Lo G Blly liall ulfs a2t o 5yland) Ladad GilS (S5 Y Gl L pmall
A Cysedll gia ala 4Sle (s2ay paal Lol 35,00 4SES Al Gyl Gein paa @
AV Gl AT Gyl Gaia lalag 35,50 LSRG Al Aldad) Dyl G4 @
AV Ll Sl E e AL Gadall e
D) AhA 4 e A0l 5l b )l 35,80 o Y e 8 Bl gyl Glia 4] e
ALY paabad] Gleldal Ay peail) 08 o) 8 Ly azibhi SA5Y dalall @iy Al

e g

=



iladieg calsall (Bugads Jagadd Luia i) 45,80
(33530 dule Laalis 38,5

(2d)sansall Lybayall Aallall attedll g ilalidad
Yors Jald v 3 dgnia pgal deal
(G sty

33 Latie Apleall olls 85T Laip ¢Aasl 35,80 Wl e 3yl Ao 35,280 Jeand Latic Zegll) 38,80 am g ke fag
S aipaidl Lagll 35,80 Gayleany @lahal ppa B cgagaill dny ey . Lkl 320 e sl 35,00
Sl 4 ok o3l Al G Sybud) e 35580 Jyean f)6 (e 2apall Jali] Jaall 8 2l (DA Sanded)

Al Al e 35,80

Gphuall 2 pasaall Sy 38,50 Sl o dojpe gAY a2l Jaall peabic fa jeaie JSy 5l o o)
@ = dpn I el el S e sl g LY A6, SIL e pype el AS,80 Jel2W Jash  Masd
Splaadl e Cabli s )

On daaddeall Gl ae Lpplaall bbb 2005 1 Al Sl A il e EBbaS ehal S el a3 L
LAYV A

e Tl il il Cigsladly # LYy LS Gaiay SLIENY Jaa¥l @l i Ly cdlalad) aea dleid S
can il tie Lol Gl 2N AS,AN o dtalall cOLle)

AV JALAN Jaal ol M e Alalall Zagdlly Sasaall L) iy gasall
o LYY Al Tl e JE% Gl Janlh 3y JXG (pe A Kaily LS (3yia ity bl ) 8 3y
iinally Aslal) Lagill | DA Co LTl AT ) ALY eh L3 Ly Al Tl GaY Lals oy codiatedd) Gl
LSl el ) LY Caaat ated Y ALY Al 3 sl o) B AaShadly W) Sl Jal o 3
(e 1panTy 36,80 ol Lol e L W Lo 3aled iy oSy o Sialh ) LWl W bt Y1 sled o e
LAY AL G ol D (e Al Tl 530 Tlla Sy Haliall by B 2y TSLN i 3 Y]

W) ey M Ga e 38520 Juand Loe Jaall ol cpaaa Al SHLEAYY 03 g Glagidl) £L)h GlEY) S
AY] L il 3 AW Jaal fly ileay Gl S LAY S (e e dajid ppag a3l 2l Bid o L
el g o) s Liiead sate b 3 Yy

A58 Jleed g agaty Joasld paitacll i) Sl alleas Ao ol AWl Silagagall (il sl aufy 48,280 4 4
ola g gall 3 jlaly el

Ol oAV Lalal Jalh gk (DA e Alall Zelly o slikadll daSHll Lol Ldaa 2 A Adlall s g gall il
) Lea¥ atiall e saSlilly o) iiall Sile doa daid 0485 S ail) SRS W o ol sy Aol ey 2

iy



Wgilatiiag Craleall Gaguaty 52t A A5,
(339300 dale daalia 45,0

(a3 aagalt Aata pall Allal) 2ilgill (g colabiad
Yora gl e B Ggaiall gl deualt
(@Y Ll

Ty (o leda JS20 Biaa Ly el Clagagall CalS 13l Lo panty Gilagagal) e sl o) Glge ) se 35,20 005
it 13 La aantl Gl 5358 JS 3 ledlaet p3Lad andl 4S50 3a3y Ly Jlaed Zigad Agfay e el il oS0 Slacd
Aelae ) Z3a 3 s (o AR G 5 3 35,80 a3 oy AGL 3N e iyt 8 JleY) 23l

Hlodll ool Caiiead aley ¢ AN Julsl Jaall gl (DA e Aslad) Zadlly udiall cpalt stal Glse Y el S Laxic
I DL el (il iy . Blall g el LS Bgia che JAYY Jaal i il Ly Ciinal) )il
el AaShdl 3 uall ol eyl iutiad Saleb 5 3 oAV Jal2l ly Jial DA fe Usladl Ll Aal 32m
ASL (Bgia e Jyad i pladll gl AV Jelil Jadl oy 3 Gl

b RbiA DU AYH Jala ol Jaall A (e Astall adlly ) slikaall AL GaY Ll 5 ) ol Syl S
Aagll

S ey A (a Alstal) Aailly ALal) ihsgagad
Pt daall gl (BlA e Dolall Ll Lllall Sila o gall JiaTi
3 5 e e gl e atlall g LYl el Gl o Crly Ap8hat A CHES paaD Clipage @
oo gy Jueaill 6 2080 ok DS Jueaad) Ly Uailae galy Jlee) z3gal (e Ly Bifiae Cligage @
Abladl el jLa Jlaasly ool sl (Pla e Aslall Al sataa Siligaga @
Bl a4y ) Gl Sate] (e Aadl Sl [ 2l ) diaed e astall Ay Cila el Al QS
Szl PR G Ualad) el Gise J52 Gl 80 Ahile Taf Sl e 300 il S tiloball Al s
et el el JE5 s ) A1 V1 ) 5 13 e el il e (Aatd) Zedl L) 3,Lal)
Ol Bkl e cpe S S any ) ik oIS 13 Al Shaggal] dotal) ol L plaaid ey el sake]

e Alall chy il 2 LG GibieY) y clythdl ) ool (Wld Ga ol s Lo 48 30 Gy )
(bl Bl aae’) ilisa L

Gliaiailt salel

Al L Sl el s saled o A Sl gagally 48,20 dne Biiiad A Sl g jui Jla
a3 B DLl 3580 e S0 el e el e Bl spall Rl Qiend) Gubilly Gt bliia 5,0

JUe ¥l g b by agmg pand blidy AGHA0 A i smpall Ciriest Sale) aie iy (pilly JlacY) g igas i sl
cciiaal 3ol eyl o ol (i) Tyedadd 35y TMal T Tadd) Dl LY Claya sl 38,20 4 Kitas 3



Lsladiag Galsal (Baguds Gl s 48,20
(3)_,.\.;4 ‘—LALG :LAALAA :\5_)‘:)

