h-/‘jfﬂz,-———/\» C\U}’f’&’fl’“)\“ ()‘\f{ c?vf’/,g:J,_
\ /c-_ N
060 il pgith o el efiaall slsi] s i

ARAB INVESTORS UNION CO.FOR REAL ESTATES DEVLOPMENT

I (e
R P SRVENLTY

No: 1066/s.c./2020 VY TA Yo /la/) Tyl
Do/ 07/202 aroneenim o IRACAAS
To: Jordan Securities Commission . —— adll &1y9Y s 3oLl

Amman Stock Exchange Oles Lo ygs 5slundl
Subject: Semi- Annual Repoit as of LaS (s gicand] cdyai pyaiddl s posiogdl-rien il

30/06/2020 Y. Xof o VYS L_g 34

Attached the company’s Semi- Annual Report Syiudl cigai gy dtll e Aad Ao 3950
of ARAB INVESTORS UNION CO.FOR RFAL - mslarll oyl ¢ gyetiudl sl 48y
ESTATES DEVLOPMENT —arabic copy and doploni¥l Wty dpall &seuddl — (gylinl)
English copy - As of 30/06/2020 o '\’_--TV-/-'T/Y'. E.J_)Lb_g.a LaS-
Kindly accept our highly appreciation and % pliovl 3l Jguds lglymass
respect ) o
ARAB INVESTORS UNION CO.FOR REAL )._n‘g,laJJJ oyl g pediadf olesl AS,4
ESTATES DEVLOPMENT et

General Manager’s Signature

O yimal ALl 31y ¥ gl 58 e ol i

Queen Alia Afrport st Exit 1 wist
e +962 65 736108
POY Box :850906 Amman §1183 Jordan

Fomatl 1 unaiunai20056vahoo.com




- s,
3

AS
Sl o shaill Gl (g paianal) a)
(835230 dals darluw)
dadilgl) A ) Aslaal) - las
254l Ll ) Al ] 531
2020 ¢l 30 (A& Apgiieadl 4o
Lola el Allal) il 5811 Aanl pa g s



-

s 44

Bl o ohaill G el () g paliiasal] Ala)

(32523 Ldle Lanlows)

doadlgdl dda Y1 Aslaall - las

okl

Al yall AL 230 58l Aral ey S

2020 Olnis 30 (B LS Il 38 pall il

(R8ae »2) 2020 Ol 30 A dgiial ddudl [ geall dda jall Jaall 4l

(3 1) 2020 0> 30 (o gl Al setl) Fyla pall Jalil) ol A

(m.uju:) 2020 ¢l 30 (A giiall Aiud) ) seill duls ) ALl d_;s;@c_n\)uuh d\E

(A x2) 2020 Ol 30 (A Agiiall ddul) o8l Ala ) Ayl i) 4ai

15-9

Ada el I 2318 g cilaliny




N Morison KSi

4V Independent member

\

Aol sall Adal) i) 581 A2a a5

e il (g jnl) o ohailh o jall ) g paliwall alad) Ay Aalad) digl) plias] Saludl

(83530 dale darlows)

Laadlgd) ba ) Alaall - glas

RN
me\wujmx;fs\dﬁu\d;ﬂ\muju;fx\d;muujzozou\}ﬁsoﬁmmﬂléw)sfsx
u@MUAJAJCJJLJ\JJLAM\M\JMMB)A\MM\&JABJJ\M\SJMLJA\MS&MQJ&‘H
A 4l Claliay 5 Aalgl) dgladl

AL a8 e 5 0aY) At g pen

d\.«]\f)h;ﬂdjﬂl‘)nunﬂusjdabaJ}_@L@_mJQJ‘\_\L_)A\MSLJ\FUﬂ\MA J\Ac\usdjjwaj\d‘}!\u\
cuﬁpg&;\wu&dw\ L_aLaLuj\ .)\.Lc\ua_);db‘)‘sj_moj\.\y‘ c):.;:uLgJ_“‘\_ﬂ;\JML%JeUm J\Ao\us:j
_Lh;us}\d\en\uombuﬁe\y

(o SN alaal) 4 g gisa
(85 Uiea) poy il S8y Linal o (M Taliiad Ada ) 0L 231 52l 032 J g i I decsill o Uil g ee )
;\J;bl:__sl:;_\.:?}_a;uum‘dju\m\ﬁummu\ﬁw\uﬂﬁuﬂa&@l\ d;aa.;ﬂ«.djﬂ\ﬂl.uﬂ
ade 5 gadatl) d\_m:\d)_;u.nu.umuSAA\ U_q\u@_h Jy\z\uxsdﬁumsu@\;d}mﬂwm\ﬂl
el 3 Gl ean Y Lld
_@\ﬂndﬁmm_}uﬂ“yhuﬁ}ﬂ@uﬂus@cu&m_\gﬂ\a_gjﬂmg\ﬂ\wuiﬁsg

