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To : Jordan Securities Commission

Amman Stock Exchange

Subject : Reviewed Financial Statements for the

three months period ended on 31/03/2020
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Attached is the reviewed financial statements of
Arab Jordan Investment Bank for the three months

ended on 31/03/2020.
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Kindly Accept our highly appreciation and respect

Arab Jordan Investment Bank
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,// e bt

Chairman of Board of Directors
Hani Al-Qadi

o al Y @ J gy |l
SV ol Lyl el 38 43
<” .
/ — o ,ﬁ_._.-,;-)

S Galaa sl
il i

A

an¥l 1T plae AVAY 10 g0 - AJIBJOAX codaguw - (FAT1T7) 1 8TAVEAT (puSLé - (FA11) 1 01-VIFA iisls - dalall 5)ls¥I
Head Office - Tel. (+962) 6 5607138 - Fax (+962) 6 5681482 - SWIFT AJIBJOAX - P.0.Box 8797 Amman 11121 Jordan
www.ajib.com - e-mail: info@ajib.com




N ad) L)

(529350 dals dabluws 45 1)

(AR81a ,u& dxa) ya) 5 paidal) Baa gall dula yal) dudlal) Al gB)

\EREN A



;;_‘)\J\é_‘\}fj Gy

Usaisill Ggualae

YY ¢ J:wé}y a
Taailgdl dua ) ASled) =V Y VVA Glee EY

a4 YooYV /. CATYTOA LA YYY s
Building a better

e dTYT0OFAY L 1Sl workinq world

WWW.ey.com/ me

B patidiall Baa gall dda pal) Adlal) ad) g8l A2 pa Joa S
) () ) Al B 1) gl )
doadilgd) dgia Y Alaal) — (las

Aadia

S 5y (3353n Aale adlun AS8) 3,91 el L) elid A8 el 5 puaiial as sall Al jall Zallal) 230 il Lnal a8
AalEgY oY o AT T L5 peaiiial sam el Al pall Il Syl Al (pa S5 3 5Y 0 Y 0 AT TY 6 LS e sanall” Al
5 pall Aala ol ASL) (3 s (8 ol yunall Al 5 5 _puamiall 33 gl s yall bl JRl il 5 5 _yuaial) 33 pall ulayall J2
50Y) Gulaa (o) Ledsn claligyl g gl @l 8 aginall e dl B3 5 puaitiall an pall Al jal) A3l BRI il 5 5 jumisall
(a5l AL ) T e gal) sl lonal Ly 5 peaitiall s sall dula all ALl il il 638 a5 alae) G Jyasa
Miaal e ) 135 8 el s pall Fala yall Gallal) i sEl) 038 Jga Aanii I e sl (A Ui g pena )

daa yal) (3l

Gllaall 38 J (e dala el Al e slaall Zaad pa" Y€ v daal jall cilbleny Galaiddl Jdoall jlueall G5 Liina) jo < ja 2dl
DY) O Gl gl Gl (e ol IS8 ) jladinly oLl 6 Jiat Al sl ALl il slaall daal ye o L sLinall Jiieeal)
S 8 Jlael GBlas (e 58S Bl daad el Jlee s 0 s a1 daal e o) jal 5 Aalilas Cile) ) Gakai 5 dpalaall 5 ALl
Saall o Al Aalgdl ) sa¥1 A8S J o clasl e Jgeandl (e dra) jall Jleef S Y by 5 40 5al) 38l juled W8y a5

_L@Pd:\amgbgg.\y‘i\_upd\:\hjsdgaﬂ\duc\d)\;wu.\gm

Ao

uuu.mmnﬁﬁlmﬂuﬁ,‘h S pall Al gall 0000 w0l gl oy it Uilagd ) gal 4 Ualiill g 50 o) Uinal 3a e sl
/ gl U.IJ.J].IWLLAL'I JLM'MJ‘..;JAJ:J'I _"_-ﬂ‘,.ﬂ

Jaadled) daia ) ASlaall- e
Yove Uiy

Apallall f 55 o ) Ausspa (B gume



R ol iy iy

(35350 dale datluwa 48 1)

8 paidall Baa gall dda jall ALal) 38 pal) Aaild
YoYe QI Yy Als

0y,01+,1V4

£),180,AT)

Y, T, Y80

V,VAY,47), YA€

DRI

You,nun,
FYLYVY, LAY
(Y,300,7Y4)
(Y,+TY,AVA)
YA, 041, YAA

‘On,nnn,nnn

FE,YVY, PAY
(£,)A1,30V)
(Y,094,A4¢)
YA,04 Y, YAA

Y5V VY,AQA

147,14.,71¢
Y4,V71Y, €AY

YAA,YEA, 00 A
VV,4YY, Yo

YYo,Aov,Ven

Y11, YYo,0rY

Y, 07Y, 07,74

Y,V VAT,4YY

Yo q Js¥ ol v Y oYl Gilaliay)
) SN X\ ) SN L\
(A—88x) (A8ae ye dxal )
YY4,0 A0, Y 0,AAT TR °
Yay,€8.,VY YY), YYY,AYT 1
YE,AE0,0 ) YY,AYo,¥14 \¢
V,Y 7,04y Y,v€Y,Yo0¢ A
Yo,e09,A8) Yo, v AAEYY q
AYO,EVY,aYY AVA,T Y, YoV Vo
YYY, VA LYY TAGYER,  EA R
Yo, TAY,YYY Y4,VY ., e 'Y
VI, EVA,YYFA V1, 6T, A0
1,000 AT VLT, Y
ovy,YVe oY+ ,V))
Y4, ¥1,00Y £Y,Iv,¢)
Y,IFY, 01,740 1,4Y4,YAT,4Y
T19,7),Y¢) £YY,700,A0 0
Y, 4 4Y,YAT, YT IR TR AN
Vog,g0v,00Y IAASAR AR Ve
£.,Y40,9Y7Y £4,ATA,YAS
TVY,evY YYY,1te
V,YY<,AVA V,400,90Y Vo

G g gall

Y 538 el il sl 3aa i 5 3

Halls - 4 pean Gl gas iy (53l 33a
Hhall - 4 pae Slnsa g &l sh gl Gilely)
Jaal) 40l IR e dlaled) dagdlly dle il s 5
AV ekl Jaall 4alE DA (pe Aalad) daitlly dille il s e
(Huall — 3 il dulail Sl

(silally — slahall 18SHL Adle il g 5

s 48,8 b i)
Hall - Glana g il Slias

GHoall — A pale 2 Cla g se

A 50 Ao i Gl g 50

oAl laga s

Sl g gall £ gana

Aslal) (G g iy glhaall

1l sthaal)

4 pae Classa s sy wilag

ehes ailag

Y 6 S el il (e A siia ) gl
Aoan il

ic g Gliainis

Jaall dy ya panada

Al i slhas

<l glhaall £ sana

sAaslal) (348

i) ahlesa (398

(£ s32al1) 4 ciSal) JLall ol
S by

Linl Ol A i cld 5 8
ibally - Aolal) el Lalga)
55% L)

58l 7l

L) (atloss (3 5ha £ saa
Ol e (5 gds

Aslal) 3sha g sara

4slal) Gha g iy sthaall £ gana

Lena Dy Bpuaitiall Bangall Lo pal) ALl L20gall 038 (e Tejm Y1 8y () ) By (ha Al el culalindy) e



R ol iy iy

(85220 Aale datluwa 48 1)

8 _paliiiall daa gall dula yal) JAal) daild

(ASBaa e dan)pa) Yo ¥ 0N WY B Lgrial) gl ADGN

SIATYY i | el aava

Y14 YooY, claliay
Db Db
Y¥,A0%,40) Y§,09Y,0AY
(17,01, YAY) (YY,¥01,YVY)
Yo,¥o., 114 YY,VET,T 4
1,AY, YA Y,0V4,YYY
YY,YEY,A0 YY,¥Yo,0¢)
1,047,499 ATV, 0V Y
1,074 (VYY) £Y) VY
- Yq,Y¢% q
$vA, o0V £Y4q,Y4Y
YY,V0A,4 7Y Y£,0A4,0.4
¥,4.0,AVY £,YEY, V)
ATY,V) Y, YALAYY
Y,ATE,TAR YUY, AE
TAQ, 0TV - YA
YIY,AAY §A, €6
A, YAO ,VYAY A YAy, ey
Ya.,)¢7 (T’T’i,/\/\~) VY
0,ATY, Y e 0,A0Y,£AY
(\,T‘V‘\,OT'/\) (Y,YOO,O\i) Vo
£,6AY, V1Y ¥,041,4vY
£,901,A A LYVY,AQA
TYY,a0¢ YAE, Ve
£,6AY, V1Y ¥,097,4vY
e [ e [
e YA 0 YY AR

AR

aalall x) al)

Al 2l 4all

il gil) <l ) Ala

Y seall il yy Ala

<Y gardl g 2 gl <) ) Al

Ltal COlee AU )

Jaall Aals JMA (e Alaladl Al 30le <l s 5 L1 (L)
Jablall Jaall daild I (e Adalad) Aasdlls Adla 12 g ga (g0 45385 Cilay )
A @l

Jaall Maa)

Cild g paal)

Crala gall culass

Glelada) o CulSDgia)

Al jlas

5 _yiill Gad ie Asladl YLl acada

ic gile Clbaiaia

G5 paall M)

dada 28,8 U f (Lld) e il daa
iy pall g 5 il e

daall 4y jua

8 AN

D)

Al eabia

Caobadl e 348a

(il aalise) 55l 5 (g0 aguall il s Apulull) daal)

Lena Dy Bpuaitiall Bangall Lo pal) ALl L20gall 038 (e Tejm Y1 8y () ) By (ha Al el culalindy) e



Y ) iy iy

(335330 dale danluwa 45 12)

B_paidial) Bas gal) Adda jall Jaldd) Jaal daild
(ASBaa 4 dan)pa) Yo Yo 0 WY B Lgrial) el ADEN

AT 8 Al el d3al

Yora \ A
Bt Bt
£,EAY, VY Y,047,4vY
0Y4,VY1 (\,\‘Y‘\,\/\‘A)
(\.T,RYY) ('l'lt‘,./\\‘)
£Yo,Y. ¢ (\,A"ti,/\h)
£,A0A,411 VL,Vax, ey
¢,00%,AY0 V,00A,Y¢¢
YEY,\v) VEY,90A
¢,A0A,411 V,Vev, oy

a‘).\suCu‘)l\

s s AY) Jalid) Jadl) 3 gis

sABad) cl ) B el g r LY D) el s 38 Al 5 AT el Jaa 3l
Al A8 50 — dal Elee A i il

2ABaS) ) B iladd) 5 2L D) Ledisas s o AN gAY Jaldd) Jaa 3 gk
Jalall Jaall 4aid JNA (p Alalad) Aally 0L s g sall Alalall adl) il il
A pall amy AN

g pal) 2y B Al (g JAY) Jaldal) JRl) 255 £ gana

88N Jalid) Jaa) £ sana

1 gl ailad) Jal J3) e
i) eabisa

Oakasall e 55

Lena Dy Bpuaitiall Bangall Lo pal) ALl L20gall 038 (e Tejm Y1 8y () ) By (ha Al el culalindy) e



A ol L) iy

(3233 Ldle Aanloa A8 3)

5 paidall Bas gall Aula palf ASlal) (5 48a & il il Aaild
(ABra 4 danl ya) Yo ¥ I3 ¥ Bdguiall gl ADAN

Clbliay!

Al b Juall il

o s Gsis g sene (lally Al Fas plisp Rl D) 353 4 )

et Ol Al e Bl ) s gl - Ll e s el gl
Ol Dl Dl Dl Dl Dl Dl Dl Dl Dl YooY ¥Y Al el 43N
YVO,A0F,VET  V4,0TY,EAY  14T,144,Y1¢ - YA,041,YAA (Y,+TV,AYA) (Y,300,YY4)  YY,YVY,.AY - Vo, ive,n 5l 4y b aua )
VYT Y VEF,A0A V,00A, V8¢ TEVY,AQA - (e7Y,8Y7) (1,YTY,YYA) - - - 5 AN Jabl) Jaall (Mas)
(1, FY4,FVe)  (),¥Y4,¥ve) - - R - - - - . Gihaadl it Bsia A sl
YATYYE,00T  VV,4VV, Yo VAA,YEA0A FOOYLAGA 1AL, YAA (Y,080,A0¢) (£,)AT,80Y) YV, YVY, LAY - Yo i, 5 ) g b g
Y a Y)Y b dgiall el Al
YV, FAAY Y Ya,08),6)T  V4E,A0T,VAY - IV,EV4,V 0 (1,A%),494) (o8t ray)  ryeeviena LA e 5l 13y 3 dpem
£,A9A,411 YEY, T £,007,AY0 £,000,A0A - (V) €,499) ©Y4,1Y1 - - - 8 il Jaldd) Jaall Maa
(LYYRYYS)  (),7Y4,Tve) - - - - - - - - Cbadl 5 GBgia b sl

YYARTY,VEE 14,008,0VY  144,£)F,1YY £,00),A0A IV, EV4,Y00 (Y0 27,0 A%) (F ¥V, TVY) FLEEV,E18 VA Ve,

5 gl b

Al ) L) Cilaglad Can pa

LY il alsiY) ana e daweall "7 Jlna i ge oaliill 5 ) saall LY Cload dalall 2 jeaall Hllaall s dia ) g3 aBA e e 35 Y014 Gl T gl VY YO o) Lasan (81 58 all il jaal - *
il G Anse A8 gy V) 5 AT Gl 2T Y Adaiin) s Y Grealadl o mllS day s S Vs el 52 e G jene Jhlie Ghlia) G dea ) Gle sBY1 e aenil] Gaig LS Y1 G S ) 8 LS 550l
U Y VA EAT e ay Copeatll el dpea syl dls 13 Y1 (585l

Slad 4 giad L iy Y1 g5 s Alass ) lld 8 Loy Al e gy yoin e U8l Y0¥ I FY 8 LeS 4y oyl (S0 Y 0 OF V) dlia 5y saall 2L Y1 dnay dady **

XY T 8 LS Al Alslal el ol dnm y ol 5355y 53 2LV (o Gl (Sr Y i Y,00 A0 € lia i o0

lona Dty Syeaitiall sangall Zubapall Ll ilsil) 038 cha Toim Y1 ) S ) gy (oo ipal) clalia) yias



R ) ey iy

(325230 dale Aot luwa 48 1)

5_aidal) Bas gall dula jpall Aga8ll) cldatl) daild
(ASBaa e dan) pa) Yo Yo I Y Gl Agiilall gl ABSAN