()3 o gall dxlopall L] 2ilgal Ja ilaliay)
Yort Jeld v B dgniah gl deal
(0¥ Jluall)

dadll aldss)
gise ga ¥ gy el ool jleall Jae ag 5aial LAl 2340 4 8 Al shaeY Jdpall gl o
s ol ol I AL gV e dad Sl QLY I Slanadiey Cle YL AS,A a0 . Radsiall LYY 3 jlall
pleadll gl prlh (Da (e Aslal Aailly Ll

il (52l Saealy 355

3ol e ylai s o

A0 Ol s e agdhs e

Lol o b Lo Jumia (S5 Lol s ) ALY Lgiad 3 Rtiall A aall g S50 LN Cibagmgall el
TR et g v £U s R o PRI VT ST
Bl 3 el Culea (e Conh i Rl ial) EEYE Al i eal ool het VY Sad el Tl pls @
e () Al e Lhy) A 0 Tl ey et VY (DA ey o 0 LT i e

CV s psen (g g5 I Aad Sl AELEYY Sl Sl aall gl AL SIY) jam (DA Aa3 il Al Sl e
T Uspally ¥ Dl Yl L) A0S0 pae jlae Jlo ZSadl sladl 3 el

SN il e LAV hlaa il 130 AL 310V} ae (gde o dad il ALV LAY acaia cusSS cgthal o oSy

ey ade Aad il AL 3udll (b 3y AW LI V) waad Al |l i) X gaga S AL

cem VY 32a) Aadnall dnlatyl 3Ll

Cld Slgn a ilpgllaally (aWhy Lptasl Al aaiy LS 32n ¥y Lol jTal) ilianada (WlE Eal 3550 Culs

bl a3 e g3e e dadgial) TALEY) LAl Red Jolag plie D=

O Ball fladl il Ll o ol o Ca Abaii) sl A0l A0l poase ol 4 Aad gialt 2ALEVY 3)ladl 2l
Lol la gyl 52 prm 5 5 LT Al LoDt 38,20 oD A Lol libnlly 28,20 Rianal Lpafladl) Jpsial i sl
™ Tl 5338 Srey Aagemtia (il

Lagilly pall (3hgY Ll Jpuad Ay 0 Al Mt e 5liaall 2a0KAN LUl B LYY s Jacadia auad o
andas Cpa Y2y o AN JaLBH Jasl agh a4y cihieWE S 355Lall paiada o A JelAH Janll ag5 (A e Alladl
o Aol el

LYl i il ey Saaall GlEeY) Ma gaea JS0 ol 28 Ll Gl halde 2ulS 1 Le 2l ate

Aaladl g e 1y Labie 0yS5 Cimy acall AL, A gine Claglaa ppdil 138 ehal 22 JLaeW1 ppe 3520 225 Tad gl

pacilly 48,20 AL 58l Je oy de pilly el E0Ghally Slasbeall (pa DS @3 Jadyy Ay ge i et RIS ) dpenl
b Slad Jya Sleglen 4 @l 3 Lo o il sbasyl
Vs

——-qr—_,_n_—.,.—mp_u



Lilatiag calsall (3ismdy St Aia Y1 4,80
(5.!_’.1;.4 dale daalia :\Sﬁ)

(p-5)3 aagall Agdasalt 43lladl 2ildlt Joa Claliay

Yora deblve B gnial gl dewalt
(PN lanlly)

Db S Lied Gabisdl 0% Y Ll o Lpandl o3 30 Clpagall a5 Bulall ilagagall oo Lisma 8] dpill
il Lning 1o alial Sl o paingall QO Jail o Sy o gmtan (bt o Gl gmliad) aaad ol ) 28LYY
Sl ) LY Lhiad 3 5al e dad) ae 450l Sl gdadd) draad 3 L 3$,20 58 e Al
el oo iy b Al ) bl g Bl 8 el

@3 g e Slgllnaly ¢ gpaly Lipnall Lglatll ot eyl (52 3300 Y1y 2y Aibid) Lad B LalAY) BLA e
Y LB Jaal gl Al Janh ol 3 eaiie (8% iDIe

il allall o pgiall igpah Yobea LSV lbie ciinad S Lavie Gumidie (L) llie Lgd cualh 51l o) 36,20 i
L

dad ) LY B i) Guld
A Ll i pay Zad gl LoV 5 luddl (ubily (Aad i) ALY Sl DLGaY Ailanl zilay 38,80 et
AN siall saaal) JEAI By ) pSam A aal Gl & 8 Ll laE olaeY

ieall Lllaal @

oudll xie 3talle

Sl gp eyl e
Sl Lo dt s e gD Aagyial Glibally Llabs 5)pdlaall Sibian) o 3baill (e cibagleall s3a 205 g
Vgliiond) Siba glall
AL Al Lzaidte A0 Cldgnpalt
Ll il e Gl 5al5 A0 360 4 Gis gy ate "TalaY) Ll aiing L Cilagagall e g i
JS Fs (8T Aajall Cilyga el 2LV il L I il gogal) Lol Ly el oD 3ol Al
Ladlly ) shiledl) Aateally LbEall Ll Sy pagalt S (N cpall o) S 13 L iy 38580 0405 o The 58 5e ol
Gia ady sie Aol A aliasy | U JaaWl Gl Al Aaill Lnidia o AY Jall Jaall (Pa e Aslal
ki) Lol il 4 phal )

P,



Wslaiag calsah Bagedy Syt Lia ¥ Ag,dn
(33300 dale Laalie 35,5)

(ad)ssasalt dutasalt Adlal atigill Joa Cilaliad
Yors Jatd v 8 Ggniad el dean
(S0Y) Sl

Al il o pally LilaeYt g lid)

S R by g gt Iy Zpoiil) oSl Bl Bl o e Jaid ML ol gmgally Caliie V1 e lally RSEN 448
38,2 i 130 gy sliie B LIl s g gl LS pilially lalicall msan a3 i Ley Gl il gongall Jasas 2ie
A gl Clagagall e Spaidly cupaindy Lllall cilagagall 4S1ey Aaleiall aitaally shaball 2818 Blisay) 41 gty
Il Lgle ey 38 Al dall 3 Ll (WA Gl g gall (e Lgy Lol Liaally Cilie Y 45,20
Shasagally Calie¥) 824880 i cddpmall Al b paalt ASLey Al pilially lalaall 288, 25,80 ubital
i) gl el QabBYL Gl LS dglla

Sz A e Ualall Ll Ledld 3 a0 b sliadl LSl Ll o3 L3l LI Clygagall alagd o5 s
ZLoY A A dalb e ey Al Al pyanay Sl pagall D pall il e (Gl alSe W S ¢ AL
.kl

Slall o 2L gl qgpatt dabsl daall ags SN fe Al Lailhy ditadll il lymgall sbagd S Jla (4
ALY Cp aa Ldstaal Saled S Y (AL 31,00 Aaball el 3 ST Syl olaa 8 Gl sl
Bl 2L e it Saled 25 oShy o Slaall