Bdatal) W) (bl
_EMJY\@wﬁmle@J@cJM\a:x;:il_a\_’vqg})'ie:gel-

Liatial) UL
uswm\mﬁ:ggwﬂ\u;ﬂluwg)ﬁ\Quﬁmmaésjyiaﬂimwtﬂgmgf&;ug
34 8 Jodl Lol ladd Ty 4y sall a5l

Morison KSI - Jordan
Slbuad) glat 4 gl Lfast) 48 i e dadigll dda Y Al - las

2020 5519 b

TS

,e fional
Modem“ﬂfl‘?f.\qg, Aavisers

count®

public

ModernityInternational

Public Accountants & Business Advisers

Tel. 1 +962 655299 12 Fax:+962 655299 13 www.mi-jo.net
P.O.Box 954393 Zip Code. 11954 E-mail : info@mi-jo.net




s Ml ghaill G pall @ plianall Al
(3520 dule darlws)
dadilgd) A8y Astaall - les

2020 ¢oais 30 A LS Al 38 all daild

(Ass) (A 1)
2019 2020 0xx 30 pla
(il S ) e &)
936 400 3
926 2,926
1,862 3,326
1,365 1,123 5
2,531,859 2,531,859
2,533,224 2,532,982
2,535,086 2,536,308
94,655 101,656
30,595 36,536 6
125,250 138,192
125,250 138,192
3,000,000 3,000,000
(590,164) (601,884)
2,409,836 2,398,116
2,535,086 2,536,308

Gl g gall
A4 glatall fa g gall
afa g a8

6):.\ 4_\.1.3.4 EMJ‘

A glaiall <la g gall £ s
U gaiad) & faga gall
Shally - Glaza s ilSlioe

Ughial) & Chagasal) & gana
Gl g sall £ gana

Aslall (gsa g iy sllaall

A glaial) el sl

A A Baa

A glaial) iy slhaal) £ gana
lisladl £ sana

Astal) (3sa

Sl Ll

A yiall (ilusall)

L) (8 s
Astal (gsia g clystaall £ gana

Aa a8 038 e T3ady Y Ts Ja a3 488 ) clalagy) ¢



- P
&

AS
Ml shill G el g panal]
(823 dle datliws)
diadilgll Ay ) ASted) - oles

(A 5£) 2020 s 30 (b Lgial) ool [ sgll At ) Jaalt Laild

2019 ¢/~ 30 2020 ¢\ 2> 30 gl
=l ki =) a2
(3,300) (3,300)
(10,384) 8178) 7
(290) (242)
(13,974) (11,720)
(13,974) (11,720)

Aa o) g8 03y 30y Y Te 205 A8 yall clalay) of

Sl )

Y Clase
PPN EH

(3 bdl) g ll Jans

se e Sl )

Clal Yl £ sana

iy Ll

iy galy il
Aae sae 5 Ay lal iy jlas
Sl

iy juaall £ sana
5l (5 twd)



- .,
E

AS
LﬁJM\ )..ukm &,Uﬂ‘ L.JJJM\ Alad)
(Bas2aa dale daaliwa)
dadiled) Ao ) A<taall - glas

(e 5£) 2020 Gloais 30 A Agiiall ) sl La o) Jalil) JA1 Laitd

2019 ¢\l 30 2020 ¢z~ 30 gl

) s ) sl ol
Jalil) Jaal) 3 s
(13,974) (11,720) 8yl (5 5lus)
(13,974) (11,720) aldd) JAal 358 ey B 8N (3 Lud)

Al i) gBY 03 (e 300y ¥ Te ja a8 A58 al) claliay) o



- .
-

AS
sl skl G gadl oy g pafiinal) alad)
(Basias dale datlw)
Ladiled) Aba ) Atadl - glas

(A 5£) 2020 o 30 b i) Al sgatll A pal) AL (35 B i) Al

£ saaal) Aas) i) (piludll) Jlalt Gy
g—h\)i JLQJ g—l.JJS JU.JJ ‘__,.'1.{)3 J\.'u_.i
2019
2,436,416 (563,584) 3,000,000 2019 AU 58 1 B LS s
(13,974) (13,974) - 5yill (5 )
2,422,442 (677,558) 3,000,000 2019 ¢luis 30 (2 LS 2ua )
2020
2,409,836 (590,164) 3,000,000 2020 AUl ¢S 1 B LaS dua
(11,720) (11,720) - 5l (5l
2,398,116 (601,884) 3,000,000 2020 &ua 30 (A LS aa )

Al adl g8 o3 (ha 3% ¥ Te ja i A8 ) clalia) ¢



- .
-

A8 i
R g ghaill G pall ¢y g palianall Sa
(SJJ-\M dule :LAALuu)
dadilgd) a Y Asted - s

