(5-1) A gised

Form No. (1-5)

i’j.’-&d-Dulayl

os Industrist Park & Real Estato Compary
ﬂ* J Goan sl Lol e %S,z
el iAo

To: Jordan Securities Commission

Amman Stock Exchange
Date: 4/8/2020

Subject: Quarterly Report as of

31/03/2020

ALl 31 5%1 A2 Salu
ket L.a_),j., 3L
2020/8/ 4 «fm

o ot LS g il s g R 1 g gl

2020/03/31

Attached the Quarterly Report of
(Ad-dulayl Industrial Park&Real

Estate Co.) as of 31/03/2020

el Bl aanea) AS 4l Ay gl
32020/03/31 i )% & LaS( (g idadt

Kindly accept our highly
appreciation and respect

Company’s Name Ad-dulay]

Industrial Park&Real Estate Co.

General Manager’s Signature

Eng. Emad Al-Shagqaq

veial Sal) B8 Jads ) jlials g

g Ml Slal Jbal) san iS5

| bl jsall a3 3

SUE das udle ol
vd-Dulafz

Park & R B ¢

]
-t

L T ST it

o] S—— VY ;iq,,-! a
ATl A3 y1AN 5 prummmed fukd §
i Tefo —T o §

' ? 3\ ¢




gl sl JM\@;AZ\.SJA
83934 dale daluwa 48 1
(A8Bia 4i) B paidial) dda yall Aallal) Al g}
Yoy, A



QJM“?M‘M‘W&)&
SJJAMLLCMWESJ&

8 i) Al el el i) gall na) je Jsm s 5

Al ) Ll S all il
Lla el Jalall Jaa)) 2

Al ) L (5 g B ol el el
Lla ) Foall i) dals

5 wa 4_‘1;)4” ;;_)n_ﬁj\ f,:,UQS\ d}; Glaliay)



el jall [jgiaall

Arab Professionals S ]
UYIIINAY flee AYYAYA 1y 5 0ke
EE  The Home of Excellence A e 536 Tt

+(ATY) N 018NV Y1
arabprof(@ apcjordan.com s ATy w

8 pualidial) Ayl ol A0l adl g8Y) daal e Jga i

BlaYY Calas plae] g Gty ol
Bagaaall dalall daalocall (g jlEal) olivall Jilial) paga 48,
Apadilgdl A0a ) ASlaalf - olas

-

daia

(5 33 9aall dalad) dablusall (g slindl o lial) Jilial) gana A8 pd 43 5all 5 pumisall sl ALl a3 gl dxanl o Liad )
B ol puall Al 5 Lala sall Jalall Jaall L5 00 35 Y0 ¥ 0 13T Y 8 LS Dyda Sl LSSl AalS (e () 555
bl AUl w31 581 e g alae ) ) el lly b gl et BN s jal) Akl el il 5 Aula ol 4SL)
Lty pune ) 5 AS 1 0f alas Al g 30ma (1 (o byl ALl 81 gally Galladl (78) B gl Bl Junad Ty 5 il
Aaal pall el o) () U Ll ga | 8 o) 8

Axal yall gl
| ST A P daal yall Slel jal il _(Y &) ‘) 'a§_):i.z._;$_).q]1 Gilblexy Galall g_b_ﬂl JMBEJ:\.:;L}A]\ Q|c|_)a.b\.ul,_\§g.\ﬂ
@lel o) O 8 suatitall Aala yall A 231 58 g Al el jaly bl 5 Lppulaally Ll ) a1 e 485 (& Ol sl (g
LS Y Aanl el el jal Of Gum g il pall Gl el Tid g Ly oLl a3 58030 el ya) oo Sh s IS Ji daa
Ll il 53 Jn (3803 gl 5 (o W L Al 21 550 3803 e Lgie Sl a1y a8 A e sall gl atan GLES) (4

A yall 5 peaiiall Ada o)

dan
|3}aﬁ$ﬂi&_}h)ﬂ!uw1?ﬁbﬂ] ULﬂiuLlluJ:U‘_)ﬁP_)yiMJLﬁu;\ﬁg’dc@@&dl&niﬂ\&‘;lﬁj@\hbﬁwl
Al ) Ll o) 580 sl (Y£) W85 sl Apalaall L T 5ane e

B gmas 2| 4o VoXe Dsdi Y b lae

(V1) =2y 85—

y
Russell Bedford | weweer or e
% taking you further FORUM OF FIRMS Y.