Sangall Lala palt Ldlall claglaalt (A Gy jilud Gaada G2
DA gailt e daagall Ada el AL Claglaall A dxdgall SLaiV) pldd $luddl Claaiae gas ol
el el (e mead€ s (Wil 5ad Saua )y 2kig Caldly gy 5l) slidadll alally DL Shapagall el o
iy g gall & gl
L A fls Gacada Gilge ¥l an Y oA el Jaall o (DA e Aslall el cpal) SlpeY Ll .
O )28 Gadalia Hleddl Gavadia Gl @l ey Abladl el go dgaall Aaill o Cua Saall (JL Sl
A JalBl Jaoll gd o GlEeY) 2y aadil Sale) paceds 3 sl Salel il

Sl cibiey

ST GLIaY faage Shelt Lalis o Sanll e Gapsall 2giall cpa a1 10 By Tl Ll Sysll lnalt saay
Cyeaiilly pubeall o 3aall e 1 llal) V0 CilieY) ulee Jae Jagy e Sbend) ge apsall dginll e 2230
asiall cp B CIalYL e lua lagie el adisy AL )l slaeY dpll ubeddl U cpaca Zibia )
f gk (ead (e (23S e Dhaall g Do puall

Y

o — A e, ey —r

— e— p— e e e——

—_



lyotatiag Galeall (Bagudy Jgadl a1 4580
(5.'1_,.\:5.‘ iole Aaaliaa :\S_}a:n)

(85 ansalt Lida jpall Ldlalt alfsil) Joa cilaliag
Yore ol e Al el deusl
(@Y Sl

Saandl aa agsall dBal) a3z Ag¥1 3 ghal)

Csiadl 038 (pa JS julaa 33agy LS 3ill 345 baliilly (pia damper Loy 581 g cdple s U1 40l el ajeg
wballyy

diedl (8 o) ClalEl yaad (40N 3ghalt

sdranll Rasd i ) debiay Jii 2eadlly el 3 el GBI el By

dalaall 408 ayaas :ALTAN 5ghalt

L Sy ¢ aanll Ly dgaiall Colesall oaaly adliadl Jis Qe 4Rt 35,50 2340 g3 il 6 Allaa) A Jias
Al Gl e Akl eaadl Gl

Sl 3 ) GAaliEh o dlaleall dad a5 Aaghyl 5hall
AN il uSay Ly ) B S e Aebaal) Taf pgisis 45580 055 celdl o pa 2S) a0 3gial Zonaily
ce13Y) Sl (e JS 35 (ylia ASlEatly dlwant 45,20 1355

el ALY LAY plicut die abNU CilEEY) tAalid 5l
P gyl e g elinid de S )y pe e Wil 35,2 G

o) oLl 35,20 365 Cngay Radiall adbidf (e s gl B Aoy Jpasdl S e

5 elah A Jraalh 35k (ki iad 0y A s Dallad 30k ) e L2l Leal N AN e lal o ghy Laxie o
S Jua) il Tad 0ly)

oS st sal 0y%y 3680 ALy et Lie pity Gligage cai e A2 bl i al 13 o
Sl A saE eV el e it 2

Liph e el 2ial b Lple (apemiall o) bl 206 e Aldlaad) o gujis 3,20 0y
SLaEY) Biad Al a0 i el Ly SVl Cilie ) ks adlaad)
il VY aalll Sl adia 3383 e gk Loall L3 TapU SR Man) ity RS20 a5 . BpaBlac

g

36520 458 ol dgaiall Lol iy aibiadl abd Gpb ge el Ol 35 36,0 5d Lvie
Cra pliedll Sl Lad ads aie YD S el e caniSall Bl e e iy (63805 Juod (0S5
(gl A e g N 5% 138 0l elgy inall ol Bl Jyasd

T

——,

J— T



Wiladlag calsal (Bagudy Jagadt Luigi 45y
(335220 Aale Zaabus 35,5)

(aia)Baagalt Al jall Aidlal) 2ifahd J o calablida)
ARR LWL I U P OVE I VI P PIW 1
(0¥ Slally

Ll wdall 34y dog 2 Slebie aa DY) Gatoan b bl Jlial) ddslall Radlly Cllhp¥) S 2 o
G20 oy S 1) Lo i im iy Sataa plarad iy aBlasl Lgahalph aali solely 25,20 oy . Lpale (il
el YD BLalae g (b Yl Jaxd Ll e 320 Cuald o, S ) el tibely

ool Tl a3 Jimall (e 0sS e3 L Adaall L Sl 3 A S S
cdise JE2 (ST N ey Ehaly¥) b LSy 38,0

3a85al il clpaially Lalgl Andaall cilalidyy

Gaki iz L815 Led 0085 08 ey Sl ety ol 5V (e bl Lala yall D0 UL et o)
e el Jlae 1 il () iciuylcaally Chaby ) el tad) cobapagall fllae e i35 a8 ol3S) Luatadl clolyod)
cSlalyy) ol g lal dads a5 ol oSadll

ralaalt Sl daday (300G Lad LGpaall Slial @V il ¢ LEL 3510Y1 Caald Saagall Ldayal) il UL shacl 2t
YoOA GV els v it Ll Gl I cilbdl slae 2 L Jsanadl 328320 2 cidinll it g1t SN,
by gally Galie M Lpladll Sl S 3 jai0 Ale m00 530 4 a8, Ll il dae el bl Gk e Ld

1l raage ga LS Gl il gongall Aa alinty Ll ity gllnlly

Al LMl s et lmalls 380 Lab 45,300 Apsulaall Glbuland) BadiS Gl 4 Aalgdh alsa¥
P JleY) pigai pudi @

gl Jlialy U0 Loyt Aledt e sty LaW! abidl cledae Jlaad p e L) Shgagad) Gy Ciiiedd adie
cCpnae Jlazt Cina (35an) Las LU Clagagall Cile gana 3000 S S (5iae Lo Sl ¥ 23 gai 35520 1003 s
A LAy (Ll Ay Clagagall elal o LAK G A Ly Al o3 VY e (o g3 Sl o) 134 Ganalyy
Lo Uy 45,20 Joaliah il e teja G a5 Shagagall ehie inyed o3 iy L3 LiSy Sasagdl el Lo fi5
Zigal 3 et ollia 1S ) L LaDle e colS Lo b3 g Ll JF) e gy Jainal Ll g gall OB aal 2340 8 13
gl Ot a8 Uit eas Sy Jaad

: oY) jhlia A 3uS 3 e
G _Lia ) o sl hagagal et 1Y 5ad Gt G 3LAN Dolay pasad S Dadsidl gLl il
L el Saly e b Al gl I o) i ¥ Alspall g T Tagall cligagdd el anll 5e e Radgiall
LN llaa 58S 3al) J€2% s Lot o8y Tl s el Slaall anay ¥ L sl Cilge V) B a (K2
Al agledl LV 3 38,80 346 (S (K5 cuaiih 25 Ciligagall G Y GLEY) hitae ciilS 13 Le ol 23
A8 Al Rt il gleally Al Ko il