(481 2) 2020 s 30 (b Angiial) Aiad) ) selt At yal) Aua8T cilibatt) Aaild

2019 ¢~ 30 2020 o'~ 30

g.hJ\ Ju:vd (;'."\J‘ Ju:j.\
Aladal) Anddy) e Auakil) clgbany)
(13,974) (11,720) 3yl (5 lud)
290 242 gt
(13,684) (11,478) Jalad) Jlall aly 35t B il 8 Abaal (5 ludll)
Salad) Jlall (ul y 58 Bl
(2,710) (2,000) A A saa
14,001 7,001 ilapes
3,200 5,941 AL A saa
807 (536) Al i) Anday) (e A1) bl
807 (536) B dway A sl s
1,383 936 8l Ayl 4eSa 8 Lo g )
2,190 400 Bl dilgs dasa B Lag SBIY)

ALl il g8 03 (he a0y ¥ Te Ja a3 A0 ) clalady) ¢



-

AS
g Sl snshill Gl ¢y g alinall Al
(Bastae dule datluws)
Apadilgll A ) ASledd) - olas

Al yal) AdLal) i) g8l J s cilabiay)

A i) Gl 5 s
Apal puals

8,005 el Gl 8l daw 83 5000 Ao danlie 4S 1S (ol ohatll G yall (5 peiuaddl aladl &S 55 cands -
1 )i (3,000,000) el Gl JLal (sl 2006 Glassi 10 gl (398) ad ) caai 5 lall s delial
2011 DU 18 daxed JaT & )l

3,000,000 inndl) aie JWdl Ll
3,000,000 4 7 padll Jdl Ll
3,000,000 2 S Ll i
3,000,000 ananll/agu] 22

1 25\_.4;5\/?4_..&\ w

A alle ¢
bed Ao SO laaaldl 481S Jlaad 5 Lo 5 5 Lgarasity Lgnans Lganlatis Loy ol any @l g ol W) s ol 5o -
Ao el il 81 s

el g ol yiial -

ALl e s A JgaY) Wl -

Al Yl 3 380 Jlgel laiad -

sl g L LUl ga¥! Ll -

RS (i siall 5 G paall dia

-

d&al) Cmtall A
EJ\J\L)&X.AA}L'AQ gﬁulﬁﬂ‘mm\uau
B Lt e o2
80 dae ) @bl Sl el g0
5ol Galse guzac bl a SI de deal 548

Oslae i) il (il Sl aie ey pe ) 1Y Galae G 8aladl) (e (paaine (il iy 5 -
&85l el oy Sl age daal )ﬁw\SJ\A\j\w@j@jgﬂLd\ﬁ)ﬁ\.},\cm\ﬁ)ﬁ\mqﬂ‘d\s‘)b\j\
059 L 5l Gl et (50,000) s 31 5 ALl cdlabeall 2S e

PSS 0l 55101 el il e oy S0 s (e el 5101 il (s B2l (g -
Chalaall LS o 28 iy unding oyl L ag o a5l s sime il 4 SU de daall
Db Al fped (50,000) o w5 A1 Al

3 o 20l 51 e gy i) S0 e i (e il IY1 e o B30 (5m ) (pme -
SR 5V RBS e 8 A T iie o) oy S i sanl 8 20l 50 e g 5 e gl L
A, s A e d i



-

AS
@ Iad)  ohaill Gl () g paiienall Sla)
(S.SJJA.A e a.aALuA)
dadlg) A8 Y ASleall - les

Ada ) Z0al) 6811 Jsa labliay)

Aalgll dpalaal) cilapad (2
Ll 58 s st S
Al sl Aol sulas alae e 8 palaall A al) ANy U el Ty 258 5l AL 305500 slac] as -
27_\5‘5.).“ FETREOA| ﬁl.uou.da;qus ;\_Q.UJ.AM A_x.b_‘d\ ALl );:_)Lu]\ C.)\Jé.u&.’t‘\.&;juc BJJM‘ Q\M\j

spaadl) bl
AS AN g 5l Aleall Sy (o2 Y1 lually L 30 g8 (a3

<l a8l aladiad gz

) Clalgia¥l g ol a8l Gamm AL Al 5 ) (e allaly dpnnlaall Cilulpad) Galad s AL Al sl alast ol
O A slite Ola jad amdd il 8 e attad ol padl) @l o) el 48 all ilabiag¥l g Al w31 g8l e i
ks pliag) (B adll A s eyl i nad e Caliad 28 el 8 Lhedl) gl Gl agle 5 il 381
Ll el ellf Lale claiind Al il il

L e clagagall Lo
dug;j,L_fu:mdpﬁydsmug%hﬂuumdﬂwglsﬂ\g\aﬁﬂ@Jm\w\a&}\ﬁe@-
Al g pall el g oalayiu) Raal) aladll a5 S5 ol Jga pEi5e d5a
@ﬂlb@ﬁ.d@égt&bﬁﬂ\éﬁwmbp\Q&A\é&g&\@&\&yﬂ&;)ﬁ\@ﬂ\aaudugé.
(o g sall elli