M) elial Julall pana 48 4
3.\\9.\“&&“@&5\)&
Yore Y Bl Ada el Alal) S pall daild

() Jlally)
I o sils vy SIAT Y
\ERE! YoY.
() (i 2)

A g gall
U glaiall & cilaga gal)
YW vy Yo AY . YT 5 il g ilSliae
EY N4 Y EY YV Y 8 a5 sl s il yf 8 il el
\BAARE Y AT VY Ja¥ Al sl Juaal an y Sy
£00AY £TA £ foY Tto Uglaiall & claga gall £ gara
A glatall il g gal)
£ £0) 00 VA oA A saa
0\‘\,‘“/\/\ \~~,\V~ Q\_I:IJA?AJ
Y, oV YA Y, A4 oYt Jranill an e GlSeS
) YEA EAE v aala b Loy i)
Y,YYY ovY Y,oYo Ve A ghaial) i)y g gall £ gara
EVFVT 0§97 4A4 FAo < g2 sall £ gana
il stlaall g Alal) (558
sl (398a
\AREEREE YV e e g shaadl JU) Gl
AARILLE ARRER Slaal s e
AERAS VY. YYE & Jua) hbia)
Yo AvY Yo Yo AvY Yo Fﬂ\&@uﬁ#aﬁjﬁwg
IRRRTR R V607 0% U ja 2l
¥4,Y29.144 Y4 00) V) 4slall (3 gda £ gana
il llaalf
Aglaiall e iy glhaalf
Y EYA 0L AR INY Jal) il gl Al 50 ) )
\’\~V,~~\ \,~V/\,°~~ d;“ﬂ\z\lg}kua)ﬁ
£,0600.Y €008 LAY Uglaiall e clysthall £ gana
43 glatal) il gllaal)
£YY Yo £AY 070 oAl i saa )
14, £A4 Yo YV 4 aad
Y, 40T ATA VAAY 49 a5yl Ala e i)y
A7) 4vY ATY Yov a1 3 juad (a5 3
Y.Y Vvdo YE. 1 )4 Alais) s
CARRAR! Y YAEYYY A glaial) ey glhaal) £ sara
A 0T AE) V,EYA TN ¢ iy slhal) £ sana
EV ¥ vE. €% QAR FAS il gllaall g ASlal) (3 68a £ gara

"G5 pal) A yall s 5 e b5 5 eciinall gl yall ALl il gl 038 e e S IS () Ay () (V) @) (e A8yl clalizagyl )"



sl elial) Jilial) aana 48 4
Edjmhbub‘mkﬁ
Yaxe Yy A gial) el ABSEN dda jall Jaldd) Jaal) daild

() )

BMRS BEER
L YoY.

(e o) (8 )

OuY, Y. S T AV Janl < el <l )
EAYEA £Y aYY als clead Jy @l ) il
(Dq’/\VQ) (TV,D. .) Sﬁf}“ L;.Il-.\.d Lﬂ)«:\u\
¢4 ova EAV YAy il m ) Ala
1Y ¢ oqy 1Y) EAE A ,la) Cay jlas
5 5 =)= =0
(Y€,3YA) (°Y,10V) i gad iy jlas

- (Ye,Y+1) D) 25 o g
(Ye,0)Y) - YT 5 ilana s GilSlies au yilud
You Nt AR A pall J

- (YY,V40) Jaal Ay yea

- (Y,YV4) il ol Aaablicall Ay ya
You Nt YAy AVY 3_all Jall) Jaall g g )

AR SRRE BN ) (pe Adalidal) g Do) agead) Las

"G5yl Aan sl o 5 e | 5 yeaiaiall il jal) ALl 58 03 (e T UK (£) a5 I (V) Ly (re A8 yall ClalingY) o)

- ¢



M) elial) Sl pana 48 4
8;3mhbﬂm35ﬂ
(A8 ) Yo Yo ¥ B dguiall gl ABDEN Ada pal) AuSlall (§g8a Bl pil) daild