Ve




ltailey caleal) Bapudy gt Aaia ) Ag,an
(32350 dale. Laabliua 35,4)

() 2agalt Lilapalt Llal A0 Jgo claliay
Yora gl v b Dgata gl dewat
(DY) sl

: Alae Lilaiil Hhlia Gatlead il Slygagadl G4 Gle gaaa gLET o

B SR B ailiag Gl e G ) asan o cpeten ool o AR GLEY) SLA S 0 L
ibradl adgadly cfasll Jloay A atall FEaia¥H 338 ¢ Avall CilEe YT 26 colilaall g LW jltaa Rap Gl gy
Apbiia B Y CulS 13 L il patiae JS5 LY phatas alliad Lol saa 4880 il (el 0 by con g
ABy Sl pa gall 2Bl sl Sole b e G QLAY Hhlae patliad juis a4 Gl Gledal Slglhaall e A ey Sue
A8 LBLal L llie atbemd Jusmil K2 (uSat Ala Uking N hipage U 5l Sa0n Bllae oL o3 o gy
ohlaa 83,850 Saat ladie ol P81 el 2 Jailaall fp YUY Bdladll Cigieali Sale ) o L gongall (e Ae ganal
VY it Ui g A Rl all LY Il (e agmgall ST MG (380 5050 b e S Lasie f) LYl
o e oS iy ) B8l e L asad 8 1y ¢Sl ) iah aal) 5e le 30LANV1 Ll Y bt
155 Aad i) LS )il Do a5 ae OShy el jand) (g2 o g Bed VY S04 dad gl Alat pLaadl ol
Laila ) Ll LY hlas (DAY

taadiuall cilialaiyly palaill o

pSall Galalyy Aadgall LY 35Lus apuill G LAl il g gall Aolall Aasill bl Ao yTia Sl adly o 3 4580 L0355
CaasDi Al oraladll QB 8 Laadienall iblidV) apanl oS, iligagall e gad JSI LDl 2 3Ll il ap0a5 250
LYY hlid Tt B Sl e il

4 o) Adlal G saeY Jealh jlaally ab Lad SaSall b GGl Ayl jslaal)

o aal SOV A Ll A0 A el o) 5k dlee (B 3V Lgaaan 0 T B il L Led
D Agla el LN SULN B ey G faall Al

Alall bl Abiiall Cilagladll 2aaty Gl [/ Coladiall g1t o pe S8 AT il g gl sl 3l 2028 2005 -
A jall bl N e e ey Agiee Ui Cilagles 36,20 00205 (Rad el LLEY) HLAN Ll oy .t JS
comadh ey Je cilSaall ot B0 el LolatiY) S al cabia f Adin )

¢kl Lllatad .

drdh e il LGS bods 2l A 0dal pady Aadfall Ll Sl Gl 8 Ly Ml sl Jo
Sl g Jally Aaleiadl coled iy cilialiaVly il bl Al el cogee gie) G DlA

D oapdl as Sluall .

by Aiatoal) dlaall Lokl CERSH o Goill ) ATy L dtand] 3 Bl e Aasl LAl i g pedlh 2 3L s
ALdSE 2ol eSlaailly LAY Sl (e il GBS LYY G 3V a clgdianl Jajial gy

Yo

—

———



lgilatiag Calaal) Bapuds 5l Lol A5
(335300 Aale Faablia 4S,5)

(ai)s 3agalt Aida salt 4ydlall QSlAN (Jgo cilalia
Yord gl v B Lgaiall gl dauall

( POV )

Slagaall
WSl aad b gplacl il aay Slally ekt 550 laaly eSteall dzliadl add die Slagall FiaT

iy Luaall

) Cipeaall Ciiaal By IS0 Slatia gy (et Adiball RSHI e o) IS8 Gy gl Cipjlica ¢sST
Aglaly B ges Cigliass

Ly Lol sy 2le 052 BT Y Al 2l juty 52biall Ciylaadl Lsapanlly 1030 Giplaadl) (anaB
ISy Taa panlly AT Ciypbeaal ooy ¢ A atall iz 13} Cigyliaal) agis oy bl plaiall padaall ppledl]
IV TP W0 [ PRY VA |

a3 Lag il

A 3B DA Lehued oS A el Wgedh il Ly allal cind aihaglly 35 ¢ a5 Ley 20 ey
B e

Lyaall aad)

lead €l poall yanmdia 3ak suy Ldsaath Lhad  dliay Tl sl el

iplay

e bt Uabadl Lagilly 2y ol palyall 35 gl G Salal) debind) Qs 25 AKIL il ot debiny ks
Lagill ilia o (Shaiall peajall Jaos siall Rigpd Ui ) AaISH, Loy (Joa 2l shyay e Laall alpall il Sy gl e
o Bl Lagd Bl il e g (jaiall prapalt o ald 3y pkad i) 2SI Shalall deliad) andi sy o Bl bugl ol

=

e



lgilatiag calssll Bagudy Sl LY 25,80
(335250 Aale Lanlona 35,5

(i) angall Llayall Lila) Al Ja Slaliay
AERE W VLA R P IVEIN VI O
(PVV} Jluall)

Slieally SlShiaal)
gy ) Cilame Rilaeally 3l Ciylane il ¢ AShiall CADLEY! S5 sns Al hanally STl ks
DY Y ama o oSl il Ayl Jlaadaly Bl chShieall 5ia0all Lideall sLal | ulid Jle SIS Gbbal

| PO RS o Hagagadl adgd L)l 5yl

el DL Jane
% 1 ety e
% v.o =1 il $heal
%Tr.o-Y.2 gl 33galy o
% ¥.0 (hatiay Lalidl
% 2 padae pifsly 33gnl
% o Cilgaly 2
% v.e Dlagay atla
% 2 Sitha a3lsls Beaf
% o aLl_)'ag
% Y. ks
% V.2 - v,2 bl b
%Y. =1 LS g iy i

And ghall Lyl dliall pen andiBs DL 353 Ay of e ST (g0 JE2 DAY Tipplay LYY Janl) Aanbie g
cDlanally olShA

o Giaal gl 5eeb vie san gl ddayall  JL 580 Al 8 Slasally Sl Ly el 3l Rl el lasd ebad
Lot i il Gleda) i Aadll a3 ppe g6l el la i M3 ALE 5 Al aia of ek g plall b il
el Lad i Auld

Mo gla o La Bl J50 A Aadiall SLall ) cadSal Ty abie Y S ailh Shaedly CiSkall GaY slafiod ol we
Sheadly masll Jeae cSangall Dbajall L 350 406 3 Chaeally ClSEa Ly el A Ladlly sagy)

iR



Lolaileg calsa (Eiguly jagas! Aa,1 4,0
(335300 Lale daalua 38 ,5)