REEWVIR N I I Kk [ WVER- U L PPN S Al o

A-ASA‘;ALAJM‘ -3
Yu&@b;aqméug\d.u.mﬂz\_bul\u\_)LMMY\jé_\}:J\&JJQJM\LQM\MS;@LAJM\M-
Al 3 5l halie e Y Cuny e 8 BN 5l

Ge3dall s

_dsiuﬁiw\w\g@uaiizmss\@jh@)gemhgmuwjm\Meﬂg-

%M‘HM‘ o

_ngﬂ*m:gmjsm\oﬁ;uuwma@jmjzumagtﬂmgw\@u:@_m\rmsl\J@.a:_

Cldaall g clsliagl) 7

M&»Jﬂ&@\bﬂbﬂ\@)hﬁd\@&@;{)hﬂ&ﬂ\ M}G@JL\MMMQ‘M\}QM\@A}M.
eV e Jpanlly Jag i g 48,800 aleas 3l

JaaD el Al jand) (gae o ol Ll 45 L plasiuly @MgiLY) Cladal &5 .

Glawidd b
aﬂmog@Luauo_c@ug_uj\@jueuwasf&mg;wsﬂumc_.muuq\ﬂ_cy\e@-
Ade aainy JS0 Lgted (il Sy g aine el Y

10



-

RSy
g )y gkl (o jal) ) g paienall s
(Bas2ae dule darlws)
dadilgll A8y Asleadl) - les

At pall AdLal) o) 581 Jsa claliay)

) ABaiial) Alsall g ALiAl) andl) (g
Gl o) gos 48 58N J8 e Aaddll (e BaLEYT Sl Jiul die adall Aatedl dlludl g 4l pedl Ll a3y o
Al o) sall JB (e Lgs LeidUae
ol (5190 g Balaall i) g ABaduiall LByl &
U}-‘AJ\ uM.:A 34l A_:_}} A\J_).\..u;)u U.JL&.“ w\_\ L)a_}.d\ LB‘J}‘} SJLM.“ &_ﬂs.’\_u.“} M\ L\_mﬁyl )_é.l:j -
L at el Alall Jican o o&aiti (J 4S8 ol e 381K dae gia 50 A0 LT3 ENp VA FOLER il JE P\
Ol ae Loy gl T
Jad Ay
‘QM\}MY\}L‘JJA@\ u._\_?.}qBJ‘)LJ\ :\..u.:).aj\ L_l.u..L“ a_x:.}mg_s.s\).d\gmi =

Lsia¥) cOlaally clalaal)

EBlaleall e jal F s A sl G peall Hlels Al JOA dwia Y1 @bl a8 A Ol daa i Ay .

Dol Al 3l 58 g 5l a1 il A ia Y1 Cdleally Al il sliaall 5 4aill <l g el dan 3 2%
Zaoal s 8 sl Cayall

Al Ay (b 2y Ll slalaall ZEY Gy 3l Aaidl 5l 8 Lpia) Aleal) (Lilud) e Jiai
Dbl I s i Lpia ) A leadly slakaall 3l 5 4l J3A ladall 5 Jladl) 5058 Jaea alaaiuly Alaeadl
Al Ales A sailull G peall Sy oY)

oY bl I A aladl Al 5 alal s Luin ) cdlealls duaiill e el glhadl g iy s sl dan i ol
Al Lgiad daat 2 )1 A il G yall ey

Al Al 8 Y Sl ) s @dleall dea i sale) oo ARSNGB 5 i) Jians Ly -

?

Ja¥agse
ALl hlaas gdlial g5 oa dusad SVl ade o o 1Y) el o) 3588 Jlag¥) 35 Gyt o3
(I ol 3588 AV gy asie il sl g ¢ alindl ) diall ¢ g ga JiaU dilaidll
Al Slag¥) e 5558 A Jlee Y A8 o Ll lagy) 3o s pey Aintod) e Jiend o -
bl il 45 ks alasiuly @l
2By O FLA O
Ehas il St om0 A8 0 iy Alaise 1 )03 (2,531,8509) Aasis (ol Jf Aa (B il 13 iy
ol i (1,261,121) i 30 ALE ye @S5 o e <l s (1,270,738)

11



- .,
-

AS s
el shaill G padl () g paiuaall Al
(8stae dule darliws)
dadilgd A ) AStedd) - olas

Al yall ALl adl 681 Jga claliay)