Y gl el A5

Y4 v.Y. L)
Db Db
Alal) Ay
oMY, Y v e o,A0Y,¢AT il _pzall Jad 5 iall o Ml
gl 8 240l e
4TY,V ) Y, YAAYY Q‘&&!}&SM&&“
YA4Q,0vY - ‘).\sﬂtad‘,.\.n:\_uu.u\ )ALuAumA;A
YA (e Alalall Al Alle 3 g pa (o Alinta Ll (k) Cuj\
(V\\) YYT, v Jdaall 44
YE,qAF YA, ££% M;g\m@um,uum
- (YVD) A RIEPPRCAKN PV Y] Cb)\
(A9,AYQ) YV, Y iSline e g (L)) Sl
(Ya+,)£7) YYE AN Aila 453 2L ) e il A (L)) il
VWA, Fayans A de gt &
(YT VA) () +,AY) e b Ly il Lo Capeal )uu\ﬁ,sﬁsu
T,AVe, Y Y Y,eY7,1¢é1 QQM\JG‘J&J&\@J@\@@M\ &Uﬂ
by gllaall g culd g gal) B i)
e Leilinin) 3 5 ) 3 jeme Sz &l 52l Slelayy)
(V,+£0,4¥7) (V,4A+,)04) el 23
A YAY ¥ IVY sl Al A e Al Al Fulle v pm g0
Y,T0%,EY. (T¥,)Y4,¥7¢) 5 pilae Alati) e
2'1\',\/\\ (Y,\V\fﬂﬂ\) );\&_’\JP}A
M)qux:kgqlﬁm‘L}A\)uquy}d)ucgﬂ@hJ
- (), YV, 0 0) (5ed)
VYoV, €1 YY,0)E,749A P NS @\J}
o,YVYY,VYY¢ ovY,yoen 4028y luas
(Y4,700,YYA) (AALY, £Y) A il slhe
(YE,YVs,7VY) (A, €1+,739) Gl sllaall g cila g gall B il il
il pall 8 Jedill Clilee  aadiisa) gadill 3éxil) dla
(1Y, +,:10) (VY,3AY,00Y) ie gadl Elaacatal
(7,017,Y17) (7, TFT,470) A sindl il yuall
()Y,A3A) (v, ror) ie g de yie cilalada
(\/\,QYO,\VQ) (Vi,TY~,/\i\) M\Q\E\.‘Aﬁ (‘éﬁ?m‘) ‘é.\sd\@.ultgaba
A i) Aniy)
(i~,\VV,'\'\V) Y,AT9,YA0 &Mb—ﬁw\mb@uubﬁy
- DAY Jalal JAal) AalE OV e Alslal) Zaills Alle ld gm0
. (14), V1Y) Siall
(YYV,9AY) (AYE,You) Gilaza g ClSliaa ¢y
LYW YV,ev¢ Q\JM)Q\SXEAA.J&_}EM}
(14,YVY) (1,+1Y) Lsale e Gl sage ol i
(£+,9A%,777) Y4,¥YE,T90 i) clgles (2 addiall) (e g8 (3T Bl
AL gadl) Adaiiy)
(),YY4,7v0) (),YY4,7v0) Okl e Gaia bl
£4,0)7,voY Y4,Y08,1)1 Y Sl Al e i s I sl
(\,\\V,%‘\T) (\,~°V,V\V) MM\&%J}ACuJ‘
YV,110,9A) YT,ATY,4V¢ d.l}a.\!\u\.\.hﬁwg.\&.d\ dﬁd.d\uﬁba
(YY,YEA,ATE) (YA, €A, YYY) daSa B Loy SRl B (Qalil)) la
YY, VYA Y+, ASY A b Leg il e Capeall laad a3 LS
V),V T, A0 ()+1,¥8:,179) BN Ay B LaS Aala (B Lag 81
(7+,5.3,79Y) (Y7€,76v,979) VY i) Aylgd b LaS AaSa b Lag al)

Lena Ty Bpaiiial) 5angall Ao pall Z0lal) L3foil) a38 (ha Tejm ¥ ) M Y ad) (g Alpal) culaliad)l) s



R ) L) A

(325230 dale Aot luwa 48 45)

8 pnalidial) Bas gall Al Sl g8l Joa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

als -

VAVA S 58 e Y ol Gl daaitgd) A ) ASledd) — las (& e 3 L S e i ) dale daaline A8 55 Sl o
Al 5 4y el il Jla ul 30l o VA4V Al (YY) a8, LAl (S i) 280 asdlas 5 S 5 &) () gilE Can g
a) gl agll s W laie dyand dagiy YoV € Gladl YA Jliy Gsale V00 ) Jead &l e 20 g ghadlg

Ll hac jig (TE) Laoae 5 ASladl Jahy 4lSagae 558508 30 IMA (e )5 A8 5 adll Jlac ) maan anaiy clidl a iy
Al gl g laii Dl Basiall 40,1 A jall AS 530 5 Hha8 — 0 ) el e uYl eli) o )Yl 84l daglil) S 5l
(A

) Glae (3 3mn (8 Le Jshaill iy g Aa paa i) sl ()

Yol g ot elid) 350y alae U8 (e 5 _jeaiiall sas gall Al ) A0l 31 580 ) 3 a3

Apulaal) cilubd) aai -

5 paidall sas gal) duls yall Al 230 gal) Slac) el

Yo sl A sl lad s e sanall” Andall 4SS 5 g il 288 all 5 oaidiall B3a sal) Al jall ALl 231 il Slac) o
(Al al) Ly )

A e Alalall Al A0lall il g gall o liianly iy ) AR fasal 168 5 468 yall 5 juaiaiall 5as gall dla el Agllal) 230 l) Slac) o5
Al sl eyl Adotal) Aailly el N el it diall 5 e Jalil) Jaall A8 J3A (e Aalall Lailly A0l il s sl 5 (2 Al
5 paidall 3as gall dola ) L)

lall gl o)) Alaall ey (53 55 puaidiall 3as gall Al ) Allall 230 8) jlelal ddae g o ,Y1 lall

(a8 5 samall 5 4 50l ALall 00 Gl el azayy) g e glaall 8IS ot Y A8 pall 55 aaitiall Bas sall Ayl yall ALl 23 g8
C_‘:\:\JJ\L;S;T‘)_&}ABJJ‘)_.A\JM\JY~Y~J\J‘V\ ‘QW\H\&MJWY\ @bu\bﬁi‘@“\ﬁ)\i\ﬂ@jﬂ\)ﬁu
ALS YN I S 7Y LS elull g gl Sl w18 O canas Yo Y oY) OglS Y 8 i ) Al Al il
ALl daul) Ales A gl al Qi Gl Yo Yo AT YY) 8 dpgiiall el 43BN 5 il Al i e Ganaddl o) a2

5 paidall Aala yall AL 23 8 s g5

Loaic 5 ylapuall (5850 5 43 ylaguad Aaaalad] 5 4l daglil) Cul€ il 5 lill AL a3 5ol 5 pusiiall 5as sall ol yall Ll 23 ) ey
CAS il Ao el (g A3l 5 el 23l sall Lia yra (555 Latie g Aaglil) il il dgunss 1 AdaiiV ) 5 ,la) e 108 clll ¢ S,
Said g Aadill €l e it JOA (e 23 gl o2 & 8l e T a8 0 6 g il sall o2 8 (§sia Al )5Sy ) Aalil)

Al S 3l 5 @il Lasd Gl g yemall i) 5 g Baca Y1 5 O Llaal)



R ) L) A

(325230 dale Aot luwa 48 45)

8 pnalidial) Bas gall Aol Sl L3fgdl) Joa cilaliza)
(4820 & dan) o) Yo ¥ 3T WY

IS ) il 1) ectlil) 8 Aniall dpastanall bl (i alaioly lill Z el Al pudil Zaglill Syl ALl 0 g8 slae ] Ly
Gl Al il 0 A Q0 gl e 3O Dbl )y wid clid) b dagial) olli e Calias dydae il ot da il
) 8 faiall sl Ll x

A Al IS AN Y Y I Y LS il el

Jac daph Al s Juadl Ll
Alall &, ) Lle S A< A el g sadl A8 Al aul
Pt
Basiall duia Y Ay jal) 4S50
Y~~V.Lb..$0 OJ‘)“}“ ‘\:JLA‘\LL“:_’ Z\~~ Y,D..,u.. U\_d\ &Lﬂ_’“}‘)\.&\.\u?\j
Yoo JN sk 0 ki e Lli uagus /0 YO,£04,000 b/ V) ol iy el

il 3 ylage JUE) Lilxd 4 (5 a0 A FaoUl oo 5 LeSLad F )l (e Bas gall JAN) AailE 8 Zanlal) A HA1 Slilee 00 da 65 o
sty oalfil) G )l s sas sall RN AailE 8 Lgie Galitl) 5 ) Al AS i cillee gl a5 Sy el 380 e
Gsin (o Sl U (o S sladl e 6 Jall Gll3 cp sl e B sia Jial s dail) S 580 e b ) 48 il 2y (531 x5
Aall ls il /A8 3 8 AsL)

Al Sl 8 ASlal) (558 (A el J8 (e slaall e o Jad) @lld (phal e (3 58a Jia

dpalaall clubuadl A o) il -y

3as sall AdLall 2 ) dlae ) 8 Camgl ) G pe e B gall 6 jeaitial) Al yal) A0Lall 230 gl dlac) 8 Axiall Agpasdaall L) )
Y S S e T e ) 300 i aedll Gadaly S8 Slid) of oLl Y29 JY1 SIS Y gl Al

"Jlas Y1 iy o 1(Y) Al ol sal) Aplall U e o Dl
sacbiadd ¢"Jlae Y1 zlaxil" (Y) o8 ) sall Allall o )58 jlina 8 "Jlee V1" Cay yad Ao @iBaed 4 sall pnlaall julea alae Haal
COaxl) o3 a3 Y ol "Jlee I Gy i Lgale (Baday Lale 3 gaiusall ol g gall s AdaiiV) A gama i€ 13) Le ayand e ciliinall
Capis 3 gaga e Jlael yualic gl Jlaginl Lo 0 a8 G sudl 8 0 s Liall S 13 Lo agili a5 (Jlee Y] cildlaial 5aY) aal)
DL Jlaa) s el aall s Jlae V) iy jad G s ol o sa Lale 3 paiinall dleall CuilS 1Y) Lo i e cliial) saclial cilgan 68

LAY Aalall dagdll 3 53

Ly 2y 5l 33 st & 5 0 5SS Jsal) e 3 sainl ol Jlee Y1 zlexil L) (585 Al Bl e cdbanl) gl Can
v Gl COlalaall a3 3 kil sale) @il e faaty W o by VoY U S ) ey ol 8 s ) A g ¢33 58
Lo Zlad) Gang s D3aeill 03] Sl ulailly many ASls <l b (&

e Sl g Al ( I Gauaill g ) ey ol vie Gaad ) 5 AY) ) cllabeall e e 5l gaki cidaadll (Y 15k
gl 315l e caaill oda (Gakal (g i)



R ) L) A

(325230 dale Aot luwa 48 45)

8 pnalidial) Bas gall Aol Sl L3fgdl) Joa cilaliza)
(4820 & dan) o) Yo ¥ 3T WY

(V) eéJg.b.m@Lﬁ\ #J@‘J@AJ(*) egj‘—’l‘g.m@w\ J:\JCQ:\S\ Jl,.uau-‘ﬁs-hw‘ &L\\J.M.Ad..g.ﬁﬂ
lelac Y cllee e 200 Jadi ¥ a8 sall ALl ) Jleas 4 a8y sal) A0lall Ul Ll 5230 iV ama e CBlass ()
Ala ) doawil) 5ol 13) Jo gal) 483 s 3aal) Ve e dodaty jailee JS5 iS5 ) o gatl) ClBde e Slo 3ol
Gllia ()5S 38 (Joaedll 13d dags Jagail) 3lal o Ja satl) il ¢ el ) satieall dyaill sl aas o /5 a6 Gl @l axe (g
Dl J1aind AL 3yl OMA cdasall 3130 sl dasaill aid ¢ Glmall ) Batiesall duaiil) S ana 5l /5 s Jsa (S axe
Lo s el Alcina 4ad giall dlabeall CuilS 13) Lagh (il axe ) @lld a5 3 (RFR) bl (e A 5006 e sl 5308 Jase

el Aled Jo gall A83e 585 () ol siall (e (S 1Y)

P ‘:J\A” sailall P _)LJM d\.\.ﬁu\ dﬁ u;m;ﬂ\ pae b‘):\ﬁ B ES J\‘)Alwy‘ % L)&d\ a_\.w\AA uSA3 ‘_;d\j fﬂgj‘c U_’\c«lﬂn\ u)::a,:d\ ‘)5}.\
_("RFR") bl e SJ\A 3014

Al V) oaa )y il Gada J s Sl Gkl pladdl e Yo Yo G S Y aay o 8 Tas ) Ailall ol il e cObaadll (g
AL el e 3ol da et e g (et Sy Yy ecallall gk die e Lalad] o3 Ja el clidle ol ale) Sy Y

Jlasiod sie A a1 Jle 555 8 1 il ) 6 3858 A5l Asdaall wles Calaa Jsms el o1 Ayl (e eLeiV) o
Fadadl ubae (udaa g5 s (e Al Al Gll3 Y iy ("RFRY) Dbl (e Ji 3306 e Ul 535060 Jaa lne
Aol sall

dadiinall ) paiil) g culalgiay) aal -

s falgaa) g < alil) a)addi)

ssliaal) QIS Adlal) f gD Aad gial Auilaity) yiludl)

Aliiusal) Ap08)) BN flse a8l Aala Clalgiad g alSal jlaal @lid) 5 51a) (e 8 pblaall Aplaii¥) Cblagasill S35 (anadie aas callaly
O 22Y) ) ALRYL g el Cal yie V) ey Al J gDl A5Laiy) kil 8 3 sa 5ol ol e ) A8LaYL clgilE o
Aadiiosall Cilalgia¥) s <l il aaf b L a8 giall AolaiV) iledd Aldtaa) Gl e slaa e V)

sAilaiiy) plaldal) B Ay 8 gl BaL 3N anlS e

Gl e Anlail) Hlalaall 4 pa ga 535 Slllia IS 13) Ladh ansi oy | o ) o Al lalaall b4 sal) 5ol 3l ani oy
I 1Y o g die el i ae Al 3 5 S Algs 8 ALl 313U a8 giall el Siadll jlalace 45 jliay clil o gl Cua lgilis
Cayiail) Jal el Jalaall 5 ¢ Senll Cagia) anill 138 aladinl &4 clill gals 8 ,Mx\ Shladl 5l bl m BAJPEEN{REECE
Stage & Al yall 5 (Aalai¥) 52 5all aal 5) Stage 2 Al Als ) o(J5Y) il jie V) Stage 1 A sY) ads ) ¢ Sy
(Aslaiy) Al Lalissl) 3

192 e (e AST aladiiad g dad gial) Abiaal) Eilaal) ¢ ASH SLaiBy) Jalge e

ool die 3858 il sheal 18 5 Al gl liinall Cilaa D ASLaYL Adlall g lia sY) 5 da Hall e sleall e V1 cumy 32N Cany
A s Sllgialy Ll Gl 5 51a) (e allaty e giall daliiusall il sheall ki g Gl O Al e JSI 4 giall AlaiY) Ll
COgiil) S aadal ¥ Al jall 5 ) Als ) b desdioadl OBy il die Y g A el i) 5 jled g el &g Alaial
Aplay) Hhlaally yile JS8 ddag jall s (S SLaBY) Jal e (& sl i) 3 juaie dpalai) Jol e o ol daaan dlaity)
SIS LY Jal gy And gial) ALV 8 L) il (3 Aandiusall KU SLaBY) Vs o gyl JS day ) o3y, Aadaally dalaial)
LByl

=Y.



R ) L) A

(325230 dale Aot luwa 48 45)

B pnalidial) Bas gall Aol Sl g8l Joa cilaliza)
(4820 & dan) o) Yo ¥ 3T WY

L) Gl 5_laY) U (e ilia) imiie 3 jlians a5l 3 ()4 - 38 68) 0o @ alall it ga gl 53 a1 il gl )
il Gl (b Fenional) IS Sl Jal s Capaady il 218 elld o 3liyg Yo Yo SIS TY b dagiiall 5 il dad sial) dulasy)
ldial UM (o I SLaBY] il s Aaaall (513531 s I ALY oY o Yo I T g 5 il ad il Alasy!