{ef)Pangalt Aida pall Ldlall alfgll) Jya cilaliag
Yoy dall v 3 dgnialt el dausl
(Y Sty

daall 4y i

A5y¥) Asled) B Jaall ypea 30 oo Boleall Cladailly LDl ADhandy Jad) Appan (elE el 45580 punds
lidy sl gl il Gbd e Gyapadl Gaade lda) 8 o @aiay) fasd T, G sy Gy o Gutled
el G Byl Syl o G20l Uspe Lugpe Glignse 353l B 8 4l (1V) & Al aulad) e
AL A e Slagagadt dl ekl G oy B Sleaadally Gibdly cilptadlly Chypagall Gl e
Apage i Ll Cua Ayl

g Al il Al
2 U 1 1l il a3 Lo T i 5 1 gl S0 s

Ll ead Jigas

Ll lygtlaally clayaall Jugad sy cilalaadl ehad aie )i Jlal 3 e Aleadly clbaadl Jyea5 S5
oo Aadlll ilaally ALOYE ol faall ol 8L Sl (S sl (1 Tahual A 8 L) cDlally
vaagall adagall Jabl Jaoll 1 e Gabol o Laia) odlall Gigad l 3 gl

hanally ilSaal — ¢

YOOA S oS VY A Ls Yora Qeliv. s

Ve, 4ET,V00 Va,rot,. VY sl gyl i 2
AEio,f0A r.Av litay)
(re,.2Y) - Aol
V4,78, VY AV VLY VYA Saall Agd A dua)ll
AAZANAR 1o,¥ . £,1TA saall Jgb A ana i
V,0vY, 14 VLT84 Sl
(H,\ov) - Slalaguy!
1O,T L ETYA 13,000, V04 Sl lyd 8 sua)ll

1%,0¢6V,,04

Ayl dadl e

YA



lgdlatiag alsall (Bapudy Jagasl a1 Ag)e
(335200 Aale daablis 48,5)

(a5 an galt Lylapalh Lllal 206N Jsa laliad
Yore debf v B L jeal deuat
(SVV ity

YsVA

Yot

Y, ¥iTY

(VY ATT)

L.47Y,.4Y
(\.nv.r-\')

Gsall ~o

Alad Aipre pad

tebiaad 4 IS5 (b anis
Al Ape pad il

il ga aad

ol

iBle cld clgs g COlaleall =1

AN Al o3 clgall e cdlalas phaly Lot M A$,A0 cuald

O,AY ¢« AT ANod vee
£y, Yor tA,0AY
1,194, AAY 1LYYT,eYy
Y,21A Y,0%A
Y, ¥Y, 2TV 4,407,400y
AR
5t
iias

-y

gyt
pusil] Zaka ) 45,20

wie S AxiafYl Ag,n
O lyles 3852

LS Ay ¢ Aladl ddudl [ 55 (DI AREED ClSAN fe A9AD GlSda 8 e A Ksagall cllaleall ¢

YorA daYh el Ty

voae Jati v

S,E0Y,4iVE
Y2,%44,1A8

V,081,A04

£,A1A, 040
VY,YEY, Y Y

1,7 ,4A%

_:“r‘s

il Tt 0 45,20
e S a1 48,2
CUYY SalylasS 3858

~igh LS Yo VA M cae T T el T B LS e i g ) costhall o0

YOVA g pls T Tors Sl v,
AS . TTY F,rE0, LY
Y1,YV4,A. 7 TY,IAT,N
TR, Yie, 641

YV,ATE VS TV, EVY

outisl] Akl 45,50
ke U a1 A5 2l
GO iliglasS 352



lgilatiiag caleall (Baseds Sagadl Ay dS,en
(SJJ..!:.A dale aaliis ZS_).:)

(asis)iangall Ao sall A0al) allgill Joa claliay

Yord Jabl v 8 dgnia el dastl

(S0 Sl

ahah ciesi -

Jladl ly blaa 0

3aca ) iV aall (BAA e oY) silall e Jpeaally o0 ey 8 yaione 35 28,00 b st Wil 500 35,200 555
YOV D e Adlaa¥) AEN dnglid s ab . cpaslaall Gyl ol

Ligaall Jona

JEe YU YL S (udae gl caaball 838 G 6528y o2t JS2 JWl ) 3 Daalie 26580 54 e psiy
Pla e (1323 pade 165200 Jlandy JSan o) -ty S by LS Ga B8 S gyl iy Juall o, Rl
P (e Bl Lgpadl Jana (3 53ks5 3520 4355 Yy (i gaall Juaal el 3a 3a0a%y 36,20 a5 o (V)
Nt ale (PIA suaa fps Sllaal

L bt 3
il L e Ratls Bl S sty S T of oS 35,801 el o
POl aae ki 350

o (Ale) 3pica 36 Y anay Sl Ll 5] e ety JE2 SN Y ey Al Hlalll

e Ly Lldin) oy o3yl 46,50 ey o ailpil) landdy TSaall Ao il bt Bl a2 Jasl A0 Gl i
Al Bl A LS st 38l e Jead Al LN cigliad! e

olaiy) jhlia §5ia)

)2 1S5 ) (53 e BpsSlaall Ghajll el Al iy agiad G aaf S pae A La) llia s
Caliaa Ghan) LUaa AG,80 et gf ang Y alh il Gl ol e sl gF syny el T, il sl
Slgal) 2,2 iy ¢ Al alliad gl Slga Lo gane o Laa Y Tl Sl LYY Gapetl o Wlgeiyl
O Aasll plasy) Shlaa of il lealfl Aalaal glall bae Lady ADLe i3 Sl 1 Lplite allead (gl 0
oo L B (Al Saa il L) Llas 0y a Lpna daladll i A ilgall o Cum Sasa o Skl Jlga)
LAl i)

sl (5ya 1y Lypladh Laall madll LYY Slalad Aot 3820 il jad i Tl Slildh s3a 8 Aol idlaall o
. anll Gildalya,




Lgiladieg calsal) (Euseds Suadd Auia i 4,80
(3353ae e Laabliua 35,2

(a-s)ansall Lada pal) Allall ASldN o Clabiday)
Yord gl e 8 dgaiall gl daatt
(Y Sl

Dl jhalia )]

A giey Ja¥h Symal gty Lokl 45,50 cililie 350y alidy 3591 Gudaa e o gl hlie 3130 4l ypene
Ll Gppamy Aaiially Ll ) Lol Gl Adhe S (pe W gl bl 35baby 38,20 55555 Sl Alishy S
Al ity glaally agagall (Glaiul Fls il

¥



JORDAN POULTRY POCESSING AND
MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED SEPTEMBER 30,
2019



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED SEPTEMBER 30, 2019

INDEX PAGE

Report on reviewing the Interim Consolidated Financial statements |

3

Interim Consolidated statement of financial postion

Interim Consolidated statement of comprehensive income 3
Interim Consolidated statement of owners’ equity 4
Interim Consolidated statement of cash flows 5