2019 2020 ¢~ 30
) b ) ke

859 323

77 77

936 400

2019 2020 o' » 30
@) ol ) s

= 2,000

826 826

100 100

926 2,926

12

Janad) 283 ¢ 283l
Gganall (gal a5
sl & gull ool 25

€ sl

A Ara Baa
Lodie 4o 5ine Ly jliaa
Ol e aed

B ylue Cilineld

g sl

(3

(4



G)

s ¢ LE suf? 1450 6102

sg’ 0€ <(F? 0202

€l

g Ty e Ty

et s 60 0 (K0 0202

laxaaraliuadt

e 5167 L st me” 0208

RTR (T ISe

et s 6 0 ~(K 0 0202

et s 6 L st yme” 0202

ISy

SIS oD = A

90¥ LGl 14°1% €Sy L G9¢°L
9oy l oce G8¢ l €CLL
0sv‘ol 850°6 G8e’e Lzl 14" €9.'v2
- 061 ve 89 - e

0S¥°0l 806°8 Loc’e €59°L 14" 125V
95801 650°6 SLL'C 201 0SG1 988°S¢
9G8°01 650°6 GLL'C 901°C 051 988°G¢

Rl _D-..un.q il mﬂ,q,.k,q sl _ﬂ,ﬂ_.h,q il mﬂ,ﬂ.umv sl mq,q_.k.d sl _ﬁ,ﬂ._un.q

S sHhrfy (e .

m] e} * AT A w) ’

o i (Mg OFC D (o Fomerim R hAgimile 2 obmy I3

fFererm <61 (8 (P Ty

=0 = (PTsy (RO ey

(e sy o~vbive)
IagilhaanslinN Canlii alliv 8

™5y

"
d 14



- .,
-

A8 i
I8l ghaill G ll () g palibinal] Al
(8s2ae dule darlwa)
dadlgd) A8y Astad) - s

Aol yal) Adal) ) 681 J ga cilaliay)

2019 2020 o'~ 30
) @) A A Baa
24,335 30,245 ho ghna g AT i iy Jlme
6,260 6,291 A5 e Ll LGRS il
30,595 36,536 £ sanall
2019 ¢\~ 30 2020 ¢~ 30
) @l da gae 5 Ay 1) iy Jlaa
2,500 2,500 BEN)
3,005 2,447 UK 52 5 5 0
1,200 1,200 CoMax
1,276 1,075 Gl Ll 5 duiga wiladl
178 228 Llun
268 214 e galia g dpuil 5
194 112 Ay 48l
661 20 s 38 Wl
225 - OAels Alen
35 38 Al
10,384 8,178 £ sl

14

(6

(7



As
cgJM\y'Mgﬂ\ UJM\ Al
(Bagine duls Aarluws)
Al da ) Astedl) - olas

Ata el Adlal) adf 6811 J sa claliay)

el gy (8
Aalad) Ladl
Aol Lgad Ly 55 (o sbat ALl il 31 5 Jgua™ 3 jsiall Gl o) -
Aol Jblda o
ol il oy AN a0 AL el Al ol of Alalall Al Ll 5 jlalae Lealy (5 sudl lalie by
Al lladl acais g pudl Hleud 8
Alaal) i 1
ol il A A0 il o) Al ) Al colEial) of Alalall Al Ll o lalaa Wiy dleall 5 ylalaia (b yai .
AiaY) Eleall Gpen e 3
leall lhlad demla pia M) S ll 2ailE a5 jaUall 40Ul oY) of -

Ayl pall i jhlda -2

Ao ALl ol o0 A1 el Al Bl o Adoladl Al a5 5 ylalae Ll dnyl yall e 8 ylalie (i yal -
Bl (8 Aa ) O aee Bl )

Al el prs shlad drals e S S ) AalE 6 jalall ) ol gy ) -
G AY el jhlas -3

At Allall ol 5B 41T el Aasall cliatll of Adaladl Al (8T o ylalie Leils (gAY el 8 yhaline (i yat .
Sl s OIS o g ¢(Aland) 5 5lala 51 B2 s 5 plalie o Aealill @iy ) 5yl Sl b ol il
(o A ghiall Al Al o) S 8 555 Jlse o Led 8 0umall dgall o) Al 8aYL daals Jal e
Gl

AV el pblad daals pe W) Sl Al 85 jalall ALl cul ) o -
o) hlda -4

Al 8ol Iy Lnse aal 3L oLa gl 8 AL 81aY) (el aa (3831 5 ylalaa Ly laii¥) 5 el s yas -
” LAY Gl

cmalie oladi) cld Adle il ga ool 281l 48,300 Jadiay -

Yol Jhlia -5
Al @l YL eyl Ll 5l il (8 il gaaa ) sLaiall G yed 5 phalie Ll A gandl 5 )llae o i -
Apedl llaal el e 4,80 ol -

el a8 o Aaladll (9
2020 55a3 25 a4 580 5l Galae Ji e AW Al sl o ddaladl & -

15



Company
Arab Investors Union
For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan
Interim Financial Statements for
the six months ended 30 June 2020
Review Report of Interim

Financial Statements



Company
Arab Investors Union

(Public Shareholding Company)