(Y Ll
Q@Jﬂwl&a

Gs8a £ sara gl pl) (Bl ke Juall (il

4slal) da el oo Al ) Jaal g siaal)
F4.Y04,149 1NV NTE Yo ALY FYe AERAK AARICER YA, e e e AR RYAVAIRR A WPg

YAy AVY YAy AVY - - - - 5 yall Jalall Jaal e
¥, 008 VY Y EaY e Yo AN ¥y e AR A K 11,441 AR NI VoY /¥/vY B LS a )
FAACY YA VYR Ar¥Y Yo Ay ¥e g AYA AARICER] YA, e e e YO 4/ /) A LS sl

You v You v - - - - 5 yall Jalall Jaall  ea)
FALOAEAY VWP LFA L Yo Ay ¥Ye TeE YA ARRICER YA, e, YN/ B LS )

"G5yl Anal el i e Ty g 5 puaiall Al el ALall 58 038 (ha e S JSES (£) a1 (V) Wy o 88yl cilalia)) o)



sl elial) Jiliall aana 48 4
SJJ“L&MW&J&

Yove QY At el ADEN dla yal) 4padil) i) daild

(Y Al

AT BINAR
\ERR! YoV
(A8 ) (A8 1)
You )X Y4) AVY
TE VA TY,YAY
Yo ayy -
TYa, YA Yoy
(T‘~’°Li‘1) (\i,'ﬂ’\/)
Y ouV (£,07)
(Y+,109) 1. You
(£AY Yo 1) (£AY AVY)
\To,.iz o/\z’oo.
Eo 00 -
(£),0AY) (VYAYYT)
\ \,Y/\'l ('H‘,'\\/'l)
(V.,Y‘\T) (\‘\\,/\‘W)
\Vi’\/i‘l T"\Y,'ko/\
\‘~°,\\'l "H,T'i/\
Y‘Vﬁ’/\ﬂc i/\i,~~'\

Aol dacy)

BJE\ =

IS Mgl

Y5 lana s illins au jilud

Salad) Jlall (il ‘_,3 adl)

Jaanill s QK aed

G AT A aa )

AT A Baa

als 50 il )

Lla i) dhail) (e 4pa01) clsdal) Sla

4 aiiny) daddy)
Y g Glama g GlSHan

Al gatl) Adady)

uas R

Al Cllgs

Al gail) Andil) A dariioeal) 4ga8i iyl Ala

dasa A lag 28l b pal)
L) Ay A aaSa 8L il

B AN Aulgs 8 dasSa A Lag ki)

"5yl Ann sl o 5 e | 5 yeaiaiall il yal) ALl 58 03 (e T UK (£) a5 ) (V) Ly (re 4B el ClalingY) o)



M) elial) Julall pana 48 4
Sd‘gmhbum&ﬁ
(A8Bia ye) 3 puaidiall duda jal) Adlal) adl gill Jga cilaliay)
Yoy Ay

(Y Sl

a—s

delicall 3 ) )y ol ClS 5l Jas (8 Cala 5 33 ganal) dalal) daalucall (5 jlal) e lival) Jilial) aana 48 pd ol
Ana )Y ASlaal) 8 s AS 53 Qi 350 o) V490 Ol YY i (Y44) ad) o Aale daalie 4S iS5 jlaill
Agadigll

Classa s abiaall 510 5 juall L il Lo s ASlaall L3 dielin (aa s shlie s o) 5 L) 48,80 e aal e
delial il s ALeSa el Ly dpclinall Ghliall g ol Jals Gl uyls slaall cila 5 daad Jia cilaadll
Aal) o Jaais e glaliall el A U0 Aaliadll cileaall 1 6395 ja (shalia o) 5 ellai g L) o Jari LS el salal)
Al o a1 8IS 8 L el 5 Lo iy Lomn 5 Ledl iy W 5 laanadl g a5 AplSY) o Liall 3510