Notes to the Interim Consolidated Financial Statements 6-16



P.O.Box 940668

MOdern ACCOU ntants Amman 11194 , Jordan

T: +962 (6) 5561293
F: +962 (6) 5561204
E: info@modern-accountants.com

] Q Nex i a lebgglggnu?asnt { 6th Circle

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCIAL
STATEMENTS

To the shareholders and Members of the Board of Directors
Poultry Processing and Marketing Company P.L.C

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Poultry
Processing and Marketing Company (P.L.C) as of September 30, 2019, and the related statements of
Interim Consolidated Comprehensive Income, Owners' Equity and Cash Flows for the period then
ended, The management is responsible of preparing and presenting Company's financial statements in
accordance with International Accounting Standard No. 34 (interim Consolidated Financial Reporting)
which is an integral part of International Financial Reporting Standards. Our responsibility is limited to
issue a conclusion on these Interim Consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Consolidated Financial Information Performed by the Independent Auditor”. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Financial Statements are free of material misstatement. Our review is primarily limited to inquiries of
the Company's accounting and financial departments personnel as well as applying analytical
procedures to financial data .The range of our review is narrower than the broad range of audit
procedures applied according to International Auditing Standards, Accordingly, Getting assurances and
confirmations about other important aspects checked through an audit procedure was not achievable,
Hence, We don't express an opinion regarding in this regard.

Conclusion

Based on our review, nothing has come to our attention that causes us to be believe that the
accompanying Interim Consolidated financial statements do not give a truc and fair view in accordance
with International Accounting Standard No. 34.

Amman -Jordan

nse = (496) October 29, 2019
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JORDAN POULTRY POCESSING AND MARKETING COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF SEPTEMBER 30, 2019 AND DECEMBER 31, 2018

(EXPRESSED IN JORDANIAN DINAR)

ASSETS

Non-current assets
Property and equipments
Total non-current assets
Current assets

Prepaid expenses and other account eceivables
Spare parts

Inventory

Account Receivables
Cheques under collection
Cash and cash equivalents
Total current assets
TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY
Owners’ equity

Share Capital

Statutary reserve

Accumulated losses

Total owners’ equity

Non- current liabilities

Due to related parties

Long term -note payables
Long term- loans

Total non — current liabilities

Current liabilities

Accrud expenses and other payables
short term -note payables

Account payables and Deferred cheques
Current portion of long term loans

Due to Banks

Total current liabilities

TOTAL LIABILITIES AND OWNERS’ EQUITY

2019 2018
66,547,019 64,049,444
66,547,019 64,049,444

1,241,425 581,517
1,022,302 1,157,184
3,651,011 4,164,619
9,971,967 7,073,537
1,574,196 1,912,220
313,699 228,674
17,774,600 15,117,751
84,321,619 79,167,195
23,558,305 23,558,305
324,786 324,786
(1,719,235)  (1,377,023)
22,163,856 22,506,068
31,647,472 27,824,765
13,000,000 14,178,082
856,127 1,355,391
45,503,599 43,358,238
577,858 296,761
5,000,000 821,918
5,573,912 5,730,847
2,463,911 2,798,602
3,038,483 3,654,761
16,654,164 13,302,889
84,321,619 79,167,195

The accompanying notes are an integral part of these Interim Consolidated financial statements



JORDAN POULTRY POCESSING AND MARKETING COMPANY

(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019

(EXPRESSED IN JORDANIAN DINAR)

Poultry Revenues

Poultry cost

Total Profit / (loss) for poultry sales
Protein gross profit

Poultry farms gross profit

Gross profit

Selling and Marketing expenses
General and administrtive expenses
Financial Charges

Other Revenues

Loss for the period

Other comprehensive income:
Total Comprehensive Income For
The Period

Loss per share:

Loss per share- JD/ share
Outstanding weighted avevage
share

From the period

From the beginning of the year

July 1,2019 till

July 1,2018 till

September September September September
30,2019 30,2018 30,2019 30,2018
7,466,423 8,500,490 29,483,674 26,673,163
(6,771,889) (8,999,602) (27,372,671) (27,773,858)
694,534 (499,112) 2,111,003  (1,100,695)
139,812 125,763 339,890 249,438

- 603,773 146,301 2,942,038

834,346 230,424 2,597,194 2,090,781
(643,854) (574,556} (1,984,827)  (1,910,527)
(231,194) (138,633) (599,308) (469,039)
(13,644) (37,512) (119,816) (112,500)
(91,066) (106) (235,455) 14,670
(145,412) (520,383) (342,212) (386,615)
(145,412) (520,383) (342,212) (386,615)
(0,006) (0,022) (0,014) (0,016)
23,558,305 23,558,305 23,558,305 23,558,305

The accompanying notes are an integral part of these Interim Consolidated financial statements
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

For the period
ended September

For the period
ended September

s e el

30, 2019 30,2018
OPERATING ACTIVITIES
Loss for the period (342,212) (386,615)
Adjustments on the loss for the period:
Depreciation 1,296,091 1,173,534
Financial Charges 119,816 112,500
Changes in operating assets and liabilities:
Account receivable (2,898,430) 3,090,547
Inventory Spare parts warehouse 134,882 (186,914)
inventory 513,608 (888,196)
Prepaid expenses and other account receivables (659,908) (567,988)
Cheques under collection 338,024 302,210
Account payables and Deferred Cheques (156,935) 2,318,879
Due to reltated parties 3,822,707 (7,971,541)
Accrued expenses and other payables 281,097 170,069
Cash available from / (used in) operating activities 2,448,740 (2,833,515)
Financial charges paid (119,816) (112,500)
Net cash available from / (used in) operating activities 2,328,924 (2,946,015)
INVESTING ACTIVITIES
Change in property and equipments (3,793,666) (5.818,608)
Net cash used in investing activities (3,793,666) (5,818,608
FINANCING ACTIVITIES
Note payable 3,000,000 15,000,000
banks overdraft (616,278) (1,229,188)
Loans (833,955) (4,822,970)
Net cash available from financing activities 1,549,767 8,947,842
Net change in cash and cash equivalents 85,025 183,219
Cash and cash equivalents, Januaray 1 228,674 149,270
Cash and cash equivalents, September 30 313,699 332,489

The accompanying notes are an integral part of these Interim Consolidated financial statements
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 34, 2019
_(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITIES

Jordan Poultry Proceeding and Marketing Company is a Public Shareholding company ("the company")
is regestried under registration no. (201) on June 28, 1987. The company's capital is JD 23,558,305
divided into 23,558,305 shares of JD | each.

The principal activity of the entity is owning, establishing and operating of butcheeries for poultry
processing and marketing and renting warehouses in order to keep poultries and eggs and establishng and
managing plants in order to trade poultries locally and regionally and renting ordinary transportations for
the entity's purposes, amd other industried realted to poultry processing and marketing.