Amman - Jordan

Table of Contents

Description Page
Review Report of Interim Financial Statements 3
Statement of financial position interim as at 30 June 2020 4
Statement of income interim for the six months ended 30 June 2020 (Un 5
Audited)
Statement of other comprehensive income interim for the six months ended 30 6
June 2020 (Un Audited)
Statement of changes in equity interim for the six months ended 30 June 2020

) 7
(Un Audited)
Statement of Cash Flows interim for the six months ended 30 June 2020 (Un 8

Audited)

Notes to the Financial Statements interim 9-17




=\ Morison KSi

- & Independent member

Review Report of Interim Financial Statements

To Arab Investors Union For Real Estates Developing Company
(Public shoreholding company)

(Amman - The Hashemit Kingdom of Jordan)

Introduction

- We have audited the accompanying financial statements of Arab Investors Union For Real
Estates Developing Company the interim financial position as at 30 June 2020 the interim
statement of income, statement of comprehensive income, the interim statement of
changes in equity and the interim cash flow statement for the six months then ended and a
summary of significant accounting policies and explanatory notes Other.

_ Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards and for the
- preparation of an internal control system that the management considers necessary for the
purpose of preparing the financial statements free of material misstatement, whether due to
fraud or error.
Accountant's responsibility
Our responsibility is to arrive at a conclusion on these interim financial statements based on
_ our review. We conducted our review in accordance with International Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are free
— from material misstatement.
The scope of the audit work is significantly lower than the scope of the audit conducted in
accordance with International Standards on Auditing. Accordingly, the audit work does not
enable us to obtain assurance about all significant matters that may be identified in the
course of the audit. Therefore, we do not express an audit opinion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit findings.
The Basis of Conservative Conclusion

- We have not been supported by the bank and we have not been able to verify the balances.
Discretionary Conclusion
Except for a paragraph based on the above reserved conclusion and construction on our
review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements have not been prepared in all material respects in accordance
with International Accounting Standard (IAS) 34.

Morison KSI - Jordan

The Hashemit Kingdom of Jordan - Modernity International certified

Amman auditors
July 19, 2020 Mohammad Harb
- icense No. 852

ModernityInternational

Public Accountants & Business Advisers

el.: +962 65529912 Fax:+962 655299 13 www.mi-jo.net

P.0.Box 954393 Zip Code. 11954 E-mail ; info@mi-jo.net




Arab Investors Union For Real Estates Developing

Statement of financial position interim as at 30 June 2020

(Public Shareholding Company)
Amman - Jordan

Assets

Current Assets

Cash And Cash Equivalents
Other Debit Balances

Total Current Assets

Non-Current Assets

Net Property And Equipment
Investments In Land

Total Non-Current Assets
Total Assets

Liabilities And Equity
Current Liabilities

Accounts Payable
Other Credit Balances

Total Current Liabilities
Total Liabilities

Equity

Capital

Accumlated Losses

Total Equity
Total Liabilities And Equity

(Un Audited) (Audited)
Notes June 30, 2020 2019
No JD JD
3 400 936
2,926 926
3,326 1,862
5 1,123 1,365
2,531,859 2,531,859
2,532,982 2,633,224
2,536,308 2,535,086
101,656 94,655
6 36,536 30,595
138,192 125,250
138,192 125,250
3,000,000 3,000,000
(601,884) (590,164)
2,398,116 2,409,836
2,536,308 2,535,086

The accompanying notes are an integral part of these financial statements



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Statement of income interim for the six months ended 30 June 2020 (Un Audited)

for the six months for the six months

Notes ended 30 June ended 30 June
2020 2019
No JD JD

Revenue
Land Sales : =
The Cost Of Land - -
Gross Profit (Loss) - -
Deffered Revenue Property - -
Total Revenue - -
Expenses
Salaries, Wages And Accessories (3,300) (3,300)
General And Administrative Expense 7 (8,178) (10,384)
Depreciation (242) (290)
Total Expenses (11,720) | (13,974)
(Loss) For The Period (11,720) (13,974)

The accompanying notes are an integral part of these financial statements



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Statement of other comprehensive income interim for the six months ended 30 June
2020 (Un Audited)

(Un Audited) (Un Audited)
for the six months for the six months
Notes ended 30 June ended 30 June
2020 2019
No JD JD

Expenses

(Loss) For The Period (11,720) (13,974)
L For Th i

(Loss) For The Period After (11,720) (13,974)

Other Comprehensive Income

The accompanying notes are an integral part of these financial statements



Arab Investors Union For Real Estates Developing

(Public Shareholding Company)
Amman - Jordan

Statement of changes in equity interim for the six months ended 30 June 2020 (Un

Audited)
Capital AU Ated Total
losses
JD JD JD

2019
Beginning Balance of 1 Jan 2019 3,000,000 (563,584) 2,436,416
(Loss) for the period - (13,974) (13,974)
Balance as of 30 June 2019 3,000,000 (577,558) 2,422,442