Y - A G35 e Ay 52 (A As 52 AS L, agd

ARAK )}A.\\T’@J&SM\M@KS)&\b)b\u.d;.ad.\éw&)«d\BM\%E\@LA\F\}Q\J\)&&

o) Q) aaY aidle

B yaiial) Al yal) Alal) adf 81 2038

Aoda el Z0L ) (Y £) a8y dsall Anlaall jlimal U g 288 pall 5 puaidial) dyda jall Zlall 231 g8l alac) 3
AS 5l At 1) Aleall Sy 531 55 paaiiiall gl yal) ALl 230 ) jledal Alee s oY) Ll )

Aoag Ul Al fasad 188 5 3 jeaiaiall dgda el ALl 230 1 alac) 3

Dnbeall liuly il A 4 el & ) clabd) ae ABlaie Ailall 5l Al dpuladl Glubuldl o
Adlad) A0 Al Ayl (g e ) Saadill Aa 5 Comual ) Basaal) cBbaall

L 5 samall 5 4y gind) ALl 230 g8l & sllaall Cilaliayyl s e glaall 488 (o Y 5 puaidiall dyla jall Zlall 230 g1
s o LS Y a Ja¥1 oS 7Y 8 LS Al (g gl ol wae T8 o Gamgs A0l ALl ) el
A8 gl Ay i) U e T e s ) g jally Jiad Y gl sl Jlec )



83 ganall dalad) daalucall o jlind) eliall Juliall gana 48 4
(AB8aa ) 5 puaidiall Al yal) Alall aif gB) J g2 Claliay
\ADSRA

) i) af 4l

335 Al oL gia Y g ol il Gy 2L AS 80 5 51 (e by dsedaall ) (G s Al yal) AlLall 231 @ slae) )
A8y A liie il ja) amdd il e i ol il Wl o) Le 48yl cilalia¥) s Al el 0L Q30580 e
o) Al il il Gy yla g gl sl 8 yual) i 5 aY) ol o (e Clias 38 Jinall 3 Lladll il (6 agle 5 il
) el Lle

15 il Al el Ll 230 sl dlae ) 8 Lgalatiian 25 ) ol il aal L Led s

e 1alaie ) 4 gl IS Claial el s 59 JS0o A galall J gD i) Jlae ¥l pafisalelis oY) ol -
JAal AalE 8 (caa s (o) S 5l 340 25 g edaianal) 8 dad gial) LaliY) lae Y1 <l iy J gea) il dalad) Al
Agla

A:SX.ARJ‘ 0l JL.\B&LL\;(OL) eﬁ)é}ﬂ\ A_JLAJ\ ﬁ)\ﬁ.\j\ JQ&AE&JU\.&M Q\A};}A&\ @h)@nw‘))ﬁ.\r\s‘)ﬂ‘ﬁ)h\ ejs.l -
BA...a‘)ij ‘):.’\a_ﬂ\ g Glilaal) ?5\33 :\aﬂ.\sl.mj\ %M\ Coladntl) Glada) 2ie Q\Jﬁﬁﬂ\) Q\ﬁm‘)ﬂ\ 8% Jg:aj\ eb;:u.u\
Adlall il g gall Ailainy) Hlalaal) Aa ja (850l ) cllia IS 1)) Lad aad g Siadl) sie Aol Sl sa gall

gl pagl Y

AS)IJ‘MMAM\JAJJAJ\L:\FB‘):\\J?SS(JJ Y14 ewﬁﬂ\dusi@u.\wé\ﬂ\ )ﬂﬁ&.\j\uuseﬁjﬂ(u -
As)ul

g Yo ¥ 8 dguiall el 52N S il Jlee | il (e yia sl daalusall 5 J2all &y juin (avade Cludial a3 -
Al Ay g sl

() 3-8 99) aaiucal) Uigye8 dadla ),

O el Jandi s Apalle daliai®) 4 jf Cagan 8 Y0V ale Gl 8 () 9o 5S) aaianll Uig ) o€ (g b A5 s
Al Lgaans s Lellae | il 5 38 il Il 5€ ) e Tl 5l ails (e (o300 5 cpalam@yl a5 <lS i)
Al 58 e sl 1agd Jaiaall 5V apans Camaall (e 431 35805510 (5 53 ¢ shaill a5 e i gl Y T ki

Als all pda 84S 5l dla )



Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company

Condensed Interim Financial Statements (Unaudited)