.(Downside scenario) aiaiall cila s jlisdl HSi ol 3

el iy el e

Sl Gy e e Gy (oilaly dalall Ga sl a3 addisa) 5 ded giall Aalai¥) pleal) Gl 8 ot el Cay e o
i gil) iy Qeatill B (ol 81 @lia g ¢ lmall U8 e Chyra e i) il ool Alalall Aalany) laladl b lal J8 (e aadil)
Sl L e ad adall e

:é}‘.’ud‘ saadl e
da yra i) la iy Al g a8 glal) dpasil) Nl gaa ol eV Cpa AL el iy dad gial) Aplaiiy] ilual)l Gl die
ol b bl Gl LA andall adall Gl LA Lead Ly cadgial) jeall Apadl) l@ail) auaa e ) cpa 3AY) 4| Sl Hhlal
Sty lalaal elill Ly ajaall 3380 e el dase dlaw go U Led a0 Y Al g 3aaaall Alai¥) E gdl) (anal ad giall el

Ll 5130 (K ¥ 3

Jaal Ay i <

Al el ) yall g A8atiiaal) (i) yuall cﬂ_m Gl pall Cay jlas Jiad

b el Y1 e Ay ynll Al L V) i ey poiall Al i) 2 Y1 el e Zinad) (il piall iy s e
QM‘J@w\M“;dﬁw&GﬁqJMJ‘@MMBPQ‘ﬁ‘):\‘MM‘C\{JY‘OYSJ&#‘@M‘&S‘_’H‘
Aoy a2 Y Jo ol A e gl Amald Canad 3 g ol L pem A gl AS) iadl LAl o) 3EAY Ol g
_M\@ME\S\Q\M\&QM\JMY\}Q&J\#\QA.)AQBJ)M\@S\}A\&._\HM\A.q.;}ogc._ﬁ\)..'al\c._\...u;:a

b sl gl s syl A 48l e 3l gl A Ll i ) L sl el o Al al) i)yl
e\)ﬂ‘y‘ dgy,h e\AAS_mL}Z\J;}A\ Gl yall c_n\_uﬁ;\e.gl.@_m\_u\&cgg)_..al\ C‘-’JM u_\\_uu;\f&g‘;ﬂ\ Aanl) g 3as gall AL 63‘33”
Q‘JP}AX\é.\ﬂ;jj‘kfu).\ane\)ﬂy“&_l}_u:\uMHEQ\%M\M@}&}A‘@‘M\MJ A el
s gl el

p—o HHME@W#}bh}A\@N\F\}Aﬂ @)h@AL}A‘%J‘A“—’b)MUQDP}A\ MJ:\.!A\)A(;\,)
LIS ) L Al gl sy poal) il sHaall Zalall ol 5) s b s pual) s g sl i pa 32li5Y) ALl

Aalal) dall)

Al 5 ) 5200 Aala) il JiaS (it (3l gl (8 ALl SR G (lslhae s / 3 pm gm0l ) BEYT
{Leia ok Sn AMall Ll o o 5 pudl L

S 3 1) Led Al e 5189 ) 8 ) Al L i -

e Al Ala 511 8 Aantuna sty ik ghall o) ) oty ALl sl i) Jlas -

u\)gal\):\:.»ﬁcdtm -



R ) L) A

(335330 dale danluwe 45 1)

B pnaidial) Bas gal) Al el g8l Joa cilaliza)
(4820 & dan) o) Yo ¥ 3T WY

H%ﬂ}%ﬂ\ﬁﬁéﬂ\e&aig;ﬂﬁbﬁ@cMY&JUMY\@#@M\QQ}M\)Q\J);}A\H#?S:\ -
asall JAa Al 8 de ghaall fAia sl ) ) bl (pania 5 gDlall/ auadll slaka) o g (Alladll 32004l)

Axdgle adlie ol Hhalae 430 5 48 gl Jol gad) Sliie WL 38U (3 gud) a5 St Aile 3 o Jsaaal) ) il (5 5k Cangs

Ay AAISIL L jleda) oty ale ey JS iy Alolal) Lgiad (uld H3ay Alle 0l gal 2gm g Jla 8y Al il ga¥) A s ie

Lehad 8 S gl Jy

N 638 al i) gl Baayig a8 -0

YV 0N Gl 7Y L8 LS i TY,YOY,AAG) Yo Yo I FY LS Jlapa Ve, YY), ) aaall Laliay) 4l
52 O 2 ek J e = & e
X Y ol Yy 5 YY) 8 S ol alia ) el ond) 5ade 3aua )l aa g Y

XYY sl ¥ 5 VoY AT FY LS el A0 e 38 58 PO i pla) bl aa gy Y

Auall - 48 pan Sluwsay b gl Buall -1

teb WS oa anll s Jualss o

ol 3 5 & g Gliya g oy
& sl e B A lae A e
I o8l BRI JsY osls BNRA JsY 58 Y BNRA
ARRR YoV ARRR YoV ARR R YooY
B B B B b B
4Y,YYY,VY¢ £A,V 0 E,0A, 41,4¢7,v0) £A,£74,Y44 Yve,avy Y¥o,YA) Cllall cn g A jla il
M\”Bﬂdﬂséﬂdélg
144,Y01,Y1A VY, 1V, et 144,Y01, YA VY1V, 0 - - Jal
Y4),¢VYA,44Y YYY,VYY, Ve Y4),Y.¥, 14 YYY, e YT, AT YVo qvY YYo,YAN
(Y“A,T\c) (Y‘/\,Y‘\a) (Y‘/\,Y‘\O) (Y‘A,\"WO) - - @ﬂlm;d):\g
Yay,844,0VY YY), YVY,AYT YAy, VMg,V ¢ YY), YA,0¢0 YVo,qvy YYo,YAN &}A;A\

LS 5lua AY,YY4,087) YaYa i v LS Jly $A,V0Y,£50 2l alin ¥ 3l A peaall il sall 5 & il gl saa )Y <l
(YA sk vy i

XV I OIS T 5 Y YY) (LS A el s sl 5 i) ] onadl Bt Al B 2a g Y



R ) L) A

(325230 dale dahluwa 48 15)

B pnalidial) Bas gall Aol el g8l Joa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

il sl L) Cauatll iU s 38 poae Gl se s &5y gl 3aa )Y sl g 58

JsY 8K
Y4 Yoo a
¥ dls ) Y Ayl
d}mmés d}lum]\és \M;)A\
& saaall & sanall @AY @3V G G siasall e
J\_'\gd J\_'\gd )\_'HA ‘)1_'|§A JI_QA
i o ply Sl il cilib
Aatall &)
YAT,+00,0YA VY, a1, Y - - VY, e, Y (1-Y) Asxie jllieds o
0,eYY,4¢ £,YE0,AVA - £,Y£0,AVA - (V) Usiia Jhlaeda
- - - - - () +-A) Al ya lalia da
Y4),£VA,99Y ARSASEA - £,Y£0,AVA VY, LYY ¢ s—aaal
Y YA LS gl saa i e 3K Al
Yoo ae
Y Ads i Y ds Y Ads )
&)A;.Al\ L..S'J‘)é}” 6 Saa e L;J\‘)QY\ 6 sisall o Lﬁd\)ﬁ}“ & sl e
ol ol ol ol
VeV,008,Y.9 - 0, YAY, V44 TaY,YVe0 e v a I el T B LS dna ) laa)
0Y,01¢,47) - - 0,01£,41) ol saa Y
(\‘Y‘V,V'U‘,H“\) - (\,J‘\’,“ﬂ‘\) (Y\“‘\,VYE,Y~A) 532 wsall BMJ‘Y\
VYV, TVY, N6 - £,Y£0,AVA VYV, 0T, Y YooY AT LS dua )
dlall - 48 L oy doby g alely) -V
s o st A9 S 8 =)
ook S (b il 38 Jauslis
[ A A A eae Clnga s sy Llae 38 jeae Clsssga g &l 5
BT S A BNRA J5Y s Ty BERA BT S A I
Y.y4 Y.y, Y14 XY, Y14 Y.,
Bt BT BT Pisnty BT BT
(Adiaa ) (Aiae 52 dxnl ) (A ) (Aae s dxal ) (Ao ) (Rae e dxa) 1) oL TR
Y¥,40Y,V s YY,YATY Y¥,40Y,V s YY, YA - - Ded T = ¥ e Gaiad ey
0,609 ,A9Y °0,Y4Y,+9. 0,609 ,A9Y °,Y4Y,+4. - - s 4 — T e s lelay)
0,EAA, T O,F A, Y 0,8AA, T O,F A, Y - - i ) edl 4 e et cilely)
Y¢,904,1YA YY,AAYAY Y€,904,1YA Y, AA L YAY - - ¢ )
(00,0VA) (00,0VA) (00,0YA) (00,0YA) - - il Ganada 1d 3
YE,A80,10 TY,AYo,Y14 YE,A80,10 YY,AYo,Y14 - -

& saadll

Y18 A S P 5 Y YT 8 LS ol Bae el g Y



R ) L) A

(33330 dale danluwe 45 1)

8 pnalidial) Bas gall Aol Sl g8l Joa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

il 3ol Sl capieail) U s 8 ae Glaaga s & si sl Alely) Jlaal a6

JsY ol Ty
Y4 YooY Ty
Sle T dla Sle Y da Sle ) da
g saxall g saxall I ol Y il (g3 BY (s sl
Sl Db Db Db B
(d380) (A820 e daalje)  (Aae e dan)ye) (A e dan ye) (A e dan) )

- VY, 0T, e
Y690 0,0YA Y0,ATE,VAY

Yo,ATE,VAY

AR i AU Je el Al Clal) el

(1-Y) dpaie Hlalia da 5
; (V) Wsia jhlie da
- () +-A) dni e Hhalae da

WY, e T, s

Y£,900,1YA TY,AAGYAY - Yo,ATE,YAY WY, e T . .
fob LS A peae i sall g sl ol Clelay) e dlalal) 48 al)
YooY Y
& sanall v ils ) Y dla ) Y sl
BES S S Je

Y£,900,1YA
WY, T e
(‘\,~YD,/\£\)

(A8 e Axal ya)

YTLYAY,TYA

(5YV,ALY)

(A8 e Axal ya)

A0 v A v Ydﬁd\g‘i\g\gﬁl&?‘\@%gmj\g.\u;}
YV, 01T, e e sagaall saa )Y
(A,o./\,. N .) 232 —wall EM‘)“}“

YY,AANGYAY

Yo,ATE,YAY

YV, 00T, 0 s VoY NP LS da )

JsY s ¥ ST
Yo \E
Db Db
YV,Y ¥4y Y, 8V, Yot

-v-

JAA) daild JMA e Adalad) dadlly Adle Slagage - A

tob WS oa anll s Jualds o



R ) L) A

(325230 dale Aot luwa 48 145)

B pnalidial) Bas gall Aol Sl g8l Jsa ilalizay
(4820 & dan) o) Yo ¥ 3T WY

Jel&d) JAal) daild DA e Dalad) Al Al Silagaga - 9

Js¥ ol ¥ I
Y14 B
Db Db
(Asx) (A8 & Axa) ya)
18 o el Lgd 8 gia Al a9 5
V¥, 08, YYY V¥, 617,40, IS 3 g
Y,Y14, A0 AT, AA IS E Glat
YE,YYY, 6 A YE,Y0Y, TA 4 g ol Lt b gia Aadla Cila 9 90 £ gana
14 g sl gt 8 gia 5 dalla g ga
O,AEY,EYY O,AEY,EYY S 5 agsd
O ALY, EYY o,ALY, EYY A gl Lt Jhgia & Al Cilagaga £ sana
() () (i pamaida
Yo, 08,A8) Yo, v AALEY) € Smaal)

OIS TY LS 2 gy W)Yo o I YY b dgiiall 335800 gy Y4,V €7 oDlel cul jlaiul) e 40 2l )l ey ) 535 3l 58 caaly
(Y dsY)

Aalls - b pdlie Adlali) cdagud - Vo

b LS ) 1aa Jaualis )

JsY) sl ¥ AT ¥
Yard YooY,
Pt Dl

(Aaaah) 318

VYA, Req,YY YV, ., YAY Uag
4,9VA,Y A AAYY YN i) sy
Ya¥,649.,0v1 VoY, YVA, 004 A )l g Al

TR RUALGWA]
Yee, Ve, ved ¥1o,YY.,¥.4 * g
AT,4.Y,0%0 Y19,6Y 4,94 e 5 _la

Y¢,11),A014
0,01Y,0V4
AR VR RN

Y0,9A4,Y4.
°,£¥1,14Y
YFATTL Y6

AYY,6A9,040

AdE,4YV,0YA

(YY,YVa,evY)
(Y,VYV,149)

(YT, YTV, ve)
(Y,+ A1)

AYo,EVY,avY

AYA,TY, YoV

Ao gia g B e cilidila
* . a

Uag B
STSVNTR EN

plall gl g 4o gSal)

€ saxal)

B _pilae Apilat) DBhgad (AN Ganada 1 J i

&uibﬁ:d'&

B _dilgall Ailaiiy) cidlugudl) JAla

Josia A gl Y gl 5 0 ll ) 35 amy Lally

*



R ) L) A

(325230 dale Aot luwa 48 1)

B pnaidial) Bas gall Aol Sl g8l Joa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

ol e ) Mea) e 701,00 atii La gl Slun VY0 Y, VA ALl e Al gt carly
8 LS 5 aliall Anlai¥l gl laa) (e 7Y, 17 4w e gl JLa) ¥,00 Y, T8 6)Y Y0 AT YY) 8L S5, )

(Y8 Y oSS Ty

O agastl) ey o ), Y i La ol Sln VY6, TVA Aileall 251 ) 30 e Alaladl joe A plaiil) Mgl cualy
Ll gl dsay (ge 70, €9 Al La gl ) Y,V EY,0TY) Y0¥ 0 I3 YY) LaS il 00 gl (Jy 355 e 5yl Alais)
(Y3 O OIS Y LS Al i) gl (35 amy 5 pilaal)

el Jlaa) (o 718,86 dis e ol Jlina VVF,370,0VE LGlliSy s a ;Y1 dasSall da siaall dplaiiy) cdlead) ualy
8 pilaall Alaiiy) o jentll laal (o ZY), 0 dirai Lo ol Jln YYEAET, 00 8) YaY o ST YY) b LS 5 bl dplasy)

g s—aaall

ATV ST AL

XYY LS oAl (s e 3 Clgag (a0 sl il g A L) Aalall i) Claaie g Y

¥ i )

Y da )

Y Al all

AR ) A o el AlaiiY) ciniuall) cilid

il

ol

AVY,AQA,€4¢

ol

ol

ol

AVY,AQA,€4¢

(T-Y) @AA.A )LIAA 3;):

q,0.7,A01 - 9,047,A01 - (V) U pa lalia i jo
YY,0VY,1VA YY,0YY, VA - - () =) Al po llieda
A9E,AYV,0YA YY,0¥Y, ) VA 9,047,A01 AVY,AQA, €4¢ Yoo SAIYY 8 LS dua il s
L) gl e 48 Al
& sanal ¥ sl Y dla ) Y sl Al

B BT BEST BEST

AYY,6A9,0.0

AANTAR PRE S

YT,YA4,4¢€7

AvY, YA QYe

Va,AY A Yoy, Yhe YAY, €Y Ya,ryi,nen
(YT,YVYY,VAY) (YA YY) (£A+,39A) (Yo,A Y, 0¢)
- V,TYA - (Y,YA)