2020
Beginning Balance of 1 Jan 2020 3,000,000 (590,164) 2,409,836
(Loss) for the period - (11,720) (11,720)
Balance as of 30 June 2020 3,000,000 (601,884) 2,398,116

The accompanying notes are an integral part of these financial statements



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)

Amman - Jordan

Statement of Cash Flows interim for the six months ended 30 June 2020 (Un Audited)

Cash Flows From Operating Activities
Loss For The Period
Depreciation

Operational Loss Before Change In The Working
Capital
Other Debit Balances

Accounts Payables
Other Credit Balances

Net Cash Flows (Used In) The Operational Activities

Net Change In Cash
Cash At The Beginning Of The Period

Cash At The End Of The Period

(Un Audited) (Un Audited)
for the six for the six
months months
ended 30 ended 30
June 2020 June 2019
JD JD
(11,720) (13,974)
242 290
(11,478) (13,684)
(2,000) (2,710)
7,001 14,001
5,941 3,200
(536) 807
(536) 807
936 1,383
400 2,190

The accompanying notes are an integral part of these financial statements



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

1)  General information
a. Establishment of the Company
- Arab Investors Union For Real Estates Developing Company has been established
and registered as public shareholding under number (398) on 10 april 2006 and the
Capital 3,000,000 JD.

Capital when registering 3,000,000
Authorized Capital 3,000,000
Subscribed capital 3,000,000
Number of shares / shares 3,000,000
Value of share / share 1

b. The principal activities of the Company are described below:
- Buy and sell land, after the development, organization and improvement and divided,
sort and deliver all necessary services mainly on the laws in force.
- Import and export.
- It owns movable and immovable property.
- Investment company funds in real estate fields.
- Borrow money for it from banks.

Board of Directors and authorized signatories

Board of Directors Adjective

Fayyad Ahmed Abdul Karim Nabulsi Member of the Board of Directors

Ali Mohammed Al Mari Member of the Board of Directors

Aoun Bashir Abdel Karim Nabulsi Chairman of the Board of
Directors

Fauz Ahnied Abdel Karim Nabuls Member of the Board of Directors

Abdul Karim Ahmed Abdul Karim Nabulsi Vice Chairman of the Board of
Directors

- The delegation of two members of the Board of Directors Mr. Aoun Bashir Abdul
Karim Nabulsi and Vice Chairman of the Board of Directors Mr. Abdul Karim Ahmed
Abdul Karim Nabulsi and Board Member Mr. Fawaz Ahmed Abdul Karim Nabulsi

signed all financial transactions amounting to (50,000) fifty thousand dinars or less .

- Chairman of the Board of Directors Mr. Aoun Bashir Abdul Karim Nabulsi and Vice
Chairman of the Board of Directors Mr. Abdul Karim Ahmed Abdul Karim Nabulsi and
Board Member Mr. Ali Mohammed Shaher Al Marai together to sign all financial
transactions and more than (50,000) fifty thousand dinars.

- Mr. Aoun Bashir Abdul Karim Nabulsi and Board Member Mr. Ali Mohammed Shaher
Al Mari and Board Member Mr. Fawaz Ahmed Abdulkarim Al Nabulsi are authorized
to sign all administrative, legal and non-financial matters pertaining to the Company.
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Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

2) Summary of significant accounting policies
- The financial statements have been prepared in accordance with International
Financial Reporting Standards. Financial statements preparation framework.

a. Measurement bases used in preparing the
financial statements
- The financial statements have been prepared on the historical cost basis except for

b. Accounting Estimates
- The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate
is revised Accounting adjustments has no retrospective effects.

c. Cash and cash equivalents
- cash comprises cash on hand, current accounts and demand deposits with banks.

- cash equivalents are short-term, highly liquid investments that are readily convertible

d- Non-financial assets

- The listed value is reviewed for enterprise assets at the end of each financial year to
determine whether a pointer about the decline in case there is an indicator on the
lower recoverable amount is estimated from those assets.

- If the listed value of the assets recoverable amount of that asset is recording
impairment of such assets.

- All low losses are recorded in the income statement

e. Inventory
- Inventories are priced at cost using the average cost or net realizable value method,
whichever is less.

f. Accounts receivable
- Accounts receivable are carried at fair value and recoverable after making allowance
for doubtful debts.

11



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

g.

h.

j-

k.

Property and equipment
- All property and equipment at historical cost appears, Historical cost includes all
direct costs eligible for capitalization which is borne by the company and

associated with the acquisition of the asset.
- Depreciation is computed using the straight-line method over the useful life of
the asset.

Provisions

- Provisions are recognized when the Company has a legal obligation or the
actual result of a past event, and that the payment of a potential liabilities can
be reliably measured it.