31 March 2020



Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company

Report on review of condensed interim financial statements
Interim statement of financial position

Interim statement of comprehensive income

Interim statement of changes in equity

Interim statement of cash flows

Notes to the condensed interim financial statements

1-

Pages



I Arab Professionals
A ra b P rOfe S S I O n a I S Independent Member of Russell Bedford International

P.O.Box: 921879 Amman 11192 Jordan

L] The Home of Excellence T +(962) 6 5151125
F +962) 6 5151124

Email: arabprof@apcjordan.com

Report on Review of Condensed Interim Financial Statements

To The Board of Directors

Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim financial statements of Al Dulayl Industrial Park Real
Estate Company PLC, comprising the interim statement of financial position as at 31 March 2020 and the interim
statement of comprehensive income, interim statement of changes in equity and interim statement of cash flows
for the three months period then ended and the notes about condensed interim financial statements. Management
is responsible for the preparation and presentation of this condensed interim financial statement in accordance
with International Accounting Standard number (34) “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim financial statement consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statement is not prepared, in all material respects, in accordance with International
Accounting Standard number (34) “Interim Financial Reporting”.

rofessionals
Ibrahim Hammoudeh
License No. (606)

13 July 2020
Amman - Jordan
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ussell Bedford
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Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Financial Position as at 31 March 2020

(In Jordanian Dinar)

31 March 31 December
2020 2019
(Unaudited) (Audited)
Assets
Non - Current Assets
Property, plant and equipment 165,820 170,107
Investment properties 42,127,113 42,190,613
Checks under collection - long term 2,160,712 2,732,748
Total Non - Current Assets 44,453,645 45,093,468
Current Assets
Other receivables 55,078 40,451
Accounts receivable 100,130 519,388
Checks under collection - short term 1,896,526 1,571,385
Cash and cash equivalents 484,006 91,348
Total Current Assets 2,535,740 2,222,572
Total Assets 46,989,385 47,316,040
Equity and Liabilities
Equity
Paid-in capital 21,000,000 21,000,000
Additional paid in capital 616,996 616,996
Statutory reserve 730,224 730,224
Merge revaluation surplus 15,801,315 15,801,315
Retained earnings 1,402,536 1,110,664
Total Equity 39,551,071 39,259,199
Liabilities
Non - Current Liabilities
Deferred revenues - long term 2,975,587 3,438,501
Bank loans - long term 1,078,500 1,107,001
Total Non - Current Liabilities 4,054,087 4,545,502
Current Liabilities
Other liabilities 483,565 423,215
Accounts payable 15,376 19,489
Deferred revenues 1,882,910 1,902,868
Bank loans 862,257 961,972
Bank facilities 140,119 203,795
Total Current Liabilities 3,384,227 3,511,339
Total Liabilities 7,438,314 8,056,841
Total Equity and Liabilities 46,989,385 47,316,040

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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Al Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Comprehensive Income
For the three months ended at 31 March 2020

(In Jordanian Dinar)

31 March 2020 31 March 2019
(Unaudited) (Unaudited)

Lease revenue 506,870 503,070
Net revenue from services & others 43,923 48,348
Leased building depreciation (63,500) (59,879)
Net operating profit 487,293 491,539
Administrative expenses (91,484) (124,593)
Finance cost (52,657) (74,928)
Investment commission fees (15,206) -
Loss from sale of property , plant and equipment - (35,912)
Profit for the period before tax 327,946 256,106
Income tax (32,795) -
National Contribution tax (3,279) -
Comprehensive Income for the period 291,872 256,106
Basic and diluted earnings per share 0.014 0.012

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Changes in Equity for the three months ended at 31 March 2020 (Unaudited)

(In Jordanian Dinar)

Balance at 1 January 2020

Total comprehensive income for the period

Balance at 31 March 2020

Balance at 1 January 2019

Total comprehensive income for the period

Balance at 31 March 2019

Merge Total
Paid - in Additional Statutory revaluation Retained shareholder’s
capital Paid- in capital Reserve surplus earnings equity
21,000,000 616,996 730,224 15,801,315 1,110,664 39,259,199
- - - - 291,872 291,872
21,000,000 616,996 730,224 15,801,315 1,402,536 39,551,071
21,000,000 616,996 604,138 15,801,315 779,932 38,802,381
- - - - 256,106 256,106
21,000,000 616,996 604,138 15,801,315 1,036,038 39,058,487