- (Y1¢,17Y) - YTE,TY

- - (‘L,iAo,ox‘o) 1,¢A0,0V0
AQE,4YY,0TA V¥,0YY, VA 4,047,A01 AVY,AQA,€4¢

(REaa) Y413 V) G siS 7Y 8 LS ana )l e
aladl J3A 58l 33,V

3a3uall 3aca ;Y

) Al el ) adisad o5 L

¥ ala el ) abigat ai L

¥l el ) adisad o L

GObaxdll e Aadlll il i)

i ganall Baa )Y

Capeall jlal s dat S Lass

(Rae e daal pa) Yo Y+ YY) 8 LS dpa )l Mes)



R ) Ly iy
(8298a dals daaluwa a.SJ.da)

il B gal) Al Sl 2shl Jya claliay

(4820 & dan) o) Yo ¥ 3T WY

25 pilaa Adlaki) g (A (anadia

bﬂhhﬂ\&)@@ﬁum&ﬁﬂ\&m

& sanal Y il Y dda Ll ) all )
BT BT ol ol

YE,YVA,EVY o FYY, 1LY ¥, 1) ,0v0 £,A40,Y40 Yoy gV sl ¥ L LS ana )l e

) (dda)

YAG,00) AR Y., \Yo - 3ol 3aia Y e il 5 jlua

(VA®,001) (£7,A9)) (YAVAY) (T39,AVY) 8a3uall 3o Y1 e il 6Lk (e 3 siaall

. Y,TVA - ()»1VA) VAl el ) 4lga L

- - - - Y s pall (M ab a3 il

- (£+,°Y0) - ¢, Yo AR ENGN | PR TPE L OY

(VY,YTA) - (Y,YY£, 1Y) YYVY, Y Ll e Aaslill el )

- - - - a_AJJ’-AM BM‘)‘Y\

YELYTV,0¥0 T, Y, VAY AYA,00) 1,660, AT Aanle) ToTe JAITY (LS )l lea

(335.\.« e

Ly o gll SLaBY) o W B (L) sS daila) Basdiosal) Cag phall W8 dlalall e 5 Alalall () goall (anadiall Cilusialy @lid) A8
aaald |l g dpalaiy) cleladll Gy 8 aal il g Alad) C¥ane gl )5 0 il i) w53 Cilial il g gl Cila g )bl
O Yo aladl e Js¥1 aol) JBA o G byl 5 C0edl) Ahdng (anadia a2 g sall Gacadal b ildll
LS Baa Cliacaia o) 2l el gy Q) GlA) Y1 oda dgal el jaS IS Gailall ial ) o) Wils dlde e

B uraall ciliiall Gl s U s Al

Y L giall 68 i el NP

e b b e e
\BARARE AAY, VTV VW, EYE V14,40, TYA, 944
YA, VYY YAY, VY Y,¥AA o8, YYY Vo, YY.
(Y¥,140) - - (YE,Av0) (°AA )
Y, oA VY6808 Y4,AYY V) EA EVY T£0,EYA
¥, AT, Y4 IRLARTE 4,y Vg, VEY £Y7,7.1
Y,EY), 0¥ Yo, 100 ANYA FIY,YE) £vo,Try
(YoV, AT ) (AE,V00) - ()£ Y,AYY) (Ve V0V)
(), EATY 1) (),)4Y,£1¢) - (V+0,Y)4) (VA4 Y1)
(Y£,:1Y) - - - (Y£,.1Y)
YTV, R AAY, VTV VWY, EYE V) 0A 40, TYA, 344

“Nam

XY A
J_alaal) il 4il)

Aaleal) 3l gl e 38 5a L Lag

(ASBaa & dan) ja) Yo ¥ AT ¥ A Aguiall el ASDAN
3l Aglay (A s )l

3yl DA daleal) 30 gal) ¢ Calizay

o A sl 2l 2

iallas il ) Al i) 05

Ly lasiall dilead) 805l 1 o0

8- Al (8 ama )

(A88sa) Y414 Y s T b dgaial) Adull
N EE R

il DA Aileall 200 gall ¢ Ciliay

il 53U A el il 6dllJ S

allas ilbn ) A gaall Ailaall 0 gdl) ;i
Lealad a3 ) dabeall 0 5al) 2 5
i) g A asa )



R ) L) A

(325230 dale Aot luwa 48 145)

B pnalidial) Bas gal) Aol Sl L3fgdl) Joa cilaliza
(4820 & dan) o) Yo ¥ 3T WY

alls - slilaal) AL Adle Cilagaga =Y )

tb WS oa anll s Jualds o

JsY) s ¥ SIAT T
Yo)a YoX
Dl Db
(35544) (KAEAA e a}qst)A)
A g Jlaal Lgd A gla dlla il g2 9
o,ATVY,AQY Y,AYT,vA4¢ dnia) Gila S Glaia
YT,AYA,FAA YTATY, Yo S y3 Ly alin) s il

YY,v41,Y4.

YA, AT €,0 88

TA0,0194,4Y0
Y’,O/\*)O~ .

L g Jlanad Lgd gl 5 Al lagaga
Ll e S e i
S b ol 5 i

T, 6AY,VAN
Y,0AY,0 .

A9, Y, Y0

1Y, 10,4 A8 g Jland L jBgia & Alle Ciliga ga £ gana

YYY,AA,YYo

TAY, YA, ¥E

(YA.,YAY)

(\‘A~,HY) ‘;’uﬂ\ jaada 1J 3

YYY, VA EYY

TAGYER, V€A

S g 5 5l

relil) sl Sl Capatll il e slihaal) 48K ) 555

Yo a JaY sk YoY
Sle ¥yl e ¥ Al e Y Al
g sl g sand) Y sl Y el o3V (s il
BT Jen Je Jn Je
(As8aa) (A8re ye Axnlpe)  (Aae e Axnlpe) (e e Aanlpe) (A e Axal )

AR ARNAL

OAY, 00

AL EET, AL

OAY, 0

AR ) U e gy SLN) i) il
(1-7) disia jllia da

(V) Usiia Jllaa da

() +-A) daii po Hlalia da

- TAGEET,AE

YYY,A9A,YY0

TAY, Y4, FE

- TAGEET,AE & gmadall

VY-



R ) L) A

(325230 dale Aot luwa 48 1)

8 pnaidial) Bas gall Aol Jall4llal) g8l Jsa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

Y oY aladl O3A slalaall ZalEll Adladl Cily s sl e 38 jal)

YOY T
Sle ¥ Al Ll Lo Y dla Lo ) dla
g seaall 52 AY) (5 siaall I AY) (s sinnall I AY (s sinall
S S S S

Yord Jdo¥l gals ¥y @LaSA.\.a)S\&L«;\
Aladl DA 33aal) Baa Y

B2l 32a ,Y)

- GNP LD
- Y il yall b alsad i e
- ¥ s jall b 4l o3 e

YYY,A9A,VYe OAY,00 Yy, YA, Yye

o,ves,404 B 0,v41,404
(Yo,AVy,YEE) - (Yo AV, Y EE)
TAY, Y4, Y OAY,00 - TAGGEET, AL

YOI Y LS Sl Baa ) Alaa

& Aagiiall Anll

Aids A8 ,d B el - VY

Al A8, 8 LY ded e cad Ll AS el adle L L

IV sl ¥ SIA T
Y . \ q Y . Y .
Db B

V4,0, V¢

Y, Ve, VYo
TEY,VTA

Yo, TAY,YYY
(YYE,AAY)
(Y,YYY,VYA)

Al /38l Al dua
Aids 4858 2L (Led) o il daas
daia) OOlee dan yiClE g 8

Y TAY,YYY

Y4,1Y. 10

Aad /5 S Al da

LIRS 0 [PYEI 05 DV SYS/A 3 EA [PR PR TR FETRPE YEA P VN ENTS-SWEE I PN [ T U1 PR DN | 1) SOV
Aae e Adle il B AV Ly VoY AT YY) 8 dpgiiall 5 yiall Aadal) AS a0 #l ol e el dias ludial &5 ) jial 4gia

AT E AN

Ul (el 5 (8 il daalise Gty Yo Yo IA1 ¥Y 3 LS5 8 i

L) el A s sa laiia) 1) Aalall Aell ) ey il 3 il g o) -

VY-



R ) L) A

(325220 dale Aot luwa 48 45)

B pnalidial) Bas gall Aol el g8l Joa ilaliza
(4820 & dan) o) Yo ¥ 3T WY

BRI I | el AN

ARBR!

YeYe

)\_'\33
YT, e AT, VY

Y449,YAY,¥¥Y1
(V/\O,V/\~,V~ \)

Dl—o
(Aiae s dxal )
Y4 0,AAT, A

\ARARASAEA!
(Vc\,/\e'l,/\~ ~)

()+,°:4,Y4Y)

(YY£,107,319)

dasa Blag il )Y

el AN JYA 3atied A S e gl (sal Baua i ¢ a8

Dl AN JVA 3t A e s g g gl Baa ) tcilicay
el A3 DA e ) A el Gl gall s & gull wila g 1 s

SN oSl LY e Al e Jlgal AV

el Aadae (e 43353 it a al Can o S,V el ey el oY) 6 S el il G o) o ale) A8l adl 13 Jiag
SOV ) i Y el gt me (S53Y) g 3S ) il Aadae allal Hlns YFYLVIY A adae oY) oad) i)
e 13 aaad g ST 5l el 55 IO Gaid laindl o3 b Lale LAY (lasiul o g 8 ABEY) juia e laiadl 038 ¢l salely

Lele @il 3yl i et lld g Adlal) o3 8l 8 claind) odgs <l el paien g ZY (A Ze o ) g saild

BT A SJA T
"'\q V.Yn
Db B
AT Y e V¥ E AVA
(7, AVE,TYA) (),1YY,470)
V86, v Y,Yo00,¢ )
V,¥Y$,AVA V,400,90V

di.\l\a.hi}.'a -\e

b LS o 3 d jeia panada Sle 3S Al o)

Gdl /5 8 Ay dpa
ie gadl Jal i
i i) Jaal) A yum
Al /5l Aled da

ok Lo 5 el 5aa sall Aula yall Jaal) 2alE 8 5 ,ala) (A Ay pen Jidi -

DY 8 dpginall el 45BN

ARRR

Vn“n

BEt

Dl

V,¥Ve, YoV Y,Yo00,4v Y
o,YA) 0.
V,¥V4,0YA Y,Yoo0,0)¢

3yl #ll e ddsiuall Jaal) 4y a
8 yill Al 50 Ao poim ol g 50

g s—aaall



R ) L) A

(325230 dale Aot luwa 48 1)

B pnaidial) Bas gall Aol Sl g8l Joa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

3.\3).;44_\_@. MQP‘V~\QM \‘/\eﬂ‘)d;ﬂ\:\_\i)_aau}ﬂslbﬂj\'~"~ )\J‘V\@AA.@.\.\AS..' ‘a‘)ﬁsﬂd}ﬂ\@)ﬂa&_}m \eﬁ
Aol g Laalsall (a3 Ay 7 I ABLYL 770 a1 3 (A

YOIV ale oA ais oY) T ale Al ia Ailall @l gl ASY Cllagaall 5 J31) 4y jaza B 0 ae Al A sas ) Jaa 5illy bl 18
Aol Sl Aila) Ay i el f A i) e o i oy oY 0V £ ple Cale iy il

L@m\y#é}w‘uﬂ)@\@dtﬂj‘f}w‘o&y‘sﬁY~\‘\} Y~\/\}V~\VH}GY\&M@\J\£M\MFMF
sm el 2l iy 550 U8 3o

&L&}j\})hﬁuﬁbdﬂd\@ﬁ)‘y‘@)ﬂ\ﬁﬂ\ua;abuudjy\@QM\JJ;AH:\J&FB}\A@@L@LMQ‘\daa‘,.\j\eﬁ
Ui (e lginal e aalg 130 YoVA 5 Y00V ol oo DU I ol ld 5SS apaiy 4S5 8 Caald LS oY o) T Gladl Al a2
B_paifall 3o gall Ads jall Adlall 23) gall oda jlaa) sl s Gl gl @l e Glaall g JAall Ay a3 il

Yo aladl Al a8 Aaglil) AS L8 e A jiall g Aaiall Ay puall ada o

XV Al Al i a g 8 e A iall  diatua) Ay yuall 4 a3

colef 5y sSaall cul gl g (Yo Yo I ¥ dpgiiall 3 il (e dad siall Ay syl el W) AES dgal pal cliaiade il el L8
eliel 430 dga) sl 1S 5 puaidiall Bas sall dyla yall Adlall Qi) g8 8 AS Haidl) Clianadiall () oy el Ll 5 @il 5 0] s s

gh M i -1

Opadbusal) e T alid) Jlassd 5 (e 79 Gty 2l @255 Yo 08 Gl YT g )l ieiall Leelaia) 8 daladl Ll &) §) (S52)Y)
(O osle VY0 Jalay Le

Jaal daild DA e Adalad) dadlly Aidla cilaga ga 2Ll (Lid) -V

teh WS a2l s Jaalds o)

cll (Ss) zll
& 5anal liath e e
il Dl el
(ABBia & danlga) Yo ¥ 00 ¥ B Augiial) jedi ADAN
(YY), V£Y) (Y1) o, V¢ IS 5 pgend
(YY),)£Y) (VY1011 0,4 Y¢ & sl
(A & Annlja) Y004 I3 P B Agniall gl ADAN
1,0¥4 Vi o,YYA S 3 agasd
1,4 ¥4 AR o,¥YA & sanal)

-V é-



R ) L) A

(325230 dale dahluwa 48 145)

B pnalidial) Bas gal) Aol Sl g8l Jsa ilaliza)
(4820 & dan) o) Yo ¥ 3T WY

BN ) jawdia VA

ol LS ) 13 Jualis

“'\q YnYn
‘)L.‘-J'J _)Llp
(A8aa ye dxal j4) (A8aa ye dxal )
= - @wﬂwy)rﬂ)uubhguzm‘)\
- - sladagl) A8l Calai
TAR,0¥Y ; 5 pile Alatil Cidlgas
- - 5 5dle e Al COlens
YA4Q,0vVY - £ sas 1
38l )l (ha agod) duas -1 4

sk WS o anll s Jualss o
DI 8 dggiiall el 252N ' '

Y'\q YnYn
Dl Dl

£,00),A0A ¥,¥VY,AQA R | P

\O.,...,... \O~,~~~,~~~ ;_Hi)“j_\_dP‘)A\La}m‘
e YA e YY (M‘GAAW)EJJSX\@J@MMWU@LAY\M\

B ) e ageeld Al Auanll 4y glae 3 il ) (0 pgeal] daidiall danll o

uﬁthﬁid,,nhﬂ\ =Y

sl dadil e Cila slaa
ol LS Bl (al Y Ay Jlae | il Und dag i ) clid) ddaiil a5 55 o3

23 Y cllea -
Al ) sall gt s ety lilay gt o sl A jeaall Cleddll G S g A el Y1 e danll @il 5 Jas

s S Al 5 Gl sall Gl - Y

Gl sall (o e Slaally Aalall 4y jlad) bl s wilagll 5 (5 AN A 5 caal) cilaadll g latil) gl 5 (5 8 Ja
Ll

Agal -y

o dalaill IR (pe cliall Ay il ililaall (31 58 8 jlaly o685 lld ) &AWL iy A 5 3 sabiall (Jlall (§ 9 cilaad b gy Jiais
Al clead ) g A 5l JYA e @l g o AT g sal J g cillUad 5 dae S Aulle ey g el a0 cul g