Accounts payable and accruals

- It is recognized as accounts payable and the amounts payable upon receipt of
the goods or take advantage of the service by the company either has claim by
the supplier or did not take place.

Installments due and returned checks and notes receivable

- Installments due and returned checks and notes receivable at fair value of the
show and recover after provision for doubtful debts is debt taken in the event of
sufficient objective evidence that the availability of the company will be unable
to collect the amounts owed to it according to the original agreement with the
debtors.

Income tax
- Taxes are calculated under the tax rates prescribed under the law, regulations
and instructions.

Foreign currency transactions

- The translation Transactions in foreign currencies during the year at prices
prevailing on the date of the transaction.

- The translation of monetary monetary assets and liabilities denominated in
foreign currencies in Jordanian dinars on the financial statements the exchange
rates prevailing at that date.

- It represents the gain (loss) on foreign currency monetary items in the
difference between the amortized cost in Jordanian dinars at the beginning of
the year and adjusted using the effective interest rate and payments during the
year and the amortized cost in foreign currency translated into the Jordanian
dinar exchange rates prevailing at the end of the year.

- The translation of assets and non-monetary liabilities denominated in foreign
currencies and the phenomenon at fair value to the Jordanian dinar exchange
rates prevailing at the date of the determination of fair value.

- Are registered differences arising from the translation of foreign currencies to
the Jordanian dinar in the income statement.

12



Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

m. Lease contracts
- Are classified as capital leases such as contracts Rent If you arrange the lease transfer
substantially all the benefits and risks of ownership of the asset to the lessee, it is
classified as other leases as operating leases.
- It is loaded rents payable under operating leases on the list of business during the period
of operating lease, using the straight line method.

n. Investments in land
- This item reperesents the value of land of a (2,531,859) JD it was registered under name
of the company under the land ownership document of (1,270,738) JD Under non
agencies to isolate the sale of land of (1,261,121) JD.

June 30, 2020 2019
3) Cash and Cash Eequivalents JD JD
Cash on Hand 323 859
Cash in Bank 77 77
Total 400 936
June 30, 2020 2019
4) Other debit balances JD JD
Prepaid Expenses 2,000 -
Receivables Staff 826 826
Refundable 100 100
Total 2,926 926

13
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Arab Investors Union For Real Estates Developing
(Public Shareholding Company)

Amman - Jordan

Notes to the Financial Statements

6)

7)

Other Credit balances

Accured Expenses
Underwriting Shareholders and Other

Total

General and Administrative Expenses

Rent

Fees and Subscriptions
Transportation

Professional and Consulting Fees
Post and Telegraph and Telephone
Maintenance

Stationery

Hospitality and Cleanliness
Water and Electricity

Advertising

Other

Total

15

June 30, 2020 2019
JD JD
30,245 24,335
6,291 6,260
36,536 30,595

(Un Audited)

for the six
months ended
30 June 2020

(Un Audited)

for the six
months ended
30 June 2019

JD JD

2,500 2,500
2,447 3,005
1,200 1,200
1,075 1,275
344 843
228 178
214 268
112 194
20 661

- 225
38 35
8,178 10,384




Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

8) Financial instruments

a- Fair value

- The carrying amounts of financial assets and liabilities is equal to roughly fair
value.

b- Market risks

- Know the market risk as volatility risk fair value or future cash flows of a

financial instrument due to changes in market prices and includes the following
risks:-

C- Currency risk

- You know it's a risk, currency risk, volatility in the fair value or future cash flows
of a financial instrument due to changes in foreign exchange rates.
- The financial instruments shown in the balance sheet is subject to currency risk.

d- Equity price risk
- Know the risk of price volatility risk it dictated that the fair value or future cash
flows of a financial instrument due to changes in the rates of profit value in the
market.

- The financial instruments shown in the balance sheet are not subject to price
risk equity.

€- Other price risk

- Other price risk defines as fair value fluctuation risk or future cash flows of a
financial instrument due to changes in market prices (other than those arising
from interest rate risk or currency risk) whether special factors changes the
financial instrument or its issuer, or factors affecting all similar financial
instruments traded in the market.

- The financial instruments shown in the balance sheet are not subject to other
price risk.

f- Credit risk

- You know it's a risk, credit risk, the failure of one party to a financial instrument
in fulfilling its obligations, causing financial loss to the other party.
- The institution maintains financial institutions monetary credit.
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Arab Investors Union For Real Estates Developing
(Public Shareholding Company)
Amman - Jordan

Notes to the Financial Statements

I- Liquidity risk

- Board adopts framework for liquidity risk management to the Board of Directors is
responsible for managing liquidity risk.

- Monitors cash flow organization and with due dates of financial assets and liabilities.

- The following table shows the due dates of financial assets and liabilities of the
Foundation.

9) Repeat ranking
- Repeat the last year value ranking to be suitable with this year value.

10) Approval of the financial statements

- The approval of the financial statements by the bard of management company on 25
July 2020.
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