The Company's interim consolidated financial statements for the nine months ended september 30, 2019
are the Company's first consolidated financial statements.

The Company's headquarter is in Azzarqa in Dhleel City.

The interim consolidated financial statements include the financial statements of the following subsidaries

Place of Year of Vote and
Company registration reigstraion ownership ratio Main activity
J?i?;iﬁouz::lrdy Poultry farming and
P g Jordan 2019 100% poultry
marketing :
establishment
company

2. NEW AND REVISED STANDARDS AND AMENDMENTS TO IFRS IN ISSUE BUT NOT
YET EFFECTIVE:-

The following new standards and amendments to the standards have been issued but are not yet
effective and the Company intends to adopt these standards, where applicable, when they become

effective.
New Standards Effective Date
(IFRS) No.l17 — Insurance contracts January 1,2021

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation
The interim Consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Consolidated Financial Reporting™.

The Interim Consolidated financial statement is presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The Interim Consolidated financial statements have been prepared on historical cost basis.

The Interim Consolidated statement do not include all the information and notes needed in the
annual financial statement and must be reviewed with the ended financial statement at December
31, 2018, in addition to that the result for the nine months ended in September 30, 2019 is not
necessarily to be the expected results for the financial year ended December 31, 2019.



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Significant accounting policies

The accounting policies used in the preparation of the Interim Consolidated financial information
are consistent with those used in the audited financial statements for the period ended December 31,
2018.

Basis of Interim Consolidation Financial Statements

Theinterim Consolidated Financial Statements incorporate the financial statements of
jordan poultry pocessing and marketing company for Investment and Export (Public
Shareholding Company) and the subsidiaries controlled by the Company.

Control is achieved where the Company:

» Ability to exert power over the investee.
» Exposure, or rights, to variable returns from its involvement with the investee.
» Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements of
control described in the accounting policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have
control over the investee when the voting rights sufficient to give it the ability to
direct relevant activities of the investee individually.

When The Company reassesses whether or not it controls an investee, it consider all
the relevant facts and circumstances which includes:

e Size of the holding relative to the size and dispersion of other vote holders

» Potential voting rights, others vote-holders, and Other parties

o Other contractual rights

¢ Any additional facts and circumstances may indicate that the company has, or does
not have, the current ability to direct the activities related to the time needed to
make decisions, including how to vote at previous shareholders meetings.

The consolidation process begins when the company's achieve control on the investee
enterprise (subsidiary), while that process stops when the company's loses control of the
investee (subsidiary). In particular Income and expenses of subsidiaries acquired or
disposed of during the year are included in the consolidated income statement, and the
consolidated comprehensive income statement from the effective date of acquisition and
up to the effective date of which it loses control of a subsidiary company.

Profit or loss and each component of other comprehensive income are attributed to the
owners of the Company and to the non-controlling interests. Total comprehensive income of
subsidiaries is attributed to the owners of the Company and to the non-controlling interests
even if this results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies into line with the parent's accounting policies.

All intergroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between members of the Group are element acted in full on consolidation.



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Equity instruments at FVTOCI

investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently , They are measured at fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes in
fair value of securities reserve: The cumulative changes or loss will not be reclassified investments.
But reclassified to retained earnings. The Company has designated all instruments that are not held
for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represents a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

Debt instruments at amortized cost or at FVTOCI

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset

For an asset to be classified and measured at amortized cost or at FVTOC]I, contractual terms
should give rise to cash flows that solely represent payments of principal and interest on the
principal outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business mode! or whether they reflect the commencement of
a new business model. The Company reassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI , the cumulative gain/loss previously recognized in
OCl is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.

Financial assets at FVTPL

Financial assets at FVTPL are:

(i) assets with contractual cash flows that are not SPPI ; or and

(ii) assets that are held in a business model other than held to collect contractual cash flows or held
to collect and sell; or

(iii) assets designated at FVTPL using the fair value option.

These assets are measured at fair value, with any gains / losses arising on re-measurement
recognized in profit or loss.

Fair value option: A financial instrument with a reliably measureable fair value can be designated as
FVTPL (the fair value option) on its initial recognition even if the financial instrument was not
acquired or incurred principally for the purpose of selling or repurchasing .The fair value option can
be used for financial assets if it eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise from measuring assets or liabilities, or recognizing related
gains and losses on a different basis (an “accounting mismatch™).



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category applies prospectively from the first day of the first reporting period following the change
in business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment
IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

s |2 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date(referred to as stagel); or

o Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the
life of the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-monh ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
OCI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the interim consolidated condensed statement of income
and other comprehensive income

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment

Measurement of ECL.

The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term
structure of the following variables.

*  Probability of default (PD);

e  Loss given default (LGD); and

o  Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to as stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cash flows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On de recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and

receivable is recognized in profit or loss

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but Is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the condensed Interim Consolidated
financial information

Loss allowances for ECL are presented in the condensed Interim Consolidated financial

information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

for debt instruments measured at FVTOCI no loss allowance is recognized in the INTERIM
CONSOLIDATEDcondensed statement of financial position as the carrying amount is at fair value.
However, the loss allowance is included as part of the revaluation amount in re-evaluation reserve
and recognized in other comprehensive income.
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Revenue recognition

IFRS 15 "Revenue from contracts with customers” outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and Interpretation within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers.

Stepl1: identify the contract with customer : A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract : performance obligation in a
contract is a promise to transfer a good or service to the customer

Step 3 :Determine the transaction price Transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring the goods and services to a
customer excluding amount collected on behalf of third parties.

Step 4 : Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company
performance as The Company performs.

The Company performance creates or enhances an asset that the customer controls as the
asset is created or enhanced or

The Company's performance does not create an asset with an alternative use to the Company and
the entity has an enforceable right to payment for performance obligation completed to date

the Company allocates the transaction price to the performance obligations in a contract based on
the input method which requires the revenue recognition on the basis of the Company's efforts or
inputs to the satisfaction of the performance obligations. The Company estimates the total costs to
complete the projects in order to determine amount of revenue to be recognized.

Impact of changes in accounting policies due to adoption of new standards (continued)

Revenue recognition (continued)

When the Company satisfies A performance obligation by delivering the promised goods and
services. it creates a contract asset based on the amount of consideration earned by the performance.
where the amount of consideration received from the customer exceeds the amount of revenue
recognized this gives rise to a contract liability

Revenue is measured at the fair value of consideration received or receivable, taking into account
the contractually agreed terms of payment. the Company assesses its revenue arrangements against
specific criteria to determine if it is acting as a principal or agent and has concluded that it is acting
as a principal in all of its revenue arrangements.

-Revenue is recognized in the interim consolidated condensed consolidated financial statements to
the extent that it is probable that the economic benefits will flow to the Company and the revenue
and costs, if and when applicable, can be measured reliably .

11



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed consolidated financial statements requires management to make
Jjudgments estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates .

In preparing these condensed consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited annual consolidated financial
statements for the year ended 31 December 2018, except for the adoption of IFRS 9 which has
resulted in changes in accounting judgments for recognition of financial assets and Liabilities and
impairment of financial assets, as set out below.

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9
Business model assessment: Classification and measurement of financial assets depends on the
results of the SPPI and the business model test. The Company's determines the business model at a
level that reflects how the Company’s financial assets were managed together to achieve a
particular business objective. This assessment includes judgments reflecting all relevant evidence
including how the performance of the assets is evaluated and their performance measured, the risks
that affect the performance of the assets and how these are managed and how the managers of the
assets are compensated. Monitoring is part of the Companys continuous assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if
it is not appropriate whether there has been a change in business model and so a prospective change
to the classification of those assets .

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant increase
in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. this is required in order to ensure that when credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Company of assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant Increase in credit risk (or when that
significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12 month
or lifetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

Models and assumptions used
The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

12



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized
in condensed consolidated interim consolidated financial statements

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determines the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
is based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Expenses

Selling and marketing expenses principally comprise of costs incurred in the distribution and sale of
the Company’s products, all other expenses are classified as general and administrative expenses.
General and administrative expenses include direct and indirect costs which are not specifically part
of production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with
original maturities of three months or less.

Accounts receivable
Account receivable are stated at invoice amount less any provision for doubtful.

Inventories
Inventories are stated at cost, is caculated by weighted average cost basis.



JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

Property and equipment

Property and equipments are stated at cost less accumulated depreciation. Expenditures on
maintenance and repairs are expensed, while expenditures that increase the useful life and/or the
assets productivity are capitalized, Depreciation is computed over the estimated useful lives of the
applicable assets using the straight-line method. The estimated rates of depreciation are as follows:

Annual depreciation rate

Buildings and constructions 1%
Office Furniture 6-7.5%
Butchery equipment 2.5-3.5%
Boxes and Cages 7.5%
Resturant equipments 5%
Tools and equipment 5%
Clothes 7.5%
Lab equipment 3%
Water well 5%
Pallets 10%
Vehicles 7.5-12.5%
Fumiture and fixture 10 -20%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and amortization period appropriate with the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that appears in the Interim
Consolidated Consoliadted Statement of Financial Position When anyevents orchanges in
circumstances shows that this value is non-recoverable.

In case of any indication to the low value, Impairment losses are calculated according to the policy
of the low value of the assets

Atthe exclusion of any subsequent property and equipment, recognize the value of gains or losses
resulting, Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Interim Consolidated Statement of Financial Position, Gross
Profit and loss.

Income tax
The company is subject to Income Tax Law and its subsequent amendments and the regulations issued
by the Income Tax Department in the Hashemite Kingdom Of Jordan and provided on accrual basis,
Income Tax is computed based on adjusted net income, According to International Accounting Standard
number (12), the company may have deferred taxable assets resulting from the differences between the
accounting value and tax value of the assets and liabilities related to the provisions, these assets are not
shown in the Interim Consolidated financial statements since it's immaterial.

Loan interests capitalization

Interset loans that are related to expansion projects to be available to produce are capilatized.

Foreign currency transactions

Foreign currency transactions are translated into Jordanian Dinars at the rates of exchange prevailing
at the time of the transactions. Monetary assests and liabilities denominated in foreign currencies at
the statement of financial position are transiated at the exchange rates prevailing at that date. Gains
and losses from settlement and translation of foreign currency transactions are included in the
statement of comprehensive income.
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JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

4, PROPERTY AND EQUIPMENT

June 30, 2019 December 31,2018
Cost:
Balance in the first period 79,354,072 70,943,705
Additions 3,793,666 8,445,458
Disposals - g {35,091)
Balance at end of period 83,147,738 79,354,072
Balance in the first period 15,304,628 13,756,716
Depreciation 1,296,091 1,577,069
Disposals - {29,157)
Balance at end of period 16,600,719 15,304,628
Net book value 66,547,019 64,049,444
5. ACCOUNTS RECEIVABLE
2019 2018
Trade receivables 9,922,097 7.079,137
Impairment of receivables (1,217,303) (1,208,303)
Net trade receivables 8,704,794 5,870,834
Due to promoters 48,583 41,253
Due to employees 1,216,022 1,158,882
Other 2,568 2,568
9,971,967 7,073,537
6. RELATED PARTIES TRANSACTIONS
Name Relationship

National Hatchery Company Sister

Jordan Feed Company Sister

Jordan Chemicals Company Sister

The principal transaction represent company's purchases from sister companies which is as follows:

30 September 31 December

2019 2018

National Hatchery Company 4,868,565 5,452,474
Jordan Feed Company 12,247,262 15,900,184
Jordan Chemicals Company 1,120,986 1,656,819

The due to related parties transactions as of September 30, 2019 andDecember 31 is as follows:

30 September 31 December

2019 2018

National Hatchery Company 3,245,412 850,362
Jordan Feed Company 27,686,614 26,279,803
Jordan Chemicals Company 715,446 694,600
31,647,472 27,824,765




JORDAN POULTRY POCESSING AND MARKETING COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2019
(EXPRESSED IN JORDANIAN DINAR)

7. FINANCIAL INSTRUMENTS

Capital Risk Management

The Company's objectives when managing capital are safeguarding the company's ability to
continue as a going concern in order to provide returns for shareholders (partners/owners) and
benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of
capital. The Company's strategy doesn't change from 2018.

The Debt Ratio

The board of directors is reviewing the share capital structure periodically. As a part of this
reviewing, the board of directors consider the cost of share capital and the risks that is related in
each faction from capital and debt factions. The companys capital structure includes debts from the
borrowing. The Company doesn’t determine the highest limit of the debt ratio and it doesn’t expect
increase in the debt ratio during 2019.

The management of the financial risks
The Company’s activities might be exposing mainly to the followed financial risks:

Interest rate risk
The Company is exposed to interest rate risk on its interest bearing assets and liabilities (bank

deposits, interest bearing loans and borrowings).

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rates on the Company’s profit for one year, and it is calculated based on the financial
liabilities which carry variable interest rates at the end of the year.

Credit risk management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay
the contractual obligations and cause of that the Company is exposing financial losses, However,
there are no any contracts with any other parts so the Company doesn't expose to different types of
the credit risks, The significant credit exposed for any parts or group of parts that have a similar
specification have been disclosed in note No.6.The Company classified the parts which have similar
specifications as a related parties. Except the amounts which are related in the cash money. The
credits risks that are resulting from the cash money are specific because the parts that are dealing
with it are local banks have good reputations and have been controlled from control parties.

Liquidity risk
Are the risks of inability to pay the financial obligations that were settled by receiving cash or
another financial assets.

Liquidity risk management by control on cash flows and comparing them with maturities of assets
and financial liabilities.
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