ALY ) s paill AlSgn Fualal) il il Ukl 138 Ll laty

-Yo_



A ol Ly iy
(543.\;.4 dale danblua RS).&)

5 paiiiall B gall Aula Jalld Ll fsill Jsa claling

(A8Bra 4 dan) ya) Yo ¥ N3 Y

BRI G&W\ el a35an A8 yae cledd A jae Gledd
Yo)d YoV LS)A‘ 4.\5);.“ Llu).-iu A‘)Jm
(ﬁ.’:\.}.\l\ <L) (sl L) ()33\.'1.\3\ <YL) (‘);L'IUJ‘ <L) ()33\.'1.\3\ <YL)
YV,Y1o Y1,47Y Vye YA YY,V04 AsYeq o,YAT
Ya. (YYe) - (YVe) - -
(va+) - _ _ - -
YV,Y1o Y1,04v Yy VA VY, VAL A,Yed o, YA
(YY,€+Y) (Y,vee)
o,ATY o, oY
(V,Yve) (Y,Ye)
£,6ME Y,04v
AYA AN
1y Y, ¥4
JsY) oas T BARA
Yoya YooY
BE i
2 Axal )
(A88a) (As8aa
1,447,V V,AEe, €79 - 4Ty ,AY 114,100 Y.4,80)
Yo, TAY 14,VY) - 14,VY) - -
VYV, ey V14,04V V14,04V - - -
Y, 7Y, 00 V,4Va, Ay VY4,04v AAAAA 114,100 Yeq,¢0)
V,A0T,TAN AR AR RS RY - o1V, YA YY.,lve AY¢,04¢
0q,0VY 04,YY¢ 04,YY¢ - - -
Y,V ¢ ),Vy,an ou,YYE o1V, YA YY.,lve AY¢,04¢

3 yiall Y s
Adgla 38 50 Al
8 paaia

g Ul Jlae | il

A jse e Ciyjbas

Ay pall J8 =

daall dy i g e
3_yiall 0 Sea

el ) By s
Glelalal g S

glaill s ga ga

Aila 28,5 4 il
Glelhdll e de jsa e Clagasa
gladl) iy g 5a  Mlaa)

gl iy gllaa
Gleladll e de jga ye Cilgllas
gl il sllas Maa)



Y o) ey ey

(32520 dale Aanlowa 4S )

8 aidiall B gal) Lla el gLl lsall Joa cilaliay)
(A8Baa & dan) ja) Yo ¥ 3 Y

e @il cilga e ESlalza - Y

Al /3l A A8 Db Clga g D3l (adle b Lo

& s—anall Bl 3 dgal)
Cilaa eliac
JsYI oS vy BNRA Blay) Bl 5laY)
Yo)a XY, * s —al Agdal) A<, Al aghanl) Gl Syl
B B B B B B B RANS!
(f\.'iéa.a) (fu’u*u By :\.Ié‘)ﬁ)
Yéo,Y11,V10 A A RRITRIY £,047,£YY ATYA, YA YYV,£AY YY4,0AY,Y4Y Y, A VAY il ol ABe <l Gl ki wilay Nlan)
AY,01Y,VAQ YUY AT,ATA - Y),TV¥,evY - VEY, 90 0¢,¥Va,vaT Adle iy g_'q\)ki A el c_’alaj ‘;L.u\
¥, YA, 144 ¥,o¥. .01, YA - RZT R R e culd Gl kY 4a sian O gaid s g i
‘;LAS‘ )S)A“;\.ASG()\AA}M
V1,A0Y, T A VLAYA, v 0 Y1LAVA, 0 OYUS 5 clalaie )
v, V4,84, 0,11y, o,1TY, ¢ o lae lbilwa
g sl
DI Y 8 Agiall e 43NN
Bk YooY
Sl BN 1Al A0E yualic
(Adae s Axal ya) (Aae y Aaal )
£7),49. YEA YV £Y,YEY 19,771 V,EYY - YYQ, 0¥ A1 Y gee g 2 g8
1,48Y,vY VTEATY VETEY on,YYY oA 04.,vo1 £80,0As Qe Y gac g il 5

=YV-

Apaanl) 50y 5 5,00y Gulae e (e (il gall gy aila g anll 13a Jiag *

AL Al S ) 5 il Lagd <l 5 geaal) 5 ol Y1 5 i kebaall 5 3 )Y slagin) &5 -
RAB RN B PPN RN sm‘m‘;;i el ¢78 (il pall GSa)) QM) (g 53 (ym g o 338 s ol iy -
laaia gl Ll Mg ol g dlale et A83all ) Cilgadl da slaal) AlaiY) O gul) ppen o) -

L(Ebe) bl Aiacata) 7V,Y0 - 7v (e Aiaal) 52 el 2 5l 55 -
TN NN ,Ve e dal sl jleud o) -



Y ) iy iy

(335330 dale danluwa 45 12)

8 palidial) Ban gal) dsla el gLl 3lgdll Jso cilaliay)
(A8Baa & dan) ja) Yo ¥ I3 ¥

s bl Glad) 43,8500 5510y (oAl adlie y clilSa g ol 5 ) adlial adle b Lag

DY 8 Al el 45BN

AR

Y~Y~

BIEIN
(RﬁJA<£¢ &uMJw)

BiEIN
(%ﬁu<ﬁbiang)

YVvY,ave 040,) e ¢
¥,Ye ¢
Yve,qt¢ ERTER 2

A pilia s ey il 5
AAEY) ) i

Alaiae cilal 3l g el y) - Y Y

DAL ) ) ey by el e Tk o Jaiae el S L Lagd

JsY ol ™ LI ¥
Yard YaY.
ol ol

YY, AT, Y Y
Y,YYV, 40
°4,).9,4¢Y

£9,4YV, AT,
YY,EYY, ¢Y
AP ARARRY

¥Y,NEY,174
Yi,000,611
YV, YYTLV T
YA,YY 0 EA
VY,V £, g

Yé,otV,ved
Y,YYVv,d¢o0
OA, €Y, VAY

Yo,vo¢,47A
1Y,09.,YY)
Y o,VYY, AL

¥Y,4Y0,. VY
FY,FEY, V0
Y),68, YA
YALEYY Y6
Yo Y,AAA VO

Yo.,¥.Y,¥VA

Yov,e4¢,Y4)

VA=

Laiise cilalaic)
E)ALA

SO

2 ma ot B35

&Y g8
Glalaie! /3 jaba
UAS\)'.’ / BJJLA

s ma s [ 02l
YW

& -

S48 (s -

Al -

Ja¥) madl g o) p8l1 3 gae
Aoy 5 yile Ailatl O Mgasi b g
g s—aaall



R ol iy iy
(32922 dale daalua Z.SJ..:.)

B il Ba gall da AL Hsill Jpa cilaliay

(A8B2a & daa) ja) Yo ¥ I3 ¥

il Ao dalial) il Yy

238 & s ana dlug ¢yl y Jlaally dllaall 5 & jlie gy Glily Syl e clid) cildUae JUagy el e Gl s clilia
il elaa 5 5 1aY) gl (Y203 IV s F) 3L Sl £,9YA VA) Y Y e T ¥ 3L L V) YT, A Ll
VoY Ty LS Hln VAY,10) (g oy a el e et e WL aill oda ol Al alle 4f Sl Jle i iy ol 43
ai T s Ly gt a3 ol il ) Ladll o lal clill Lgmby 8 3 il o Tale (Y00 W) €YY LS i) 1Y, T0Y)

Lerd die Jaa AaiE 3 land

a gl g A gilal) clialiial) Y ¢

O e dida ya 2l il a3 o a3 jalall Cilaglaill 5 S S8l () 518 alSal i g 1) 5 4 1) CllaliiaY) o Uaily @lid) oy ol

ALl Al Al b Lee L)

Alalad) dasdl) b giwa - YO

Adolal) Aagilly Ll oy ) ligl) ALl by sllaall g Adlall b g gall Alalald) dagdl) -

Jsn e slan g g Ml Jganll s illa 5 55 JS Gules (8 Alalall el e Gl ZLal) il sllaall s ZlLall il g pall oans ¢
(Aendial) R 5wl (350 Adlall il sllaall s ALl il g pall g Alalall il yi3a3 2dS

Akl Al
vy i
o o ) LAY
ptill 44y 5 1 Lol (5 sl BEMESTS
Laddiall AR dalall ARRR YeXo
PRt SR
35 A Al e
Al I (s siall V,Y 704y Y, €Y, Yo%
1,Y ¥ 04y Y, EY, o8
35l A Al e
Al JsY s siall VY, 08, YYY Y¥, 601,40,
35 G bl e
Al IV s siall 1,01, A0 AT, 0 AA
A gl Aally Lgti jlia
Lgalie Alla 512Y S (s il O,ALY,ETY O, ALY, EYY

Yo, 09,A8)

Yo, AA £V

Agdlall b sllaall / AWl ol g gall

Jaall el JA e Alslad) daglly le b3 s 5o
Sy age

¢ saaall

Jalall Jaall JDA e Alslal) Aaglly e b3 s 50
A sl Led d s pgad

T JUARE W

g Jland gl Jisie y agd
& sanall

¥V o Agiiall Al oY o Yo AT Y 8 dpgrinall ye T ASDEN 5 58 DA G (5 sl 5 J5Y) (5 siasall (g Dl gt ol el (S5 A

-V4-

YO g sk



R ol iy iy
(32922 dale daalua &SJ.«J)

B il Ba gall da AL 2sill Jpa cilaliay

(A8B2a & dan) ja) Yo ¥ I3 ¥

Aol Al Ll iy Y 3 il Gl il sllaall s Allal) il ga pall Allall il -

Dl o o JalY) e ad Lt WY L) 3 san @lld g L 5 Led Aalad) Aadl) Jalad olal Al o giall 3y aal) Sl o Slil) 5 la) adia

Sl JNA L e alag Ll 53l4l)

Yo1a UV opsnils 1Y YoY. Ty
Aol (5 giuse
HEWT Akl 2adl 4 gll dagl) Akl 2ad) i yall dagll
S S S S
(3&5;.«) (fuh.a) (:ué.\.« Y ZJA“)A) (AASAA BY- An\f)
S (s siasdll 1Y 4,40, YA 1Y 4,Y90, YA AALYAY, ) g ALYAY, Y 8 i e gy (5 Baea
S (s siasdll Y4),A£Y,08) YAY,66.,1VY YYY,TA9,Y¢4 YY), YVY, AT i yae Clase s sy (5 Baua
S s ginsd Y¢,404,vv1 YE,A80,0) YY,AYT, AV YY,AYS,Y14 18 e il s o 5iy (s3] ey
S (s siasdll AYY, YV, 0 ¢ AYO,EVY QXY ANTLY ¥ PN ¢ AYA,TL Y, YoV Al VLS5 (g
dsl s sl TAAYAE E80 TAGYED, L EA
Sl VYT, Y14,7YA YAY,TA, ETY slalaall 22l Al il s e
Aally Lol 25 Y ddle ilaga 9w & g
Y,4Y1,0A 4,4 €9 Y,30F,1TA, €YY VLAYV, £99,4AY V,ACY,AEY 008 Al
S (s siasdll TYY,AYY,YYY 1V9,760,Y¢) £Y0,Y1¢,vAY £YY,100,A A yae Cilage s sy @il
S (s siasdll 1,04V, ¥ 0),000 Y,+3Y,YAT,YYY 1,00 4, ¥, VY 1,006,800, VYY W
Sl (5 siasall Yog,60V,04Y Yog,60Y,0.F YFYLVYIY, NN IAAAR S RE! gﬁﬂ\ﬂiﬁ\wuﬂad‘fi
S (s siasdll £4,6%0,0 €A £.,Y490,9YY £4,99A,AVY £4,ATA,YAS o il
Lol Lol o Y Aglle iy slhae £ gana
Y,A10,11Y,¥Y0 V,A0T,TAY, 0 (AT s A W) V,VVY,1r, 480 Akl

s Lo (3ia pmnsi el Ty 5 390 (s sinaall ALl il shlaall 5 a3 g gl Alalad) Aagil) 2p0m5 3 28 oMhef Aigaal) 2 il

e el iy 1 ol YY) ol ety jlalie S

43aY @laaj — ¥4

Slo pand Al gl sl a5 ASTRO Bank sind ol ae Y1 a5 adls #LadYl Yo Yo gl VT gl elid) o168 ol
Dby uﬂ.uejs:w G gl Ll g cua)ﬁg‘;hj\ﬂ ‘;:J:J\ me‘&ﬂu&ﬁ il 3l g Ol ga ga Ao A eniuaL 5 yiald vﬂ.uel:é
i) a8 gy g (s y (A Al ] lalud) 4681 gal auals BV G Alle (l 5 30 50 deld die g jiud @by b dias o) 8 Y1 (o el
YaYeale e Ja¥) Caaill A el jaY) (e

S



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

31 MARCH 2020



Ernst & Young Jordan
P.0.Box 1140
Amman 11118

- Jordan
Building a better
working world Tel : 00 962 6580 0777/00 962 6552 6111
Fax: 00 962 6553 8300
www.ey.com/me

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS

ARAB JORDAN INVESTMENT BANK

AMMAN - JORDAN

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
ARAB JORDAN INVESTMENT BANK (a public shareholding limited company) and its subsidiaries
(the Bank) as of 31 March 2020, comprising the interim condensed consolidated statement of
financial position as of 31 March 2020 and the related interim condensed consolidated
statements of income, comprehensive income, changes in equity, and cash flows for the three
months period then ended and explanatory notes. Management is responsible for the preparation
and presentation of these interim condensed consolidated financial statements in accordance
with IAS 34 (Interim Financial Reporting). Our responsibility is to express a conclusion on these
interim condensed consolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements
2410, "“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed consolidated financial statements are not prepared, in all
material respects, in accordance with International Accounting Standard 34.