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Interim Statement of Cash Flows
For the Three Months ended at 31 March 2020

(In Jordanian Dinar)

31 March 2020 31 March 2019
(Unaudited) (Unaudited)

Operating Activities

Profit for the period 291,872 256,106
Depreciation 67,787 64,793
Loss from sale of property , plant and equipment - 35,912

Changes in operating activities

Accounts receivable and checks under collection 666,153 339,038
Other receivables (14,627) (30,949)
Accounts payable (4,113) 3,507
Other liabilities 60,350 (20,609)
Deferred revenues (482,872) (482,754)
Net cash flows from operating activities 584,550 165,044

Investing Activities
Property, plant and equipment - 40,001

Financing Activities

Banks facilities (128,216) (41,582)
Bank loans (63,676) 11,286
Net cash flows used in financing activities (191,892) (30,296)
Net changes in cash and cash equivalents 392,658 174,749
Cash and cash equivalents, beginning of year 91,348 205,116
Cash and cash equivalents, end of period 484,006 379,865

“The accompanying notes from (1) to (4) are an integral part of these condensed interim financial statements and read with review report”
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AL Dulayl Industrial Park Real Estate Company
Public Shareholding Company
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2020

(In Jordanian Dinar)

General

Al Dulayl Industrial Park Real Estate Company was established on 23 August 1995 as a Public
Shareholding Company and registered at the Ministry of Trade and Industry under number (290). The
Company registered in the Hashemite Kingdom of Jordan. The Company's main activity is to establish
and manage the companies, manufacturing the liquid chemical cleaners, precast concrete walls and
clothing.

The Company shares are listed in Amman Stock Exchange - Jordan.

The interim financial statements have been approved for issue by the Company’s Board of Directors
on 13 July 2020.

Summary of Significant Accounting Policies

Basis of Preparation

The condensed interim financial statements of the Company have been prepared in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”. They do not include all of
the information required in annual financial statements in accordance with IFRSs, and should be read in
conjunction with the financial statements of the Company for the year ended at 31 December 2019.

The condensed interim financial statements have been prepared on a historical cost basis.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional
currency of the Company.

The accounting policies are consistent with those used in the previous year, except for the adoption of
new and amended standards effective as at the beginning of the period.

Use of Estimates

The preparation of the financial statements requires management to make estimates and assumptions that
affect the reported amount of the financial assets and liabilities and disclosure of contingent liabilities.
These estimates and assumptions also affect the revenues and expenses and the resultant provisions and
in particular, considerable judgment by management is required in the estimation of the amount and
timing of future cash flows. Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ resulting in future
changes in such provisions.

Management believes that the estimates are reasonable and are as follows:

Management reviews periodically the tangible assets in order to assess the depreciation for the year based
on the useful life and future economic benefits. Any impairment is taken to the interim statement of profit
or loss.

The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of
the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a significant increase in credit risk. These estimates are driven by a number of
factors, changes in which can result in different levels of allowances. Elements of the expected credit loss
model that are considered accounting judgments and estimates include Probability of default (PD), Loss
given default (LGD) and Exposure at default (EAD).

A



AL Dulayl Industrial Park Real Estate Company PLC
Notes to the Condensed Interim Financial Statements (Unaudited)
31 March 2020

3 . Income Tax

- The Company has settled its tax liabilities with the Income Tax Department up to 2018.

- The Income tax return for the year 2019 has been filed with the Income Tax Department but the Department
has not reviewed the Company’s records till the date of this report.

- The Income and National Contribution tax expense for the three months ended at 31 March 2020 was
calculated in accordance with the Income Tax Law.

4 . The Impact of the New Corona Pandemic (Covid-19)

The outbreak of the new Corona virus (Covid-19) at the beginning of 2020 caused a global economic crisis
and disrupted many companies and economic activities, which would negatively affect the financial position
of the Company, the results of its operations and its cash flows, and given that the situation is changing and
rapidly developing, the Company's management is unable to determine the likely impact of this outbreak on
the Company's interim financial statements at this stage.
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