Amman — Jordan M + M
17 May 2020

A member firm of Ernst & Young Global Limited



ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF 31 MARCH 2020

Assets

Cash and balances at Central Bank of Jordan
Balances at banks and financial institutions- net
Deposits at banks and financial institutions- net
Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Direct credit facilities - net

Financial assets at amortized cost - net
Investment in associate company

Property and equipment — net

Intangible assets - net

Deferred tax assets

Other assets

Total Assets

Liabilities and Equity

Liabilities:

Banks and financial institutions’ deposits
Customers’ deposits

Borrowed money from the Central Bank of Jordan
Cash margins

Sundry provisions

Income tax provision

Other liabilities

Total Liabilities

Equity:

Equity attributable to Bank's shareholders
Paid-up capital

Statutory reserve

Foreign currency translation adjustments
Fair value reserve — net

Retained earnings

Profit for the period

Total Equity attributable to the Bank’s shareholders
Non — controlling interest
Total Equity

Total Liabilities and shareholders’ Equity

31 March 31 December
Notes 2020 2019
JD JD
(Reviewed not (Audited)
audited)

5 105,886,690 129,085,610
6 121,273,826 291,440,677
7 32,825,269 24,845,110
8 1,043,354 1,203,192
9 20,088,471 20,059,841
10 878,602,257 815,472,923
11 680,749,048 711,618,433
12 19,120,615 20,687,223
76,433,865 76,478,738
1,466,170 1,606,866
520,711 521,215
41,176,641 39,036,563
1,979,186,917 2,132,056,391
433,655,800 619,641,241
1,104,400,737 1,092,286,339
14 133,712,119 104,457,503
40,868,289 40,295,933
722,665 677,572
15 7,955,953 7,334,878
41,645,821 51,510,179

1,762,961,384

1,916,203,645

150,000,000 150,000,000
33,212,083 33,212,083
(4,186,957) (2,955,229)
(2,590,804) (2,067,878)
18,501,288 18,501,288

3,312,898 -

198,248,508 196,690,264
17,977,025 19,162,482

216,225,533 215,852,746

1,979,186,917

2,132,056,391

The accompanying notes from 1 to 26 are part of these interim condensed consolidated financial

statements and should be read with them



ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE THREE MONTHS ENDED 31 MARCH 2020 (REVIEWED NOT AUDITED)

For the three months ended

31 March
Notes 2020 2019
JD JD

Revenues
Interest income 24,097,582 23,856,951
Interest expense (12,351,273) (13,506,282)
Net interest income 11,746,309 10,350,669
Net commissions income 1,579,232 1,897,181
Net interest and commissions income 13,325,541 12,247,850
Foreign currencies gain 867,572 1,096,491
(Loss) Gain from financial assets at fair value
through profit or Loss 17 (121,142) 6,039
Cash dividends from financial assets at fair value
through comprehensive income 9 29,246 -
Other revenues 479,292 408,557
Total Income 14,580,509 13,758,937
Expenses
Employees expenses 4,243,071 3,905,873
Depreciation and amortization 1,038,822 962,701
Other expenses 3,062,804 2,864,689
Provision for expected credit loss for the period 18 - 389,537
Sundry provisions 48,446 162,983
Total Expenses 8,393,143 8,285,783
Bank’s share of (loss) profit of associate company 12 (334,880) 390,146
Profit for the period before income tax 5.852.486 5.863.300
Income tax 15 (2,255,514) (1,379,538)
Profit for the Period 3,596,972 4,483,762
Attributable to:
Bank’s Shareholders 3,312,898 4,151,808
Non — controlling interests 284,074 331,954

3,596,972 4,483,762

JD/Share JD/ Share

Basic and diluted earnings per share for the
period (Bank’s shareholders) 19 0.022 0.028

The accompanying notes from 1 to 26 are part of these interim condensed consolidated financial
statements and should be read with them



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS ENDED 31 MARCH 2020 (REVIEWED NOT AUDITED)

For the Three Months Ended 31

March
2020 2019
JD JD
Profit for the period 3,596,972 4,483,762
Other comprehensive Income Items:
Other comprehensive income items which may be reclassified to
profit or loss in future periods:
Foreign Currency translation adjustments — Associate company (1,231,728) 519,126
Other comprehensive income items which will not be
reclassified to profit or loss in future periods:
Cumulative change in fair value of financial assets at fair value
through comprehensive income after tax (663,082) (103,922)
Total other comprehensive income items for the period after tax (1,894,810) 415,204
Total comprehensive income for the period 1,702,162 4,898,966
Total Comprehensive Income Attributable to:
Bank's Shareholders 1,558,244 4,556,835
Non - Controlling interests 143,918 342,131
1,702,162 4,898,966

The accompanying notes from 1 to 26 are part of these interim condensed consolidated financial
statements and should be read with them



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2020 (REVIEWED NOT AUDITED)

Reserves

Foreign Total Equity

Currency Fair Value attributable to Non -

Share Statutory Translation Reserve - Net Retained Profit for the the bank’s Controlling
Paid-in Capital Premium Reserve _ Adjustments bl Earnings** period shareholders interests Total Equity
JD JD JD JD JD JD JD JD JD JD

For the three months ended 31 March 2020
Balance at 1 January 2020 150,000,000 - 33,212,083  (2,955,229) (2,067,878) 18,501,288 - 196,690,264 19,162,482 215,852,746
Total comprehensive income for the period - - - (1,231,728) (522,926) - 3,312,898 1,558,244 143,918 1,702,162
Change in non-controlling interests - - - - - - - - (1,329,375) (1,329,375)
Balance at 31 March 2020 150,000,000 - 33,212,083 _ (4,186,957) (2,590,804) 18,501,288 3,312,898 198,248,508 17,977,025 216,225,533
For the three months ended 31 March 2019
Balance at 1 January 2019 150,000,000 1,418,000 31,447,469 (3,596,397) (1,891,990) 17,479,705 - 194,856,787 20,541,416 215,398,203
Total comprehensive income for the period - - - 519,126 (114,099) - 4,151,808 4,556,835 342,131 4,898,966
Change in non-controlling interests - - - - - - - - (1,329,375) (1,329,375)
Balance at 31 March 2019 150,000,000 1,418,000 31,447,469 (3,077,271) (2,006,089) 17.479,705 4,151,808 199,413,622 19,554,172 218,967,794

In accordance with monitoring authorities instructions:

*  The Central Bank of Jordan issued circular No. 10/1/7702 dated 6 June 2019, requesting to transfer of the general banking risk reserve balance to the retained earnings to offset the effect of IFRS 9 on the opening balance of
the retained earnings account as of 1 January 2019. The circular also instructed that the balance of the general banking risk reserve should be restricted and may not be distributed as dividends to the shareholders or used for

any other purposes without prior approval from the Central Bank of Jordan. The restricted balance is JD 1,478,486.

**  Retained earnings include a restricted amount of JD 520,711 against deferred tax benefits as of 31 March 2020, this restricted amount cannot be utilized through capitalization or distribution unless actually realized.

**  An amount of JD 2,590,804 of retained earnings is restricted which equals to the negative balance of fair value reserve as of 31 March 2020.

The accompanying notes from 1 to 26 are part of these interim condensed consolidated financial statements and should be read with them



ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2020 (REVIEWED NOT AUDITED)

Operating activities
Profit for the period before income tax

Non — cash adjustments for:

Depreciation and amortization

Provision for expected credit loss for the period

Unrealized gain (loss) on financial assets at fair value through profit or loss
Provision for end-of-service indemnity

Gain from the sale of property and equipment

Loss (Gain) from sale of seized assets

Bank’s share of loss (profit) of an associate company

Other sundry provisions

Effect of exchange rate fluctuations on cash and cash equivalents
Cash profit before changes in assets and liabilities

Changes in Assets and Liabilities:

Balances at banks and financial institutions (maturing over 3 months)
Financial assets at fair value through profit or loss

Direct credit facilities

Other assets

Deposits at banks and financial institutions (maturing over 3 months)
Customers' deposits

Cash margins

Other liabilities

Net change in assets and liabilities
Net cash flow used in operating activities before taxes and provisions paid
Income tax paid

Sundry provisions paid
Net cash flows (used in) operating activities

Investing activities

Financial assets at amortized cost - net

Financial assets at fair value through other comprehensive income — net
Purchase of property and equipment

Disposal of property and equipment

Purchase of intangible assets

Net cash flows from (used in) investing activities

Financing activities

Change in non—controlling interests

Borrowed funds from the Central Bank of Jordan

Dividends distributed to shareholders

Net cash flows from financing activities

Net (decrease) in cash and cash equivalents

Effect of exchange rate fluctuations on cash and cash equivalents
Cash and cash equivalent at the beginning of the period
Cash and Cash Equivalent at the end of the period

For the three Months
Ended 31 March

Note 2020 2019

JD JD
5,852,486 5,863,300
1,038,822 962,701
- 389,537
126,166 (711)
18,446 24,983
(275) -
37,013 (89,839)
334,880 (390,146)
30,000 138,000
(10,892) (22,718)
7,426,646 6,875,107
(7,980,159) (7,045,936)
33,672 80,181
(63,129,334) 2,653,420
(2,177,091) 462,711

(11,037,000)

12,114,398 13,657,046
572,356 5,272,734
(8.807,041) (39,355,328)

(80,410,199)

(24,275,172)

(72,983,553)

(17,400,065)

(1,633,935)
(3,353)

(1,511,216)
(13,898)

(74,620,841)

(18,925,179)

30,869,385 (40,177,667)

(691,712)

(874,350) (727,983)
27,434 6,261
(6,062) (90,277)

29,324,695 (40,989,666)

(1,329,375) (1,329,375)

29,254,616 40,113,352

(1,057,317) (1,117,996)

26,867,924 37,665,981

(18,428,222) (22,248,864)

10,892 22,718

(106,240,639) 11,716,854

13 (124,657,969) (10,509,292)

The accompanying notes from 1 to 26 are part of these interim condensed consolidated financial
statements and should be read with them



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

1 GENERAL

The Arab Jordan Investment Bank is a public shareholding company with headquarter in Amman
— Jordan, On 1 January 1978 it was registered according to the Companies Law and related
subsequent amendments the last of which was amendment No. (22) for the year 1997, The Bank's
authorized and paid-in capital was increased gradually the last of which was during the year 2014
to become JD 150 million at a par value of JD 1 each per share.

The Bank is engaged in all commercial banking and financing activities through its (33) branches
and offices in Jordan and (1) branch in Cyprus and its subsidiaries in Qatar and Jordan (Arab
Jordan Investment Bank - (Qatar) LLC and the United Arab Jordan Company for Investment and
Financial Brokerage).

The Bank's shares are listed and traded in the Amman Stock Exchange.

The Interim condensed consolidated financial statements have been approved by the Board of

Directors of the Bank on 14 May 2020.

2 SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of the interim condensed consolidated financial statements

The accompanying interim condensed consolidated financial statements for the Bank and its
subsidiaries “the Group” have been prepared in accordance with the International Accounting
Standard IAS 34 “Interim Financial Reporting”.

The interim condensed consolidated financial statements are prepared on the historical cost
basis except for financial assets at fair value through profit and Loss and financial assets at fair
value through comprehensive income and financial derivatives which have been measured at
fair value at the date of the interim condensed consolidated financial statements.

The interim condensed consolidated financial statements are presented in Jordanian Dinar (JD)
which is the functional currency of the Bank.

The accompanying interim condensed consolidated financial statements do not include all the
information and disclosures to the financial statements required in the annual financial
statements, which are prepared in accordance with International Financial Reporting Standards.
Moreover, the results of the Bank's operations for the three-month period ended on 31 March
2020 do not necessarily represent indications of the expected results for the year ending 31
December 2020. Therefore, these interim condensed consolidated financial statements should
be read with the Bank’s annual report for the year ended 31 December 2019 and it does not
contain the appropriation of profit on for the three months period ended at 31 March 2020, which
is usually performed at the year end.



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

Basis of Consolidation of the Interim Condensed Financial Statements

The interim condensed consolidated financial statements comprise of the financial statements of
the Bank and the subsidiaries controlled by it. Control is achieved when the Bank is capable of
managing the main activities of its subsidiaries and is exposed, or has rights, to variable returns
from its involvement with the subsidiaries and has the ability to affect those returns through its
power over the subsidiaries. All balances, transactions, revenues, and expenses between the
bank and the subsidiaries are eliminated.

The financial statements of the subsidiaries are prepared for the same reporting period as of the
Bank, using consistent accounting policies, If the subsidiaries have a different accounting policy
than the Bank, necessary adjustments will be reflected to match the Bank’s accounting policies.

As of 31 March 2020, the Bank owns the following subsidiaries:

Paid-in Ownership Acquisition
Company’s Name Capital Percentage Industry Location Date
JD
United Arab Jordan
Company for Investment Financial 5 February
and Financial Brokerage 2,500,000 100% brokerage  Jordan 2003
Arab Jordan Investment 50% and 5 December
Bank / Qatar 35,450,000 two shares Banking Qatar 2005

The subsidiaries financial results are consolidated in the consolidated statement of income from
the date of their acquisition, which is the date on which the control of the bank on the subsidiary
takes place. In addition, the financial results of the disposed subsidiaries are consolidated in the
consolidated statement of income up to the date of the disposal, which is the date on which the
bank loses control over the subsidiary.

Non- controlling interests represent the portion that is not owned by the bank on the owner’s
equity in the company subsidiaries

3 Changes in accounting policies

The accounting policies used in the preparation of the interim condensed consolidated financial
statements are consistent with those used in the preparation of the annual consolidated financial
statements for the year ended 31 December 2019 except for the adoption of new standards
effective as of 1 January 2020 shown below:

Amendments to IFRS 3: Definition of a Business

The IASB issued amendments to the definition of a business in IFRS 3 Business Combinations
to help entities determine whether an acquired set of activities and assets is a business or not.
They clarify the minimum requirements for a business, remove the assessment of whether
market participants are capable of replacing any missing elements, add guidance to help entities
assess whether an acquired process is substantive, narrow the definitions of a business and of
outputs, and introduce an optional fair value concentration test.



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

The amendments must be applied to transactions that are either business combinations or asset
acquisitions for which the acquisition date is on or after the beginning of the first annual reporting
period beginning on or after 1 January 2020. Consequently, the bank does not have to revisit
such transactions that occurred in prior periods. Earlier application is permitted and must be
disclosed.

Since the amendments apply prospectively to transactions or other events that occur on or after
the date of first application, the bank will not be affected by these amendments on the date of
transition.

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7

Interest Rate Benchmark Reform Amendments to IFRS 9 and IFRS 7 includes a number of
reliefs, which apply to all hedging relationships that are directly affected by interest rate
benchmark reform. A hedging relationship is affected if the reform gives rise to uncertainties
about the timing and or amount of benchmark-based cash flows of the hedged item or the
hedging instrument. As a result of interest rate benchmark reform, there may be uncertainties
about the timing and or amount of benchmark-based cash flows of the hedged item or the
hedging instrument during the period before the replacement of an existing interest rate
benchmark with an alternative risk-free interest rate (an RFR). This may lead to uncertainty
whether a forecast transaction is highly probable and whether prospectively the hedging
relationship is expected to be highly effective.

The amendments provide temporary reliefs which enable hedge accounting to continue during
the period of uncertainty before the replacement of an existing interest rate benchmark with an
alternative risk-free interest rate (an “RFR”). The effective date of the amendments is for annual
periods beginning on or after 1 January 2020, with early application permitted. The requirements
must be applied retrospectively.

With phase one completed, the IASB is now shifting its focus to consider those issues that could
affect financial reporting when an existing interest rate benchmark is replaced with an RFR. This
is referred to as phase two of the IASB’s project. The Bank has not early adopted the
amendments and has concluded that the uncertainty arising from IBOR reform is not affecting its
hedge relationships to the extent that the hedge relationships need to be discontinued.

4 SIGNIFICANT JUDGMENTS AND ESTIMATES USED

USE OF JUDGMENTS AND ESTIMATES:

A. EXPECTED CREDIT LOSS FOR FINANCIAL INSTRUNMENTS AT AMORTIZED COST

In determining provision for expected credit loss for direct credit facilities, important judgement is
required from the bank’s management in the estimation of the amount and timing of future cash
flows as well as an assessment of whether the credit risk on the financial asset has increased
significantly since initial recognition and incorporation of forward-looking information in the
measurement of ECL.



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

The following are the most important judgments used.
o Assessment of Significant Increase in Credit Risk:

The assessment of a significantincrease in credit risk is performed on a relative basis. To assess
whether the credit risk on a financial asset has increased significantly since origination, the Bank
compares the risk of default occurring over the expected life of the financial asset at the reporting
date to the corresponding risk of default at origination, using key risk indicators that are used in
the Bank’s existing risk management processes. This assessment is used to classify customers
and portfolios to credit stages, which are, stage 1 (low risk), stage 2 (acceptable risk) and stage
3 (high risk).

e Macroeconomic Factors, Forward Looking Information (FLI) and Multiple Scenarios:

The measurement of expected credit losses for each stage and the assessment of significant
increases in credit risk must consider information about past events and current conditions as
well as reasonable and supportable forecasts of future events and economic conditions. The
estimation and application of forward-looking information will require significant judgment from
the bank’s management.

PD, Loss Given Default (LGD) and Exposure At Default (EAD) inputs used to estimate Stage 1
and Stage 2 credit loss allowances are modelled based on the macroeconomic variables (or
changes in macroeconomic variables) that are most closely correlated with credit losses in the
relevant portfolio. Each macroeconomic scenario used in our expected credit loss calculation will
have forecasts of the relevant macroeconomic variables.

Due to recent developments and the abnormal situation resulting from (Covid-19), an additional
scenario was used by the management to calculate the expected credit losses for the period
ending March 31, 2020. Accordingly, the bank updated the macroeconomic factors used in
calculating the expected credit losses for the period ended March 31, 2020, in addition to
changing the weights the probability of the weights assigned to the macroeconomic scenarios by
giving a higher weight to the Downside scenario.

e Definition of default:

The definition of default used in the measurement of expected credit losses and the assessment

to determine movement between stages is consistent with the definition of default used for
internal credit risk management purposes. IFRS 9 does not define default, but contains a
rebuttable presumption that default has occurred when an exposure is greater than 90 days past
due.

e Exposure at default:

When measuring ECL, the Bank must consider the maximum contractual period over which the
Bank is exposed to credit risk. All contractual terms should be considered when determining the
expected life, including prepayment options and extension and rollover options. For certain
revolving credit facilities that do not have a fixed maturity, the expected life is estimated based
on the period over which the Bank is exposed to credit risk and where the credit losses would
not be mitigated by management.



ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

B. INCOME TAX
Income tax expenses represent accrued taxes and deferred taxes.

Income tax expenses are accounted for on the basis of taxable income. Moreover, taxable
income differs from income declared in the consolidated financial statements because the latter
includes non-taxable revenues or taxable expenses disallowed in the current year but deductible
in subsequent years accumulated losses acceptable by the tax law and items not accepted for
tax purposes or subject to tax.

Taxes are calculated on the basis of the tax rates according to the prevailing laws regulations
and instructions of the countries where the bank operates.

Deferred taxes are taxes expected to be paid or recovered as a result of temporary timing
differences between the value of the assets and liabilities in the consolidated financial statements
and the value of the taxable amount. Deferred tax is calculated on the basis of the liability method
in the consolidated statement of financial position according to the rates expected to be applied
when the tax liability is settled, or tax assets are recognized.

Deferred tax assets and liabilities are reviewed as of the date of the consolidated financial
statements and reduced in case it is expected that no benefit will arise from payment or the
elimination of the need for deferred tax liabilities partially or totally.

C. FAIR VALUE

Fair value represents the closing market price (Assets Purchasing/ Liabilities Selling) of financial
assets and derivatives on the date of the consolidated financial statements in active markets. In
case declared market prices do not exist active trading of some financial assets and derivatives
is not available or the market is inactive fair value is estimated by one of several methods
including the following:

- Comparison with the fair value of another financial asset with similar terms and
conditions.

- Analysis of the present value of expected future cash flows for similar instruments.
- Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting
cash flows and amortizing premium / discount using the effective interest rate method
within interest revenue / expense in the consolidated statement of income.

The valuation methods aim to provide a fair value reflecting the market’s expectations taking into
consideration the market expected risks and expected benefits when the value of the financial
assets. When the financial assets fair value can’t be reliably measured, they are stated at cost
less any impairment.



ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

5 CASH AND BALANCES AT CENTRAL BANK OF JORDAN

The statutory cash reserve amounted to JD 70,121,010 as of 31 March 2020 (JD 62,252,880 as

of 31 December 2019).

Except for the cash reserve, there are no restricted balances as of 31 March 2020 and 31

December 2019.

There are no certificates of deposit maturing within a period exceeding three months as of 31

March 2020 and 31 December 2019.

6 BALANCES AT BANKS AND FINANCIAL INSTITUTIONS - NET

The item consists of the following:

Local Banks and

Financial Institutions

Foreign Banks and

Financial Institutions

Total

31 March 31 December 31 March 31 December 31 March 31 December
2020 2019 2020 2019 2020 2019
JD JD JD JD JD JD
(Reviewed not (Reviewed not (Reviewed not
audited) (Audited) audited) (Audited) audited) (Audited)
Current and Call accounts 235,281 275,973 48,469,299 91,946,751 48,704,580 92,222,724
Deposits maturing within 3
months or less 72,607,561 199,256,268 72,607,561 199,256,268
235,281 275,973 121,076,860 291,203,019 121,312,141 291,478,992
Deduct: Provision for impairment (38,315) (38,315) (38,315) (38,315)
Total 235,281 275,973 121,038,545 291,164,704 121,273,826 291,440,677

- The balances at banks and financial institutions that bears no interest amounted to JD 48,702,445 as
of 31 March 2020 (JD 92,220,593 as of 31 December 2019).
- There are no restricted balances at banks and financial institutions as of 31 March 2020 and 31

December 2019.

Balances at banks and financial institutions’ classification based on the Bank’s internal credit

rating.

31 December

31 March 2020 2019
Credit rating categories based on Stage 1 Stage 2 Stage 3
banks internal system “Individual’ “Individual’ “Individual’ Total Total

JD JD JD JD JD
(Reviewed not (Reviewed (Reviewed (Reviewed (Audited)
audited) not audited) not audited) not audited)

Low risk (2-6) 117,066,263 - - 117,066,263 286,055,028
Acceptable risk (7) - 4,245,878 - 4,245,878 5,423,964
High risk (8-10) - R - - -
Total 117,066,263 4,245,878 - 121,312,141 291,478,992




ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

The movement on balances at banks and financial institutions as of 31 March 2020 is as follows:

7

31 March 2020
Stage 1 Stage 2 Stage 3
“Individual” “Individual” “Individual” Total
JD JD JD JD
(Reviewed not (Reviewed not (Reviewed not (Reviewed not
audited) audited) audited) audited)
Total Balances as of 31 December 2019 302,275,510 5,283,799 307,559,309
New balances 51,514,961 51,514,961
Paid balances (236,724,208) (1,037,921) (237,762,129)
Total Balances as of 31 March 2020 117,066,263 4,245,878 121,312,141
DEPOSITS AT BANKS AND FINANCIAL INSTITUTIONS- NET
This item consists of the following:
Local Banks and Foreign Banks and
Financial Institutions Financial Institutions Total
Description 31 31 31
31 March December 31 March December 31 March December
2020 2019 2020 2019 2020 2019
JD JD JD JD JD JD
(Reviewed (Reviewed (Reviewed
not audited) (Audited) not audited) (Audited) not audited) (Audited)
Deposits maturing within 3-6 - - 22,280,630 13,952,700 22,280,630 13,952,700
months
Deposits maturing within 6-9 - - 5,292,090 5,459,892 5,292,090 5,459,892
months
Deposits maturing from 9 months
to one year - - 5,308,067 5,488,036 5,308,067 5,488,036
Total - - 32,880,787 24,900,628 32,880,787 24,900,628
Less: ECL - - (55,518) (55,518) (55,518) (55,518)
Total - - 32,825,269 24,845,110 32,825,269 24,845,110

There are no restricted deposits at banks and financial institutions as of 31 March 2020 and 31

December 2019.



ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

Distribution of deposits at banks and financial institutions according to the Bank’s internal credit rating:

31 December

31 March 2020 2019
Stage 1 Stage 2 Stage 3
“individual” “individual” “individual” Total Total
JD JD JD JD JD
Credit rating categories based on  (Reviewed (Reviewed (Reviewed (Reviewed
Bank’s internal system not audited)  not audited) not audited)  not audited) (Audited)
Low risk (2-6) 17,016,000 - - 17,016,000 -
Acceptable risk (7) - 15,864,787 - 15,864,787 24,900,628
High risk (8-10) . . . . -
Total 17,016,000 15,864,787 - 32,880,787 24,900,628
The movement on deposits at banks and financial institutions as of 31 March 2020 is as follows:
Stage 1 Stage 2 Stage 3 Total
JD JD JD JD
(Reviewed (Reviewed (Reviewed (Reviewed

not audited) not audited)  not audited)

not audited)

Total Balances as of 31 December 2019 8,508,000 16,392,628 - 24,900,628
New balances 17,016,000 - - 17,016,000
Paid balances (8,508,000) (527,841) - (9,035,841)
Total Balances as of 31 March 2020 17,016,000 15,864,787 . 32,880,787
8 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS
The item consists of the following:
31 March 31 December
2020 2019
JD JD
(Reviewed not (Audited)
audited)
Listed stocks in active markets 1,043,354 1,203,192




ARAB JORDAN INVESTMENT BANK
(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

9 FINANCIAL ASSETS AT FAIR VALUE THROUGH COMPREHENSIVE INCOME

Quoted financial assets:
Corporate shares

Corporate bonds

Total quoted financial assets

Unquoted financial assets:
Corporate shares

Total unquoted financial assets
Expected credit loss

31 March 2020 31 December 2019

JD JD
(Reviewed not (Audited)
audited)
13,412,950 13,054,223
839,088 1,169,185
14,252,038 14,223,408
5,842,433 5,842,433
5,842,433 5,842,433
(6,000) (6,000)
20,088,471 20,059,841

The interest and cash dividends on investments above amounted to JD 29,246 for the period

ending 31 March 2020. (31 December 2019: Nil)

10 DIRECT CREDIT FACILITIES — NET

1This item consists of the following:

Individuals (Retail)
Loans *

Credit cards
Housing loans

Large companies
Loans *
Overdraft
Small and medium companies
Loans *
Overdraft
Government & public sector
Total
Less: provision for impairment of direct credit facilities
Less: suspended interest
Net credit facilities

31 March 31 December
2020 2019
JD JD
(Reviewed not
audited) (Audited)
127,910,383 118,659,263
8,811,210 9,178,208
103,378,519 103,490,576
365,320,209 344,070,349
119,420,980 86,903,535
25,989,290 24,661,859
5,436,693 5,512,579
138,660,244 139,013,136
894,927,528 831,489,505
(13,267,135) (13,279,473)
(3,058,136) (2,737,109)
878,602,257 815,472,923




ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

*  Net after deducting interests and commission received in advance.

Non-performing credit facilities amounted to JD 13,522,178 representing 1.51% of total direct credit
facilities balance as of 31 March 2020 (JD 13,512,644 representing 1.63% of direct credit facilities as of
31 December 2019).

Non-performing credit facilities net of interest in suspense amounted to JD 12,194,678 representing 1.37%
of direct credit facilities balance net of interest in suspense as of 31 March 2020 (JD 12,343,562
representing 1.49% of direct credit facilities net of interest in suspense as of 31 December 2019).

Credit facilities granted to and guaranteed by the Jordanian Government amounted to JD 173,965,574
representing 19.44% of total direct credit facilities as of 31 March 2020 (JD 174,846,009 representing
21.03% of total direct credit facilities as of 31 December 2019).

There are no provisions that are no longer needed as a result of settlements or repayments and transfers
against other debts for the period ended 31 March 2020.

The Bank's internal credit rating:

Item Stage 1 Stage 2 Stage 3 Total

JD JD JD JD
(Reviewed (Reviewed (Reviewed (Reviewed
not audited) not audited) not audited) not audited)

Low risk (2-6) 871,898,494 - - 871,898,494
Acceptable risk (7) - 9,506,856 - 9,506,856
High risk (8-10) - - 13,522,178 13,522,178
Balance as of 31 March 2020 871,898,494 9,506,856 13,522,178 894,927,528

The movement on credit facilities:

Item Stage 1 Stage 2 Stage 3 Total
JD JD JD JD
Balance as of 31 December 2019 (Audited) 801,786,915 16,189,946 13,512,644 831,489,505
New Balances during the year 79,326,146 283,443 201,215 79,810,804
Paid balances (15,863,054) (480,998) (28,729) (16,372,781)
Transferred to stage 1 (1,678) - 1,678 -
Transferred to stage 2 - - - -
Transferred to stage 3 164,630 - (164,630) -
Changes from adjustments 6,485,535 (6,485,535) - -

Written off balances -

Balance as of 31 March 2020 (Reviewed not audited) 871,898,494 9,506,856 13,522,178 894,927,528
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

Expected credit loss of direct credit facilities:

Below is the movement on the provision for expected credit loss of direct credit facilities:

Item Stage 1 Stage 2 Stage 3 Total
JD JD JD JD

Balance as of 31 December 2019 ( Audited) 4,895,295 3,061,575 5,322,603 13,279,473
ECL for paid balances - 20,125 765,426 785,551
Recovered from ECL for paid balances (699,873) (38,787) (46,891) (785,551)
Transferred to stage 1 (1,678) - 1,678 -
Transferred to stage 2 - - - -
Transferred to stage 3 40,035 - (40,035) -
Changes from adjustments 2,212,024 (2,224,362) - (12,338)
Written off balances - - - -
Balance as of 31 March 2020 (Reviewed not 6,445,803 818,551 6,002,781 13,267,135

Audited)

The Bank has calculated the expected credit losses for performing and non-performing facilities
in accordance with the emerging conditions (Covid-19 pandemic) and its effects on the national
economy according to severe scenarios and assumptions of declining national product, high
unemployment rates and decline in some economic sectors, and given the size of the surplus in
the provision for the portfolio of facilities and payments that took place during the first quarter of
the year 2020 for previously non-performing facilities resulted in a significant exploitation of the
surplus to counter these effects, therefore the bank did not book any new provisions at the end

of March 2020.

Interest in suspense:

The following is the movement on the interest in suspense:

Small and
Real-estate medium
Individual Loans Corporate entities Total
For the Three months ended 31 March 2020
(reviewed not audited) JD JD JD JD JD
Balance at 1 January 2020 628,998 1,108,950 17424 981,737 2,737,109
Add: Interest suspended during the period 75,320 54,327 2,398 262,677 394,722
Less: Interest in suspense transferred to revenues (58,890) (14,805) - - (73,695)
Less: Interest in suspense written off - - - - -
Balance at 31 March 2020 645,428 1,148,472 19,822 1,244,414 3,058,136
For the year ended 31 December 2019
(audited)
Balance at 1 January 2019 436,606 1,004,742 9,305 1,632,696 3,083,349
Add: Interest suspended during the year 475,637 312,241 8,119 625,655 1,421,652
Less: Interest in suspense transferred to revenues (70,157)  (102,823) ) (84,150)  (257,130)
Less: Interest in suspense transferred to off —balance
sheet accounts (189,026)  (105,210) - (1,192,464) (1,486,700)
Less: Interest in suspense written off (24,062) - - - (24,062)
Balance at 31 December 2019 628,998 1,108,950 17,424 981,737 2,737,109
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

11 FINANCIAL ASSETS AT AMORTIZED COST - NET

This item consists of the following:

Quoted financial assets

Foreign government bonds
Companies bonds

Unquoted financial assets

Governmental bonds and with their guarantee

Companies bonds

Total unquoted financial assets

Less: Provision for impairment

Total

31 December

31 March 2020 2019
JD JD
(Reviewed not
Audited) (Audited)
2,826,794 5,867,892
16,137,250 16,928,398
18,964,044 22,796,290
660,482,796 685,519,935
1,582,500 3,582,500
662,065,296 689,102,435
681,029,340 711,898,725
(280,292) (280,292)
680,749,048 711,618,433

Financial assets at amortized cost classification based on the Bank’s internal credit rating:

Credit rating categories based
on Bank’s internal system:

Low risk (2-6)

Acceptable risk (7)

High risk (8-10)
Total

31 December

31 March 2020 2019
Stage 1 Stage 2 Stage 3
“individual” “individual” “individual” Total Total
JD JD JD JD JD
(Reviewed (Reviewed (Reviewed (Reviewed (Audited)
not Audited) not Audited) not Audited)  not Audited)
680,446,840 - - 680,446,840 711,316,225
- 582,500 582,500 582,500
680,446,840 - 582,500 681,029,340 711,898,725
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ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

The movement on the financial assets at amortized cost during 2020 is as follows:

Stage 1 Stage 2 Stage 3
“individual” “individual” “individual” Total
JD JD JD JD
(Reviewed not (Reviewed (Reviewed (Reviewed

Audited) not Audited)  not Audited)  not Audited)
Total balance as of 31 December 2019 711,316,225 , 582,500 711,898,725
New balances during the year 5,000,959 - - 5,000,959
Paid balances (35,870,344) - - (35,870,344)
Transferred to stage 1 - - - -
Transferred to Stage 2 - - - -
Transferred to Stage 3 - - - -
Total balance as of 31 March 2020 680,446,840 - 582,500 681,029,340

12 INVESTMENT IN ASSOCIATE COMPANY

The following is the movement on the investment in associate company:

For the three For the year ended

months ended 31 31 December
March 2020 2019
JD JD
(Reviewed not
audited) (Audited)
Balance at the beginning of the period/ year 20,687,223 19,011,340
The Bank's share in the associate company's (loss) profit (334,880) 1,034,715
Foreign currency translation adjustments (1,231,728) 641,168
Balance at the end of the period/ year 19,120,615 20,687,223

The Bank's investment represents the Bank share of Jordan International Bank with a
contribution of 25% of the capital which amounted to 65,000,000 GBP. The bank’s share of the
associate’s profit is calculated according to the latest unaudited financial statements available
as of 31 March 2020, with the Bank contribution in the capital of 25%.

The bank’s right in voting of general assembly decisions is according to percentage of the
ownership in the investment.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

13 Cash and Cash Equivalents

This Item consists of the following:
For the three months ended 31 March

2020 2019
JD JD
(Reviewed not (Reviewed not
audited) audited)
Cash and Balances at the Central Banks Maturing within 3
months 105,886,690 76,083,673
Add: Balances at banks and financial Institutions
Maturing within 3 months. 121,312,141 299,187,336

Less: Banks and financial institutions deposits
(351,856,800) (385,780,301)

(124,657,969) (10,509,292)

14 Borrowed Funds from the Central Bank of Jordan

This item represents a repurchase agreement between the Central Bank of Jordan and Arab
Jordan Investment Bank; through which the Bank sold treasury bonds and treasury bills
amounting to 133,712,119 to the Central Bank of Jordan, with a commitment to repurchase these
treasury bonds and treasury bills at the maturity date of the agreement noting that these bonds
mature within a period of a month or less, and payable in cash with interest between 0% to
2%,The bank continues to recognize these bonds in the financial statements due to the
continuous ownership of them.

15 Income Tax

A- Income tax provision

The movement on the income tax provision is as follows:

For the three For the year

months ended 31 ended 31

March 2020 December 2019
JD JD
(Reviewed not

audited) (Audited)
Balance at the beginning of the period / year 7,334,878 6,866,156
Income tax paid (1,633,935) (6,974,378)
Accrued income tax 2,255,010 7,443,100
Balance at the end of the period / year 7,955,953 7,334,878
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ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

B- Income tax in the interim condensed consolidated statement of income represents the

following:
For the three months ended 31 March
2020 2019
JD JD
(Reviewed not (Audited)
audited)

Accrued income tax for the period 2,255,010 1,374,257
Deferred tax assets for the period 504 5,281
Total 2,255,514 1,379,538

C- Tax Status

Income tax for the period ended 31 March 2020 was calculated in accordance with income tax
law No0.38 for the year 2019, by which income tax percentage in Jordan amounted to 35% in
addition to 3% national solidarity income tax.

The Bank has reached a final settlement with the Income and Sales Tax Department for all years
up to 2016 and during 2017 the file of the year 2014 was reopened and no additional tax
obligations for the year 2014 will result.

The Bank’s assessment for 2017 ,2018 and 2019 was submitted on its legal date and the
declared taxes were not yet audited by the income tax and sales department.

- United Arab Jordan Company for Investment and Financial Brokerage has reached a
final settlement with the Income and Sales Tax Department in Jordan up to the year
2016, In addition the company has already submitted its tax returns for the year
2017,and 2018 which haven’t been audited by the Income Tax and Sales Department
until the date of the interim condensed consolidated financial statements.
- Atax accrued has been paid for the bank in Qatar for the year 2019.

- Atax accrued has been paid for Cyprus branch for the year 2019.

- The Bank has booked a provision against any expected tax liabilities for the period ended
31 March 2020 and the above-mentioned years, In the opinion of the bank’s management
and its tax consultant the income tax provision booked in the interim condensed consolidated
financial statements is sufficient to cover any future tax liabilities that may arise.

16 DIVIDENDS TO THE GENERAL ASSEMBLY

The bank decided to postpone distributing the profits to the shareholders for the year 2019 based
on the instructions of the Central Bank of Jordan No. 1/1/4693 dated 04/04/20 (The General
Assembly decided in its meeting on April 26, 2019 to distribute 9% of the bank’s capital in cash
to the shareholders equivalent to JD 13,500,000).
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ARAB JORDAN INVESTMENT BANK

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
As AT 31 MARCH 2020 (REVIEWED NOT AUDITED)

17 (Loss) GAIN FROM FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

This item consists of the following:

Unrealized
Realized (losses)
Gains gains Total
JD JD JD

For the three months ended 31 March 2020

(Reviewed not audited)

Companies’ shares 5,024 (126,166) (121,142)
Total 5,024 (126,166) (121,142)
For the three months ended 31 March 2019

(Reviewed not audited)

Companies’ shares 5,328 711 6,039
Total 5,328 711 6,039

18 PROVISION FOR IMPAIRMENT FOR THE PERIOD

This item consists of the following:
For the three months Ended

31 March
2020 2019
JD JD
(Reviewed (Reviewed

Not Audited) Not Audited)

Balances and deposits at banks and financial institutions - -
Bonds at amortized cost -

Direct credit facilities - 389,537
Indirect credit facilities - -
Total - 389,537

19 EARNINGS PER SHARE FOR THE PERIOD

This item consists of the following:
For the Three Months Ended 31

March
2020 2019
JD JD
(Reviewed not (Reviewed
audited) not audited)
Profit for the period 3,312,898 4,151,808
Weighted average number of shares 150,000,000 150,000,000
Basic and diluted earnings per share (Bank shareholders) 0,022 0,028

The diluted earnings per share for the period is equivalent to the basic earnings per share for the
period.
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20 SEGMENT ANALYSIS

Information about the bank's business segments
- The Bank is organized for administrative purposes and divided into four main business segments:

1- Individual accounts: include following up on individual customers accounts real estate loans overdrafts credit cards and transfers.

2- Corporate and institutions accounts: include corporate transactions on loans credit facilities and deposits and the corporate customers’ current accounts.

3- Treasury: principally providing money market trading and treasury services as well as management of the Bank's funding operations through treasury bills
government securities placements and acceptances with other banks and that is through treasury and banking services.

4- Institutional Financing: The activity of this sector is related to arrangements for the structure of financing and shares underwriting.
For the Three Months Ended 31 March
Banking Banking
services services
Individuals Corporate Treasury Others 2020 2019
JD JD JD JD JD JD
In Thousands In Thousands In Thousands In Thousands In Thousands In Thousands
(Reviewed not (Reviewed not
audited) audited)
Direct gross revenues 5,386 8,349 12,119 1,078 26,932 27,265
Investment in associate company - - (335) - (335) 390
Provision for impairment of direct credit facilities - - - - - (390)
Segment results 5,386 8,349 11,784 1,078 26,597 27,265
Undistributed expenses (20,744) (21,402)
Income before tax 5,853 5,863
Income tax expense (2,256) (1,379)
Net income for the period 3,597 4,484
Capital expenditures 880 818
Depreciation and amortization 1,039 963
31 December
31 March 2020 2019
(Reviewed not
audited) (Audited)
Segments’ Assets 209,451 669,151 961,867 - 1,840,469 1,993,726
Investment in associate Company - - 19,121 - 19,121 20,687
Undistributed assets - - - 119,597 119,597 117,643
Segments’ liabilities 824,594 320,675 567,368 - 1,712,637 1,856,681
Undistributed liabilities - - - 50,324 50,324 59,523
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21 RELATED PARTIES TRANSACTIONS

The following is a summary of the transactions with related parties during the period / year:

Related party Total
Board of
Directors Executive Associate 31 March 31 December
Subsidiaries Members  Management  company Other * 2020 2019
JD JD JD JD JD JD JD
(Reviewed

not audited) (Audited)
Statement of Financial
Position Items:
Total Deposits for related
parties 34,008,793 129,582,293 237,481 8,678,078 4,593,422 177,100,067 245,216,765
Total Bank Deposits with
related parties 54,379,796 143,495 - 21,673,577 - 76,196,868 87,517,789
Loans and credit facilities
granted to related parties - - 704,399 - 2,816,161 3,520,560 3,385,199
Off balance sheet items
Letter of Credit and Guarantee 16,818,005 ° ° ° ° 16,818,005 16,857,618
Managed Accounts 5,663,664 - - - - 5,663,664 7,079,490

For the three Months Ended

31 March
2020 2019
JD JD

(Reviewed (Reviewed

not audited)  not audited)
Statement of Income Items:
Credit interest and commission 229,002 . 7,427 69,636 42,242 348,307 461,490
Debit interest and commission 440,080 990756 3,160 56,227 74,643 1,164,866 1,992,717

* This item represents employees’ deposits and facilities for other than Board of Directors and the
executive management.

- Balances transactions revenues and expenses between the Bank and the subsidiaries are
eliminated.

- The lowest Interest rate received on amounts granted as facilities to related parties (employees
housing) reached 4% annually while the highest interest rate paid reached 7.25% annually.

- All Credit facilities granted to related parties are performing and consequently no related
provisions have been booked.

- Interest expense rates ranges from 0% to 7.25% (including current accounts).

- Interest revenue rates ranges from 1.75% to 7%.
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The following is a summary of the benefits (salaries, remunerations plus and other benefits) of the
executive management of the Bank:

For the three Months ended 31 March

2020 2019
JD JD
(Reviewed not (Reviewed not
audited) audited)
Salaries, remunerations and other benefits 505,104 372,624
Travel and transportation expenses 940 3,340
506,044 375,964

22 COMMITMENTS AND CONTINGENT LIABILITIES

The following represents liabilities that may arise at the date of the interim condensed consolidated
financial statements.

31 March 31 December
2020 2019
JD JD
(Reviewed not (Audited)

audited)
Letters of credits
Export 24,547,759 22,086,217
Import (backed) 3,227,945 3,227,945
Import (not backed) 58,403,383 59,109,943
Acceptances
Export / letter of credit 35,754,968 49,937,860
Export / policies 11,590,731 12,423,043
Import (not backed) 10,732,846 9,712,117
Letters of guarantees
Payments 31,935,017 32,142,129
Good implementation 33,347,165 34,056,466
Other 21,644,386 21,236,716
Purchase and long-term contracts 18,421,340 29,230,480
Un-utilized facilities 102,888,751 77,140,463
Total 352,494,201 350,303,379

23 LAWSUITS AGAINST THE BANK

Lawsuits raised against the Bank in its ordinary course of business amounted to JD 7,126,180
as of 31 March 2020 (JD 4,928,180 as of 31 December 2019), In the opinion of the management
and the Bank’s lawyer, the Bank will not incur any significant amount other than an amount of
JD 192,651 as of 31 March 2020 (31 December 2019: JD JD 162,652). Moreover, the amounts
paid by the Bank against concluded or settled lawsuits are taken to the interim condensed
consolidated statement of income upon payment.
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24  STATUTORY RESERVES AND FEES

The Bank did not deduct any statutory reserve in accordance with the Companies Laws and the
Regulations issued, as these financial statements are interim statements and the deduction is
made at the end of the year.

25 FAIR VALUE HIERARCHY

A- Fair value of financial assets and financial liabilities that are measured at fair value

Some of the financial assets and financial liabilities are measured at fair value at the end of each
reporting period, the following table gives information about how the fair value of these financial
assets and financial liabilities are determined (valuation techniques and key inputs).

Fair Value

Valuation
31 March 31 December Fair Value techniques
Financial Assets / Financial Liabilities 2020 2019 Hierarchy and key inputs
JD JD
(Reviewed not (Audited)
. . . . audited
Financial assets at fair value through profit or loss )
Companies shares 1,043,354 1,203,192 Level 1 Quo_ted rqtes in
financial
Total 1,043,354 1,203,192 markets

Financial assets at fair value through comprehensive income:
Quoted rates in

financial
Quoted shares 13,406,950 13,054,223 Level 1 markets

Quoted rates in

financial
Corporate Bonds 839,088 1,163,185 Level 1 markets
Compare to
similar financial
Unquoted shares 5,842,433 5,842,433 Level 2 instruments

Total financial assets at fair value 20,088,471 20,059,841

There were no transfers between level 1 and 2 during the three months period ended at 31
March 2020 and during the year ended 31 December 2019.
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B- Fair value of financial assets and financial liabilities that are not measured at fair value on a recurring basis:

The management believes that the carrying value of the following approximate their fair values, due to its short-term maturity or to the interest rates
being revaluated during the year.

31 March 2020 31 December 2019

Book value Fair value Book value Fair value Hierarchy
JD JD JD JD
(Reviewed not  (Reviewed not
Audited) Audited) (Audited) (Audited)
Balances at central banks 88,391,104 88,391,104 110,291,280 110,291,280 Level 2
Balances at banks and financial institutions 121,273,826 121,689,249 291,440,677 291,842,541 Level 2
Deposits at banks and financial institutions 32,825,269 32,923,870 24,845,110 24,959,776 Level 2
Loans and other bills 878,602,257 886,203,314 815,472,923 821,267,114 Level 2
Financial assets at amortized costs 680,749,048 688,284,445 711,618,433 723,219,338 Levelland 2

Total Financial assets not measured at fair value

1,801,841,504

1,817,491,982

1,953,668,423

1,971,580,049

Banks and financial institution deposits 433,655,800 435,264,797 619,641,241 622,937,273 Level 2
Customer deposits 1,104,400,737  1,110,361,072 1,092,286,339 1,097,301,501 Level 2
Borrowed money from Central Bank of Jordan 133,712,119 133,712,119 104,457,503 104,457,503 Level 2
Cash Margins 40,868,289 40,998,813 40,295,933 40,465,048 Level 2

Total Financial Liabilities not measured at fair value

1,712,636,945

1,720,336,801

1,856,681,016

1,865,161,325

The fair values of the financial assets and liabilities included in level 1 and level 2 categories above have been determined in accordance with
accepted pricing models reflecting the credit risks with the other parties
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26 SUBSEQUENT EVENTS

On April 16, 2020, the bank announced that it was agreed with the ASTRO Bank, one of the
banks operating in Cyprus, that Astro Bank would acquire the assets and liabilities of the
Jordan Investment Bank branch in Cyprus, and at the same time Arab Jordan Investment
Bank would purchase a stake in Astro Bank, upon the capital increase. The agreement is
subject to the approval of the regulatory authorities in Cyprus, and it is expected that the
procedures will be completed during the first half of 2020.
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